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$RECORD AND RETIRN TO: 97049283
TPRISKH MORTGAGE COMPANY
" 350 WEST HUBBARD-SUITE 222 :
7 CHICAGD, ILLINCIS 80810 © . DERT L RECORDING 2.
f | . TEXNZ  TRAW THOT 11/00097 15:2I000)
;-*: f_ S R{" A—’?—:-i'4926~3
Prepared by: . J0E LOUMTY PEGRCER
ERICA WHITE

OHICAGD, 1L 06810

MORTGAGE

THIS MORTGAGE (~Security dnstrumsnt™) is given on . JANUARY 14, 1997 . The mortgagor is
ROBERT M. GELDERMANN, MAIRITD TO
DANA M. GELDERMANN *=»

{ "Borrower™). This Security Instrument it given 10
PRISM MCORTGAGE COMPANY

which is organized and existiog wnder the laws of THE STATHOF ILLINOIS and whose
address is 350 WEST HUBRARD-SUITE 222
CHICAGO, ILLINOIS 60610 {"Londer®). Borrower owes Lender the principal som of

TWC HUNDRED THIRTY THOUSAND AND 00/100 .
Dollas (US. § 230,C00.00 ).
This debt is evidenced by Bomower's note dated the same date as this Selurity Fastrument (*Note™), which provides for
monthly payments, with the full debr, if not paid eartier, due and pavable on FERATTARY 1, 2027
This Security Instrment secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail n:ncwals
exiensions and modificarions of the Note: (b) the payment of all other sums, with interisi. advanced under paragraph 7 10
prorect the security of this Securiry Instrument: and (c) the performance of Borrower's coveranus and agreements under this
Secunty Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and cogcy. to Lender the following
described property located in - COOK County, inois:¢L
LOT 15 IN BLOCK 4 IN HENRY WOLFRAM SENICOR’S SUBDIVISION OF OUIZOT 8 IN

CANAL TRUSTEES' SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TGrnSHIP 40 &

NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CUUNTY, ”
ILLINOIS. -
N
co ©
~— i
55
z

** DANA M. GELDERMANN IS EXECUTING THIS MORTGAGE SOLELY FOR THE
PURPOSE OF WAIVING BRNY AND ALL MARITAL AND HOMESTEAD RIGHTS

Parcel [ID#:14-25-225-015-0000

which bas the address of 924 WEST WOLFRAM , CHICAGO {Sareez, Cayl,
IHIDDLS £0657 TZip Code] (-W Add]&'):

RLINCIS-Single Family-FNMAFHLMC UNIFORM

Wt =t BSTRUMENT Form 3014 $/30

@p—satm 9608) Amended 8/46 ;
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" _this §ccunt‘. Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or wake one or

more of the actions ser forth abov: within 10 days of the giving of notice.

5. Hazard or Propesty Ipsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "cxiended coverage® and any other hazards, including
floods or flooding, for which Lerder requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance camrier providing the insurance shall be ¢chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. If Borrower fails to mzintain coverage described above, Lender may, af Lender’s
puon, oltain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard morigage classe. Lender
sball have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not kessened. If the restoration or
repair is not econorital’y feasible or Lender's security would be lessened. the insurance proceeds shali be applied to the sums
secured by this Security instrumexi, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propenty. or does not aniwr. within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender mav collect tbe ipswr2uc= proceeds. Lender may use the proceeds to repair or restore the Praperty or to pay sums
secured by this Security Instrunww( ~whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the momh!y payments referred to in paragraphs 1 and 2 or change the amoum of the paymems. If
under paragraph 21 the Property is acquiied b Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisition sh=!! pass to Lender w0 the extent of the sums secured by this Security Insirument
immediately prior to the acquisitior.

¢. Occupancy, Preservation, Maintenance ard Yrogection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establisk, aad use the Property as Burrower's principal residence within sixty days after the exccution of
this Secunty Instrument and shall continue 10 occupy the roperty as Borrower's principal residence for ar least one year after
the date of occupancy, unless Lender otherwise agrees in writmg, which consent shall nat be unreasonably withheld, or unless
cxlenualing circumstances exist wiick are beyond Borrower's woitrol. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate. or commit waste on »¢ Property. Borrower shall be in default if any forfziture
action or proceeding. whether civil or criminal. is begun thar in Lemsei s good faith judgmen: could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security irstrament or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided i paragraph 18, by causing <haction or proceeding 0 be dismissed with a ruling
thar, in Lender’s good faith determination, preciudes forfriture of the Borrow er’s interest in the Property or other material
tmpairment of the lien created by this Security Instrument or Lender’s security vurcst. Borrower shall also be in default if
Borrower, during the loan applicstion process, gave materially faise or inaccurate informaiirn or stements to Lender (or failed
10 provide Lender with any material information) in commection with the loan evidenced by i Note, including, but not limited
1o, represeniations concerning Borrower's occupancy of the Preperty as a principal residence. . this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the iease. i Borrower acquires “¢e vitle 10 the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and ageements contained inp m
this Security Instrurnent, or there is a legal proceeding that may significantly affect Lender’s rights in tle Property (such as 1 4}
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then !2ider may do and #3

pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may -

wclude paying any sums secured by a lien which has priority over this Security Instrument, sppearing m court, paying” -3

reasonable attomeys’ fecs aed cmiering on the Property 10 make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrapk 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and lender agree to other terms of payment, these amounts shall bear interest {rom the
daic of disbursement ar the Note rate and shail be payable, with imerest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortzage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums vequired to maintain the mornigage insurance in effect. M, for avy reason, the
morigage insurance coverage required by Leader lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
vus:-”':““ -~
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'dender's address stated herein or any ather address Lender designates by notice to Borower. Any notice provided for in this
Security Insirument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

; 15 Governing Law: Severability. This Security Instrument shall be govemed by federal law and the law of the
gunsdicton in which the Property is located. In the event that any provision or clause of this Security Instrumeat or the Note
“onflicts with applicable law. such contlict shall nqt affect other provisions of this Security Instrument or the Note which can be
Zgiven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
Tobeseverable. . _

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

¥7. Transfer of the Property or a2 Beneficia) Interest in Borrower. If all or amy part of the Property ot any interest in it
is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not 4 natural person) without
Lendet's prior written consemt, Leader may. af its option, require immediate payment in fall of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law 25 of the date
of this Sccurity Instrument.

If Lender exercises this option, Leoder shall give Borrower notice of acceleration. The notice shall provide a period of oot
Jess than 30 days froin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security (ne.rument without further notice or demand on Borrower.

i8. Borrower's Righi 1, Reinstate. If Borrower meets cemain conditions, Borrower shall have the right to have
enforcement of this Security Inctrumsnt discontinued at any time prior 10 the ewlier of: (a) § days (or such other period as
applicable law may specify for reiraziement) before sale of the Property pursuant to any power of sale contained in this
Secyrity Instrumeant; or (b) entry of & .igmen: enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which thep wonld be duc wdz: this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenams or‘agrerments: (c) pavs all expenses incurred in enforcing this Security Instrumen:,
including, but not limiled 10. reatonable attorne s’ lees; and (d) takes such action 2 Lender may reasonably require to assore
that the lien of this Security Instrument, Lender’s 1/gbis in the Property aud Borrower's obligation to pay the sums secured by
this Security Insirument shall comtinue unchanged. (Upcd reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as'2' no acceleration had octutred. However, this right io reinstaic shall
oot apply m the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note «.c ) partial interest in the Note (together with this Security
Instrument) may be sold one or more times withour prior notice to Bomrwer. A saie may resuh in a change in the entity (known
2 the “"Loan Servicer”) thas coliects momthly payments due under the Mote 2nd this Security [nstrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. If theee s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above aid app':zable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shoutd b mad-. The notice will also contain any other
information required by applicable 1aw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, woe, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow amyonr: eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seuiences shall wnt apply to the presence, use, or
sworage on the Property of small quantities of Hazardous Substances that are generally recognize s to be appropriate 10 normal
residential uses and 1o maimenance of the Property,

Borrower shalt prompily give Lender written notice of any investigaion. claim, demand, lawszit ur other action by any
governmenta) or regulatory agency of private party involving the Property and any Hazardous Substance or Fxzvironmental L
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regutatoiy authority, thei}
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tai~
all necessary remedial actions in accordance with Environmental Law. bj%

L o)

[T

As used in this paragraph 2C, “Hazardous Substances” are those substances defined as toxic ot hazardous substances
Environmental Law and the follawing substances: gasoline. kerosene. other flammuable or toxic petroleum products, toxic .
pesticides and herbicides, volatile solvems, materials containing asbestos or formaldebyde, and radioactive materials. As used in X
this paragraph 20, “Esvironmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
Telate 10 health. safety or environmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenan: and agree a¢ follows:
23, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covemant or agreement in this Secority Instrument (but not prior to scceleration wnder paragraph 17 wnless

tiaiy: 4_;,;5.
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADIJUSTABLE RATE RIDER is made this 14TH day of JANUARY .
1597 | andisincorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the *Borrower™) 1o secure
Borrower™s Adjustable Raic Note (the “Note™) to
PRISM MORTGAGE COMPANY

{thz“Lender®) of the same date and covering the property described in the Security Instrument and located at:
924 WEST WOLFRAM, CHICAGO, ILLINQIS 60657
{Froperty Address]

THE NZTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST
RATE /IN). THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWZ AR, INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENA*T(S. In addition to the covenants and agreements made 1 the Securiry Instrument,
Borrower and Lender further covean: and agree as follows:

A. INTEREST RATE AND MONTHLY VAYMENT CHANGES

The Note provides for an iritial interest raie oF 5.8750 %. The Note provides for changes in
the inicrest raie and the monthly payments, as fillows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate | will pay may change on the first day of /FEBRUARY 1 | 1958  mdontha
day every 12th month thereafter. Each date on which my interest<ate could change is called 2 "Change Date.”
(B) The Index
Bepimming with the first Change Date, oy interest rate will be "sed on an Index. The “Index” is the weekly
average vield on Uniled States Treasury securities adjusted to a constan. raaurity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of tie uste 45 days before each Change Date
is called the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index. ohich is based upon comparzble
information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before cach Change Daie, the Note Holder will calculate my new interest rate by adding ‘TWO AND
SEVEN EIGHTHS percentage point(s) ( 2.8750 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of ose percentage pomt

0.125%). Subject to the limiis stated in Section 4(D) below, this rounded amount wiil be my new mrezest rare until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannis Mas/Fred&is Mec Uniform instrument
Pamiol? DIPS 486
@6322! (9108:.02 VMP MORTGAGE FORMS - 3001521-7297 Form 3111 335 LA é -
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