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This CGi LATERAL ASSIGNMENT OF LEASE(S) AND RENT(S) (" Assignment™)
is made November y( . 1996 between LASALLE NATIONAL TRUST, N.A.. not personally,
but as Trustee under a' Tzust Agreement dated April 11, 1974 and known as Trust 10-20542-08
(bereinafter referred to as ~Assignor”) and PIONEER BANK AND TRUST COMPANY, an
INlinois banking corporation, bzviag an office at 4000 W. North Avenue, Chicago, IL 60639

. (hereinafter referrad to as "Assignie™). |

WITNESS:

WHEREAS, Assignor and its beneficiury are indebted to Assignee in the principal
amount of $535,000.00 together with interest theresn from and afier the date hereof at the
rates provided in that certain Morigage Note of even Jzte herewith in the amount of
$535,000.00 executed by Assignor and Assignor's bencficiary and delivered by them to

| Assignee (the “Mortgage Note™);

WHEREAS, Assignor, to cvidence and secure the loan igichtedness, has executed and
delivered 2 Mortgage of even date herewith, to secure said Morigage Yot~ on certain real
estate in the County of Cook, State of Illinois, legally described as foliows:

PARCEL 1:

LOTS 36 TO 49 INCLUSIVE AND THAT PART OF VACATED SMART STREZT 1.YING
EAST OF AND ADJOINING LOTS 43 TO 49 AND WEST OF AND ADJOINING LOTS 36

' TO 42.

PN 17-07-237-030-0000; 17-07-237-031-0000.
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. PARCEL 2:

- THAT PART OF THE VACATED NORTH AND SOUTH ALLEY LYING EAST OF AND
ADIJOINING LOTS 55 AND 56 AND LYING WEST OF AND ADJOINING LOTS 43 AND
44, BOTH INCLUSIVE, IN GREENEBAUM'S RESUBDIVISION OF BLOCK 30 IN
CANAL TRUSTEE'S SUBDIVISION OF SECTION 7, TOWNSHIP 30 NORTH. RANGE
14 EAST OF THE THIRD PRINCIPAE MERIDIAN. IN COOK COUNTY. ILLINOIS.

PIN.: 17-07-237-017-0000; 17-07-237-018-0000; and 17-05-237-0310000.
PARCEL 3:

LOTS 19 AND 20 IN GREENEBAUM'S RESUBDIVISION OF BLOCK 30 IN CANAL
TRUSTEES” SUBPIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRIVCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS, AND THE
NORTH % OF THAT ZART OF THE VACATED EAST AND WEST ALLEY LYING
SOUTH OF AND ADJNING SAID LOTS 19 AND 20.

P.IN.: 17-67-237-009-0000 (.OT 19) and 17-07-237-010-0000 (LOT 20)
PARCEL 4:

LOT 18; THAT PART OF THE VACATED EAST AND WEST ALLEY LYING SOUTH
OF AND ADIOINING LOTS 18, 19 AND 20 (¢Y.CEPT THE NORTH % OF THAT PART
OF SAID ALLEY LYING SOUTH OF ADJOINLV/G 1.0TS 19 AND 20); AND THAT PART
OF VACATED SMART STREET LYING SOUTH O tHE SOUTH LINE OF HUBBARD
STREET. LYING NORTH OF A LINE PRODUCED ¥:OM THE NORTHWEST CORNER
OF LOT 42 WEST TC THE NORTHEAST CORNER OF 1.OT 43, LYING WEST OF THE
WEST LINE OF LOT 18 EXTENDED SOUTH TO THE NOKTEEAST CORNER OF LOT
43, AND LYING EAST OF THE EAST LINE OF LOT 17 EXIENDED SOUTH TO THE
NORTHWEST CORNER OF LOT 42; ALL IN GREENEBAUM’S LESUBDIVISION OF
BLOCK 30 IN CANAL TRUSTEES' SUBDIVISION OF SECTION 7, YOWNSHIP 39

NORTH, RANGE 14 EAST OF THE THIRD PRINCTPAL MERIDIAN, IN COOK “‘f&
COUNTY, ILLINOIS. J C
>
P.IN.: 17-07-237-006-0000; 17-07-237-007-0000; )
17-07-237-008-0000; 17-07-237-030-0000 | o
or

Address: 1821 West Hubbard, Chicago, Olinois 60622

inctuding the improvements now or hereafter thereon and the easement rights and
appurtenances thereurto belong, all of which said real estate being bereinafter called the
"Mortgaged Premises”; and :
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WHEREAS, Assignee has required the Assignment hereinafter made as a condition t0
making the above loan. .

NOW, THEREFORE. Assigoor, for good and valuable considerations, the receipt of
which is hereby acknowledged, does hereby collaterally, bargain, sell, transfer, assign,
comvey. set over and deliver unto Assignee, as security for the pavment of the above described |
loan conditions of said Mortgage Note. and, the payment. performances and observances of all |
the terms. covenamts and conditions of said Mortgage Note, and in anv documents securing the
pavment of the indebtedness evidenced by the Mortgage Note, and any and all amendments. ‘
extensions, and renewals thereof, all ieases affecting the Monigaged Premises, or any part !
thereof, now existing or which may be executed at any time in the future during the life of this !

I
|

Assignment 213 all amendments. extensions, and renewals of said leases and anv of them. all
of which are ter.inafter called the "Leases” and all rents and other income which may now or
hereafter be or become due or owing under the Eeases and any of them or on account of the
use of the Mortgaged Tivmises, it being intended hereby to establish a collateral transfer of all
Lzases hereby assigned 20 all the rents and other income arising thereunder and on account of
the use of the Mortgaged Proises unto Assignee, with the right but without the obligation,
upon the occurrence of an Eveat of Default under the aforesaid Mortgage, Mornigage Note or
under any documents securing th> paymeat of the indebtedness evidenced by the Mortgage
Note, to collect all of said rents and cther income which may become due during the life of
this Assignment. Assignor agrees to Lezooit with Assignee upon demand such Leases as may
from time to time be desigpated by Assiguee.

Subject 10 and in accordance with the teim; of the Morigage and this Assigmment.
Assignor hereby appoints Assignes, for purposes of rollecting rents only, the true and Jawful
attorney of Assignor with full power of substitution az’ v/ith power for it and in its name.
place, and stead, to demand, collect, receipt, 2ad give complere acquitiance for any and alt
rents and other amounts herein assigned, which may be or tecome due and pavable by the
Lessees and other occupants of the Mortgaged Premises, and at its direction to file any claim
or take any other action or proceeding and make any settlement of any claims, either in its
own name Or in the name of Assignor or otherwise, which Assignee may deem necessary or
desirable in order 1o collect and endorse the payment of any and all rems and other amounts
herein assigned. Upon the occurrence of an Event of Default under the afcrena’s Morgage or
Mortgage Note, any documents securing the payment of the indebtedness evideuced by the
Morigage Note, the Lessees of the Morigaged Premises. or any part thereof, are hersby (3}
expressly authorized and directed to pay all rents and other amounts herein assignea-to %
Assignee or such nominee as Assignee may designate in writing delivered to and received by >
such nomines as Assignee may designate in writing. delivered to and received by such Lessees 22
who are expressly relieved of any and all duty, liability, or obligation to Assignor in respect to 'a‘..
il payments so made. C:

Assignee is hereby vested with full power to use all measures, legal and equitable.
deemed by it necessary or proper to enforce this Assignment and to coflect the rents assigned

26209 3
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bereunder. including the right to cnter upon the Mortgaged Premises. or any part thereof. and
take possession thereof forthwith to the extent necessary to affect cure of any default on the
part of Assignor as Lessor in any of the Leases: and Assignor bereby grants full power and
authority to Assignee to exercise all rights, privileges. and powers herein gramed, subject to
the terms of the Mortgage. and this Assignment at any and all times hereafier, without notice
10 Assignor, with full power to use and apply all the rents and other income herein assigned to
the payment of the costs of managing and operaring the Mortgaged Premises and of any
indebtedness or liability of Assignor to Assignee, including, but not limited <o, the payment of
taxes, spectal assessments, insurance premiums, damage claims, the costs of maintaining,
repairing, rebuilding and restoring the improvements on the Montgaged Premises. or of

- making sara rentable, reasonable attorneys® fecs incurred in comnection with the enforcement
- of this Assigrment. and of principal and interest payment due from Assignor to Assignes on

said Mortgage Note, all in such order as Assignee may determine. Assignee shall be under no
obligation 10 ptriseny of the rights or claims assigned to it hereunder or to perform or carry
out any of the obligzbiuas of the Lessor under any of the Leases and does not assume any of

~ the liabilities in connectirp with or arising, or growing out of the covenants and agreements of

Assignor in the Leases; and Assignor covenants and agrees that it will faithfully perform all of
the obligations imposed under any and all of the Leases and hereby agrees to indemnify
Assignee and to hold it karmless froun any liability, loss, or damage, which may or might be
mcurred by it under said Leases or "5y reason of this Assignment. and from any and all claims
and demands whatsoever, which may be ssserted against Assignee by reason of any alleged
obligations or undertakings on its part to perform or discharge any of the terms, covenams or
agreements comained in any of the Leases. it is further understood that this Assignment shall
not, until Assignee exercises its rights hereunder, cperate to place responsibility for the
control, care, management of repair of the Mortgaged Premises. or parts thereof, upon
Assignee. nor shall it operate to make Assignee liable for the carrying out of any of the terms
and conditions of any of the Leases, or for any waste of the Mortgaged Premises by the Lessee
under any of the Leases or any other party, or for any dangerous or defective condition of the
Mortgaged Premises, or for any negligence (other than the negligewe of Assignee and its
agents) in the management, upkeep, repair, or control of said Mortg<22? Premises resulting in
the loss or injury or death to any Lessee, licensee. employee or stranges

Any amounts collected hereunder by Assignee which are in excess of (452 applied to
pay in full the aforesaid liabilities and indebtedness at the time due shali be proirgtty paid 1o
Assignor.

Except for extensions in the terms of the Lease or Leases in effect from time to time, &%
and except for increases in the remal required 1o be paid by the Lessee ot Lessces thereunder =
and except to the extent of modifications, amendments, concessions, etc., necessary in the =
ordinary course of business, Assignor covenants not to alter. modify, amend, or change the ;'3‘
material terms of the Leases or give any consent or permission or exercise anty option required

-

or permitted by the terms thereof or intentionally waive any obligation required to be -y
performed by a Lesses without the prior written consent of Assignee, or cancel or terminate
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any such Lease, or accept a surrender thereof, except in accordance with Lease terms, and
Assignor will oot make any further transfers or assignments thereof, or convey or transfer. or
suffer a conveyance or transfer of the Morigaged Premises. or of any interest therein (except
as may be permitted under the provisions of the Mortgage) so as to effect directly or
mdirectly, a merger of the estates and rights of or a termination or diminution of the obligation
of any Lessee thereunder. Assignor further covenants to promptly deliver to Assignee. upon
written request therefer, copies of any and all demands. claims and notices of default received
by 1t from any Lessee under any Lease assigned herein.

Upon payment in full of the principal sum, interest and other indabtedaess secured
hereby, this Assignment shall be and become mill and void; otherwise, it shall remain in full
force and efiect as herein provided and with the covenants, warranties and power of atorney
herein contaired, shall inure to the benefit of Assignee and any subsequent holder of said
Morgage Note. ard shall be binding upon Assignor, and its heirs, legal representatives,
successors and assigre, and any subsequent owper of the Mortgaged Premises.

Notwithstanding any provision herein to the cowtrary, prior to the occurrence of an
Event of Default under the Meritgage Note, the aforesaid Mortgage, or under any documents
securing the payment of the inde'stedness evidenced by the Mortgage Note, Assignor shall
have the license and right to collect(as'the same become due and payable, but in any event for
not more than one calendar month, in advince, all rents and other income arising under the
Leases and from the Mortgaged Premises, and 1o enforce all provisions contained in the
Leases. Assignor shall render such accounts of collections as Assignee may require. The
license herein given to Assignor shall terminate i~ raediately upon the occurrence of an Event
of Defauit under the Mortgage Note, the aforesaia voitgage, or under any documents
securing the payment of the indebtedness evidenced by b2 Mortgage Note, or this
Assignment, and upen written notice of such Event of Defau' a1 any time hereafter given by
Assignee 10 any Lessee by mailing same by United States repistried mail, postage prepaid, and
addressed to the Lessee named in the Lease, all rentals thereaftec payable and all agreements
and covepamts thereafier to be performed by the Lessee shall be paid 2nd performed by the
Lessee directly to Assignee in the same manner as if the above license Aul not been given,
without prosecution of any legal or equitable remedies under the Mortgage ~ Any Lessee of the
Mortgaged Premises, or any part thereof, is authorized and directed to pay i Ascignor any
rent herein assigned currently for not more than ope calendar momth in advance, «nd any
payment so made prior to receipt of such Lessee of notice of Assignor's default skl constitute
2 full acquittance to Lessee therefor.

Any Lessee of the Morigaged Premises, or any part thereof, is authorized (for so fong
as 1o Event of Default exists under the Morigage Note, the aforesaid Mortgage, or under any
dncuments securing the payment of the indebtedness evidenced by the Morigage Note, or this
Assignment) and directed o pay Assignor the security deposit set forth in its Leases and
monthly payments for real estate taxes, insurance, and common area charges called for in its
Lease, and any payment made prior to receipt by such Lessee of notice of Assignor's default
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shall constitute a ful} acquittance to Lessee therefor.

This instrument is being executed and delivered concurrently with the Morigage Note,
and the aforesaid Mortgage, and shall be binding upon and all rights, privileges and
prerogatives given herein shall inure to the benefit of the Assignor, the Assignee, the Lessees.
and their respective heirs, execitors, administrators, successors and assigns.

IN WITNESS WHEREOF, Assignor has caused these presents to be signed, ail

as and on the day, month, and year first above written.
SEE TRUSTEE'S EXONERATION CLAUSE DESCRIBED IN EXHIBIT "A" ATTACHED HERETO AKD MADE A PART HEREDF

LASALLE NATIONAL TRUST, N.A.,
not personally, but as Trustee under a
Trust Agreemems dased April 11, 1974 _

and known as Tnlst 10—20542-08 //’

\
By: -/ff-/"/"/'”ﬂ'/

/Tlll: : q:?

!

——rr

|

This instrumeant prepared by:
Timothy S. Breems

One N. LaSalle Street
Chicago, IL 60602

qg?jl';i’ﬂ':ﬁ |
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STATE OF ILLINOIS

COUNTY OF C 0 OK

1, the undersigned, a Notary Public in and for said county, in the State aforesaid, DO
HEREBY CERTIFY that TR W, TANG . of LASALLE
NATIONAL TRUST, N.A., personmally known to me to be the same person whose name is
subscribed to the foregoing instrument as such .. .
appeared before me this day in person and achmwlcdgcd thaz hc/she—sxgncd and delivered !hc
said instrvadiers as his/ber own free and voluntary act and as the free 2nd voluntary act of said
LASALLE NATIONAL TRUST, N.A., not personally, but as Trustee. for the uses and
purposes thereni ~a forth.

Given under iy 1:nd and notaria! seal this . vepe 5 2.0 , 1996.

bl .
7. -
J,’/:,f_.v‘f — /éyw.\d

Notary Public

(Notary Seal)
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EXHIBIT "A"

[

RIDER ATTACHED TO AND MADE A PART OF ASSIGNMENT OF RENTS

- DATED_gg of Novegbr, 1996  UNDER TRUST NO._ 10-20542-08

This Assisnment oI Rents is executed by LA SALLE NATIOMAL TRUST, N¥.A., not
persiaally but as trustee only. It is excrassly understocd and asreed by
the tarties herets. anvthing contained therein to the 22ntrary notwith-
staniing, that each and all of the promises, covenants, undertaxings and
agreements herein made ars not intended as personal promises, covenants,
undertaicings and ajreements of said trustees, nor as any admission that

said trus‘ee is entitled to any of the rents, issues, or profits under

the said trust, it being understood by all parties hereto that said Tristes
at no time s ntitled to receive any of the rents, issues or profits of or
from said trust property. This Assignment of Rents is executed by LaSalle
National Trust, 8.4/, as trustee, solely in the exercise of tie authority
conferred upon it.2s said trustee, and nc personal liability or responsibi-
lity shall be assumed bv, nor at any time be asserted or enforced against
it,its agents or employees, on account hereof, or on account of any rromises,
covenants,undertaking or ajreements herein or in said Note contained, either
expressed or implied, all such liability, if any, being expressly waived and
released by the wortgagee or holiec or holders of said Kote and by all per-
sons claiming by, through or unde: said mortgage or the holder or holders,
owner ox owners of said Note and by every person now or hereafter claiming
any right or security thereunder. It (s understood and agreed that Lasalle
Naticrnal Trust, N.A., individually or as Trustee, shall have no obligation
to see to the performance or nonperformancs of any of the covenants or
promises herein contained, and shall not be iisble for any action or non-
action taken in violation of any of the covenants Lisrein contained. Trustee

does rot warrant, indemnify, defend title nor is'ir vesponsible for any
environmental damage.

GRGaY YA
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