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THIS MORTGAGE ("Sccurity lnstru oemt”) is given on  Decezber 23, 1996

>J
“Q

7
The Mongagor is ‘

ELLIE A. MOSS &

CAROL E. MOSS Husband and wife

{"Borrower™). This Security Instrumenst is given to
AMARIS MORTGAGE COMPANY

which is organized and existing under the Laws of THE STATE OF ‘
whose address s 21712 SODUTH WESTERN AVENDE, CHICAGO, IL 60643

.

. ad

("Lender”;. Borrower owes Lendér w2 principal sum of
ONE HUNDRED THIRTEEN THOUSAND EIGHT HUNDRED FIFTY FIVE & 00/100
Dollars (U.S. § 113,855.00 ).
Ths dett is cvideoced by Borrower's note dated the same dae as this Security Instrument ("Note™). which
pmvliduzfggmouﬂuypaymcm;,uﬁhthcﬁm debe, if not paid earlicr, duc and payable op JANUARY
7
[

. This Security Insoumem secures 1o Lender: (2) the repayment of the debt evidenced by the
Note, with iserest. and all renewals, extensions and modifications of the Notz; (b) the paymetk of all other sums, with

imcre:t.advm:cdxmdcrp:mgmphTmpmtactthcsccmhyofthisScunhyhmunrm:md(c)n:pmm
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of Bortower's covenants and agreements under this Security Instrument and the Note. For this purpose. Borrower docs
hcmbynmtpgc.grmmdwnvqmﬁ:l:ndnm:fonowh;dacﬁbedpmpmybcnadh

Cook County, Illinoss:
10T 31 AND THE WEST 11 FEET OF LOT 32 IN BLOCX 12 IN PRICE’'S SURDIVISION CF

THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 383 NORTH, RANGE 13, EAST OF THE
THIRD PRINICIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.

Parccl D4 19 26 313,048 VOL. 405 3
which has the address of 3724 MEST T6TH STRERT, CEICAGO [Suect. Ciny].

Minois €652 [Zip Code] (" Property Address™);
TOGETHER WITH all &c imp,ovsments now or hercafter erected en the property, and all cascmons,

appurtemances and fixnres now or hereafier » nart of the property. All replacemerus and additions shall also be covered
hytﬁsScanitylnsmmnm.Mlofth:forcgﬁngxsrcfmedmimhis&cmitylnsmmasdr'?r@ny.'

BORROWER COVENANTS that Borrows: is lawfully seized of the estate hereby conveyed and has the right to
mongage, gram and comvey the Property and thas & Property is unencumbered. except for encumpbrances of record.
Borrower warrams and will defend generally the titli to f== Property against all claims and demands. subject to amy
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform coverants with
lumited variations by jurisdiction 1 comstitute a uniform security watrancnt covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay ~om duc the principal of, and imierest
on, the debt evidenced by the Nots and late charges due under the Note.

2. Munthly Payment of Taxes, Insurance and Other Charges. Borrower shall 1xlude in cach monthly payment
mgcﬂ:cxwiththcprincipalandim:rcstzssctfonhinumNomzndanyla:cclnr;&.asnnfur(a)um_nﬂspcciﬂ
assessments levied or 10 be levied against the Property, (b) leaschold payments or ground res?s on the Property, and (c)
premiums for insurance required under paragraph 4. in any year in which the Lender must poy 2 @nrigage insurance
premium io the Secreiary of Housing and Urban Developmem ("Secretary”), or m any vear in v/oith such premium
wmﬂdhvcbccnrcquhcdiflmcusﬁnhchmcsmtymmmmmmhlym)mmaﬁakc mchnde either: ()
a sum for the anmual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly crarge instead
ofammg.zgchnmmcpranﬁnnifmis&cmhym;mmcmisheMbyﬂrScamry,marmbhammmbc .
determined by the Secretary. Exccplforﬂ:momhlychasxcbymc&mmy.thcscilmmaﬂad"Escmwhum'ﬂ :
the snms paid to Lender are called "Escrow Funds.™ - oF ;

Lender may. at any time. collect and hold amoumts forEscrowIwmsmznaggrcgummtmcxmdgc
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures BBt
of 1974, 12 U.5.C. Scction 260: o seg. and implementing regulations. 24 CFR Pant 3500. as they may be
from time 10 time ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated dish»

o disbursements before the Borrawer's payments are available in the account may not be based on amounts due for the
morigage insurance premiun. ‘
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if the amowxts beld by Lender for Escrow Hems exceed the amounts permitted % be held by RESPA, Lender shall
acooum 10 Borrower for the excess fonds as required by RESPA. If the amoums of funds held by Lender ar 2oy time
mnmsufﬁcicmmpaymcEscmwltcmswhmdm.lzndﬂnnymtifytchorrcwcrandrcquimBorrowcrmrmkcup
the shorage as permitted by RESPA. ‘

The Escrow Funds are pledged as additional security for all sums secured by this Security knstnument. If Borrower
senders 10 Lender the full payment of all such sums, Borrower’s accountt shall be credited with the balance remaining for
lﬂi:stallmcntit:ns(a).(b).and(c)mdanymongagchxsmmprcmiumimﬂnmnmulmkrhnmabccom:
obligated 10 pay 10 the Secretary, aad Lender shall promptly refund any excess funds o Borrower. Immediately prior to
a foreclosurs sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for 2ll installments for itcms (a). (b). and (c).

S.AppﬁaﬁmdhymmAHpaymnsmncrpangmphsland2shanbcappﬁcdby Lender as follows:

Eim.toth.n-mgagch:smmcpnnﬁummbcpaidbyundertomcSccrmormmcmnth charge by the
Secratary instead o tiv monthly morigage insurance premium:

Second, to amy t2«rs, special assessments, leaschold paymems or ground rers, and firc, fiood and other hazard
insurancz premiums, 25 Tegrived:

Third. to interest due w7z the Note;

Fourth, 1o amortization of <ac principal of the Noic: and

Eifih. 10 late charges due umdcr the Note,

4. Fire, Flood and Other Hazare, Yasurance, Borrower shall msure all improvements on the Property, whether
now in existence or subsequently erectid, 2g+inst any hazards, casualtics, and comtingencics, including fire, for which
l:ndzrrcqﬁrcsh:surancc.lhisinnrmihllbcmaimaimdin!hczmnnsmdforthcpcriodsﬂn:lznderrcqlﬁrcs.
Borrower shall also insure all improvements o th Property. whether now in existence or subsequently erected. against
1oss by floods 1o the extent require by the Secretixy A} insurance shall be carried with companies approved by Lender.
The insuzance policies and any renewals shall be hela oy Lender and shall include loss payable clauses in favor of, and
in a form acceptable to. Lender. ‘ !

In the event of loss, Borrower shall give Lender imsodiai notice by mail. Lender may make proof of loss if not
made prooyuly by Borrower. Each insurance company conceruc 15 hercby authorized and directed 1o make paymem for
such loss directly 1o Lender, instead of to Borrower 2ad 1o Lender somitly. All or any part of the insurance proceeds may
be applicd by Lender, at its option, cither (a) 1o the reduction of e indediedness under the Note and this Security
lqsmmmm,ﬁrsnoanydclmqmmammappljcd in the order in pariaph 3, and then to prepayoxent of princial. of
(b} 10 the testoration or repair of the damaged Property. Any application of (ae proceeds to the principal shall not extend
crpostpommcducdmofthcmmhlypzynx:msWhichzrcrcfmcdtoinpanyrzuhl.orchmgcdlcmofsm:h
payments. Any cxcess insurance proceeds over an amount required 1o pay all outswrding indebtedness under the Noie
and this Security Instrument shall te paid to the entity Icgally cntitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indcbiemcss.allrighl.ﬁﬂczndhn:rcs!ofBorruwcrinnﬂmi:mm:poﬁcicsinfotccs!nﬂrmtothcpm'chm.

3. Occupancy, Preservation, Mantenance and Protection of the Property; Bosrovver’,. Loan Applcation;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residep-c within sixty days
aficr the cxecution of this Security Iestrumem (or within sixty days of a later sale or transfer of the fooperty) and shall
comtimic 10 occupy the Property as Borrower's principal residence for at least one vear after the daie of accupancy,
unless Lender determines that requirement will canse undoe hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower's control. Borrower shall notify Lender of agy extenvating circumstances. Borrower
shall not commit waste or destrov, damage or substantially change the Property or allow the Property o deicriorats,
teasonable wear and tear excepied. Leader may imspect the Property if the Property is vacant or abandoned: or dc loan s
m defanlt, Lmdumaynk:ramblcmﬁmwyrmcamdpmcrvcnmhvmoratmﬂmnd?m.

W = P 1t CLANGR .Y,

ISTEYOLE




~_ UNOFFICIAL COPY




UNOFFICIAL COPY

Borrower shall also be in default if Borrower, during the loan application process, gave marerially false or inaccucace
mformation or satements 10 Lender (or failed 1o provide Lender with any material informarion) in connection witk the
Joar cvidenced by the Note. ncludmg. b not lrmted to, representations concerming Borrower's occupancy of the
Property as a principal residesce. U this Security Instrument is om a leaschoid, Borrower shall comply with the
provisions of the kease. if Borrower acquires fee title 10 the Property, the lcaschold and fec title shall not be merged

‘wnlcss Lender agrees to the merger in writing.

¢. Condemnation. The proceeds of any award or claim for damages, direct or comsequential, in connection with
any condemmation or other taking of any part of the Property, or for conveyance in place of condemmation, are hereby
assigned and shall be paid 10 Lender 1o the extent of the fill amoant of the indebwedness that remains vapaid onder the
Note and this Sccurity Instruroent. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note

"and this Security Instrument. first to any delinquent amounts applicd in the ordes provided in paragraph 3, and then o

prepayment of piuisipal. Any application of the proceeds to the principal shall not sxiend or pospone the due date of the
momnthly paymems. »hich are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount Tequire) to pay all outstanding indebiedness under the Note and this Security Instument shall be paid 1o

* the entity legally entitie”, thrreto.

7. Charges to Boyiwrer and Protection of Lender’s Rights in the Property. Borrowcer shall pay all
governmental or mumicipal charg:s. fines and fmposhions that are not incladed in paragraph 2. Borrower shall pay these
obligations on time drectly to b emtity which is owed the paymem. If failure o pay would adverscly affect Lender’s
imerest in the Property. upon Lende~"s request Borrower shall prompily furnish to Lender receipts evidencing these
payments.

if Borrower fails 10 make these paymrars o1 the paymems required by paragraph 2, or fails to perform any other
covenants and agreemems contained in thiv. Secvrity Imstrament. or there is a legal procesding that may significanly
affect 1ender's rights in the Property {such as .« proczeding in bankruptcy, for condemmtion or to enforce laws or
regulations), then Lender may 4o and pay whatever 5 aecessary 10 protect the vatue of the Property and Lender’s rights
in the Property, incloding payment of 1axes, hazard ins mrane= and other iems mentioned in paragraph 2.

Any amoums disbursed by lender under this parigraph shall become an additional debt of Borrower and be
secured by this Scourity Instrument. These amounts shall beur yxterest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be smmediately due and payabl:.

Borrower shall prompily discharge any Een which has prioricy oot this Security Instrument onless Borrower: (a)
agrees in writing 10 the payment of the obligation secured by the lisnm a marmer acceptable to Lender: (b) comtests in
good faith dhe licn by, or defends agamst enforcement of the lien in, wgal proceedings which in the Lender’s opinion

! aperate 10 prevent the enforcement of the lien; or () secures from the boller of the Gen an agreememt sasisfactory to

Lender subordinating the licn w0 this Security Instrument. If Lender determunes <374 oty part of the Property is subject s
a licn which may attain prioricy over this Security Instrumert. Lender may give Doviower a potice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within | U days of the giving of potice.
8. Fees. Lender may collzct fecs and charges authorized by the Secretary.
9. Grounds for Accelerution of Debt.
(ay Defauh. Lender may. except as fimited by regulations issued by the Secretary, in i'c case of payment
defaults. require immrediate payment in full of all sums secured by this Security Instrumen if.
@) Borrower defmlts by failing to pay in full any monthly paymem required by this Scanity nstrument
prior 1o or on the due &xte of the next monthly payment, or
(i) Borrower defauhs by failing, for a period of thirty days, to perform any other obligations contained m
this Security Instrument
{b) Sale Without Credit Appmval.lmxicrshan.xfpcnmn:d by applicable faw {inctading Section 341(d) of]
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C.1701j-3(d)) and with the prior approval of
the Secretary, Tequirs mmediate payment in full of all swms sccvred by this Security Instrumenn if:

mm-) ™ol Pgriolt £'. o\ ‘,‘l“q G
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@) All or part of the Property. or a beneficial interest in 2 trust owning afl or part of the Property. is sold or
otherwise transferred (other than by devise or descent), and
(ii)ThcPmpcnyis:otoccupicdbythcpurchascrorgmmccuhisorhnpﬁncipalmsid:ncc.otdr
purchascrorgxmccdacswocmrpytthropcnybmhisorhcrntdithasmtbcenappmvcdinacccrdmc
with the requirements of the Secretary.

) No Waiver. If circumstances occur that would permit Lender to require immediate pavment in fall, but

Lender does not require such payments, Lender does not waive its rights with respect w subsequent events.

) Regulations of HUD Secretary. In many circumstances tegulations issued by the Secretary will limit
! Lender’s rights, in the case of payment defaults. 10 require immediate payment in full and foreclose if not paid.
| ThisSccm’ity!nsmmmdorsumamhmizcacuhnﬁcnorforcclowcifmtpemﬂmdbyreguhﬁumofmc
‘ Secretary.

) Mo tgige Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible Zor insurance under the Nationa! Housing Act within 60 days from the date hereof, Lender may, at
#s opiion, fecuire immediate paymemt in foll of all sums secured by this Security foswrumem. A writlen
smcmcmdnyfnmoﬁmdzgcmofth:&amrydmdwhscqtmmﬁ()dzystmmmcdncbcmof.d:clhﬁng
10 insure this S(cwity Instument and the Note, shall be deemed conclusive proof of such mcligibitity.
Notwithstanding the frirgoing, this opfion may not be exercised by Lender when the unzvailability of
insurance is solely due v Lender's failure 10 remit 2 MoFigage nsurance premium to the Secretary.

‘ 10. Reinstatemnent. Borrower bis a right to be reinstated if Lender has required mmnediate payment i full because
of Borrower's failure 10 pay an amou aue under the Note or this Secusity Instrument. This right applies even after
forcclosure proceedings are instinuted. To (cimmte the Security Instrument, Bosrower shall tender in 2 honp sum ali
atbounts required to bring Borrower’s accoust cotrem including. to the extent they are obligations of Borrower under
tis Security Instrument, foreclosuwre costs i cesomable aod customary amomncys’ fecs and expenses properly
agsociated with the foreclosure proceeding. Upoo reinsaternent by Borrower, this Sccurity Instrument and the
obligations that it sccures shall remain in effect as i Lendsr had not required immediate paymemt in full. However,
ender is Dot required 1o permit reinstatemens if: (i) Londer bas accepted reinstaement afier e commencement of
forcclosure proceedings within two years mmmediately (meieding the commencement of a curremt foreclosure
p;ocwdmg, (ii) reinstatement will preciude foreclosure on dif'er-pt grounds in the future, or (i) reinstatement will
adversely affect the priority of the licn created by this Security Inshuro.

_ 11. Borrower Not Released; Forbearance By Lender Not 5 'Aziver. Extension of the time of payment or
modification of amortization of the sums secured by this Securfty Instrumy.u granted by Lender to any successor in
interest of Borrower shall not operate to releasc the Hability of the original Borrow<r or Borrower's successor in interest.
Lender shall not be required to commence proceedings against amy successon 74 1xerest or refuse to extend ome for
m'mcmorcmmviscmdifymﬁnﬁmofﬂxmmedbythbsmrykmmbymofmamnd
made by the original Borrower or Borrower’s successors in interest. Any forbearance 5y Lender in exercising amy right
of remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The cor enaits and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Zooiwer, subject 0 the
provisions of paragraph $(b). Borrower’s covemams and agreements shall be joint and several Auy Borrower who
mig:nnﬁsScmnit)'lmunmcmbmdocsmtcmm:tthotc:(a)isco-signingttﬁsSecxnitylmnrnemonlyw
mngage.gxnmmdcouvcymalBonowcr‘shncrcsth:m:Propcnyum:rmctcrmsofmisScuxityInsnm;(b)is
0ot persomally obligated 1o pay the sums secured by this Seaurity Instniment; and {c) agrees that Lender and any other
Borrower may agree to cxiend, modify., forbear or make any accommodations with regard to the terms of tus Security
Iostrument or the Note without that Borrower's consent. :

@D 4RIL) siw Pes ol b AN Y
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18. Foreclosure Procedure. If Lender requires immediate payxnent in foll snder paragraph 9, Lender may
forecose this Security Instrument by judicial proceeding. Lender shall be entitled to collact all expenses incurred
in pursuing the remedies provided in this parsgraph I8, mdn&ng,hﬁmtlhuutdto reasoable attorneys’ fees
and costs of title evidence.

H the Lender's inferest in this Security Instriopent uhddbythe&aammdthc&cm requires
inmediate payment in full under Pavagraph 9. the Secretary may invoke the nonjodicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 199§ ("Act™ (12 U.S.C. 3751 o seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property x
provided in the Act. Nothing in the preceding sertence shall deprive the Searetary of say rights otherwise
availahle to a Lender under this Paragraph 18 or applicable taw.

: |
19. Releie. Upon paymem of all sums secured by this Security hstrument. Lender shall release this Securiry
Instrument withop* charge o Borrower. Borrower shall pay any recordation costs.

20. Waiver of Hovstead. Borrower waives alt sight of homestead exemnption in the Propeny.

21. Riders to this Secor’t; instrument. I one or more riders are executed by Borrower and recorded together
with this Seeurity Instument, the Coversnis of cach such rider shall be incorporatzd imto and shall amend and
supplammzhccovcmmmmmmﬂm&wmylmmmastfthcndufﬂlmapmofmm
. Instrument. {Check applicable hox(es)]. i

Condomimum Rider LJ-J Growngqm:ymdﬂ ‘ ! Oxher {speci
Plarmed Unit Development Rider

@y e —— AT

G'2/uated Payment Rider ADJUSTABL RATE RIDER
KOX-OWRER OCCUPANCY RIDER

'VLG
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BY SIGNING BELOW. Borrower accepts and agtees 1o the terms comtained in this Security tostrument ard in any
rider(s) executed by Borrower and recorded with it.

Wimesses:

MO O ) 2T et (Sead)
- 'l‘ _mss Borrower
[ u{: € 73‘/7:__‘7 (Seal)
CAROL. K. NOSS ! Borrower
&k {Seal) (Seal)
-Bormower -Borrrwer
(Scal) (Seal)
Borrower -Borrower
_'Seal) {Seal)
B rron rer -Borrower

STATE OF ILLINOIS, Cook ety ss:
i - 2 Notary #unlic in and for s2id county and state do heteby certify

THE UNDERSIGNED .
ka2t gi17x A. MOSS & CAROCL B. MOSS Husband znd Wife

. personally known to me 10 be the san\e person(s) whose namef(s)
subscribed 10 the forcgoing jnstrumen, appeared before me this day in person. and acknowlogged dier THEY

signed and delivered the said instrumentas THEIR fict and volunary act. for the wres v purposes therein
set forth. ,
Given under nry Band and official sca), this 23 dyof DECEMBER 1996 -
My Coxmission Expires: _
Noary Poblic

C000800005000000000000090000,

b4 "OFFICIAL SEAL" ¢

3 VICTORIA McCABE -2

o HOTARY PUBLIC. STATE OF ILLINOIS &

+ My Commission Expires Nov. 12, 2000 &
V400005009000 90809000990800 0000

I8C6H0LG
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e 0007332778
ﬁ131:8548059 )
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 23rd gdayof DECEMBER 1996 |
and is incorporarzd into and shail be deemed 10 amend and supplement the Mortgage, Deed of Trust or Scerity
Deed ("Secwrity fustorsen:”) of the same date given by the undersigned ("Borrower”) to secure Borrower's Note
{"Nete" 10

AMARTS MORTGAGLZE COMPANY

{the "Lender”) of the same date ard vovering the property descrided in the Security Tnstrumett and iocated at:

3722 WEST 76TE STREET CHTCMO TI §0652

(Poprity Address]

THE NOTE CONTAINS PROVISIONS ~“ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLV PAYMENY. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERESY XATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenar= and agreements made in the Security
Insoument, Borrower ané Lender further covenant and agree as follows:

INTEREST RATE AND MONTHELY PAYMENT CHANGES

(A) Change Date )

The interest rate may change on the first day of ~ APRIL 1998 . and on thar day
of tach succeeding year. “Change Date” mcans cach date on which the imterest rate could charze.

(B) The Index

Beginning with the first Change Date, the imerest rate will be based on an Index. “Index” mear; the weekly
average yicld on United States Treasnry Securities adfusied 10 a coustant magurity of onz year, as made »milable
by the Federal Reserve Board. *Current Index™ means the most recent Index figure available 30 days hefore the
Change Dae. If the Index (as defined above) is 0o longer available, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and Urhan
Development or his or her designee. Lender will give Borrower notice of the new Index.

FHA Multigtate ARM Rider - 1055

3
S
: o
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{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by addirg a margin of

TWO AKD THREE-QUARTERS percentage point(s) { 2.750 %) w0
the Corrent Index and roundng the sum to the nearest one-cighth of one percemage poimt 0.125%). Subject 10
the broits stated I paragraph (D) of this Rider, this rounded amount will be the new imerest rate until the next
Change Date.

(D) Limns an Interest Rate Changes

The existivg rvterest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Darr! [he interest rate will never be more than five percentage points (5.0%) higher or lower than
the iritia] interest rac, 28 stated I Paragraph 2 of the Note.

(E) Calczlation of Payrient Change

If the interest rate changes on 2 Change Date, Lender will calculate the amomt of monthly payment of
principal and torerest which would Ue aecessary 10 repay the unpaid principal balance in fudl at the Maturity Date
at the new imerest rate through subsiially cqual payments. In makiry such calculation, Lender will use the
wnpaid principal balance which would e owed on the Change Date if there had been no defalt in payment on
the Note, reduced by the amounm of any ‘oriraymems o principal.. The result of this calenlation will be the
amount of the new monthly payment of principa urd interest,

(F) Notice of Changes

Lender will give nctice to Borrower of any chimge iu the interest rate and monthly payment amount. The
notice moust be given at 12ast 25 days before the new morilily’ payment amoun is doe, and must set forth (i) the
date of the notice, (ti) the Change Date. (iii) the old interest var, Gv) the new interest rate, (v) the new monthly
paymen amount, (vi) the Current Index and the dase it was pubfabid, (vil) the method of salkculating the change
mn montkly payment amount. and (viti) 2y other information which o~y be required by law from time o ime.

(G) Effective Date of Changes -

A new marest rate calculated in accordance with paragraphs (C) and (D) of this Rider will bacome cffective
on the Change Date. Berrower shall make a payment in the new monthly amowit hivimming on the first payment
daze wiich occurs at least 25 days after Lender has given Borrower the notice of canges required by paragraph
(F) of this Rider. Borrower shall have no obligation 10 pay any increase in the wonthlv payment amoom
calculated in accordance with paragraph (E) of this Rider for any payment date occurrimg iess than 25 days after
Lender has given the required notce. If the mombly payment amount cakulated in accoricac: »ith paragraph
{E) of this Rider decreased, but Lender fatlad to give timely notice of te decrease and Botiorer made any
morthly paymem amoums exceedmg the payment amount which should have been stated in 2 tmefv porice. then
Borrower has the option 1o either (i) demand the return 1o Borrower of any excess payment, with imees. thereon
at the Note rate (a raie equal to the interest rate which should bave been stated in 2 timely notice), or (i) request
tmt any cxcess payment, with interest thereon at the Note raie, be appfied as paymem of principal. Lender's
obligationt to retrn 2y cxccsspaynmmhnncrcstondmmd is not assignable cvcnxfﬂxNotcxsotbmnsc
assigned before the demand for seturn is mads,
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BY SIGNING BELOW, Borrower accepts and agrces 1o the terms and covenams comained in this
Adjustable Rawe Rider.

/ b i i Tiess- (Seal) Lonent & 7;24.4—;/ (Seal)
ELLIE A. MOSS Borowet CAROL . WOSS Borrwer
(Seal) (Seal)
-Borower -Benower
D) (Seal) (Sead)
-Borrower Bomrower
) (Seal) (Seal)
-Borrower Borrower

@6591 (501 Pagc3el3

7]
J
o
-
3
L
g




UNOFFICIAL COPY




UNOFFICIAL COPY

0007332778

NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is made this = 23
1996  and is incorporuted into and shall be deemed 1 amend and supplement the Mongage, Deed of Trust or
Sccurity Deed ("Security Instument”) of the same date given by the undersigned ("Borrower”) to secure

Borrower's Note to

AMARIS MORTGACE COMPANY

diy of DECEMBER ,

{"Lender®)

of the same date, and covering the property described in the Security Instrumem and located at:
3722 WEST 76TH STREET, CHICAGO

1. 60652

i

[Property Address]

b modificabien of and potwithstanding the provisions of paragraph § of th.e Security Instrument. Borrower
represents that (sjhe Foes not imend 1o occupy the propenty described in the Sccurity Instrument as a principal
residence, and [oacc a7 pticzble tem(s)):

D A. The Secwurty Instrument is for a streamline refinance of a loan which was previously

FHA-inst=uL.

[ B The Security Insimmen is for a loan to be insured under Scction 203(K) of the National

Housing Act.

D C.  The Seawity Instrument app'tes 1o property sold under HUD Single Family Property Disposition
Program and mects the requirera ms thereof.

] D. The Borrower is an Indian Tribe as prowided in Section 248 of the National Housing Act or 2
member ¢f the Atmed Services who is cratie to occupy the property becanse of his or her duty
assignment as provided in Section 216 or Sclsitrion (b) (4) or () of Scetion 222 of the National

Housing Act.

l.:l E.  The Security Agreement is for property sold 1o # stz or local LOVCIIIMCM agency Or
imstrumen:ality or a non-profit organization (qualificd u’r Section 501{¢K3) of the Imernal
Revemue Code) that intends to sell or leacse the property to lcw or toderate income personse

D F. The Security Instrument is for property that is of will be a secomlary vesidence of Berrower and
is cligible for an FHA-Insured mortgage in order to avoid undue hargsuip for Borrower.

BY SIGNING BELOW. Borrower agrees to the representations contained mn this Nop'Jiner Ocenpancy

Rider.

/Q“”“ M:"'

m A. MOSS

-Banwcr

(Seal)

FHA NON-OWNER OCCUPANCY RIDER

A —~bl nm

YMP MORTGAGE FORMS - (00321121

452

-Borrgwer

-/ém—«/ C Zypso (Seal)
@RoL x. w0sS ' 7 i
e @
-Bomerg
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