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#ORTGAGE

THIS MORTGAGE IS DATED DECEMBER 27, 1996, betiveen James E. Loeppert and Donna L. Loeppert, his
wite, whose sddress is 917 South Hi Lusl Avenue, Ml Prospect, . 50055 {referred to below as "Grantor™);
g Midwest Bank and Trust Company, whose sddress (g 7606 N. Harlem Avenue, Elmwood Park, . 0635
{referred to befow as "Lender”). ‘

GRANT OF MORTGAGE. For valuable consideration, Grantor muriganes, warrants, and conveys io Lender af
ot Gramor's right, ttle, ang interest in and fo the following described rexl property, together with alf existing or
subsequently erected or affixed buildings, improvements and fixtures; At easements, rights of way, and
appurtenances; ali water, water rights, watercourses angd ditch rights (nchiding stock in utiities with ditch or
irrigation rights); and alt other rights, royalties, and profits relating to the real poxaty, including without limitation
all minerals, oil, gas, gecthermal and similar maters, located in Cook Caunty, '‘State of Kiinois (the "Real
Property”): :

Lot 15 in Block 3 in Lonnquist Gardens, being & subdivison of part of tha lworthesst quarter of
Section 14, Township 41 North, Range 11, East of the Third Principal Meridisn, in Cock County,
Emisammngmmﬂaﬁmen!mmnwmm 1845 ss document 13537332, in Book 356
of Pisls, Page 5

m&wmpmyarbaﬁdmakmmﬁvhwmaﬂ?&uﬂ:ﬂ}mﬁavenuefmPrcspec!,m 60058,
The Real Property tax identification number 1s DB 14 207 009.

Grantor presently assigns to Lender alf .of Grantor’s right, fitle, and interest in and to alt feases of the Property and T

all Rents from the Propenty. In addition, Grantor gramts to Lender a Uniform Commercial Code security interest in
the Personat Property and Rents.

DEFINITIONS, The foliowing words shail have the foﬁmg meanings when useg in this Mortgage. Terms not -
cherwise defined in this Mortgage shall have the meanings attirbuted to such terms in the Unitonm Commercial |
Code. All references to dollar amounts shall mean amourts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving fine of credit agreement dated
December 27, 1996, between Lender and Grantor with a credit fimit of $65,500.00, together with all renewals
ol exensions of, muodifications of, refinancings af, consolidations of, and substitutions for the Credit
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Agreement. The matunty date of this Montgage i3 June 25, 1997.  The interest rale under the Credit
Agresment is a variabie interest rate based Upos an index. The ingex Currently is 8.250% per anmum. The
Credt Agreement has tiered rates and the rate that applies tg Grantor depends aq Grantor's oulstanding

percentage points above the index for balances of $50,000.00 and under, at a rate 0500 percentage poirts
above the index for balances of $50.000.01 to $100.000.00, and at a rate equal 1o the index for balances of
$100,000.0t ang above, subject however 1o the following maximym rate. Under no circumstances shalt the
inerest rate be more than the Jesser of 18.000% per annum or the maximum rate allawed by applicabie faw.

Existing Indebledness, The words "Existing indebregness*® mean the indetitedness describad below in the
Existing Indebtecness section of this Mortgage.

Grantor. The worg “Grantor™ means.!m:ﬁtoeppmmdﬂomLLoeppm The Gramor is the
montgagor r.ader this Mongage.

Guarantor, Tpe word "Guarantor® means and includes withpwn limitation each and ay of the guarantors,
sureties, and aveLrmodation parties in connection with the Indebtedness,

mprovements. 1n. vord “improvements® Teans and inciudes without limitation aj existing and future
¥nprovements, buildings, structures, mobile homes affixed on the Rea; Propenty, facilities, additions,
replacements and other copes, uction on the Ragt Property.

by Lender 10 enforce obligations of Craptar urder this Mongage, together with interest on such ameunts as
provided in this Morgage. In addition 7 the Credit Agr M, the word *indebtacness™ includes ait
obligations, debts ang habilities, plus interes: Yiereon, of Grantor 1o Lender, or any one or more of them, as
well as all ciaims by Lender against Grantor, ¢ ary one or more of them, whether now existing or hereatter
arising, whether felated or unrelated 1o the purpase of e Credit Agreement, whether voluntary or Otherwise,
whether due or not due, absolute or contingent, fquidated or unlfiquidated angd whether Gramor may be fiahle
individually or Kintly with others, whether obligated as guarantor or otherwise, and whethor Tecovery upon
such indebtedness may be or hereafler may become hasreg Oy 2Ny statute of limitations, ang whother such
fndebtedness may pe o hereafter may become atherwise unenfo.szahle. Specifically, without fimitation, this
Mortgage tewresarevoivingﬁmofmmmumrctm!yﬂaemmwid:unmm
msenﬂymthm:nrmduﬂ:eCmnmmnﬁuyzvmhnemumﬁﬁd:m
myldvanaeioGrmunwme&mmmmmmmm;yemmnna&o!m
Morigage bthemcx!entuifwch&m:re advance Were made as of ta: date of the execution of this

complies with aif the terms of the Credit Agreement ang Reisted Documents. Guct. advances may be
made, repaid, and remade from time to time, subject to the timitation that the {ota Gsdanding balance
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refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Propety” means collectively the Real Propenty and the Personal Property.

Real Properly. The words “Real Property” mean the propézty. interests and rights described above in the
*Gram of Mortgage™ section. ‘

Related Documenis. The words "Related Documents™ mean and inciude without limitation all promissory
noles, credit agreements, kan agreemerts, environmemal agreements, guaranties, security agreements,
morngages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Hents” means all present and future rents, revenues, income, issues, royalties, profits, and
gther benefits derived Fom “he Property. ,

THIS MORTGAGE, "<CLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONAL PI{OPERYY. IS GIVEN YO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF /. OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MOIGTSAGE 1S INTENDEG TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND £P.0UMBRANCES, INCLUDING STAUTORY LIENS, DICEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED Zn THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MCRTGAGE S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except 2s otherwise provided in this Morigage, Grantor shal pa

amounts secured by this Mongage as Uiey become due, and shalt strictly perform all of Gramg’s obligations
under this Morgage.

POSSESSION AND MAINTENANCE OF THE YaDPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be govermned by the foliowing pioasions:

1o Lender all

Possession and Use. Ul in defaylt, Grantor mav remain in possession and controf of and operate and
manage the Property and collect the Rents from the Pioperty.

o Maintain. Grantor shall maintain the Property in tenamable condition and promptly perform all repairs,
acements, and maintenance necessary to preserve fs value.

Hazardous Substances. The terms "hazardous waste,” “hurardous substance.” “disposal,” “refease,” and
“threatened release,” as used in this Mortgage, shall ‘ravz the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. %CERCLA‘). the Superfund Amendments aru reauthorization Act of 1386, Pub. L. No.
99499 ("SARA"), the Hazardous Materials Trans o5 Act, 49 U.S.2. Section 1801, &t seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., v ~ther applicable state or Federal {aws,
ruies, or reguiations adopted pursuant to any of the foregoing. The temis “hazardous waste” and “hazardous
substance” shall also include, without limitation, leum and petrojeur: £¥-products or any fraction thereof
and asbestos. Grantor represents and warramts to {ender that  (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, Tuatment, di?asm release or
threatened release of anx hazardous waste or substance by any person on, uncer, 2bout or from tﬁg Pri ;
{d) Gramor has no knowle of, or reason to believe theg there has been, exce(t as previously disclosed fo
and acknowiedged gg Lerder in wiiting, { any vse, genevation, manufacture, 8107g,< Wreatment, & ,
release, or threatened release of any hazardous waste or substance on, under, abok: £/ Hom tha Pro by
any prior owners or occupants of the Pr or {i} any actual o7 threatened Jitigatior £. claims of any
by any person seiating t0 such matters: {c} Except as previously disclosed to and acknowledged by
Lender in writing, {i} neithar Grantor nor any lenant, cormractor, agent or other authorized uses of the Property
shall use, generate, manufacture, store, treat, dispose of, of reiease any hazardous waste or substance on,
under, about or from the Pro and (i} any such activty shall be conducied in compliance with ai
applicable federal, state, and iocal laws, requiations and ordinances, inciusing without fimitation those laws,
regulations, and cordinances described above. Grantor authorizes Lender 45 agents 1o enter upon the
Pr to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
getermine compliance of the Property with-this section of the Morigage. Any inspections or tests made
Lender shall be for Lender’s purposés only ard shall nol be construeg to create any responsibility or fiab
on the pan of Lender to Grantor Or to any other persen.  The representations and warranties contained he
are based on Grantor's due difigence in inveStgating the Property for hazardous waste and hazarg
substances. Grantor heredy (a) releases angd waives any hiture Claims against Lender for indemnity:
contribution in the evemt Grantor becomes fiable for cleanup or other costs under any such laws, and

1o indemnify and hold harmiess Lender against any and alf claims, iussesr,ugsabifm&s, dama

alties, and expenses which Lender may directiy or indirectly sustain or suffer resulting from a br

is section of the Morigage or as a consequence of any use, generation, manufacture, storage, disposhl,
release or threatened release occurming prior to Grantor’s ownership Or interest in the Property, whether or not
the same was or should have been known 10 Grantor., The provisions of this section of the Morigage
wncluding the obligation tc indemnify, shail survive the payment of the indebtedness and the satisfaction and
reconvevance of the fien of this Mortgage and shall not be affected by Lender's acguisition of any interest in
the Property, whether by foreciosure or otherwise.
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Nuisance, Waste, Grantor shall not cause, canduct or permit agy nuisance nor commit, permit, oc suffer any
Sinpping of or waste on of ¢ the Property or any portion of the ng!em, Without iimiting the generality of the
foregning, Grantor will not remave, Or grart 10 any other parly the 7ight 1o remove, any timber, mingrals
fincluding oil and gas), soil, gravel or 1ock products without the prior written consent of Lendar,

Removal of improvements. Grantor shal! a5t demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the remioval of any improvements, Lender mﬁx
tequire Grantor 1o make arrangements salisfactory fo lender to replace such Improvements w
improvements of at least equal value,
Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Pro a aff
reasosable Times to attend to Lender's inferests and to inspect the Froperty for purposes of Gramtor's
compiiance with the terms and conditions of tnis Mortgage,
Compit with Govemmentsl Requirements. Grantor shall promplly comply with alf laws, ordinancas, ang
, naw or herealter in effect, cf all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compiiance
during any proceoding, including ;g:propnate appeals, 50 long as Grantor has notified Lender in writing prior to
doing so and so.hing as, in Lender's sole apinion, Lender's interests in the Property are not jeopardized.
Lender may requirc Grantor 10 post adequate securty or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s inturest.
Duty %o Protect Graito agrees neither to abandon nor leave unattended the Property. Grantor shall do at
other acts, in addition 10 ™wse acts set forth above in this section, which from the character and use of the
Property are reasonably necrssary to protect and preserve the Property.

DUE ON SALE - CONSENT 8Y 1 Z4DER. fender may, at its option, declare immediately due and payable aft
sums secured By this Mortgage upon r:e sate ar transfer, without the Lender's prior written consent, of all or any
past of the Real Property, or any interest i« the Raal Property. A “sale or transfer® means the conveyance of Real
Property or any right, tile or inlerest therein, whether legal, beneficial or equitable: whether valuntary or
nvoluntary; whether by outright sale, dsed, instaiinent sale contract, fand contract, contract for deed, feasehold
interest with a term greater than three (3) years, Kasi—option contract, or Ly sale, assignment, or transler of any
beneiicial interest in of to any land trust hoiding fitle & ihe Real Property, or by any other method of conveyance
of Real Propesty interest. If any Grantor is a corporatior;, putnership or limited fiability company, transfer alsa
includes any change in ownership of mare than twenty-five percent (25%) of the voting stock, partnership interests :
or fimited Tability company interesls, as the case may be, of Cravdor. Mowever, this option shall nat be exercised i
by Lender i such exarcise is prohibited by federal {aw or by Ifingis e, 3
E‘)rttﬁs AND LIENS. The foliowing provisions relating to the taxes 7a¢ liens on the Property are a part of this
gage.
| Payment. Grantor shall pay when due (and in all events prior to delincuency) alf taxes, olt taxes, special
t taxes, assessments, watér charges and sewer service charges ievied against of on acc&ﬁ of the Property,
{ and shall pay when due all claims for work done on or for services reiord or material furnished to the
. Propesty. Grantor shall maintain the Pr. ¢ free of ait liens having priony 2ver of equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments no? due, except for the Existing
Indebtedness referred 10 pelow, and except as otherwise provided in the foliowing paragraph.
gigtl To Contest. Grantor may withhokd payment of any tax, assessment, or claim it cennection with a good
ith dispute over the obligation’to pay. so xon& as Lender's interest in the Property is nc( jeop ized. if alien
anises of is filed as a result of nonpayment, Grantor shall within fiieen {15) days after S Vep arises or, it 2
ken is liled, within fifteen (15} days after Grantor has notice of the filing, secure the dischaige of the lien, or it
requested by Lender, deposit with Lender cash or a sufficient corporate surety hond ¢ &her security
satsfactory to Lender in an amount sufficient {o discharge the lien plus any costs and attorneys’ f7.cs or other
charges that could accrue as a result of a fareclosure of sale under the lien. in any contest, (rantor shall
defend itself and Lender and shall satisfy ary adverse jud before enforcement against the Propeny.
grantor i :383}2 name lender as an addtional obligee under any surety bond fumished in the contest
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory eviderice of payment of the
taxes Cr assessments and shall authorize the appropeiate ﬁvemmentai official ta deliver ta Lender at any iime
2 written stalement of the taxes and assessments against the Property.
Notice of Construction. Grantor shajt notify tender at least fiteen (15) days belore any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materiaimen’s
fen, or other fien could be e on accourt of the work, services, OF materials. Grantor will upon requast
Lenger furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.
anogl’m DAMAGE INSURANCE. The following provisions relating 1o insuring the Properly are 2 part of this
Maintenance of insurance. Grantor shall frocure and maimtain policies of fire insyrance with standard
extended coverage endorsements on @ replacement basis for the full nsuralle value covering all
wwmems on ihe Real Property in an amount sufficient to avoid application of any coinsurance clause, and
a standard mongagee clause in favor of Lender. Policies shaii be written by such insurance companies

LR

P>
N A A




e P

ot b )

RN

ey Wt

Any suth action

coes UNOFFICIAL COPY

12-27=1996 Pm g
{Continued) I .

& in such form as may be reasonably acceptabie to Lender. Grantgr shaft deliver to Lender centificates of
coverage from each insyrer containing 2 stipufation that coverage wil 1ot be cancelied o diminished without 3
minmum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure 10 give such notice, Each insurance policy also shall incl e an endorsement ‘Spmwdmg that
coverage in favor of Lender will nat be impaired in any way by any act, omission or default cf Grantor oF any
gther person. Should the Real Pr at any time become located in an area dess?nased by the Director of
the Federal Emer Management Agency as a special fiood hazarg area, Grantor agrees ¢ obtain and
maimain Federal Insyrance for the full unpaid principal bajance of the loan, up 16 fhe maximam policy
fimits set under the National Flood insurance Program, of as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Appiication of Proceeds. Grantor shali arcrrgzﬂy ﬁag%f.ender of any loss or damage to the Pw. Lender
may make proo! of jass it Gramtor fails to do S0 within fifteen (15) days of the casualty. ether of not
Lender’s security is impaired, Lender may, a1 #s election, apply he proceeds o the reduction of the
indebtedness, payment of any lien affecting the Property, or the festoration and repair of the Propedy. If
Lender elects o apply the proceeds to restoration and repair, Grantor shall reparr or replace the damaged or
destroyed Im rLvements in a manner satisfactory fo Lender. Lender shaf, upon satistactory proot of such
expenditure, pav-or remburse Grantor from the proceeds for the reasonable cost of repair o7 restoration il
Grantor is not i ~efault hereunder. Any nroceeds which have not been disbursed within 180 days alter their
teceipt and whicit Lender has not committed 1o the repair or restoration of the Propesty shall be used first to
Pdy any amount ov.@¢ 10 Lender under this Mortgage, then o prepay accrued intesest, and the remainder, if
any, il be app:zed' 27 the principal balance of the indeltedness. f Lender h any proceeds after
- payment & full of the Indeawdness, such proceeds shali be paid to Grantor.

Unexpired Insurance at 5122, Aay unexpired insurance shalf inure 1o the beneft of, and pass o, the
purchaser of the Property coverad by this Morigage at any trustee's sale or other sa3le held under the
provisions of this Morigage, or at 2.0y Yoreclosure sale of such roperty.

Compliance with Exiﬁmg Indebledrad,  During the period in which any Existing indebtedness described

below is in effec, eo:gﬁ ance with the insurance provisions contained in the nstrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Morigage, to the

extent compliance with the tenms of this iirswane would constitute 2 dupiication of insurance requirement. {f

any peoceeds from the insurance become ;2@ble on loss, the provisions in this Moétgage for division of

m shall apply only to that postion ¢f the procesds not payable to the hoider of the Existing
ness.

EXPENDITURES BY LENDER. If Gramor fails 1o cowaly with any provision of this Mortgage, inclzding any

obligation to maintain Existing indebtedness in good standlsy as required below, of if any acuon of proc m%is
commenced that would materially affect Lender's interests i the Property, Lender on Grantor's may, bul
shall not be reguired to, take any action that Lender deems app.onviate. Any amount that Lender expends in so
domg will bear interest at the rate provided for in the Credit Agrecmiant from the date incurred or paid by Lender to
the date of re by Grantor.  Alt such expenses, at Lender's uption, will yagg bsigtayab:;e on demand, {} be
sdided to the ce of the creds ling and be apportioned among anv: be payable any instafiment payments
o due dusing either (1) the term of any applicable insurance policvor (i) the remainin term of the Crednt
Agreement, or hSc) be treated as a batloon payment which wilt be due 7.4/ payabie at the sredit Agreement’s
maturity. This Mortgage aiso will secure payment of these amounts. The 5ig5 provided 1o in this paragraph
shall be in addfition to any other rights o7 any remedies ta which Lander may b2 cittled on account of the default.

b);‘l.enfe: shall rot be construed as curing the default so as (¢ ba Lender fram any remedy that
it otherwise wouid have had. ,

grmmv; DEFENSE OF TITLE. The following provisions relating to ownership ot tf e P onerty are a part of this

Tille. Grantor warrants that: {a) Grantor hokis good and marketable title of record 1 the Property in fee
simple, free and clear of all fiens and encumbrances other than those get forth in the Real Prc“ﬁg?‘ description
or in the Bxisting indebtedniess section below or in any title insurance policy, title report, o« Fnal tile opinion
1ssued in favor of, and accepted by, Lendes in connection with this Morigage, and (b} Grantor has the fu
right, power. and authority to execute and deliver this Morigage 1o Lender. '

Defense of Tilfe. Subject to the exception in the para above, Grantor warants and will forever defend
the title 1o the Property against the lawhi! claims of i persons. in the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall de?gnd
the action at Grantor’s exdense. Grantor may be the nominal party in such ng, but Lender shall be
eqtitied 10 pasticipate i the proceeding and to be represemed m the proceeding by course! of Lender's own
choice, Grantor wilt deliver, or cause to be delivesed, to Lender such instruments as Lender may requad)
from time to time to permit such participation. -3

Complisnce With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies
& existing applicable laws, ordinances, ang regulations of governmental authorities. m@

<
EXISTING INDEBTEDNESS. The followin provisions concerning existing indehtedness (he “Existing
indebtedness™) are a pant £f this Mortgage. ¢ ¢ ™ té

m Lpi;n. The U!ge:n mex‘brsitsm Mort : ‘secgﬁn the ¥ndehzed7r§‘as may be Oﬁcmdary hg.gd inreriqééc the lie™

yment ol & gation FSB. The existing D a curm neinal
balance of ;%mmrrlareiy ssa.z&.m and is in the origing! principai amount of &3&0090 Grantor egnpmg
covenants eagrea to pay, or see 1o the payment of, the Existing Indebtedness and to prevent any defay
on such ingebt . any default under the instruments evidencing such indebtedness, o any default under
any security documents for such indebtedness.
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No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, o
other security agreement which has prionty over this Mortgage by which that gement 1S modified, amended,
extended, o renewed without the gﬂer wrilen consent of er. Grantor shall neither request nor accept
any future advances under any suc Security agreement without the priar written consent of Lender.

CONDEMMATION. The foilowing provisions relating to condemnation of the Praperty are a part of this Mortgage.
A@lﬂ{bn of Net Procesds. If all or any pat of the Property is condemned by eminent demain proceediags
or By any goceeamg or purchase in fieu of condemnation, Lender may at #s election require that all or any

of the net proceeds of the award be applied to the Indebtedness or the fepai Or restoration of the
roperly. The net proceeds of the award shall mean the award after payment of ali reasonable costs,

12-27-1936

Proceedings. it any proceeding in condemsation is fied, Grantor shall promptiy notify Lender in writin , and
Grantor shalt promptly take su%h sleps as may be necessary to deferpu:rt the icﬁqn’yand obtain the gn .
Grantor may be the nominal party in such jroceeding, but Lender shall be entitled to pamcsgate in the
proceeding and to be repr ed in the proceeding by counsel of its own choice, and Grantor witl deliver or
cause ign_ %e ozuvered 10 Lender such instruments as may be requested by it from time o time to permit such
garticipation:

MPOSITION OF TANTS, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

refating to governmenta’ 1uves. fees and charges are a pan of this Mortgage:

Current Taxes, Fees naif Chﬂn. tgfon request by Lender, Grantor shall execute such documents in
addition 1o this Mortgage 2nd lake whatever action is requested by Lender t0 perfect and continue

‘L'ggﬂez § lien on the Feal Arogonty. Grantor shall reimburse { ender for all taxes, as described Delow, togather

all expenses incurred 11 ;ecanding, perfecing of Continui this Mortgage, including without fimitation ai
1axes, fees, documentary stamps, =nd %mpg cha;g-,s for vec mr?g of registarning this Mggn%age.

Taxes. The faifawif;? shall cw‘%‘ iaxes egg iujmix:b this sgugn gzppﬁﬁ‘m {aa s&gciﬁc tax u;:g!x this Gt!r_ggt of

Of upon alf of of the ndabtedness sacun 1S ; a specific tax on or
whi Grantorgsgna:nhm'z Or requirec. te deduct from H on the !n%aeg?édness securad by this of
Mortgage: () a tax on this type of Mongeg2 chargeable against the Lender or tne holder of the Credit
ﬁmm mad gnbc; g}a:mspecsﬁc tax on all o7 2.y portion of the incebtedness or on payments of principal and

Subsequent Taxes. If any tax 0 which this sectsn applies is enacted subsequent o the date of this
Morigage, this event shall have the same effect as an Lvent of Default (as defined below), and Lender may
exescise any or alt of its available remedies 01 an Evera of Default as provided below uniess Grantoe either

pays the tax bolore it becomes delinguent, or ) CT.festy the tax as ggwded abave in the Taxes and
{oemon and deposits with Lenider ¢ash or a sufficien cumorate surety bond or other security satisfactory

SECURITY AGREEMENT: FINANCING STATEMENTS. The fotlaw.nt, rravisions refating to this Morigage as a
securty agreement are & part of this Mortgage.

Seaq'nya p c?x;xmr instmgtﬁm shait con%iﬁgeg se%ua}f agre&l%;nen; L] mgt ext,ent any qe?d the e
constitut res er perso operty, axd Lender s| ave ail 47 rights of a secured party under
the Uniform Commercial codﬁeeas amgded from time to time. A

Securily Inferest. Upon request by Lender, Grantor shall execute financing s tcments and take whatever
sther action is requested by Lender tg perlect and continue Lender's securty uiterest in the Rents ang
Personat P_ropemé. In addition ta‘recordin%rthrs Montgage in the real property records. Lender may, & any
tme and without turther authorization from Grantor, file executed counterpats, copies or rproductions ot this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses firvird in perfecting or
cantinuing this security interest. Upon default, Grantor shall assembie the Personal Propeit in'a manner and
& a place reasanably convenient 1o Grantor and Lender and make it available to Lender watr three (3) days

&her receipt of written demand from Lender.

Addresses. The majling addresses of Grantor {debter} and Lender {secured panty), from whicii information
conceming the security interest granted by this Monggge may be oblmined {each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and
#torney-in-fact are a past of this Morigage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause ta be made, executed of delivered, to Lender or 1o Lender's designee, ang when
requested Dy Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may e, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
securily deeds, security agreements, financing statements, cominuation statements, instrumenms of fusther
assurance, certficates, and other documents as may, in the soie opinion of Lender, be n or desirable
1 order {o effectuate, complete. perfect, continue, of preserve {a) the cbligations of Grantor under the Credit
agreement, this Mortgage, and e Related Docurients, and (&) the fiens and security irerests created by this

orgage on the Propeng, whether now owned or hereafter acquired by Grantor. Unless prokibited by 3w or
agreed to the comrary by Lender in writing, Grantor shall reimburse Lender for alif costs and expenses
incurred in connection with the matters referred {0 in this paragraph.

lnnmeEn—-Flct it Grantor fails 1o do any of tha things referred 10 in the preceds . Lender ma
do so and in the name of Grantor aynd at Gra:ggr’s expense. Forprsuch ngparagra%hmm“ hereb%

970U 701

ivevocably appoints Lender as Grantor's aftomey-in-fact for the purposs of making, executing, delivering,
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fing, recording, and doing all other things as be necessary or desirable, in Lender's sole opinion, to
- accomplish the matters refesred {0 in the pgrsécedir%agmph. o

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, terminates the credit fine account, and
ctherwise orms all the obligations ngpos_ai upon Grantor under this Mortgage, Lender shall execute and
deliver 10 Grantor a suitable sansfaction of this Morigage and spitable statements 0f termination of any financin
statement on file evidencing Lender's security imerest in the Rents and the Personal Property. Grantor will pay,
ﬁmﬁeﬂ by applicable law, any reasonabie termination fee as determined by Lender from time to time. I,
ever, ?mem is made by Grantor, whether voluntarily or otherwise, or by guaranior of by any third party, on
the Indebtedness and ar |Lender is forced to remit the amourt of that payment {a) to Gramor's trustee in

bankaupicy or 1o any similar gefsan under agy federal or state banlouptcy law or Jaw for the relief of debtors, ()
by re§son of qny?uggm ee or order of any court o administrative body having jurisdiction over Lender or
of Lender’s with

property, or {¢} by reason of seltiement or omise of claim made by Lender
ggm fnCluding without Isma%un, Gmar%e indebte_dn&gg";?{aﬂ be caf?ggered unpaid %’r the wrposeag
enforcemen of s Mortgage and this Mongape shali continue t0 be effective or shall be reinststed, as the case
sen‘gg be, nowithslanding any cancellation oOf this Montgage or of any note or other instrument of awmeﬁt

encing the Indohtedness and the Property will continue to secure the amount repaid or recavered to the same
extent as i tha? apoum never had been onginally received by Lender, and Grantor shalf be bound by any
judgment, decree, o9y, settiement or compromise relating to the Indebledness o to this Mostgage.

DEFAULT. Each of (ae tollowing, at the option of Lender, shall constitute an avem of default ("Event ¢f DefauR}
under this Mor 7y Gramtor commits fracd or makes a material mistepresentation at any time in connection
with the credit ine accourt, This can include, for example, a faise statement about Grantor's income, assag’
fiabilities, or any other aspecis of Grantor's fnancial condition. {b} Grantor does not meet the repay, enns
the credit line account. (0} Grana\’s attion or indction adversely affects the collaterat for the credtt line account or
Lender’s rights in the colfateral. This can include, for example, failure 10 mamtain required insurance, waste or
destructive use of the dwelling, railwre 1o pay taxes, death of alf persons liable on the account, transfer of fitte or
sale of the dwelling, creation of a ler oo the dwelli without Lender's permission, foreclosure by the holder of
angther fien, or the use of furds or the dwalling for ibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at #ls option, may exercise any ouc nv more of the taliowing rights and remedies, in additian to any other
rights ¢r remedies ifed by faw:
Azcelersts Indebiedness. Lender shalf have e right at s option without notice to Grantor to declare the
gg:rg initigmwﬁess immegiately due and payaole, incisding any prepayment penalty which Grantor wouid-be
uired 10 pay.
UCC Remedies. With respect o all or any part 01 the Sersonal Property, Lender shall have all the rights and
remedies of a secured party under the Unifonm Comniersial Code. e

Coliect Renis. Lendter shall have the right, without notice 10 Grantor, 10 take possession of the Property and

coliect the Rents, inciuding amoums past due and unpair’, and apply the net proceeds, over and above
Lender’s costs, against the indettecness. in furtherance of tar;gi?m, Lender require any ienam or other
user of the Pri to make payments of rent or use fees diietiv to Lender. It the Rems are collected by
Lender, then or amscgb:g}desim Lender as Grantor's attomey-in-fact 10 endorse instruments
received in payment thereof in the name of Grantor and to ﬂﬁg:ﬂzﬂt’: the same and coffect the proceeds.
Paymems by tenants or other users 10 Lender in response 1o L s<emand shall satisly the obligations for
which the paymens are made, whether or not any proper grounds ¢ 2he demand existed. Lender may
exercise s righns under this subparagraph either in person, by agent, or dr g% a receiver, .

Uorigagee in Possession. Lender shall have the right to be placed as mortazgee in possession or to have a
‘receiver appoited to ake possession of ali or any parnt of the sg.)eny, with the pcwartogmtmandgm
-the Property, to operate the Property preceding foreclosure or sale, and 1o collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against 0 indebtedness.  The
mortgagee in 00 OF receiver serve without bond if pemnged y law. .ender's right 10 the
appomiment ¢f a receiver shall exist whether or not he apparent value of the Froperty exceeds the
;eceptednm by a substantial amount. Employment by Lenter shail not disqualify a perton ¥om servingas a
Judicial Foreciosure. {ender may obtain a judicial decree foreciosing Grantor's interest in all or any part of

the Propesty.

Deficiency Judgment. if permitted by applicable law, Lender may obfain a jud for any deficien
remaining in the indetredness due to Lender after application of all agxuur:ts reﬁéwm the exgm'sa of u%
rigids provided in this section. ’ 7
Other Remedies. Lender shail have all other rights ant remexfies provided in this Montgage or the Credit
Agreement of available at 1aw or in equity. :

Sale of the Property. To the extent pesmitted by appiicable faw, Grartor b waives any and alf right 10

e e A e R B R e
2 . 0

pubiic sale on all or any portior ¢ the Propenty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and gace of any public sale of the

Personal Property or of the time after which private sale or other i disposition of the Personal

m c;? 5? be gs}gnce. Reasanable notice shall mean notice given at least ten (10} days before the time of

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not

DLG
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constitute a waiver of or prejudice the 'S rights otherwise to demand strict compliance with that provision
or any other provision. Election by Le der 10 pursue any remedy shall not excisde pursuit of any other
r Y. and an election 1o make expendituras or take action to perform an obligation of Grantor & this
Mortgage after t?hﬁyrﬁq of Grantor to perform s1alt not affect Lender's right tc declare a3 defauit angd exercise s

12-27-1396

Atlorneys’ Fees; Expenses. it Lenger nsiutes any suit or action lo enforce any of the terms of this
Mmga%% Lender shall be entitled to recover Such sum as the coust may ad{'udge reasonable as aftormeys’
fees at trial and on any appeal. Whether or not any court action is invoived, all reasonable £xpenses incurreg
by Lender that in Lender's opmion are necessary at any time for he protection of its interest or the
enforcement of its rights shali become a2 part of the Indebtedness payable on demand and shalf bear interest
fom the date of expenditure unti} reFa:_d at th2 rate provided for in the Credit Agreement. Expenses covered
this. paragraph inclde, without Jimitatios , however subject 1o any fimits under appficable faw, Lenders
Lender's fo e OF Ot there is a lawsuit, including attorneys’ feag for

kruptcy a-oceedmg:jnciudmg eflorts 10 modify or vacate ag{y automatic siay or injunction), and
any anticipated post-judgment coliection services, the cost of searching recorgs, obtaming ttie reports
§ncluding forcclosyre Tepons). surveyors' reporis, and appraisal fees, and ntle insurance, {0 the extent
germmé by arplicable law. Grantor also will Pay any court costs, in addition te all cther sums provided by

W

ROTICES TO GRANT P AND OTHER PARTIES, Any nictice under this Mortgage, including without limitation
nouce of default and 2. :intice of sale to Gramor, shall be in Wiiting, ,mag be be sent by telefacsimitie, and chal)
be effective when 3ctually <eiivered, or when deposited with 2 nationa
mailed, shalt be ddeegxc?gd %net’}m;:d u:ihen dept;lsrred in th%iénétgg_ States fmg_f ﬁést i_t:.:ia.f,s, cimﬁed of gegzst%red m?:é
postage prepaid, dir 0 the iddresses shown near inning of this Mg Ty parly may change
&ddress for notices under this lsortgage by grng formal written ngazf:e_ 10 the o%bagf' par&%s speczgn that the
rpose of the notice is to changﬁ te 33tv's addrass. Al copies of notices of foreclosure from the | (
which has priority over this ongdne shall be sent 1o Lender's address, as shown near the beginning of this
oftgage. For notice purposes, Granior 20€xS 10 keep Lender informed at all times of Grartor's current acdress.

MISCELLANEOUS PROVISIONS. The followirg miscellaneous provisions are a part of this Mortgage:

Amendments. Tnig Morigage, together witti an f Related Documents, constitutes the entire understanding and
il?(eem of the parties as to the malters set futh in this Mortgage. Mo alteration of or amendment 1o this

engage shall be effective uniess given in wriirg and signed by the panty or parties sought to be charged or
bound by the alteration or amendment,

Applicable taw. This Morigage has been defivered ’,cndcrmdicccpmbyi.enderhﬂlesmaf
¥inois. n&sﬂmmbemmﬁbymdmmmzdhm&mewﬂhihehmotmesmo!
Kinots.

- Caplion Headin Caption headings in this Mortgage are for oo etience purposes only and are ot to be
used to lmerpfezggr' define the pravi“;:%sns of this Mortgage. ’ ¥

Merger. There shall be ng merger of the interest or estate created by this Mortgage with any other inferest or
e mefme Property st any time heig by or far the benefit of Lende: any capacity, without the written
consent of Lender.

Multiple Partiss. Al obligations of Gramtor under this Mort shall be joint znd several, and afl references
% Granor shall mean each and ever: Grantor. Thig m%ﬁ%‘é that each of the persons signing below is
fesponsitie for aff obligations in this Mor age.

Severability. i a count of competent jurisdiciion finds any provision of this Mortaz e 1o be imaalid or

unenforceable as to any person or circumstance, such finding shall not render that ‘grovision invalid or

unenforceable as fo any other persans or circumstances. i feasible, any such offending T4cvision shail pe

deemed 1o de madified 1o be within the iimits of enforceability or validity: however, if the offenoing provision

c2annot be so m&g it s?aii be siricken and ail other provisions of this Mortgage in all other ecpects shal
ceable.

Successors and Assigns, Subject to the limitations stated in this Martgage on transter of Grantor's inferest,

this Mortgage shaii be binding upon and inure tc the benefit of the parties, their successors and mﬁw”

genership of the Propenty becomes vested in a person other than Grartor, Lender. without notice to r

may deal with Grantor's successors with reference to this Mortgage and the' indebtedness by way of

&tmbearance Or extension without releasing Granter from the cbfigations of this Mortgage or hiability under the
debtedness, -

Time is of the Essence. Fime is of the essence intheperfonnwceafmis&&ongaga

Waiver of Homestead Exmﬁon. Grantor hen releases and waives all rights and benefits of the
homestead exemption faws of the State of llinois asetgyan Indebtedness secured by tgis Mortgage.

Waivers and Consents. Lender shalf not be deemed to have waived any rights under this Mortgage (or under
. the Related Docurments} unless Such waiver is in writing and signed ban{_er?der. No delay or Olgnfgsaéﬁ on the
- part of Lender in e_xgrcssmgﬂané right shalt oFema as 2 waiver gt such sight or any other right. A waiver by
- Sny party of & provision of this § orrtgage shail not constitite 3 waiver of o prejudice the party's right otherwise
. 10 demand strict comphiance with that Provision or any other provision. NO prior waiver by Lesder, nor any
course of dealing between Lender ang Grantor, shali consmug a waiver of any of Lender's rig:m or any of
Grantor’s obfj a5 a any future transactions, Whenever consert by Lender is required in this Mostgage,
the granting of such consent y Lender in any instance shall not constitite continuing consent to subseguant
mstances wherse such consent is required.
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? EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
i GRANTOR AGREES TO TS TERMS. |

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 5 )

. }ss
COUNTY OF ~ )

On this day before me, the undersigned Notary Public, personally appeared James E. Loeppert and Donna L
Loeppert, to me known to b2 the individuals describec in und who executed the Mortgage, and acknowledged tha

they signed the Mortgage as their fres and \miu gary acy 70 deed, Topthe uses pu ein menticned.
“"””““”‘" pin 5 L0 omi17 s
7 Z AN 2y S Residing 2t
/ - § «OFFICIALSEALr ;

Notary R ii; tn Iy O o m o'
& . : N Jonice Tppetheimer $
| o sty Padlis, Swie of Iliinois £
My tofmmission expires t ;f v mmrission Dxpies M 23, 1553
. -hw:-wz

LASER PRO, Reg. U.S. Pat & TM. O, Ver. 3.22b [c) 1996 CF! ProSenices, Inc. All rights (eserved.
[i-G03 LOEPPERT.N L1.0Vi] )
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