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MORTGAGE

| "17'9

{"Borrower™).

THIS MORTGAGE ("Security Intrument”) is givanon JANURRY 978, 1997.
BRICE C. GRONMNER AND FKATHERTNA M. CRIWER, BUSBAND AND WIFE

This Security Instrument is given to

is organized and existing under the Laws of THE STATE OF ILLINOIS . and whose address is
254 MARFET SQJIRRE, 1AKE FCREST, IL 60045 ("Lender™).
Borrower owes Lender the principal sum of ONE BUNDRED SEVENTY, SIX THOUSAND AND MO/ 100——
Dollars (U.S.$  176,000.00 J.. This debt is evidenced by Bormower’s note
dated the same date 25 this Securizy Instrument ("Nete™). which provides for mowhly payments, with the full debt. of not
paid carlicr. duc and payable on  FEBRUBRY 1ST, 2027 . This Secosity [nssrument secures o Lemdcr: () the
repayment of the detr evidenced by the Note, with interest, and all renewals, extensio 15 andd modifications of the Note:
(b} the payment of all other soms, with imerest, advanced under paragraph 7 to proiece e security of this Security
Instyument; and {c) the performance of Bofrower”s covenams and agreemenes under this liecwrity Instroment and the
Nute. For this purposc. Borrower does herehy mortgage, grant and convey to Lender the {oTowing described property
located in QoK County. Hlinois:

, which

SEE ATTACHFD IEGAL DESCRIPTICH, SCHEDULE A
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\Vhii.bhhﬂ!:ﬁd[t_ﬂ!iﬂf 1603 CEDAR 1ANE ‘ ‘ o ‘ ,HI'-PKSPE’JI'
{Street] S 1Cityl
Ilimois 60056 v Property Address®): C
iZip Code} N

TOGEFHERWI'I’H;Hthcimpm’mmwmhanﬁamqﬁmépmm.mdaﬂam
appurtcnances, and fixoures now or hercafter a part of the property.  All replacements and additions shalf also be covered
by this Security Instroment.  All of the foregoiny is referred to in this Security Instroment as the “Property.”

BORROWER COVENANTS that Berrower is fawfully seised of the estate herehy conveyed and has the right 0
mortgage, grant and comvey the Property and that the Property is unencumbered, except for encomibrances of record.
Bommower wagrants »od will defend generally the tide to the Property aga:nsxa!l claims and demands, subject 10 any
encumbrances of iscocd.

THIS SECURITY iN57RUMENT combiaes uniforma covenants for ummﬂ use and pon-uniform covemants with
fimited variations by juriulicunato constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Forrower and Lender covenant and agree as follows:

t. Payment of Principal and Inteies?; Yvepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced b the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to ipplicable law or o a written waiver by Lender, Borrower shall pay
to Lender on the day momthly payments are due under 0e Note, until the Note is paid in full, 2 sm ("Funds™) for: ()
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly
Jeaschold payments or ground rents on the Property. if any: /<) y=arly hazard or Property insurance premiums: (d) yearly
flood msurance premaums, if asy; {€) }aﬂymmgagumxﬂm if any: and (f) any mmspa}abl:by Bomrower
s Lender, in accordance with the provistons of paragraph 8, in a:.: of the payment of mortgage iusurance promiwns.
These itemns arc caffed "Escrow Items.” Lender may. at any time, crifror and hold Fands in an amoumt not to exceed the
maxinmum amount x Lender for a foderally related mortgage loan my gz for Borrower™s escrow account ander the
federal Real Estate Settlement Procedires Act of 1974 as amended from tire o time, 12 U.S.C. § 2601 &1 5eq.
("RESPA"), unless another taw that applies 1o the Funds sets a fesser amoent. 77 st Lender may. at any time, collect
and hold Funds in an amount not to ex:eed the lesser amount. Lender may estimate the amount of Funds due on the
basis of currem data and reasonable estimates of expenditures of future Exmw Iteras o otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a fcdcxal agen:y, estrumentality, or entity
{(including Lender, if Lender is such an instanion) or in any Federal Home Eoan Bank. Lewdy <hafl apply the Funds to
pay the Escrow Ttems. Lender may nof charge Borrower for holding and applying the Funds, antanall  amlyring the
escrow accoumk, of verifying the Escrow Tiems, umless Lender pays Borrower interest on the Funids «0% apphicable law
permits Lender 10 make such a charpe. However, Lender may require Borrower 1 pay 2 one-time chaug for an
ndependens real estate tax teporting service used by Lender in connection with this Yoan, enless applicabi= o provides
otherwise. Unless an agreemoent is made or applicable law requires interest to be paid, Lender shafl pot be y=quaired to
pay Borrower aay imterest or earniags on the Funds. Bomrower and Lender may agres in writing, however, thar isterest
shall be paid on the Funds, Lender shall give te Borrower, without charge, an anmial accounting of <he Fuads. showing
eredits and debits to the Funds and the purpose for which each debit to the Fands was made. The Funds are pledged as
additonal security for all sums secured by this Security Instrument,

I the Funds hield by Lender exveed the amounts permittod to be held by applicable law. Lender shall account o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amommt of the Funds beld
by Lender at amy time s not sufficient to pay the Escrow Items when dae, Lender may se notify Bormower in writing.
and, in such cuse Borrower shall pay to Lender the amount necessary 1o make up the deficiency.  Borrower shali ke op

the deficiency in no more than twelve momihily payments, at Lender’s sole discretion. ?i
Upon payment in foll of all sums secured by this Security Instrument, Lender shafl prompily refund 1o Bossowerany &
Funds held by Lender. 1f under paragraph 21, Lender shal) acquire or sell the Propenty, Lender, prior to the acquisition g
’ o
>
: co . wh
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or safe of the Property, shall apply avy Funds held by Lender at the time af ucquisition or sale as a crodit againy e
sums secured by this Security Instrament,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender uader
paragraphs 1 and 2 <hall be applied: first, w any prepayment charges due under the Note: second, 10 amounts payahie
undey paragraph 2: third, to imersst due; fourth, o principal due; and last, to any late charges dpe onder the Note.

4. Charges; Liens. Borrower shall pay all txes, assessments, charges, fines and inypositions atiributable to the |
Property which may attain prierity over this Security Instrument, and Ieaschold payments or ground rents. if any, '
Borrower shall pay these obligations in the mamer provided in paragzaph 2, or if not paid a that manner, Borrower shall
pay them on fime directly to the persoc owed payment. Borrower shall promptly fumish to Leader all notices of amounts
to he paid umknh?,vmemph. §f Borrower makes these payments directdy, Borrower shall promptly farmish to Lender
receipts evidenciug vhe payments.

Borrower shall gropdy discherge any Tien which has priority over this Security Instrument unless Bormower: f2)
agrees in writing to the j4yaent of the nbligation secured by the lien in 2 manver zcceptable to Lender; (b) contests in
good fith the Bien by, or Soruds against enforcement of the fien in. legal proceedings which in the Lender's opinion
operate 1o prevent the enforceira of the fien; of (¢) secures from the holder of the lien an agreement satisfactory 1
Lender subordinating the fien 10 s Secority Instroment. I Lender determines that any pant of the Property is subject 0
a Lien which may amaia priority over thix Security {nstrument. Lender may give Botrower 2 sotin: identifying the ltien.
Borrower shalk satisfy the lien or take (12 o1 more of the actions set forth above within 10 days of the giviag of notice.

5. Harard or Property Insurance. Bor.ower shall keep the improvements now cxisting or hereafter exected on the
Praperty insured against loss by fire, hazards includ.d within the term "exiended coverage™ and any other hazards,
inciuding floods or flooding, for which Lender requires yusurance. This insurance shall he maimained in the amounts and
for the periods that Lender requires. The insurance caticr providing the insurante shall be chosen by Borower subyect
0 Lender’s approval which shall not B unreasonably withhfd, | If Borrower fails to maintzin coverage described above,
Lender may. at Lender’s option, obtain cuverage to protect Lorder’s rights in the Propenty in accordance with paragraph
7. ‘.

All insurance policics and renewals shall be acceptable to Lendor and shall inctude a2 standard morigage clause.
Lender shall have the right to hold the policies 2nd zenewals. if Lendit cequites. Borrower shall prompdy give 0 Lender
all recetpts of paid premiums and rencwal notices. In the event of Juss, Tsrrower shall give prompt notice to the
insurance carricr and Lender. Lcndcrmz}makcpmofnfloss:fmmdcpnmpzybykcmrr :

Unless Lender aad Borsower otherwise agree in writing, insurance procesas sh.alt be applied to restoration oy repair -
of the Property damaged. if the restoration or repair is econotically feasible and Lendes’s secarity ¥s not Jessened. 1 the !
TesWonBes o7 repair is not economicaly feasible or Lender’s secavity would be {essered. the insurance proceeds shafi be _
applied 1o the sums secured by this Security Instrument, whether or not ther due, with auy cacess paid 0 Borrowsr, If =
Borrower ahandons the Property, or docs not answer within 30 days a notice from Lender 1t the insnrance carrier has e
offered to setle a4 clainy, then Lender may coflect the insurance procesds. Leader muy use the yroo eds o repair or
mvrcthc!’ropeny orwpzy sumts secured by this Security Instrument, wlzmemrmtlhcndu: Tae 50-day period will
berin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of ;rmcecds 10 principal shal et extend or
pustpone the due date of the monthly payments r=ferred o in panagraphs 1 and 2 or change the amoum of & payments.

1 under puragraph 21 the Property is acquired by Lender. Borrower®s right to any insurance poficies and proceeds
sesulting from damage 1o the Property prior wthcchmsmonshalipusm[mdcrm:hccﬂanohhcmmedhy
fhis Security Insteumert immediately prior to the acquisition,

6. Oa:upmy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasetolds. Borrower shall occupy, establish. and uss the Property as Bormonwer's principal sesidence within siaty days
after the execotion of this Security Instrumerr: and shall comtiaue 0 ocrupy the Preperty as Borrower's principal residenos
for a1 least one year after die date of occupancy, unless Leader otherwise agrees o writing, which consent shail not be
wzeasonably withheld, or uniess extennating circumstances exist which are beyond Bormower’s control.  Borrower shatl
ot desroy, darqage or impair the Property, aliow the Property to deteriorate, or commit waste on the Property.
Borrower shall de in defauli if any forfeimre action o1 proceeding, whether civil or criminal, is begun that in Lender's
good faith judement could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Tostrigneit ot Lender’s security interest. Borrower tay cure such 2 defmlt and reinsdate. as provided in

tv 005046
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! paragraph 18, by causing the action or procseding to be dismissed with 2 ruling that. in Lender's good faith
determination, preciodes forfeiture of the Borrower’s imteress in the Property or other material impairment of the lien
IS created Wy this Security Instrament of Lender’s secusity interest. Borvowes shall also be in default if Borrower. Curing
¥ the loan application process, gave matzrially false or ipaccurate information or statements to Lender (ot failed (o provide
i Lender with any material information) in connection with the loan evidenced by the Note. inclading. but not limited to,
" replesentations concersing Borrowes™s ocoupancy of the Property as 3 principal residence. If this Security Instrument is

' on a leaschold, Borrower sha®l comply with the provisions of the lease.  If Borrower acquires fee title to the Praperty. the
Jeasehold and the fee fitle shall not metge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Propexty. If Borrower fiils to perform the covenants and agreements
gcontained iy this Sccority instrument, of theze is 2 legal procecding har may significantly affect Lender’s rights in the
Property (such as 2 proceeding in banisuptey, probate, for condemmtion or forfeiture of to enforce laws or regulations).

‘ ﬂxﬂL:ndcrmzydo;»dpayfmﬁmwcrismympmzcctﬁx:va!u:ofﬂ;:?mpmymundcr'sﬁghminmc

* Property. Lender's sétizas may include paying any sums secured by a lien which has priority over this Security

? Instroment, appearing in<rétt, paying reasomable atorneys” fees 20d entering on the Property to make repairs.  Although
> Lender may take action undsr vis paragraph 7. Lender does not have to do so.

Any amounts disbursed by 1 eder under this paragraph 7 shall becore additional debe of Borrower secured hy this
Security Instrumemt.  Unless Borrower and Lender agree to other tomms of paymment. thest amounts shall bear interest
from the date of disbursement at ¢, Note rate and shali de payable. with interest. upon notice from Lender ro Borrower

requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the Joan secured by this
Security Instrument, Borrower shall pay the premimas required to maintain the morigage insurance in effect. If. for any
reason, the mortgage insurance coverage required o Usver lapses or ceases to be in effect, Borrower shall pay the
premiums required 2o obtain coverage substantially equiilent to the morgage insurance previously in effect, ata cost
substantially equivalent to the cost to Borrower of the morguge insurance previously in effect. from an alternate mortgage
insurer approved by Lender. If substantially equivalent moacage insurance coverage is pot available, Bomowss shall pay
w0 Leader cach month a sum equal to one twelfth of the yearly mrrgage insurance premium being paid by Borrower
when the insurunce coverage lapsed ot ceased o be in effect.  Leides will accept, use and retain these payments as 2 loss
seserve in liew of mortgage insurance. Loss reserve payments may 20 Yupzer be required. ai the option of Lender, if
mongage insurance coverage (in the amouns and for the period that Ler/de: requires) provided by an insarer approved by
Lender again becomes availablc and is obtained. Borrower shall pay the premr=ns required to maimain mortezge
fmsurance in effect. of to provide a loss reserve, umtil the requirement for mot tgage ‘nsurance ends in accordance with any
written agrecment hetween Borrower and Lender or applicabie law. ‘

9. Inspection. Lender or its agent may make reasonahle entries upon and fnspectio s of the Progerty. Lender shall g
give Borrower notice at the time of o prior to an inspection specifying reasomable cause for the inspection. i

10. Condemnation. The proceeds of any award or claim for damages. direct or consequentia, in connection with
any condemnation or other taking of any part of the Property. of for comveyare in fien of condemuarion. are hereby
assipned and shall be paid to Lender. |

lnth:cvcmofatomltaldngofmc?ropeny.mcpmc&dsshzﬂbc@pﬁadmﬂwmsmmdbyaﬁszniw
!mm.uﬁz&aernmzbmdmu&:hmy:xmpai&mﬁum.ln:bcﬂmnfapnﬁamﬁngafdmhwtyin
nﬁchﬁcﬁrnmtﬂvﬂudﬁehmhmﬁia@ykﬁmm:uﬁngismwmmgrm:hznthcmwofeh:

i sums secured by this Security {mmmhmodiatdybcforem:mﬁng,mlsssomwmundumem&sczgmin
f wzi:iag.thegmssecmcdhy!hisSr:urityImmﬁihmw&mdﬂmmm&dw& i
| following fraction: (2) the 1otal amount of the sums secored immediately before the aking, dividal by (b) the fair market
value of tie Property immediately before the taking. Any balance shall be paid to Bormowez. In the evem of a partial
ukingafﬂw!’mpcﬂyinwhichﬂ)efzirmxk::u!n:r}fﬂrhcpmwinmedizrdybcfcm!hcnﬁngiskssﬂnndx
gt of the sums secured immediately before the wking, unless Borrower and Lender otherwise agres in writing or
szless applicable law otherwise provides, the proceeds shall be applied to the sams secured by this Security Instrument
whether or not the sums 2re then due. ;

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower dugt the condemnor offers o
mi'z:mmdorscﬁfcac}zimfmdmg:s.Bmow:rﬁilsmmpondmundcru&m}nmdxysaﬁamcdncﬁwmdcc
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ts piven. Lender is amhorized o coflect and apply the proceeds, nmopnumaﬂxcriommnanmmofdn
Property or to the sums secured by this Security Instroment, whether or not then doe,

Unless Lender and Bomrower othetwise agree in writing, any application of proceeds 0 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Redeased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of awmortization of the sums secured by this Security Instrunicat granied hy Lender to any successor in
merest of Berrower shall not operate to release the Tiability of the ofiginal Borrower or Borrowsr’s sucoessors in inferest.
Lender shall not be required (o conmuence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by season of any demand made
by the original Borrower or Borrower s successors in interest.  Any forbearance by Lender in cxercising any right or
remedy shalt not be « waiver of or preclode the exercise of any right or remedy.

12. Successors 240 Assigns Bound; Joint and Several Liability; Co-sigoers. The covenants aod agrecments of this
Sccurity Instrument sha'f Ui and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bomower's. »ivovants and agreements shall be joint and several.  Any Borrower who co-sigas this
Sccurity Instroment but does ~on 4 recute the Note: (a) is co-signing this Security Instrument ouly to mortgage. grant and
cunvey that Borcower's interest it dh: Property wader the terms of this Security Instrament; (b) is not personmally obligated
to pay the sums secured by this Sscunty Hastrument: and (c) agress that Lender and any other Borrower may agree 0
extend, modify, forbear or take any a:coraadations with cegard to the temms of this Security Instrument or the Note
without that Borrower’s consent.

13. Loan Charges. If the loan scoured by thas Security Instument is subject 10 a taw which sets maximum Joan
charges, and that law is finally interpreted so that i wterest or other Ioan charges coflected or to be collected in
commection with the Joan excesd the permined Bmits, 02 {2) auy such loan charge shall be reduced by the amount
wecessary to reduce the charge 1o the permited limit and (b auy sums already coflecied from Borrower which exceedsd
permitted Iimits will be refundzd 1o Borrower.  Lznder may chonee to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, !{u‘:mdmdnmpnmpai the reduction wifl be meatd a¢
2 partal prepayment withoet any prepayment charge under the Noi-

14. Notices. Any notice to Borrower provided for in this Security Ltsarnent shall be given by delivering it or by
ruiting it by first class mail unless applicable law requires use of another methi<.. The notice shall he directed to the
Property Address or any other address Borvower designates by aotice (0 Lender,  Auy notice to Lender shall be given by
first class mail 10 Lender's address stated hersan or any other address Lender desipasts by notice to Borower.  Any
aotice provided for in this Security Instrument shalf be decared to bave been given to Lorower or Leader when given as
provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provisiooor claase of this Secoric Instnument o the
Note conflicts with applicable law, sach conflick shall not affect other provisions of diis Secority Insyrarzas or the Note
which can be given effect withont th2 conflicting provision. To this end the provisions of this Security Jastrument and

2 Note are declared 10 be severable,

16. Borrower’s Copy. Bomower shall be given one conformen copy of the Nowz and of this Security Instrumers.

17. Traosfer of the Property or a Beneficial Interest in Borrawer. If all or any part of the Propenty or any
interest in it is sold or transferred (or if 2 beneficial interest in Bormower is sold ot transferred and Borrower is not a
matural person) withoat Lesder's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, ﬁnsopuondnﬂmbccxmsodbyunduxfcxmsscrs

pmhibstcdhyfcdera!hwsofmc»htccfﬂm Sevurity Tnstrumenr. L
If Lender cxcrcises this option. Lender shall give Bomrower notice of acceferation. The notice shal) provide 2 period ~J
of nox Tess than 30 days from the due the notice is detivered or mailed within which Borrower must pay afl sums secured g
By this Security Instnment. 1f Borrower fails to pay these sums pior to the expirarion of this period. Lender may imvoke =
any remedies permitted by dos Security Instrument without further notice or demand on Bosrower, o
z 2

I3INOIS - Single Family - Fasrie Mac/Frefiic Mac UNTFORM ENSTRUMENT , Form M119%

ILUMSG - 01101998 PageSof? : Doc Prrp P, I,

i




T
UNOFFICIAL COPY |




S T TR TR A T T T e—_———e——m—eT e

E

7
"1
7
=
5,
s
=
3
4

T
tg-

UNOFFICIAL COPY

L - IORN ID# 1154961525

18. Barrower"s Riglht fo Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enfircement of this Security Instrument discontinued as any time prior to the calics of: (a) § days (or such other periad
as applicahle law may specify fof frinstatement) before sale of the Praperty pursuant (0 any powes of sale contained in
this Sevurity Instrument: or (b} estry of 2 pudgement enforcing this Security Instrument. Those conditions are that
Bommower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration occurrad: (b) cures any default of any other covemants or agreements; (c) pays all expenses incurred in
enforcing this Sezority Insoromenm. inctuding, but not Yimited to, reasonable attorneys” fees; and (d) takes such action as
Lender may reasombly Tequire to assure that the Yien of this Security Instrument, Lender’s rights in the Property and
Borrower's abligation to pay the suts secored by this Security Instrument shall continne uachanged.  Upon reinstatement
by Bommower, this Security Instrument and che obligations secured hersby shall rermain fully effective as if no acceleration
bad cccurred.  However, this right o neinstate shalt not apply in the casc of acceferation under paragraph 17.

L}

19. Sale of N te; Change of Loan Servicer. The Not= or a partial interest in the Note (together with this Security
Instrument) may e s0'J one or more times without prior notice to Borrower. A sale muy result in 2 change in the cntity
(known as the "Loan Survcer”) that coliects monthly payments due ander the Note and this Secunity Instroment, There
also may be one or more raw:ges of the Loun Scrvicer wirctated to a salc of the Note. If there is a change of the Loan
Servicer. Borrower will be givey written notice of the change in accordamee with paragraph 14 above and applicable Iaw.
The aotice will stare the name 22 »ddress of the ncw Loan Servicer and the address to which payments should he nude.
The notice will also comntain any odier inoformation required by applicable law.

20. Hazardous Substances. Borrowir shall not case or permit the presence’, use. dksposal. storage., or release of
any Hazardous Substunces om or in the Propers- Borrower shall not do, nor allow anyone else to ¢o, anything affzcting
the Property that is in violation of any Envirormertal Law. The preceding two scrteaces shall not apply to the presence,
use, 0 storage on the Property of smal! quantitics 0! Hazardous Substances dhat are generally recognized to be
appropriate to normal residential uses and to mainteiar.e of the Property.

Borrower shall promptly give Lender wriften notice Of any investigation, claim, demard, lawsuit or other actien by
atty governmental or regulaiory agency or private party inveiving the Property and 2oy Hazandous Substance ot
Environmental Law of which Borrower has actual knowledgr. 17 Bommower learns, or is motified by any governmental o7
vegulatory authority. that any removat cr other remediation of an; Yazardous Substance affecting the Property is
secessary, Borrower shall prompuly take all necessary remedial acticoe in accordance with Environmental Law.

As used in chis paragraph 20. "Hazardous Substances” are those steviances defined as toxic of hazardous sobstances
by Exwiromnental Law and the following suhstances: gasoline, kerosene, oty flammable o1 toxic petrofeum products.
toxic pesticides and herbicides, volatile solvents, materials containing ashestos ot Tymaldebyde, and sadioactive materials.
As used in this paragraph 20. "Envirommental Law® awans federal laws and laws of ihe jurisdiction where the Propenty is
focated that relate to health. safety, or 2ovirenmental protection. ﬁ

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreé as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acoderatio: fo'lowing Borrower’s
Wrearh of any covenant or agreement in this Secority Instrnent (but not prior to sceeleraio sader paragraph 17
wnless applicable law provides otherwise). The notice shall specify: (a) the defanlt: (b) the actso: raquired to cure
the default; (c) a date, not less than 30 days from the date the notice & given to Borrower, by wisiih the defaplt
mrst be eured: and (d) that failnre to core the default on or before the date specified in the nolice zay result in
acceleration of the sums secured by this Security Instrument, foreclosure by juficial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate afier acceleration and the right to
assert in the foreclosnre proceeding the non-existence of a default or any other defexrse of Borrower to acceleration
and foreclosure. I the default is ot cared on or befare the date sperified in the notice, Lender, ot its option, may
require immediate payment in full of uff smws secured by this Security Instrument without further demand and
oy foreclose this Security Instrument by juficial proceeding. Lender shall be entitled to collext all expenses
incurred in pursuing the remedies provided in this paragraph 21, mcluding, but not limited to, reasenable
sttorneys’ fees and costs of title evidence. :

22, Redease. Upun payment of all sums scoored by this Secarity [hstrument, Lender shall telease this Security
fnsoroment without charge to Borrower. Borrower shall pay any recordation costs.

bv00%0ue
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23. Waiver of Homestead. Borrower waives all right of homestead cxcmpuun in the Property.

»

24. Riders to this Security Instrument. Ifommmmnd:ﬁmcmmadbysmmuaﬁmdcdmgﬁhﬂ
with this Security Instrumenz, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Inctrumens.  [Check applicable boxies)}

Adjustable Rate Rider Condominium Rider : 1 - 4 Family Rider

Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider :
V.A. Rider Other(s) [specify] ‘

BY SIGNING BELOW, Borrower accepts and agress o the terms and covenams contained in this Security
Enstrument and in any rider(s) executed by Borrower and recorded with it.

Wiinesses: .
, 4 P s
m -Botrower
%Z—W‘U\/ )( M (Seal}
KATHARTNA M. CROIRER -Borrower
— (Scal)
-Borrower
- £Seal)
i -Bormower
STATE OF ILLINOIS, COOK o County ss:
1. _4/{\,& ka&{jj’éﬂ‘k‘?ﬁl . a Notry Public't7 2z for szid county and state
do hereby certify that BRUCE C. FR 2D KATHARTIA 3. GRONNER

persomally known 1o me 10 he the same person(s) whose namefs) subscribed to thz foregoing insinomieni, appeared b:forc
me this day in person, and acknowledged that THEY signed and Selivered the said insuwraen as
free and voluntary act, for the uses and purposes therein set fol
Given under my hand and official seal, this ~ 9TH daf of JBNUARY, 1997,

My Commission Expirs:as I L‘! } ‘7/3 ki}l‘;u LL(I = (L -Notary Public

{a#ﬂ‘ P S e B R

“OFFICIAL 3CAl”

This instrument was prepared by: MICHELINA F. SCOTT
VERONICA €. WILSON L
Nobory Fumie, Sate of Minais g
¥ Gmmeion ks 540 f &y
90 SRR ¥ PSP IS, ) ) d
<
-
-
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o {E) Effective Date of Changes :
s Mymwim:rcstmcwillbccmccﬁbctivcmwh&mgcbm.Iwiﬂpiaym:mmmofmymmmnm)r
o paymﬂnbcgimﬁngonmcﬂrstmomﬂypz)mcmdmafmm:CMngcDncunﬁlth:ammntofmymnmhlymymcm

i changes again.

- (F) Notice of Changes : , \
The Note Holder will deliver or mail to me 2 notice of any chenges in my adjustable ineress vate and the amount of
sy monthly payment before the effective date of any change. The notice will include information required by law o be
givenm:andalsomeﬁdcnﬁmlcphcmmbcmfap:rmnmm'ﬂmnmyqumiﬂnlmay!mr:zgardingmc
.’ notice.

B. FIXED INTEREST RATE OFPTION 5
The Note providus for the Borrower's option to comvert from an adfustable fmerest ratc with interest rate limits t0 2

fixed interest aie] a-follows:

£, FIXED INTEREST «AYE CONVERSION OPTION

{A) Option to Convert ta lizad Rate : Lo

1 have 2 Conversion Option thuc © can exercise unless 1 am in default or this Section S{A) will nat permit me 10 do
s0. The “Conversion Option™ is my aption to comvert the fterest rate 1 am required to pay by this Note from an
adjustable mte with interest rate Timits o e fixed e calculated under Section S(B) below.

The conversion can only take place 60.4 date(s) specified by the Note Holder during the period begiomng on
e FIRST Change Date and ending onihe FIFIH Change Date. Each dawc on which my
adiustable interest raie can convest to the new Suedrate is called the "Conversion Daze.”

161 wans to exercise the Comversion Option, i mows2, first meet cortain conditions. Those conditions are that: (it
must give the Notc Holder notice that 1 want to do sci47 oo the Conversion Date. T must not be in defanlt under the
Note or the Security Instrument; (iii) by a date specified oy the Note Holder. I must pay the Notz Holder a conversion
fecof US.§  250.00 - and (iv) | must sigy and give the Note Holder any documents the Note Holder
requires 1o effect the conversion. -

(B) Calculation of Fixed Rate o

My new. fixed interest rate will be equal to the Federal Nation Yiougage Association’s required net yicld as of a
date and time of day spevificd by the Nete Holder for ) if the origina’ tnan of this Note is greater than 15 yeass, 30-
year fixed 1ate mongages covered by apolicable 60-day mandatory deliver’ conomitments, plus

FIVE EIGHTHS percentage potis) ( 8-625 %), rounded to the
nearest one-sighth of one percentage point €0.125%), or (i) if the original term.of rlis Notz is 15 years or less, 15-year
fixed rate morgages covered by applicable 60-day mandatory delivery commitment;. s
NOT APPLICABLE percentage point(s) { %/A %), rounded 0 the
nearest ane-cighth of ong percentage poiat {0.125%). If this required pet yictd carmot be deizrmined because the
applicable commitmemts are not available, the Note Holder will determine my imterest rate {rv using comparable
information. My new rate calculated under this Section 5(B) will not be greater than the Maximum Rate siated in
Section 4(D) ahove. A

(C) New Payment Amout and Effedtive Date L '

If | choose 10 exerise the Conversion Option, the Note Holder will determing the amount of the rarofly payment
that would be sufficient to repay the unpuid principal | am expecied to owe 0D the Conversion Date in fallon'the
Maturity Datc at my new fixed interest sate in substantially equal paymens. The resalt of this calcalation will be the
s amount of my mombly payment. Beginning with say first monthly paymeent after the Conversios Date. T will pay
the new amount as my monthly payment until the Maturity Date. ;

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Unsi} Borrower exercises my Conversion Option under the conditions staied in Section B of this Adfustable Rate
Rides. Uniform Covenamt 17 of the Security fnsrument is amended to read as follows:

i

3

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Fanily - 1 Yar ?mv 1ndrx Faanic Mae Uniform Instromcnt Form 315 1739
ILUAZG - 06131995 Page2afl3 : Boc Frep Phes, Inc.
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps—Fixed thg Conversion Option}

e S e

THIS ADSUSTABLE RATE RIDER is made tis 918 day of JANUBRY, 1997 . and is incorporzed
imo and shal be deemed to amend and supplemer the Mortgage, Ded of Trust or Security Decd {the “Security
lastrument™) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the undersignied (the
“Borrower”) to secure Borrower’s Adjustable Rate Note (she “Note™ to THE WILLIAM BLOCK COMPANY

(the "Lender”)
of the same date and covering the property described in the Scourity Insoment and located at:

1603 CEDAR LANE, MT. PROSPECT, ILLINOIS 60056
Propenty Addrexs) ,

THE NOTE CON''AIMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY ¢ AYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTERE T RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABL: Z RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addiiiop w the covemnts and agreemnents made in the Security Insovment,
Borrower and Lender further covenant and agree =5 follows: ‘ ‘

A. ADSUSTABLE INTEREST RATE AND MONTIILY. fAYMENT CHANGES
The Note provides for an initial interest rate of €.375 %. The Not: provides for changes in the
adjustable interest rate and the monthly puyments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PA YMLN] THANGES

{A4) Change Dates :

The adpustable interest ate 1 will pay may change on the 1ST day of FEOGIARY, 1998 . and on
that day every 12 month thereafier.  Each date on which my adpustable intetest rate could change is calfed a "Change
Date.” :

(B) The Index ;

Beginning with the first Change Daie, my adjustable interest rate will be based on & fndex. The “Tndex™ is the
weekly averuge yield on United States Treasury secarities adjustzd to a comstant matuity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available 2s of the e 45 days befory cach Change Date is
calied the "Current Index.” '1

If the Index is 0o longer available, te Note Holder will chouse 2 new index which is based a0 Lraparable
information. The Note Holder will give me notice of this choice. ‘

(C} Calculation of Changes . :

Before cach Change Date, the Note Holder will calculate iy new interest rate by adding THREE

percentage points ¢ 3.000 %) to the Cumrent
Index. The Note Holder will then round the resalt of this addition to the nearest one-gighth of ane percentage point
(0.125%). Subject to the limits stzted in Section 4(D) below, this rounded amount will be my nevs interest vate until the
next Change Date. ‘
i 'E'chou:Holdcrwi!!ﬂ)cndct:mﬁm:h:wmmofthcmmﬂypaymauthmmﬂdhemfﬁcimmmpaythc
: wnipaid principal that 1 am cxpected 10 owe at the Change Date in full on the Maturity Date 2t my new imeyest rate in

substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

: (D) Limits on Intarest Rate Changes , A
[ The interest tate | am requirced to pay at thc first Change Date wilinotbe preatt thae 8,375 % or kess
‘ dun  4.375 %. Thereafier. my adjustable interest rate will nover be increased or decreased on any single
Change Date by more tac D © percentage poimi(s){  2.000 %)
from the ratc of interest § have been paying for the preceding 12 months. My interest tate will never be greater
than  12.375 %, which is called the “Maximum Rate.* |

P 005046
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Transfer of the Property or a Beneficial Interest in Borrower. Hzﬂcrmypznofthcl‘mpcnyormy ititerest
in it is soid or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is pot 2 nataral
person) without Lender's prior written consent, Lender may, af its option, require immediate payment in full of 2l sums
secured by this Security lnstrument.  However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (2} Borsower capses
to be submitied to Lender information required by Lender to evalumz the intended transferce as if a new Joan were being
mals to the transfesee; and {b) Lender reasosably determines thas Lender’s security will not be opaired by the Joan
assumption and that tie risk of a breach of any covenant or agreement in this Security fnstroment is acceptable 10
Lender.

To the extent permitted by applicable law, Lender may charge a reasomable fee as a condition to Lender’s consent to
the loan assumption. Lender may alse require the transferee to sign an assumption agreement thar is acceptable o
Lender and that obligates the tunsfere: 1o keep all the promises and agreements made in the Note and in this Secunity
Instrument. Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases
Borrower in writing: ‘

If Lender exercises ive option fo require immediate payment in full, Lender shall give Bomrower notice of
acceleration.  The notice <lall provide a period of not less than 50 days from the date the notice is delivered or muailed
within which Borrower cust iy atl sums secured by this Secority Instrument. If Borrower fails so pay these sums prior
0 the expiration of this peritd. Lerder may invoke any remedies permirtad by this Security Instrument without Farther
wotive of demand on Borrower.

2. 1f Borrawer exercises the Zonversiop Option nnder the conditions stated fn Section B of this Adjustable Rae
Rider, the amendment to Uniform Cavavnt 37 of the Security {nstrament contained in Section C1 ahove shall thee cease
to be in effect. and the provisions of Uniform Covenant 17 of the Security Fastrument shall instead be  effect, as
foflows:

. =

Traosfer of the Property or a Beneficial Iie et in Bosvower. If alf or any pant of the Propenty or any imerest
i it is s0ld or transferred (or if a beneficia} Interest o “ommower is sold or transferred and Borrower is pot a natural
person) without Lender's prior written consent. Lender may. -2t its option, require immediate payent in full of afl sums
secured by this Security instroment.  However, this option shali oot be cxr.rciwd by Lender if exercise is prohibited by
federal law as of the date of this Secrity Instrament,

If Lender exercises this option. Lender shall gwc Bormower rotice of zccs!emma The notice shall provide a period
of ruxt Jess than 30 days from the date the notice is delivered or ma? /@ aithin which Bomrower must pay all sems
secured by this Secusity Instrument. IF Bosrower fails pay these soms prior to the cxpiration of this pertod, Lender
may imvoke any remedies permitted by giis Security Instrument without £arther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts aad agree§ho the temns and covepais consained in this Adjustable Rate

Rider.
;,/' L(L M[’ﬁ vl (Seal)

Borsower

Rt b (Seal)
-Borrower

{Scal}
=Borrowser

(Scal)
“Bormower

(Seal)

~-Borrower

{Scal)
-Bormmower

QL
~I
o
ot
=
c
>
-
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LEGAL DESCRIPTION

Lot 336 is Brickman Manor First Addition, Unit No. 7, being a subdivision in the East half of the Sousheast
quarter of Section 26, Township 42 North, Range 11, East of the Third Principal Meridian, in Cook County,
Tlinois. ‘,

B LN

i
| B
'
I
‘: i
)
i I
" L
' . ¥
) !
; .
A l ) ,‘
' i
|
1
|
N 1
. \
L o
i ]
, . o
) i ! |
. . |
' ! {
| ; i
i. : ;
1 " ‘ i
| |
1 . .
| .
| & :
* k)
: Kl
) H o
! 1 [
] -
| ! . "
5 i 5
1 y
1
i \ ;
!
; :
t
i "
|
I 0 . 1
: , : !
: i ;
i ' .
| B ' .
| :
1 . | .
|
i 1 -
! . ;
j B
| " v,
i » , .
! H
; il : i ‘
] . [
: - N + .
: ; N ' ;
i L N ; N
] ' H ‘ i ‘
: N L e . I3
} : ! ' ! !
: i E " : H
I 1 : :
| ' i : :
[ B . ;
B : .
O . ; .
i
‘ I
T A : i
t ! L
('If . © H
e %
"
; 9
[, , :
i . :
. / 3
9
. . 3
1 i -
f . 4
| d
[ &
; ,
|




UNOFFICIAL COPY




