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This Assignment of Rents prepared by: wm&f éoum\).ﬂ"/ql/é'%« J

ASSIGNMEMT OF RENTS

nnskss&smrosmrsnmmmumm,1E,mmnmsnamswdncamm
Wife, as Join! Tenants, whose sddress is 2114 Hagen Lioe, "lossmoor, I 60422 (referred o below o3
“Grantor™); and INTERSTATE BANK OF OAK FOREST, whose s idess I3 15533 South Cicero Avenue, Alln:
Losn Department, Oak Forest, I §0452-3625 (referred $0 below a3 "Lender™).

ASSIGNMENT. For vafushie considersfion, Grantor assigns, grants % continuing securlly interest in, and
conveys 10 Lender afl of Grantor's right, tfle, anct interest in and 0 the i3 from the following dezcribed
Property iocated in Cook County, State of Hlinols:

Lot 7 in Block 11 s Flossmoor Park, 3 Subdivision of the West 172 ur b2 Souttsyest 1/4 and the
Southeast 1/4 of the Souttwwest 174 of Seclion 6, Township 35 North, Ringe 14, East of the Third
Principal Meridian, in Cook County, Rtinois.

The Beal Property or s sddress is commonfy known a3 2114 Hagen Lene, Flossmoor, L 60422, The Real
Property tax idertification number is 32-06-317-008. Grantor’s interest in the Property is a le:scaold interest as
set forth in the Lease described betow. v

DEFINITIONS. The following words shall have the foliowing meanings when used in this Assignmernt. T
ctherwise defined in this Assignment shall have the meanings attributed fo such terms in the Uniform ial
Code. All references to dollar amounts shall mean amounts in lawiu! money of the United States of America. o

Assignment.  The word *Assignment” means this Assignment of Remts between Granior and Lender, anm
includes without imitation all assignments and security interest provisions relating to the Rents. @

Credit Agreement. The word “Note™ means the revolving iine of credit agreement dated January 21, 1997.-
between Lender and Grantor with a credi fimit of $50.000.00, together with afl renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
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J 8.250% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate equal
to the index, subject however to the following maximum rate. Under no circumstances shall the interest rate
be more than the lesser of 25.000% per annum or the maximum rate allowad by applicable law.

Exisling Indebledness. The words "Existing Indebtedness® mean an existing obfigation which may be
secured by this Assignment.

Event of Defsult. The words "Event of Default™ mean and include without Emitation any of the Events of
Default set forth below in the section titled "Events of Default.®

Grantor. The word "Grantor™ means Dennis Gacek and Gulcin Gacek.

indebledness. The word “Indettedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce oblipations of Gramor under this Assignment, together with interest on such amounts as provided in
this Assignment . In addition 1o the Note, the word "indebtedness” includes afl obiigations, debts anui kabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, o7 any one..7-more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the iz, whether voluntary or otherwise, whether due or not due, absolute or contingent,
Wquidated or unliquides and whether Grantor may be lable individually or jointly with others, whether
obligated as guarantor or o%ewise, and whether recovery upon such indebtedness may be or hereafter may
become barred by any statutc of limitations, and whether such Indebtedness may be or hereafter may become

otherwise unenforceable. Specificrl:; without mm,mmmmamammmm
-ﬂMummtomyﬂumnﬁnwurwhum:tbemmum
mmmmmma-mmmmhmwmmmmm)
yemfromthedateofmialssimmmi*emenuﬂnH'mhtrhnadvmmmadauofﬂn
date of the execution of this Assignment. NTtmuqholmdnobﬂmmmtommm
wabnnGmeMﬂmmofhmmmm Such
mmmaynem,repm,mmm:mnm,mwbhmmnmuw
wmmwmomnmomm,mtm&mmmmwchMudaMw
vm:rdeorannnpmvldedmmm,mw'j‘mmmme
etpendedoradvmdnwovﬁedbmbmm:d.ommcmmum&dhﬂu
Note. nhmmmnommmummmmmmnmueMmoumu
mﬂerﬂneﬂoteMmﬁmmﬂmmmupbhcm&mu:mWMMMmymm
balance.

Lease. The word "Lease™ means the lease of the Property between and Graiiioe:

Lender. The word "Lender” means INTERSTATE BANK OF OAK FOREST, its sw:cessors and assigns.

Property. The word “Property® means the real propesty, and all improvements thireo s. described above in
the " Assignment” section.

Real Property. The words "Real Property” mean the property, interests and rights descrioud above in the
“Property Definition™ section.

Relsled Documents. The words "Related Documents® mean and include without fimitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securily agreements,

WE

CE by

Rents. The word “Rents™ means all rents, revenues, income, ssues, profits and proceeds from the Property,
whether due now or later, including without limiation all Rents from afl leases described on any exhibit
attached to this Assignment.

<
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMAN
OFMMMMMNSOFGWDRUMHENDTEMASSM&ANDMW v
DOCUMENTS. THISASSFGNLENTISGIVEHAHDACCEFTEDOHTPEFGJ.OVIIHGTERIE: a

@
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any

Related Documentid
,Grarnorshanpaytol.enderallammsecuredbymstss»gnnmtasmeybecmwedue.andshansmwy
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glertorm all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to coflect

Biscction 3 COTlof e ] rarage o Eraey s ol e e i e e
on T C e i

of the right to cotlect the Rents shall notconstmn%ewuer'scmmotheusedcashcdlateml in & ban cg

1.4 ing.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the

Rents, Grantor represents and warrams to Lender that

Ownership. Grantor is entitied 10 receive the Rents free and clear of all rights, loans, iens, encumbrances,
and claims except as disciosed to and accepted by Lendes in writing. onts

Right 10 Assign. Grantor has the full right, power, and authority to enter into this Assignment and {0 assi
and convey the Rents to Lender. Ot pow g o

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further T:anfer. Grantor will not sell, assign, encumber, or otherwise dispese of any of Grantor’s ¢

0 the Rents excent as provided in this Agreement y onts
LENDER'S RIGHT I(s COLLECT RENTS. Lender shall have the right at any time, and even though no defaut
shall have occurred uixdcr this Assignment, to collect and receive the Rents. For this purpese, Lender is hereby
given and granted the {oioring fights, powers and authority:

Notice o Tenanis. 1encer may send notices to any and all tenants of the Property advising them of this
Assignment and directing &\ fents to be paid directly to Lender of Lender’s agent.

Enter the Propesty. Lender may onter upon and take possession of the Propesty; demand, collect and receive
from the tenants Or from any &'her gersons fiable therefor, all of the Rents; institute and carry on ali legal
proceedings neq&ssgfry for the protection of the Preperty, including such proceedings as be necessa;ry 10
‘rt?czgerpm&ssm the Propenty; ciilec! the Rents and remove any tenant or tenants or persons from
e Froperty.

Maintain the Properly. Lender may enter wpon the Property to maintain the Property and keep the same in
repair; 1o pay thgn%osis thereofofand'of %Jj se";lnc%s of all gnployeai in_clufr%lgc me:lru equ;%\em, a;nd af gll}
continuing costs ;?ensa { mairtaini e Propesty UPer repair ondition also to

%xe% assessments water utilities, and the presims on ge and other insurance effected by wﬁ'gryon

Compliance with Laws. Lender do and all things 10 execute and comply with the Laws of the State of
%aﬂg alg?ajlomgr faws, nu‘“é‘,’omﬂ ordinances 2v" requirmmman%mergwemmagmm
ng the Property.

Lexzse the Property. Lender may rent or lease the whole o 2m past of the Property for such term of terms
and on such condfmmsastmwe! may deem appropriate.

Employ Agents. Lender e such agent or agents as Lerder deem iate, either in
m name or in G1rarrmr'"i“’nan;:a‘?f1 ?oe vent and manage the Propert;, :n.-.ma"i}?gme collw and application

Other Acts. Lender do al! such other things and acts with respect ¢ ihe Property as Lender deem

gpmpriate and may ggyexclusively and solely 1%5 the place and stead of Grantcr and 10 have alt of mngy powers
Grantor for the purposes stated above.

No

Requirement fo Act. Lender shall not be required to do any of the foregoing act, ¢ things, and the fact
that Lender shall have performed one or more of the mregoingyacts or msﬁ&f"sﬁa; r:x <equingg Lender to do
any other specific act of thing.

APPUCATION OF RENTS. All costs and ses incurred by Lender in connection with the Pr-qerty shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lendes, in 5 sole discretion,
shall determine the application of any and all Rents received by it however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from Rents_shall become a pant of the Indebtedness
secured by this Assignment, and shall be payable on demand, with itterest at the Note cate from date of
expenditure until paid.
FULL PERFORMANCE. If Grantor pays afl of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantos under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grarttor a suriable safistaction of this Assignment and suitable statements of termination of
Ty financing statement on file evidencing Lender's security mterest ] i
termination fee required by law shali be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by by ess andd
thereafter Lender ssfacadtommmemmnmmmytm(?ap Grantor's trustee in baniouptcy or to anyg
similar person under any federal or state bankruptcy law or law for the refie eason of angs
jdgment, decree or order of any court or body having paisdiction over Lender or any of Lender'gy
om. or (C) by reason of any seftiemert or compromise of any clam made by Lender with any ¢
s S

|

mitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enfor .

is ASSigr and this Assignment shall continue 10 be effective or shall be reinstated, as the case may ben
any cancellation of this Assignment or of any note or other instrument or agreement

the indebtedness and the Property will continue 1o secure the ]

that amount never had been originally received by Lender, and Grartor shall be bound by any judgment, decree,

§
i
§
;
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‘;rder. sefffement or compromise relating 1o the Indebtedness or to this Assigrment.

BY LENDER. if Grantor fails to ¢ with ovision of this Assi including an
%!;END mﬂ}gﬂﬁs maintain Existing Indehmda ness m good Pl ing as%uu’a!pr below, or mormerg E?':eed?n%lg
commenced that would mmallyaﬂemlmdersmuzrmzsmmepm Lender on Grantor's may, but |
shmlnu;berequnedto.takemacﬁqnmaugﬂerdeamwme_ amourt that Lencer n so
doing will bgarﬁurggw % lthe crgte provided g:m in the Note from wgze(m incuireg g‘ paig by Legi.!ge 0 med?t%?ef
repaymernt or. All such expenses, at Lender's aption, be payable on demand, added to
balance of thye credtt line and be apportioned among and be payabie with any instaiiment

AN

I’ i

Legl wyg LT |

T

during either (i) the term of applicable policy or (i) the ining t mﬁem’"ﬁfﬁé
1in er (i) the an i insurance i r erm e , OF
!rea!e% as a ba&oon payment -rﬁich will be due anngﬂm% &1 the Nole's . This Assig will
securepaynmmt,heszmm Thengmgepr. gmmor A %ymaddmmgtoby othg
1{ or Temedies I Lender entitled accoumn defa]jﬂ sucham]m
éﬁ:ghflsnm%neycmmascuﬂngﬂ:edmauhmysoasmbmtmmmerymmaM' would have
DEFAULT. Ea_chufthefoﬂowing,atmeoptimoﬂ.mder.sha!lcormitmeanevaito‘ldetann('EvemolDefaun')
under this Assignment:

Detmidl on Latetedness. Failure of Grantor to make any payment when due on the indebtedness.
Compliance D.te. Failure of Grantor to comply with other term, obfigation, covenant or condition
contained in this Aeianment, the Note or in any meaam%’m

Faise Statements A7 warranty, representation or statement made ov fumished 1o Lender or on behalt of
Gra:uu'um:zrmisAssig,{:mt,meNmemmRetaedDmmmisfaiseanisleaﬁngyhanymia}
respect, either now or a %e “ime made or fumished.

Defective Coflateraiization. Tnisﬁg_rg\mor otmeReta:egDowmemsceasstgbginmmn;eans
eflect (including failure of any coateral documents to create a valid and perfected security imerest or lienj at
any time and 1or any reason.

Other Defaults. Failure of Grantor to roinply with an term, abligation, covenant, or condition cortained in
other agreement between Grantor an¢ Les%gt y o hid

Death or insolvency. The death of Graito), the insoivency of Grantor, the i at a receiver for any
of Grantor's property, any assignmesd 10r the beneftt of creditors, % of creditor workoit, or the
@cmmcetwn ofoany proc: 9 under any ounkruptcy o insolvency laws or agairnst Grantor.

Foreciosure, Forfelture, efc. Commncamm:mmorm&nemm whether by judicial
proceeding, self-help, repossession or any cther neth.od, by any creditor of Grantor or by any gnvgtmm:ax
&gency against any of the Property. However, this subsection shall not n the event of a good faith
lorefeim% Gaceedingas togg% c?ra:n gives ng “}:ﬁm noﬁmg‘ sﬁch clam arg f?x’%tshs mervae o
: \ or Y ce
ora surety%ond for epéIaim satisfactory to Lender.
Events Aftecting Guarantos. Agyonhe preceding events occys with respect 1o any Guarantor of any of the
Indebtedness or any Guaramor dies of becomes nc < revnkes or es the vahidity of, or fiabili
undes, any Guaranty of tha INgestagaes ompetent, & drsput iy R4
Existing Indebtedness. A default shall occur under Existing Inact.edness or under mstrument on the
Froperty securing any Existing indebtedness, or cor@m}t'mcmie?u of any <t or other admrgn to foreclose any
exsting lien on the Property.
RIGHTS AND REMEDIES ON DEFALLY. Upon the occurrence of any Event of Defaut and at any time thereafter,
Lender may exercise any one or more of the foliowing rights and remedies, in_asdition to any other rights or
remedies provided by law: -
Accelerste lndeuedm‘Lendershthavem_ﬁgmgimopﬁm without notice. to'C.amor 1o declare the
entire elandwtm edness immediately due and payabie, including any prepayment penalty v.nizn- Grantor would be
requir pay.
Collect Rents. Lender shall have the ri without natice 10 Grantor, 10 take possession o * > Property and
collect the Rents, mciuding amounts pgult'aue and unpaid, and the net meds nta and above
alithe v

Lender’s costs, against the Indebtedness. In furtherance of this i , shall ovided
Ior in the Lender's Right 1c Coilect Section, above. If the Rggts are collected % mpérarztor
Wrevocably designates lender as Grantor's attomey-n-fact to endosse received in payment
mmwmmenmotemnmmutmenmmwww the proc Payments by tenants or
mamm%gﬂrmto !;s_ggnam:mn < the mmmﬁmmg
made, whether or Oper grounds demand . Lender may exercise its rights under
wbparagrapheimerMpgrs%n.byagm.orﬂmmarecam.

in Possession. Lender shall have the right to be asmmm in possession or $o have a
ra:ewerappdmanotakepossessimofallaanypmolme operty, with gggwutopmemmg;esene
the Property, to operate the Property pr foreclosure or sale, and 10 collect the Rents from the operty
and apply the proceeds, over and above e cost of the receiver _.a?rmmelmwness_ . The
morigagee in on Or receiver serve without bond it y faw. Lender's right to the
%mmem a receiver shall exist irnatmeaghpara‘nva!ueafmmm exceeds the
eﬂ‘adnmbyasubstamafammm, Employment by Lender shall not di ualify a person from serving as a
enver.

| £

Other Remedies. Lender shall have afl other rights and remedies provided in this Assignment or the Notz or
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Waiver; Election of Remedies. Amabymmdgm%fmﬁmdmm men shall not
cumﬁmeawaivegofmpremdfcememsng o mcu?lme 1 that pravision
or any other provision. Election by er 10 pursue any remedy shall not exclude pursuit of other
remady, and an election to make expenditures or take action 10 perform an obligation of Grantor this
Assignment after failure of Grastor 10 pesform shall nat affect Lender's right to declare a default and exercise
its remedies under this Assignment.
> Fees; If Lender insfitutes suit or action to enforce any of the terms of this
fstgm gnment, Lend-mm'emﬂw' to recover wm% as the court rmvg adjudge reasonabie as aftomeys’
Jees at tria) and on any appeal. Whether or not any court action is mvoived, all reasonable expenses incurred
by Lender that in lender’s opinion are nmm for the protection of #s interest or the
enforcement of its rights shall become a part of the X payable on demand and shall bear interest
from the date of expenditure until r at the rate provided for in the Nofe. E covered by this
inchrde, without limiation, however subject to any limits under applicable law, Lender's ;
and Len<or s legal experses whether or not there is a lawsult, including attorneys’ fees for bankrupicy
proceediggs (inc'xding efforts to modify or vacate ag?r automatic stay or nmn_cuagieappeals and any
Korcc e TEn0, CATVEYOrS, Teports, AnG. AP e B0 e B Ite. 1o e St peromies b3
eclosure 1eposis), rveyors' T ) )
appiicable law. Grz.to. 2lse will pay any court costs, in addition to alt other sums provided by law. y

MISCELLANEQUS PROVISIO#S. The following miscellaneous provisions are a part of this Assignment:
Amendments. This Assigrmant, t with any Related Documents, constitites the entire understanding
and agreement of the partics as 1o the matters set forth in this Assignment. No alteration of or amendment

16
this ment shall be effective unless gf in writing and signed by the or ies ht {0 be
charged o bound by tha ateratior. o amendment by the party or paries soug

Applicable Esw. This Assignment hos been delivered 0 Lendey and accepled by Lender in the State of
Minois. This Assignment shatl be govero.d by and construed in accordance with the laws of the State of
Kinois.

Parties.  All obligations of Grantor unror this Assignment shall be joint and several, and all

Muttigie

references to Grantor shall mean each and every (iranlor. This means that each of the persons signing below
&5 responsible for afl obligations in this Assignmént. ing

Mo llodiﬁu_ﬂm; Grantor shgp got hgrsner _intgy any agiﬁ:m with the hgid?"h?én n%nage dee:iis of tm% e%r
ather securt eoment whic Qver A ghmert eemnant mod ;
amended, erxgd or renewed without the prior wriften cors2at of La%er Grantor shall netther request nor
accept any future advances under any such security agreement without the prior written consent of Lender,

Severd& If a court of competent jurisdiction finds any provision of this Assi 0 be invaiid or
unenforceable as to any person or circumstance, such finding shad not render provision invalid os
unenforceable as 10 any other persons or circumstances. ! feasible, aty such offending ion shall be

OViSion
deemed to be modified to be within the limits of enforceability or vali#ty. however, if the ogending provisi
cannot be so modified, it shall be stricken and all other provisions of this Asw.onment in all other respects shall
remain vajid and enforceable.

Successors and Assigns. Subject 10 the limitations stated in this m&ém on transfer of Grantor’s
imerest, this Assignment shall be binding upon and inure to the benefit of the purties, their successors and
msci?ns. It ownership of the Property becomes vested in a person other than Gratr,, Lender, without notice
to Grantor, may with Grantor's sucecessors with reference to this Assignment 2. ine Indebtedness by
way mt;g?r;eg:ance gs extension without releasing Grantor from the obfigations of this Assignment or Kability

Time {8 of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead lon. Grantor hereby releases and waives afi rggs and benefits of the
homestead exemption laws of the State of llinois as to all indebtedness secured by this Assignment,

Waivers and Consents. Lender shall not be deemext to have waived Wﬂﬁs&sﬁgﬂmm
under the Related Documents) unless such waiver is in writing and signed by Lender. Nodelgoromiss.‘m
on the part of Lender in exercisng any right shall operate as a waiver of such right or any other right. A
t shall not constitite a waiver of of prejudice the S
right otherwise todmmmmcanpﬁancewmmmmmmanyahgr ovision.  NO prior waiver by
Lendennoragycourseofdmlmgbehvemm Grantor, shall a waiver of any of Lender's
i any of Grantor's obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the gramting of such consent by Lender in any instance shall not constitute contifuing
consent to subsequent instances where such is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT
-r—
STATE OF 2 LL )
e )52
COUNTY OF L’:f_:;Ji )

On this day before me, the undzm.ioned Notary Public, personally appeared Dennis Gacek and Gulein Gacek, His
Wite, as Joint Tenants, to me xnown (0 be the individuals described in and who executed the Assignment of

Rents, and acknowledged that they Sigrod the Assignment as their free and volumary act and deed, for the uses

and purposes therein mentioned.
‘ Q\ day of 19?_2.
~ Resaingat 15533 S Croere,
] s
Notsry Publie in and for the Stx'e of ) oﬁ.pﬁtcsml
My commission expires x-1-9% ._,___J;g{rm mﬁ“ﬁf&%m

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 3.22 (c) 1997 CF1 ProServites, 'nc. Al rights reserved.
{IL-G14 20185410.LN L1.0VL]
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