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This Mortga repared by: The %orthern Trust Compan
gage prep Y 50 G Ls%alie Street pany
Chicago, IL 80676

The Nor¢hernTrust Company
v ARTGAGE
THIS MORTGAGE IS DATED DECEMBER 16, 1996, beh/een Michael D. Monico and Patricia T. Manico, his
wife, as tenants by the entirety and not as joint tenanis, whoase address is 703 Walden Road, Winnetka, IL

60093 (referred to below as "Grantor"); and The Northera Trust Company, whose address (s 50 S. LaSalle
Street, Chicago, IL 60675 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor meigages, warrants, and conveys to Lender ail
of Grantor's right, titte, and interest in and to the following described real property, together with all existing or
subsequently orected or affixed buildings, improvements and fixtures: 2!l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including. stock in wlilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reai proscrty, including without limitation
ali minerals, off, gas, geothermal and simifar matters, located in Cook County, (State of lliinols (the "Real
Property"):
THE NORTHWESTERLY 75 FEET (MEASURED ON A LINE AT RIGHT “aNGLES TO THE
NORTHWESTERLY LINE THEREOF) OF LOT 4 IN BLOCK 3 IN NELSON'S SUHEC:VISION OF LOT 61
AND PART OF LOT 60 IN THE COUNTY CLERK'S DIVISION OF THAT PART OF THZ $OUTHEAST 1/4
OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCF/L MERIDIAN
LYING WEST OF THE RIGHT OF WAY OF THE CHICAGO AND NORTHWESTERN RAILWAY AS
ACCORDING TO PLAT THEREOF RECORDED NOVEMBER 4, 1912 IN BOOK 116 OF PLATS PAGE 26
AS DOCUMENT 5075263 IN COOK COUNTY, iLLINOIS

The Real Property or Its address is commonly known as 703 Waiden Road, Winnetka, i 60093, The Real (f
Property tax identification number is 05-17-412~011. w)

Grantor presently assigns to Lender all of Grantor's right, title, and interast in and 1o all leases of the Property and ﬁ
&l Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the fallowing meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings, attributed to such terms in the Uniform Commercial
Code. Al refarences to dollar amounts shall mean amounts in lawfuf maney of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving fine of credit agreement dated
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December 18, 1996, between Lender and Grantor with a credit limit of $325,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The interest rate under the Credit Agreement is & variable interest rate based upon an index.
The index currently is 8.000% per annum. The Credit Agreement has tiered rates and the rate that applies 10
@Grantor depends on Grantor's credit limit. The interest rate to be applied to the credit limit shall be at a rate
1.250 percentage points above the index for a credit limit of $49,899.99 and under, at a rate 0.750 percentage
points above the index for a credit limit of $_50,090.QQ to $99,999.99, and at a rate equal o the index for a
credit limit of $100,000.00 and above, subject however to the following maximum rate. Under no
circumstances shall the interest rate be more than the lesser of 20.000% per annum or the maximum rate
allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Inzeht xdness section of this Mortgage.

Grantor. The wo'd "Grantor" means Michael D. Monico and Patricia T. Monico. The Grantor is the
mortgagor under tis Mortgage.

Guarantor. The woid “Zuarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommoda’iori parties in connection with the Indebtedness.

Improvements. The word “lriprovemenis” means and includes without limitation all existing and futlure
improvements, buildings, strucivres, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedness. The word “Indebtedness” rieans all principal and interest payable under the Credit Agreement
and any amounts expended or advanced Liy Leader to discharge obligations of Grantor of expenses incurred
by Lender to enforce obligations of Grantor aiider this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, without limitation, this Morigage secures a revolving line of credit
and shall secure not only the amount which Lende: has presently advanced to Grantor under the Credit
Agreement, but also any future amounts which Lznder may advance to Grantor under the Credit
Agreement within twenty (20) years from the date of tris MAcrigage to the same extent as if such future
advance were made as of the date of the execution of thi= Morigage. The revoiving line of credit
obligates Lender to make advances to Grantor 8o fong a8 Grziior complies with all the terms of the
Credit Agreement and Related Documents. Such advances may be inade, repaid, and remade from time
to time, subject to the fimitation that the total cutstanding balance %wing at any one time, not inciuding
finance charges on such balance at a fixed or variable rate or sum as p:ovided in the Credit Agreement,

"any temporary overages, other charges, and any amounts expended or aivanced as provided in this

paragraph, shali not exceed the Credit Limit as provided in the Credit Agreemeiii, It is the intention of
Grantor snd Lender that this Mortgage secures the balance outstanding under the Credit Agreement from
time to time from zero up to the Credit Limit as provided above and any intermediate oslance. At no time
shall the principal amount of Indebtedness secured by the Mortgsge, not including suns advanced {o
protect the security of the Mortgage, exceed $750,000.00.

Lender. The word "Lender" means The Northern Trust Company, its successors and assigns. The Lender is
the mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Morigage between Grantor and Lender, and inciudes without
limitation alf assignments and security interest provisions reiating to the Personal Property and Renis.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other anicles of
personal property now or hereafter owned by Grantor, and now or hereafler atached or affixed to the Real
Praperty; together with all accessions, pans, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the propery, interests and rights described above in the
"Grant of Morigage"” section.
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Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guarantles, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now of hersafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, Issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIZN5 AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, HS MORTGAGE S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFO[<MANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Aicripage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed Ly the following provisions:
Poasession snd Use. Untit in dosail, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.
fo Maintain. Grantor shall maintzin the Praperty in tenantable condition and promptly perform alf repairs,
{ ements, and maintenance necessan to preserve its value.

Hazsrdous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release," and
“threatened release,” as used in this Mortgaga, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compeanesiion, and Liability Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. ﬂCEHCLA') the Superfund \mendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transpariation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6907 et seq., or other applicable state or Federal laws,
rules, o7 regulations adopted pursuant to any of the foregoinip. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, ?etro!eum anf, netroleum brproducts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender trha*. {a) During the period of Grantor’'s ownership
of the Property, there has been no use, generation, manufact.i’e, storage, treatment, disposal, release or
threatened release of angf hazardous waste or substance b( any persaiv.on, under, about or from thg Propenty,
(b) Grantor has no knowledge of, or reason to belleve that there has been, except as previously disclosed o
and acknowledged by Lender in writing, (3 any use, generation, marJfacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, urder, about or from the Propenx,by
any prior owners or occupants of the Proper? or (Iri:) any actual or threate;je% litigation ar claims af any kind
by any person relating to such matters; and (c) Except as previously disriosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazarcous.waste or substance on
under, about or from the Property and (i) any such activity shalt be conductcd b compliance with ail
applicable federal, state, and local laws, regulations and ordinances, including withaui frnitation those (aws,
regulations, and ordinances described above. Grantor authorizes Lender and its agunts to enter upon the
~ Property to make such inspections and tests, at Grantor's expense, as Lender mar cesm appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or-tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any respanaic.ity or liabllity
on the part of Lender to Grantor of to any other person. The representations and warrantles contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
gubstances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution In the event Grantor becomes fiabie for cleanup or other costs under any such laws, and (b)-
agrees to Indemnity and hold harmiess Lender against any and all claims, losses, liabilities, damages
nalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, stcrage. disposal,
release or threatened reiease accurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mengage
Including the obllﬂ‘atlon to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
oregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
(inciuding oil and gas), soll, grave! or rock products without the priar written cansent of Lender.

Remova) of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As & condition to the removal of any improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such improvements wit
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Improvements of at least equal value.

Lender’s Rl?ht to Enter. Lender and its agents 2nd representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

ComPIiance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has nolified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reszonably necessary 10 protect and preserve the Property.

DUE ON SALE -~ COXMSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this ‘Mo tgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property; or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title . interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outrigiit ca'e, deed, instaliment sale contract, {and contract, contract for deed, leasehold
interest with a term greater than thrze (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trizst holding title to the Real Property, or by any other method of conveyance
of Real Property interest. [f any Granie: is a corporation, partnership or fimited liability company, transfer also
includes any change in ownership of more t'ian ‘wenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the cagz imay be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federai‘av’ or by lllinois law.
IqA)r(tEs AND LIENS. The following provisions relatiy io the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shall pay when due (and in all events nrior to dglinquencyz all taxes, payroll faxes, special
taxes, assessmerits, water charges and sewer service ¢na'pes levied against or on account of the Property,
and shall pay when due all claims for work done on or for _3ervices rendered or material furnished 10 the
Property. Grantor shall maintain the Property free of all liess naving priority over or equal to the interest of
Lender ‘'under this Mortgage, except for the lien of taxes and ussassments not due, except for the Existing
Indebtedness referred to below, and except as otherwise providec ir: the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessmzni, or claim in copnection with a good
faith dispute over the obligation to pay, so long as Lender's interest in 1ne Froperty is not Aeo yardized. If alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (*5'-days after the lien arises or, il &
lfen is filed, within fifteen (15) days after Grantor has notice of the filing, sezure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate ‘siuely bond or other security
satisfactory 1o Lender in an amount sufficient to discharge the lien J)Ius any costl; and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the fien. In ny contest, Grantor shall
defend itself and Lender and shall satisfy any adverse Judgment before enforcersant 2nainst the Property.
Grantor shall name Lender as an additional obligee ‘under any surety bond furuished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory avidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lende: at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materiaimen’s
lien, or other lien could be asseried on account of the work, services, or materials and the cost exceeds
$5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender

' Q‘:. that Grantor can and will pay the cost of such improvements.
) \EﬁHOPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage.

|\ Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard

<) extended coverage endorsements on & replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written b“ such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall dellver to Lender certificates of
coverage from each insurer con_tainln%a stipulation that coverage wilt not be cancelled or diminished without a
minimum of thirty {30) days’ prior written nolice to Lender and not containing any disclaimer of the insurer's
lability for failure to Tve such notice. Each insurance policy also shall inciude an endorsement providing that
coverage in favor of Lender will not be imFalred in any way by any act, omission or deicult of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of

the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full’ unpaid principal balance of the foan, up to the maximum policy

*
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;; limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
- such insurance for the term of the loan.
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L ication of Proceeds. Grantor shall progiéntl notiaf Lender of any loss or damage to the Property if the
id  estimated cost of repair or raplacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
Y do 8o within fifteen (15) days of the casualty. Whether or not Lender’s securitr i8 impaired, Lender may, at its
, election, apply the proceeds to the reduction of the Indebtedness, payment of any lien atfecting the Property,
. or the restoration and repair of the Property. If Lender siects to apply the proceeds to restoration and repair,

Grantor shall repair or replace the damaged or destroyed improvements in & manner satisfactory to Lender.

Lender ghall, upon satisfactory proof of such expendiiure pgy or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Granior Is not in efault hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not commitied to the repair or
restoration of the Property shall be used first to pay any amount owing 1o Lender undsr this Mortgage, then to

repay accrued interest, and the remainder, if any, shall be applied to the principal balante of the
ndebledness. If Lender holds any praceeds after payment in full of the Indebledness, such proceeds shall be
paid to Grantor.

Unexplred 'nsurance al Sale. Any unexpired Insurance shall inure to the benefit of, and pass 10, the
purchaser of the. Property covered by this Mortgage at ang trustee's sate or other sale held under the
provisions of thig mortgagé, or at any fareclosure sale of such Property.

Compliance with Fxirting indebtadness, During the period in which any Existing Indebledness described
below is In effect, corapliance with the insurance ?rovisions contained in the instrument evidencing such
Existing Indebtedness snuil constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with tae «¢rms of this Mortgage would constitute a duplication of insurance requirement. If
: any proceeds from the Insirance become payabie on 1088, the provisions in this Mortgage for division of
Froceeds shall apply only to _that portion of the proceeds not payable ta the holder of the Existing
ndebtedness.
S EXPENDITURES BY LENDER. If Grantzi falls to comply with any provision of this Marigage, incfudgg any
: obligation to maintain Existing Indebtednuss in good standing as reguired below, or it any action or proceeding Is
commenced that would materiaily affect Lerder's Interests in the Property, Lender on Grantor's behalf may, but
ghall not be required to, take any action thai-Laicler deems appropriate. Any amount that Lender expends in 80
doing wili bear interest at the rate provided for in.tn% Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Grantor. All such expeiti,es, at Lender’s option, will a? be payable on gemand, (b) be
i added to the balance of the credit line and be apportizned among and be payable wit anr instaliment payments
to become due during either eél) the term of any applicable insurance policy or (i} the remaining term of the Cradit
| Agresment, or (c) be treated as a balloon payment wrict will be dug and payable at the Credit Agreement’s
. maturity. This origage aiso will secure payment of these‘amounts. The rights provided for In this paragraph
shall be in addition ta any other rights or any remedies to win'ch i ender may be entitied on account of the defaul,
: #rg{hsuc? action byr’ Lender shall not be construed as curing the u£lault 50 as to bar Lender from any remedy that
erwis
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@ wauld have had.
WARRANTY; DEFENSE OF TITLE, The following provisions relating to swnership of the Property are & part of this

Mortgage.
Tiie. Grantor warrants that: (a) Grantor holds good and marketabir. tile of record to the Propenty in iee
simpie, free and clear of all liens and encumbrances other than those sei #rik in the Real Property descriution
or in the Existing Indebtedness section below or in any titie insurance poliZ:-title report, or Tinal title apinion
issued in favor of, and accepted by, Lender in connection with this Morigege~and * (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender,

Defense of Title, Subject to the exception in the paraﬁraph above, Grantor warrents and will forever defend
the title 10 the Property against the lawful claims of all persons. In the event any a.09an or proceeding is
cemmenced that questions Grantor's title or the interest of Lender under this Morigage, iantor shall defend
the action at Grantor's expense, Grantor may be the nominal party in such proceeging, %ut Lender shall be
antitled to dpanicipate in the proceading and 10 be represented in the proceeging by coungel-cf Lender's own
choice, and Grantor will defiver, or cause to be delivered, 1o Lender such instruments as Lenuar may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ardinances, and regutations of governmental authorities.

EXISTING INCEBTEDNESS. The foliowing provisions concering existing indebtedness (the "Existing

indebtedness") are a part of this Mortgage. ,
Existing Lien. The llen of this Mortgage securing the Indebtedness may be secondary and inferior 10 an
existing lien. The obligation has the foliowing payment terme: monthly instaliments of principal and interest,
Grantor exprassly covenants and agrees to pay, or see tg the payment of, the Existing Indebtedness and o
prevent any default on such indebtedness, any default under the instruments evidencing such indebtedness,
or any default under any security documents for such indebtednass.
No Modification, Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other securlty agreement which has priority over this Mort%aee by which that agreement is modified, amended,
extended, or renewed without the priar written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. if all or any pant of the Property is condemned by eminent domain praceedings
or by any proceeding or purchase In lieu of condemnation, Lender may at its election require that all or any

N

CYRILILE

i
%
¢
i
{
1~_};
i3

g-
13-
i
W
i g
t
oz
?I
v'.’
i
b




1823

4.
0

UNOFFICIAL COPY - = .

12151995 MORTGAGE Page 6
Loan No 5000460 (Continued)

rtion of the net e?roceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shail mean the award after payment of all reasonable cosls,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.
Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but ‘Lender shall be entitled to participate in the
proceeding and 10 be represented in the proceeding by counse! of its own choice, ang Grantor will deliver or
ggir,l‘?g 52;5,% delivered to Lender such instruments &8s may be requested by it from time to time to permit such

i .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provigions

relating to governmental taxes, fees and charges are a pari of this Mortgage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addltion to this Mortgage and take whatever other action is requested oy Lender to perfect and continue
Lender's firy on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all experides incurred in recording, perfecting or continuing this Mortgage, including without fimitation all
laxes, fees, ducrmentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The folicwiiin shall constitute taxes to which this section applies: (a) a specific tax upon this type of
) ) ¢

Mongage or upor al or aery part of the indebtedness secured by this Mortga e; (b} a specific tax on Grantor
which Grantor is autior.zed or required to deduct from payments on the tndebledness secured by this rg)gd%f
I

Mortgage, (C) a tax ¢a tii type of Morigage chargeable against the Lendes or the holder of the
Agreement; and (d) & spenific tax on all or any portion of the Indebtedness or on payments of principal and

interest made by Grantor.
Subsequent Taxes. |f any \a% :5 which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall Have (ne same etfect as an Event of Default (as defined below), and Lender may
exercise any or all of its available r:medies lor an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes celinquent, or (b) contests the tax as proviged above in the Taxes and
iens section and deposits with Lender cash. or a sufficient corporate surety bond or other security satistactory

to Lender.
SECURITY AGREEMENT; FINANCING STATENiNTS. The following provisions relating fo this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall consiitutz-a security agreement to the extent any of the Property
conslitutes Tixtures or othe(r)gersonal property, and Lerdar shall have all of the rights of a secured party under
e

the Uniform Commercial Code as amended from time ¢ tirae.

Security interest. Upon request by Lender, Grantor shall e-ecute financing statements and fake whatever
other action is requested by Lender to perlect and continu/ Lender's security interest in the Rents and
Personal Property. In addition to‘recordm&mis Moarigage i~ ine real property records, Lender may, at any
time and without further authorization from Grantor, file executed souterpans, copies or reproductions of this
Monlgage as a financing stalement. Grantor shall reimburse Lenoar fri all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assembie (n2 Personal Prope [y in @ manner and
at a place reasonably convenient to Grantor and Lender and make it avai'ab'a to Lender within three (3) days

after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (e2ch a< required by the Uniform

Commercial Code), are as stated on the first page of this Morigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating v farter assurances and
attorney=-in-fact are a par of this Morigage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantdr wi't make, execute
and deiiver, or will cause t¢ be made, executed or delivered, to Lender or to Lender's degignee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may e, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, cerificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 10 effectuate, complete, perfect, continue, or preserve ‘a) the obligations of Grantor under the Credit
; hA‘greemem. this Mortgage, and the Related Documents, and (b) the liens and security interesis created by this
” ortgage on the Proper%. whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
VL agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
9 incurred in connection with the matters referred to in this paragraph.

% Attorney-In-Fact, If Grantor fails lo do any of the things referred 10 in the preceding paragraph, Lender may
do 8o for and in the name of Grantor and at Granlor's expense. For such purposes, Granior ‘hereby
Irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executin'g. delwennP,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sofe opinion, to
accomplish the matters referred 1o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebledness when due, terminates the credit line account, and
otherwise performs all the obligations’ imposed upon Grantor under this Morigage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mort?a_ge and suitable statements O7 termination of any financin

statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, |

Rermined by applicable faw, any reasonable termination fee as determined by Lender from time fo time. If,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
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the Indebtednoss and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any similar person under anr federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, dacree or order of any court or adminisirative body havinF jurisdiction over Lender of
any of Lender’s property, or fc) by reason of any settlement or com%rornlse of any claim made by Lender with any
claimant (IncludinF without limitation Grantor), the Indebtedness shall be considersd unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancetlation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue o secure the amount repaid or recovered to the same
extent as If that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defaull”)
under this Monﬂage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit fine account. This can include, for example, a false statement about Grantor's Income, assels
liabilities, or any other aspects of Grantor's financlal condition. (b} Grantor does not mest the reeém ment 1erms of
the credit ling account, (c? Grantor's action or inaction adversely affecis the collateral for the credit line account or
Lender's rights 1~ \he coltateral. This can include, for example, failure to maintain required insurance, waste or
destructive use oi-+ne dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwaellinz, creation of a lien on the dwellin without Lender’s permission, foreclosure by the holder of
another llen, or the Lse of funds or the dwelling for prohibited purposes.
RIGHTS AND REMED!S ON DEFAULT. Upan the occurrence of any Event of Defauit and at any time thereafter,
Lender, at its option, may exarcise any ane or more of the following rights and remedies, in addilion to any other
rights or remedies providea ky iow:

Accelerate Indebtedness. 'ender shall have the right at its option without notice to Grantor to declare the

egélrier ;gc{ebggdness Immeiately due and payable, including any prepayment penaity which Grantor would be

requ 0 pay.

UCC Remedias. With respect to all or-any part of the Personal Property, Lender shall have all the rights and

remedies of a secured party under thi: Un.form Commercial Code.

Collect Rents. Lender shali have the rignt’ without notice to Grantor, to take possession of the Property and
collect the Rents, mctudinq amounts past-ave and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. 1 :.therance of this right, Lender may require any tenant or ather
user of the Prg ert{ to make payments of reitt or use fees directly to Lender, [f the Rents are collected by
Lender, then Grantor Irrevocabl{ designates Lenuer as Grantor's atorney-in-fact 10 endorse instruments
received in payment thereo! in the name of Grator and to negonate the same and collect the proceeds.
Parmems by tenants or other users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any prrper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in perscs, Uy agent, or through a receiver.

Morigagee in Posseasion. Lender shall have the right to b¢ nieced as mongagee in possession or to have a
receiver appointed to take possession of all or any part of the Procerty, with the power to protect and preserve
the Property, to operate the Propert preceding foreclosure or sale, 2nd to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rece‘versn'aéda ainst the Indebtedness. The

mortgagee in possession or recelver ma¥| serve without bond If perni y law. Lender's right to the
ntment of a receiver shall exist whether or not the apparent wilue of the Property exceeds the

ap
In e?tedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

Judicial Foreclosure. Lander may obtain a judicial decree foreclosing Granto:'s interest in all or any part of

the Property.

Deficiency Judgmant, If permitted by applicable law, Lender may obtain a kummr: for any deficiency
remaining in the (ndebtedness due to Lender after application of all amounts rece ved frar.the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgarse or the Credit
Agreement or avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable taw, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to seli all or any par
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on ali or any portion of the Property.

Notice of Sale. Lender shall glve Grantor reasonable notice of the time and dplace_ of an? public sale of the
Personal Property or of the time after which an?r private sale or other intended disposition of the Personal
Property is to be made. Reasonablg notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the Ean '8 rights otherwise to demand strict compliance with that provision
or aency other provision. ~Election by Lender to pursue any remedy shaii not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgdge after fallure of Grantor to perform shall not affect Lender's right to declare a default and exercise It
remedies undsr this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad‘uuge reasonable as attorneys
fees at Irial and on any appeal. Whether or not any court action ls involved, all reasonable expenses incurred
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by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtegness payable on demand and shall bear interest

from the data of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicablie law, Lender's
aftorneys' fees and Lender's legal expenses whether or nof there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings Jmcludmg etforts to modify or vacate any automatic stay or injunction), appeals and
any anlicipated post-judgment collection services, the cost of searching records, obtaining ftitle repons
(mcll.:_dsgg foreclosure “reports), surveyors' repons, and appraisal fees, and title insurance, to the extent
Paerrnm by appiicable (aw. Grantor also will pay any courl costs, in addition to all other sums provided by
L2

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
natice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be elfective when actually delivered, or when deposited with a nationally recognized” overnight courier, or, if
malled, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, diracted to the addresses shown near the be%mmng f this Mortgage. Any party may change ils
address for noticec under this Mortgage by giving farmal wnitten notice to the other parties, specﬂxmg that the
urpose of the notice % 1o chan% the party’s address. All conies of notices of foreclosure from the holder of any
ien which has priority #ver this Mongage shall be sent 10 Lender's address, as shown near the beginning of this

Mortgage. For notice Lurprses, Grantor agrees to keep Lender informed at all times of Grantor's current address.
MISCELLANEQUS PROYIS!NS. The following miscellaneous provigions are a pan of this Morigage:

Amendments. This Mortyare, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as ‘o 'ne matters sef forth in this Mortgage. No alteration of or amengment 10 this
origage shall be effective unizss given in writing and signed by the party or parties sought to be charged or

baund by the alteration or amendmzn:,

Applicable Law. This Mortgage hss becn delivered to Lender and accepted by Lender In the State of
lilinois. This Mortgage shall be goveriied oy and construed in sccordance with the laws of the State of

iflinols.
Caption Headings. Caption headings In this Merigdge are for convenience purposes only and are not to be
used to interpret or define the provisions of this Muigage.

Merger, There shall ba no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Propeny at any time held by or for the heratit of Lender in any capacity, without the written

consent of Lender.

Mulliple Parties. All obligations of Grantor under this Mortga4e zhall be joint and several, ang afl references
to Granlor shall mean each and every Grantor. This mearns ‘ot each of the persons signing below is
respongible for all obligations in this Mortgage.

Severability. If a court of competent jurisdiction finds any piuvisior-of this Morigage to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provigion invalid or
unenforceable as to any other persons or circumstarces. If feasible, any such offending provision shalf be
deemed to be modified to be within the limits of enforceabllity or validity; howver, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Moilgap” in all other respects shall

remain valid and enforceable,

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the_parties, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without 1 otice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the indebicurces by way of
forbearance or extension without releasing Grantor from the obligations of this Morigage or iizofity under the

Indebledness.
Time Is of the Essence. Time is of the essence in the performance of this Morigage.

o)
a
&3 Walver of Homestead Exemﬁtlon. Grantor hereby releases and waives all rights and benefits of the
o homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.
\

4
“  Waivers and Consents. Lender shall not be deemed to have waived any rights under this Morigage (or under
+> the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercisin _an& right shafl operate as a waiver of such cight or any other right, A waiver by
s any party of a prevision of this Mol gage shall not constitute a waiver of or prejudice the party's right otherwise
) to demand strict compliance with that provision or any other Frowsuon. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender’s rights or any of
Grantor's obligalions as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any inslance shall not constitute continuing consent to subsequent

instances where such consent is required.

RENEWED, AMENDED AND RESTATED. This Mortgage renews, amengs and regtated in ils_entirety the
Mortgage dated January 28, 1991 and recorded on Febryary 27, 1981 as Document No. 9109070 in Cook County
llinois.” All amounts outstanding under the Mortgage renewed hereby shall be deemed outstanding under and
secured by this Morigage.

EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE. An exhibit, titled "EXHIBIT (RIDER)

3‘5‘&;
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31’0 ECL AGREEMENT & DlSCLOSURE & TO MORTGAGE," is attached to this Monﬁage and by this reference is
made a part of this Mortgage Just as if ail the provisions, terms and conditions of the Exhibit had been fully set

Lf orth In this Mortgage.

‘4 EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
i4 GRANTOR AGREES TO ITS TERMS.

INDNIDUAL ACKNOWLEDGMENT

h‘ﬁmﬁu-_:‘ o saar.

STATE OF ‘%“’M A, )

Upate o
COUNTY OF )

On this day before me, the undersigned Notary Public, persnnally appeared Michael B. Monico and Patricia T.
Monlco, to me known 10 be the Individuals described in and v.ns #xecuied the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deec, Jgr the uses and purposes therein mentioned.

Given %r my hand and official sealthis __3 ( _ day of _Ac/é,/ﬁ_«&:, 19 2&
By IANA . Realding at

Notary Public in and for the Stale of ,MAM—L,
:...’t.“."‘.‘\‘V‘Oﬁ.’.f}
My commission expires /// £ / 9 v OFRICAL {0y
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EXHIBIT RiDER) O EEEARREEMRT & FISE0UBURE & TO MORTGAGE, -

Borrower:  Michael D. Monico Lender: The Norihern Trust Company
Patricia T. Monico 50 S, LaSalle Sireet
703 Walden Road Chicago, IL 80875
Winnetks, IL 80092

——

This EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE s sitached fo and by this referance Is made & pari of each
Promissory Note or Credit Agreement and Deed of Trust or Morigage, datad December 18, 1988, and executed In connection with 2 loan or
other financial accommodetions batween The Northern Trust Company and Michael D. Monico and Pairicia T. Monico.

NOTICE TO BORROWER: PLEASE READ THIS EXHIBIT (RIDER) CAREFULLY. IT CONTAINS TERMS WHICH CHANGE OR CLARIFY THE
STANDARD FORM OF EQUITY CREDIT LINE AGREEMENT & DISCLOSURE AND OF MORTGAGE (FOR EQUITY CREDIT LINE). PLEASE CONTACT
YOUR NORTHERN.RU ST BANKER WITH ANY QUESTIONS ABOUT TH!S OR ANY OTHER DOCUMENT.

This Exhiblt (Rider) Is sda~nd to and forms a par of the Equity Credit Lina Agreament & Disslosure (the "Agreamant™ and of tha Morigage (For Equity
Credit Line) ("Worigage™) "2.woan Tha Northarn Trust Company and the Borrower who signs below. Capitalized terms defined in the Agreement have
the same meanings herein s Ir the main portian of the Agraement or Morigage. Wharaver possidie this Exhibll and the remainder of the Agreemant
and the Mortgage shatt bs infarr ot § 1o be consisient with each other; however, If they are noi consistant, this Exhibll conlrols and pravalls. Except as
modified by this Exhibit the mais rwinn of the Agreement and the Morigage applies. References o paragraphs, sections, elc, are to the main

Agreament and the main Morigage.
CHANGES/CLARIFICATIONS TO MAIN AGREZMENT

Periodic Rate and Corresponding ZNNLIAL PERCENTAGE RATE. Nolwithstanding what may be stated in the Agreamant, the
inclex today s 8,250% par annum. The margin thal & subiracted from the index for lines of credit of $100,000.00 and above is 0.25%.

CHANGES/CLARIFICATIONS TO MAIN MORTGAGE

1. Definitions~ Credit Agreemem- Index- Notwilhsiar =g what may be slalad In the Morigags, the indax cutrently is 8,250% per andum. Tha
Imares! rate shali be 0.25 perceniage poinis betow the index ior ¢, crad™ fimit of $100,000.00 and above, subject to the maximum rata,

2. Definitions~ Credit Agreement- index Changes- As we u*an zrapare and send out documenis ahead of closing, please be aware that the
rate indicated for the "ndox" was the rate avaifable to us on the day wa prarared your documents, ft may have Increased or decreased since than.
ploase do not hesitate ta call us f you have any guaestions about the currant Indax” rale or anything alse pertalning to your documents,

3. Definitions- Credit Agreement- Intal Discounted Rate- Regardiass 41/ Grantor's cradit \imit, for the period through the las! day of the
shxth full monihly biling cycle afler the "Effeclive Disbursement Dale” {as definec Ir. =2 Credit Agreeman) the Interast rate will be al & rale 1.000
percantage points below (less than) the indax, subject to the maximum rate stated I the rerainder of the Merigage.

THIS EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE IS EXZC1/(FD ON DECEMBER 16, 1896,
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By:

Authorized Officer /

I
LABER PRO, Reg. U.5. Pal, & T.M, OI1,, Ver, 3,220 {¢) 1996 CF1 ProServices, inc. Alirights raserved. [IL -Q80 F2.22 MONICO.LN L8.OVL)
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