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This Mortgage prepared by: .ne Northern Trust Company L} ! Wl

Chiczpy, IL 60676

The NerthernTrust Company
MORTGAGE

THIS MORTGAGE IS DATED JANUARY 10, 1997, bzwveen Kenneth M. Rosenzweig and Penelope C. Cate,
husband and wife, as tenants by the entirely, whoso ad7reas is 196 Scoft Ave., Winnetka, IL 60093 (referred
to below as "Grantor"); and The Northern Trust Compary. whose address is 50 S. LaSalle Street, Chicago, IL
60675 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor incrigages, warrants, and conveys to Lender ali
of Grantor's right, title, and interest in and to the following described i=al property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures.“all easements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights (ircluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real pruperty, including without limitation
all minerais, oil, gas, geothermal and similar matters, iocated in Cook County  State of filinois (the "Real

Property”):
LOT 3 iN TERRACE BLOCK IN GAGE'S FIRST ADDITION TO LAKESIDE IN SECTICN 17, TOWNSHIP 42
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNYY, ILLINOIS,

The Real Property or s address is commonly known as 196 Scott Avenue, Winnetka, IL. #3993, The Real
Property tax identification number is 05-17-105-003~-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a8 Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawful money of the United States of America. -~

Credit Agreement. The words "Credit Agreement" mean the revolving line of credit agreement dated January
10, 1997, between Lender and Grantor with a credit fimit of $134,000.00, together with all renewals of,
extenslons of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The interest rate under the Credit Agreement is a variable Interest rate based upon an Index. The index
currently is 8.0009% per annum. The Credit Agreement has tiered rates and the rate that applies to Grantor
depends on Grantor's credit limit. The interest rate to be applled to the credit limit shall be at a rate 1,250
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percentage points above the index for a credil limit of $49,899.99 and under, at a rate 0.750 percentage points
above the index for a credit limit of $50,000.00 to $99,899.98, and at a rate equal to the index for a credit limit
of $100,000.00 and above, subject however to the following maximum rate. Under no circumstances shall the
interest rate be more than the lesser of 20.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing [ndebtedness section of this Mortgage.

Grantor. The word "Grantor" means Kenneth M. Rosenzweig and Penelope C. Cate. Tiie Granior is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, angd accommodation parties in connection with the Indebtedness.

Improvements. _The word "Improvements” means and includes without fimitation all existing and future
improvements, buidings, structures, mobile homes affixed on the Real Properly, facilities, additions,
replacements and ot*er construction on the Real Property.

Indebtedness. The word “/idebtedness™ means all principal and interest payable under the Credit Agreement
and any amounts expended or agvanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obfigaiions of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifieslts, without limitation, this Morigage secures a revolving line of credit
and shall secure not only the amount wirich Lender has presently advanced to Grantor under the Credit
Agreement, but also any future smounte which Lender may advance {o Grantor under the Credit
Agreement within twenty (20) years from ¢« -date of this Morigage to the same extent as if such future
advance were made as of the date of the-eianution of this Morigage. The revolving line of credit
obiigates Lender to make advances to Granior 8r-iang as Grantor complies with all the terms of the
Credlt Agreement and Related Documents. Such wdvances may be made, repaid, and remade from time
to time, subject to the limiation that the total outstari2ioy balance owing at any one time, not including
finance charges on such balance at a fixed or variable rzie 5r sum as provided In the Credit Agreement,
any temporary overages, other charges, and any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in {he Crerit Agreement. It is the intention of
Grantor and Lender that this Morigage secures the balance outstarding under the Credit Agreement from
time to time from zero up to the Credit Limit as provided above and aiyy iniermediste balance, At no time
shall the principal amount of Indebtedness secured by the Mortgage, nri including sums advanced to
protect the security of the Morigage, exceed $268,000.00.

Lender. The word "Lender” means The Northern Trust Company, ils successors ana assigns. The Lender is
the morigagee under this Mongage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and weludes without
limitation aff assignments and security interest provisions releting to the Personal Property aiict Pants.

Personal Property. The words "Personal Property” mean afl equipment, fixtures, and ot anticles 0!
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, pans, and additions to, ail replacements of, and ali substitutions for, any

.-_i'; V} of such propeny; and together with all proceeds (including without limitation all insurance proceeds and

.4

¥

refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property™ means coilectively the Real Property and the Personal Property.

v
Real Property. The words "Real Property” mean the property, interests and rights described above in the

g
(o)

% "Grant of Mortgage" section.

Related Documents. The words "Related Documents™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafier

existing, executed in connection with the Indebtedness.
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
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other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIQRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excert as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform ail of Grantor's obligations
under this Mortgage.
POSSESSION A’:0 MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall e qoverned by the following provisions:

Possesslon and Une. Until in default, Grantor may remain in possession and control of and operate and

manage the Propeiv and coiiect the Rents from the Property,

to Maintain. ‘Gia;or shall maintain the Property In tenantable condition and promptly perfarm all repairs,

replacements, and maiiter.ance necessary to preserve its value.

Mazardous Substances. ‘'ha terms "hazardous waste,” "hazardous substance,” "disposal,” "release," and

Mhreatened reiease as sed In this Morigage, shall have the same meanings as set forth in ttc\:e

Comprehensive Environmental "erponse, Compensation, and Liabillg Act of 1980, as amended 42 U.S.C.
Section 9801, et seq. ("CERCLA";, ‘ne Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SAﬁA") the Hazardous Mate:ials Trangportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation argd Recovery Act, 42 [1.5.C. Seclion 8901, et seck. or other applicable state or Federal (aws,
rulgs, or regulations adopted pursuant anrx of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also Include, without lim®afion, petroleum and petroleum b{-products or any fraction thereof
anc asbestos. Grantor represents and war/ar(s 1o Lender that: (a) During the period of Grantor's ownership

of the Property, there has been no use, genwration, manufacture, storage, treatment, disposal, release or

threatened release of any hazardous waste Or subs’ance by any person on, under, about or from the Propertr'.

(b) Grantor has no knowledge of, or reason to belisve that there has been, except as previously disclosed fo

and acknowledged by Lender in writing, r(g any use, generation, manufacture, storage, treatment, disposal,
0

release, or threatened release of any hazardous waste-.r substance on, under, about or from the Propenx by
any prior owners or occupants of the Pmpergi or (lg ai'v-artual or threatened litigation or claims of any kind
by any person reiating to such matiers; and (c) Except as oreviously disclosed to and acknowledged by
Lender in writing, (1) nelther Grantor nor any tenant, contracic:, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or rizase any hazardous waste or substance on
under, about or from the Property and (W) any such activity skaii be conducted in com liance with all
applicable federai, state, and local laws, reguiations and ardinanc s, .r;luding without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Leocer and its agents to enter upon the
Property to make such ingpections and tests, at Grantor's expense, u% Lender may deem appropriate to
determine compliance of the Property with this section of the Morigage.” puy inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to Cleate any res, nsibility or liabiity
on the part of Lender to Grantor or to any other person. The representations Ara warrantles contained herein
are based on Grantor's due diligence in investigating the Property for hazsrdons waste and hazardous
substances. Grantor hereby {a) releases and walves any future Claims againit Londer for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under 24y such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all ciaims, 108828, Webllities, damages,
nalties, and expenses which Lender may directly or indirectly sustain or suffer resutii5-from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture. storage, disposal,
release or threatened refease occurring prior to Grantor's ownership or interest in the Properiy, whether or not
the same was or should have been known lo Grantor. The provisions of this section of the Morigage,
incluging the obiigation to indemnity, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the llen of this Mortgage and shall not be affected by Lender's acquisition of any interest in ..
the Progerty, whether by foreciosure or otherwise. ke

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufter any.”
stripping of or waste on or to the Property or any portion of the Praperty, Without limiting the generallty of the’
lorelgo&ng. Grantor will not remove, or Erant to any other part¥ he right to remove, any timber, mineralg
(including oll and gas), soll, gravel or rock products without the prior written consent of Lender. ¥

Removal of improvements. Grantor shall not demolish or remove any Improvements fram the Real Propsrly
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replacé such Improvements wit
improvements of at least equal value.

Lender's Rlﬂht to Enfer. Lender and its agents and rgpresentatives may enter upon the Real Pro'perty at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes 0 Grantor's

compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
regufations, now or hereafter in effect, of all governmental authorities appficable to the use or accupancy of the

.
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ProPerty. Grantor may contest in good faith any such law, erdinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 80 long as Grantor has notified Lender in writing prior to
doing 80 and so long as, in Lender's sole opinion, Lender's interests in the Propanr are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably salisfactory to Lender, 10

protect Lender’s interest.
rees neither to abandon nor leave unattended the Property. Grantor shall do all

Duty to Protect. Grantor ag | _
other acts, in addition 10 those acts set forth above in this section, which from the characler and use of the

Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ali or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property Or any fight, title or interest therein: whether legal, beneficial or equitable; whether voluntary or
involuntary; whethe: by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficiat interest in‘or-{v.any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interesi. if any Grantor is a Corporation, partnership or limited liability company, transfer also
includes any change In owiie/ship of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabllity company interssiz, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is proitibded by federal law or by Ilinois law.

m)r(tEggggND LIENS. The following pravisions relating to the taxes and liens on the Property are a pari of this

Payment. Grantor shall pay when due (i in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and ewer service charges levied against or on account of the Property,
and shall pay when due a!l claims for wor’ oone on or tor services rendered or material furnished to the
Property. Grantor shall maintain the Propeny ‘iea of all liens having priority over or equal 1o the interest of
Lender ‘under this Mortgage, except for the fien ot taxes and assessments not due, except for the Existing

Indebtedness referred to below, and excepl as othelwise orovided in the foliowing paragraph.
Rlﬂ‘ht To Contest. Grantor may withhold payment of £ny tux, assessment, or claim in connection with a good
fai ardized. If a lien

dispute over the abligation to pay, so long as Lendei's interest in the Property is not l1.:30') . [
arises or is filed as a result of nonpayment, Grantor shali-witkin fifteen (15) days afler the lien arises or, if a

lien Is filed, within $%teen (15) days after Grantor has notice ¢t e filing, secure the discharge of the lien, or it
req‘uested by Lender, deposit with Lender cash or a sufficient rorporate surety bond or other security
at 1§ any costs and attorneys’ fees or other

satisfactory to Lender in an amount sufficient to discharge the liex é)l ‘ Y e
charges that could accrue as a result of & foreclosure or 8ale under-ine lien. In any contest, Lrantor shall
defend itself and Lender and shall satisfy any adverse judgment befors enforcement against the Property.
grrgtcnéga | ghall name Lender ag an additional obligee under any su’ety hond furnished in the contest
ngs.

Evidence of Payment. Grantor shall upon demand furnish 10 Lender satistactor, 2vidence of payment of the
taxes or agsessments and shall authorize the appropriate governmental official 10 #:!iver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) d v |
any services are furnished, or any materials are supplied to the Property, if any mechanic'; lier’, materiaimen’s
lien, or other fien could be asserted on account of the work, services, or materials and.t' cost exceeds
$5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances salis'actory to Lender

that Grantor can and will pay the cost of such improvements.

days before ary wrrk is commenced,

mgggzw DAMAGE INSURANCE. The following provisions relating to insuring the Property are a paft of this

()
-

&icoverage in favor of

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance wiih standard
extended coverage endorsements on a replacement basis for the full insurable vaiue covering all

Improvements on the Real Property in an amount sufficient 10 avoid application of any coinsurance clause, and
with a standard mongagee clause in favor of Lender. Policies shall be written by such insurance companies
ver to Lender centificates of

and in such form as may be reasonably acceptable to Lender. Grantor shall de J
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of thirty (30) days' prior wrilten notice to Lenger and not containing any disclaimer of the insurer's
liability for failure to giuve such notice. Each insurance policy also shal include an endorsement providing that
ender will not be impaired in any way by any act, omission or defau't of Grantor or any
other person, Should the Real Property at any lime become iocated in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor a&rees to obtain and
majntain Federal Flood Insurance for the full unpaid principal balance of the loan, up 1o the maximum policy
limits set under the Nationa! Flood Insurance Program, or as otherwise required by Lender, and to maintain

such Insurance for the term of the loan.

Aprllcatlon of Proceeds. Grantor shall prom 1I§ notig/ Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do 8o within fitteen (15) days of the casualty. Whether or not Lender's secunr?r 15 impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebledness, payment of any lien affecting the Property,
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' or the restoration and repair of the Property. it Lender elects to apply the proceeds to restoration and repalr,
Grantor shall repair or replace the damaged or destroyed improvements in a manner satisfactory to Lender.
Lender shail, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor Is not in detault hereunder. Any proceeds which have not
been disbursed within 180 dars after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first {0 pay any amount owing to Lender under this Mortgage, then 1o
Prepaiv accrued interest, and the remainder, #f any, shall be applied to the principal balance of the
pr;ldgbmecér;g:?ér it Lender holds any proceads after payment in full of the Indebtedness, such proceeds shall be
Unexpired insurance at Sale., Any unexpired insurancs shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage al anS trustee's saie or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exlstlnﬁ Indebtedness. During the period in which any Existing Indebledngss described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indehiedness shall constitute compilance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute & duplication of ingurance requirement. If
any proceeds from-the insurance become payable on loss, the provisions in this Morigage for division of

oceeds shall anp'y. only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENLEF., if Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing f.ebtedness in good standing as required befow, or if any action or Rroc ngnls
commenced that would materizfy affect Lender's interests in the Property, Lender on Grantor's benalf may, but
shall not be re?uired to, take an;, action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate previc'ed for in the Credit Agraement from the date incurred or paid by Lender 1o
the date of reBa ment by Grantor. Al‘guch expenses, at Lender's option, will a? be payable on demand, (b) be
added to the balance of the credit line ang L apportioned among and be payable with any instaliment payments
to become due during either (i) the term o’ any applicabie insurance policy or (i) the remaining term of the Cregit
Agreement, or hsc) be treated as a balloon rayment which will be due and payable at the Credit Agreement's
maturity, This Mortgage also will secure paymest of these amounts, The rights Provided for in this paragraph
shafl be in addition to any other rights or any rernedizs to which Lender may be entitled on account of the default,
Arg such action by Lender shait not be construed i curing the defauit so as to bar Lender from any remedy that
it otherwise would have had.
g%ﬁa.sem; DEFENSE OF TITLE, The following provisions relating ta ownership of the Property are a part of this
0 .
Tile. Grantor warrants that: (a) Grantor hoids good ann marketable title of record to the Property in fee
simple, free and clear of all liene and encumbrances other than those set forth in the Real Property description
of in the Existing Indebtedness section below or in any title wstance policy, title report, or final title opinion
issued In favor of, and accepted by, Lender in connection with tiis Mortgage, and ' (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Le«owr.
Defense of Title, Subject to the exception in the paraﬁraph above, Grzntor warrants and will forever defend
the title to the Propenr sgainst the lawful claims of all persons. In tha event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under tr:s lAortgage, Grantor shall defend
the action at Granlor's expense. Grantor may be the nominal party in such 2roceeding, but Lender shall be
entitled to ganiclpate in the procesding and to be representad in the procescing hy counsel of Lender's own
cheice, and Grantor will deliver, or cause 1o be delivered, 10 Lender such instrunents as Lender may request
from time to time to permit such participation,
Compliance With Laws. Grantor warrants that the Property and Grantor's use of tne-P2rgnerty complies with
all existing applicable laws, ordinances, and regutations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtedriezs' (the "Existing
Indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary ana inferjor to an
existing fien. The obligation has the following payment terms: monthly instaliments of principal and interest.
Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing indebtedness and to
pravent any default on such indebtedness, any default under the instruments evidencing such indebtedness,
or any default under any security documents for such indebtedness. -

No Modification. Grantor shafl not enter into any agreement with the holder of any mortgage, deed of trust, or. 7
other security agreement which hag priority over this Mongage %y which that agreement Is modified, amended, +
extended, or renewed without the Rrior writtan consent of Lender. Grantor shall neither request nor accept -
any future advances under any such security agreement without the prior written consent of Lender, !

Ication of Net Proceeds, if all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding of purchase in lieu of condemnation, Lender may at its election require that all or any

fo
&
T A
CONDEMNATION. The following provisions relating to condemnation of the Property are a pant of this Mortgage. - ﬁ
rtion of the net eeroceeds of the award be applied to the Indebtedness or the repalr or restoration of the ‘&

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ feas incurred by Lender in connecticn with the condemnation.

Proceedings. ! any proceeding in condemnation is filed, Grantar shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participats in the
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proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver o
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are & par of this Morngage:

Current Taxes, Fees and Charq(es. Upon request by Lender, Grantor shali execute such documents in
e whatever other action i8 requested by Lender 1o perfect and continue

addition to this Morigage and ta i :
Lender’s lien on the Real Property. Grantor shall reimbursae Lender for all taxes, as described below, together

with ail expenses incurred in recording, pcrfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registesing this Mortgage.

Taxes, The foﬂowini; shail constitute taxes to which this section applies: (a) a slaecilic tax_upon this type of
Mongage or upon all or any part of the Indebtedness secured by this Mon %ge: b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the indebtedness secured by this of
Mortgage; .c) a lax on this type of Martgage chargeable against the Lender or the hoider of the Lredil
Apreement; aid- (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and

interest made Uy Crantor.
Subsequent Taxce.  If any tax to which this section_applies is enacted subsequent 10 the date of this
Mortgage, this event-ehall Have the same effect as an Event of Default (as defined beiow), and Lender may

exercise any or all of i available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before « Fucomes delinguent, or (b) contests the tax as Browded above in the Taxes and
iens section and depositc vith Lender cash or a sufficient corporate surely bond or other securty satisfactory

to Lender.
SECURITY AGREEMENT; FINANCIN'G STATEMENTS. The following provisions relating to this Monigage as a
security agreement are a part of this ortpage.

Security Agreement. This instrumet shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal progety, and Lender shall have all of the rights of a secured party under

the Uniform Commercial Code as amenaes fiam time to time,

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender 10 pertect and continue Lender's security interest in the Rents ano
Personal Property. (n addition to recording this 'Morigage in the real property records, Lender may, at any

tima and without further authorization from Grantor, file-executed counterparts, copies of reproductions of this
Mon‘ga?e as a financing statement. Granior shall reinburse Lender for all expenses incurted in perfecting or
continulng this security interest. Upon default, Grantor nngll assemble the Personal Propert_r in & manner and
al a place reasonably convenient to Granlor and Lender ard make it available 1o Lender within three {3) days
after receipt of written demand from Lender.

Addresses, The mailing addresses of Grantor (debtor) and_Li>rder (secured party), from which information
concerning the security interest granled by this Mortgage may be sixdined {each as reguired by the Uniform

Commercial Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.
nder, Grantor will make, execute

Further Assurances. At any time, and from time to time, upon request of Lends i
and deliver, or will cause to be made, execuled or delivered, to Lender of to («nder's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ali such mot‘gages, deeds of trust,
securlty deeds, security agreements, financing Statemenis, continuation statemertei“struments of further
assurance, cerificates, and other documents as may, in the sole opinion of Lender, be nP.essary Of desirabie
in order to effectuate, complete, pertect, continue, or preserve ‘a) the abligations of Grarter under the Credit
agreement. this Mortgage, and the Related Documents, and (b) the liens and security inter2sts created by this
ortgage on the Property. whether now owned of hereafter acquired by Grantor. Unless proaibited by {aw or
.agreed to the contrary by Lender in writing, Grantor shali reimburse Lender for all costs and expenses
sincurred in connection with the matters referred to in this paragraph.

Attorner-ln-Fac;. If Grantor fails 1o do any of the thinqs referred to in the praceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such purposes, Granior hereby
% irrevocably appoints Lender as Grantor's atorney-in-fact for the purpose of making, execulslglg. dehyennP,

.« filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10

GA accomplish the matters referred to in the preceding paragraph.
he credit line account, and

L PERFORMANCE. It Grantor pays all the Indebtedness when due, terminates t
erwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
er to Grantor a suitable satisfaction of this Mort?age and suitable statements of termination of any financi
ant on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |
gheditted by applicable law, any reasonable termination fee as determined by Lender from time to time. * If,
oweaver wmem is made bn Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and therealter Lender is forced to remil the amount of that payment {a) to Grantor's trustee in
bankruptcy ot to ang similar cPerfson under anf tederal or state bankrupicy law or law tor the relief of debtors, (D)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
an¥ of Lender's property, of {c) by reason of any settlement or com%romise of any claim made by Lender with any
iaimant (including withiout iimitation Grantor), the indebtedness shall be considered unpaid for the purpose of

enforcement of this Mortgage and this Morigage shall continue 1o be effective or shall be reinstated, as the case
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eme—
mag be, notwithstanding any canceltation of this Mortgage or of any note or other instrument or agreement
evi encfng the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as f that amount never had been originally received by Lender, and Grantor shalt be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall canstitute an event of default ("Event of Default”)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for exarn{ale. a false statement about Grantor's income, assets
liabilities, or any ather aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c? Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can Include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, tailure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creatlon of a lien on the dwelifn%_wlthout Lender's permisslon, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereater,
Lender, at its gptior, may exercise any one or more of the following rights and remedtes, in addition to any other
rights or remedieg provided by law:
Accelerate Inderiedness, Lender shall have the right at its option without notice 10 Grantor to declare the
remill;ﬁelgc:gb;ggnesa izamediately due and payable, inciuding any prepayment penaity which Grantor would be
eq .
UCC Remedies. With r2srect to all or any part_of the Personal Property, Lender shall have all the rights and
remedies of a secured parfy urder the Uniform Commercial Code.

Collect Rents. Lendsr shal Fava the right, without notice to Grantor, to take possession of the Property and
collect the Rents, includinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indeb’ecases. In furntherance of this right, Lander may require any tenant or other
user of the Prc&)ertr to make paymeats of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor Irrevocablr designaies Lender as Grantor's attarnay-in-fact to endorse instruments
recelved in payment thereof in the name of Grantor and to negoliate the same and coilect the proceeds.
Payments by ténants nr other users to Lerde’ in response to Len er's demand shall satisfy the obligations for
which the payments are made, whether or ;o) eny proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eitl:ar in person, by agent, or through a receiver.

Mortgagee in Possession, Lender shall have the rigihi to be Elaced &8 mortgagee in possession or to have a
recelver appointed to take possession of all or any rart of the Property, with the power to protect and preserve
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the Property, to operate the Propertg preceding foreciusar? or sale, and to collect the Rents from the Property
n

and apply the proceeds, over and above the cost of *ie receivership, against the Indebtedness. The
mortgagee In possession of receiver may serve withou: bond if permilted Dy law. Lender's right to the
apgo?ntment of a receiver shali exist whether or not tne upparent value of the Property excCeeds the
In eFtedness by a substantial amount. Empioyment by Lender sFall not disquality a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judiciat decree foreclos'ng iFrantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may omar a {ud ment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts rcceived from the exercise of the
rights provided in this section.

Other Remedles. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walvze any and ali right to
have the property marshalied. In exercising its rights and remedies, Lender shall be frea $o sall all or any part
of the Property together or separately, In one sale or by separate sales. Lender shall be e;i*iiad to bid at any
pubiic sale on’all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of a_n?/ pubiic sale of tae
Personal Property or of the time after which any private sale or other intended digposition of the Persdial
Property Is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time~gf
the sale or disposition, )

Walver: Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall n'bt "
constitute a waiver of or prejudice the fean '8 rights otherwise to demand strict compliance with that provision .,

or any other provision. Electior by er 10 pursue any remedy shall not exclude pursult of an othqg .

remedy, and an election to make expenditures or take actlon to perform an obligation of Grantor under t
Mortgage after failure of Grantor to perform shall not atfect Lender’s right to declare a default and exercise
remedies under this Morigage. 3
Attorneys’ Fees; Expenses. If Lender institutes any sult or action to enforce any of the terms of shis
Mortgaqe, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of exPenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph Include, without limitation, however subject 10 any fimits under applicable law, Lender's

orneys’ fees and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for
bankruptcy proceedings (including efforts to modity or vacate any automatic stay or injunction), appeals and
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any anticipated post-judgment collection services, the cost of searching records, obtaining title repons

(mciudigg foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
itted by applicable law. Grantor also will pay any cour costs, in addition 1o ait other sums provided by

m

aw.

NOTICES TQO GRANTOR AND OTHER PARTIES, Any notice under this Morigage, inclugding without limitation an
notice of default and any notice o! sale 1o Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with & nationglly recognized overnight courler, or, if
mailed, shall be deemed effective when deposiled in the United States malil first class, certified or registered mau,
postage prepaid, directed to the addresses shown near the be%:nning of this Morigage. Any party may change its
address for notices under this Mortgage by giving formal wriften notice 1o the other parties, specﬂgmg that the
urpose of the natice is 10 change the party's address. All copies of notices of foreclosure from the holder of any
ien which has priority over this Mortgage shail be sent to Lender's address, as shown near the beginning of this

Mortgage. For notice purposes, Grantor agrees to keep Lender informed a1 all times of Grantor's curfent address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendmets. This Mongage, together with any Related Documents, constilutes the entire understanding and
agreement of :ne-oanies as 10 the matters set forth in this Montgage. No alteration of or amendment to this
ongage shall e affective unless given in writing and signed by the party or parties sought to be charged or

bound by the alter~aon or amendment.

Applicable Law. Thie #arigage has been delivered to Lender and accepted by Lender In the State of
ilinois. This Mortgage ri7ll be governed by and construed in accordance with the laws of the Slate of

fflinois.
Caption Headings. Caption hascirgs in this Mortgage are for convenience purposes only and are not 10 be
used to interpret or define the pravisions of this Mortgage.

Merger. There shall be no merger ¢! the interest or estate created by this Mortgage with any other interest or
agtale In the Property at any time heid by or for the benefit of Lender in any capacity, without the written

consent of Lender.
Multipie Parties. Al obligations of Grantor-urter this Morigage shall be
to Grantor shall mean each and every Granior. . This means that eac

responsibie for all obligations in this Mortgage.
ovision of this Mortgage to be invalii! or

Severab!l%. It & court of competent jurisdiction «inds any pr ) be invali
unenforceable as 10 any Person or circumstance, suri finding shall not render that provision invalid or
unenforceable as to any other persons or circumstancae. It feasible, any such offending grovisnon shall be

deemed to be modified 10 be within the limits of enforcesoilv-or validity, however, if the otfending provision
cannot be so modified, it shall be stricken and all other provisinng of this Mortigage in all other respects shali

remain valid and enforceabie,

Successors and Assigns. Subject to the limitations stated in this Moitnage on transfer of Grantor's interest
this Morigage shall be binding upon and inure to the benefit of the pr.ties, their successors and assk r;s.! it
rantor

ownership of the Property becomes vested i a person other than Grario', Lender, without notice to
may deal with Granlor's successors with reference 1o this Mortgag2 a0Z the indebtedness by way of
forbearance or extension without refeasing Grantor from the obligations of *:+ic Mortgage or liability under the

Indebtedness.
Time (s of the Essence. Time is of the essence in the performance of this Morigage-

Walver of Homestead Exemption. Grantor hereby releases and waives all vigh's and benefits of the
homestead exemption faws of the State of lllingis as o all Indebledness secured by this maigage.

Wsivers and Consents. Lender shall not be deemed to have waived ant rights under this *iortgage (or under

the Related Documents) unless such waiver is in writing and signed by Lender. No delay or Smigsion on the
part of Lender in exercising any right shall operate as a waiver of such right or any other riaht. A waiver by
ny's right otherwise

any party of a provision of this Mo fcgas;e shall not constitute a waiver of or prejudice the pa

to demand strict compliance with 1hat provision or any other provision. No prior waiver by Lender, nor any

course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender s, rlg:ns of any of

% Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
oy
“

joint and several, and ail references
of the persons signing below is

the granting of such consent by Lender in any instance shall not constitute continuing consent 1o subsequent
ingtances where such consent is required.

/

ECL AGREEMENT & DISCLOSURE & TO MORTGAGE," is attached to this Mon‘g nd
ant of this Morigage just as if ail the provisions, terms and conditions of the Exhibit

e a ﬁ
in this Mortgage.

ad been fully set

ﬁ ..
v IBIT XRIDER TO ECl. AGREEMENT & DISCLOSURE & TO MORTGAGE. An exhibit, titled "EXHIBIT (RIDER)
@ age and bﬂr this reference is

f
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO iTS TERMS.

GRANTOR:

' /'_} B
- ‘t""'C ﬂ) o
A . ' —
| e(w)MhM Rmumzvt.v'el{2 é ( &1{%

A
e Penelope C. Cad

INDIVIDUAL. ACKNOWLEDGMENT

sareor_ W rsei). )
L (2 N
COUNTY OF ___A- /—3/4 ) )

On this day before me, the undersigned Notary “ublic, personally appeared Kenneth M. Rosenzwelg and
Penelope C. Cate, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mongage as thelr fres 2id voluntary act and deed, for the uses and purposes

therein mentioned.
Given upder my hand and officlat seat this /0  dayot fANuArRg 19 77

Reslding at _ _Zjﬁ;yé ) \VM
Public in and for the State of _M,de
VAN

) ] “"QFFICIAL SEAL"
L- RG. 2020 ; JANICE M. PETERSON

My commission explres

Notary Publle, Btate of llinola
My Qem-atenin Expleas rab. 29, 2000
AR VALV R4 4000

LASER PRO, Reg. U.S. Pat. & T.M. Off.,, Ver. 3.22b (c) 1997 CF! ProServices, Inc. All rights reservad,
[IL-G03 ROSENZW.LN L6.0VL]
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" | toan Date | Maturity | LoanNo | Call | Coflateral |
19% 01"10"'1”7 12"’5‘”‘ i 57 M-:}.. St S
Referances in the shaded arsa are for Lendar's use only and do not imit the applicability of this dogument lo any parficular

{ Borrower: Kenneth M. Rogenzwelg Lender: The Norihern Trust Company

Peneiope C. Cate 50 S. LaSalle Stree)
198 Scolt Ave. Chicago, IL 80675

Winnetka, IL 80093

POLICY COMMITMENT NUMBER; 1408 007632354 HE | AN NUMBER: 5744008

With respect to the land described in the above commitment number, the signatories herein make the
following staternents for the purpose of inducing the following named title insurance company to Issue the subject

title policies:
Name of Title Insurance Company:

Chicago Title Insurance Company

STATEMENT OF SELLER(S)

The seller(s) certity that for the past two years no buiiding perrnit has issued nor have any Improvements to
the subject land been mace which couid result in an increase in the assessed tax valuation of the subject land.

STATEMENT OF SELLER(S) AND MORTGAGOR(S)

The seiler(s) and mongaqor(sl certify that, to the best of their knowledge and belief, no contracts for the
furnishing of any labor or matar'z: 1o the land or the improvements thereon, and no security agreements or leases
in res to any goods or chattels *hiat have or are to become attached ta the land or any improvements thereof
as fixtures, have been given or are yuistanding that have not been full)( performed and satisfied, and that no
unrecorded. leases to which the land inay e su {ec! are for more that a three-year term or contain an option to
purchase, right of renewal o/ other unusi'al provisions, except as follows (if none, state "none"; use reverse side if

necessary):

STATEIMENY OF MORTGAGOR(S)

The mortgagor(s) certifies that the monﬁage ang the principal obligations it secures are good and valid and
free from all defenses; that any person purchasing *ie mortgage and the obligations it secures, or otherwise
acﬂulrm any interest therein, may do so in rellance upon the truth of the matlers herein recited; and that this
certification is made for the purpose of better enabling (he holder or holders, from time to time, of the above
mortgage and obligations to sell, pledge or otherwise dispcse of the same freely at any time, and to insure the
purchasers or pledgees thereof against any defenses theretc. i1 the mongagor of the mortgagor's heirs, personal

representative or assigns,

Date: _—
Individus! Seller(s) Ken ';Lth e mggi\ggggL M {Egagor(s)

{Seal) o vt-i‘”s;_c = v N\ o~ (Seal)

(Seal) X U f\ﬁé’.{g e (Seal)
‘Perielope Cv-Cdta-

Corporate Seller(s) Corporate ! fortijagor(s)

IN WITNESS WHEREOF has IN WITNESS WHEREOF has

caused these presents 10 De signed by ils caused these presents 10 wF . signed Dy y gg

President and altested by iis President n¢-attested
Secretary unds: its corporatew

Secretary under its corporate
8@alon the above dare. seal on (he above daie. !
BY: BY: o]
President tﬂ

Presiaent

ATTEST: ATTEST:

Sacrelwy

Saratary w

9

LENDER'S DISBURSEMENT STATEMENT

The undersigned her%%y certifies that the proceeds of the loan secured b¥ the mortgage to be insured under the
loan policy to be issued pursuant to the above commitment number were tully disbursed to or on the order of the
mortgagor on ; and, to the best knowledge and beiief of the undersigned, the proceeds

are not 1o be Used 10 finance the making of future improvements or repairs on the land.
Date: Signature:

LAGER PRO, Reg. U.S. PAL. & T.M. OIf_, Var, 5.220 (c) 1997 CF1 ProServices, inc. Afieightareserved, |iL-G00I F3,2f ROSENZW LN L8.OVL]
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EXHIBIT (HIDEMNQ(EJQJALD@y&__;fb-'fMOHIGl\GE

“Toan Date | Maturlly | LoenNo | Call | Collateral | _ Account . | Officer | Inttisia |
EE <f G1=10=1997 ..13%15-2001 o it fa st i i attiedd ) B 4
Relarances in the shadad area are for Lendar's use only and do not limit the applicablitly of Ihis document fo any parficular ipan or ilem.

S TERTRY TR T

Borrower: Kenneth M. Rosenzwelg Lender: The Northern Trust Company
Penelope C. Cate 50 8. LaSalle Sireel
193 Scoll Ave. Chicago, It. 60675
Winnetka, IL 80093

This EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE |5 attached to and Ly this reference Is made a part of each
Promissory Note or Credii Agreement and Deed of Trust or Morigape, dated January 10, 1687, and executed In connaction with & loan or other
financial accommodations batween The Northern Trust Company und Kenneth M, Rosen2wsig and Panelope C. Cate.

NOTICE TO BORROWSR: PLEASE READ THIS EXHIBIT {RIDER} CAREFULLY. IT CONTAINS TERMS WHICH CHANGE OR CLARIFY THE
STANDARD FORM OF €G'ITY CREDIT LINE AGREEMENT & DISCLOSURE AND OF MORTGAGE (FOR EQUITY CREDIT LINE). PLEASE CONTACT
YOUR NORTHERN TRUS [ SANKER WITH ANY QUESTIONS ABOUT THIS OR ANY CTHER DOCUMENT.

This Exhibil (Rider) is attact.ac io-and forms a part of the Equily Credit Line Agraement & Disclosure (the "Agresmant”) and of the Morlgage (For Equily
Credit Lina) ("Morigage™ betw.en The Northern Trust Company and the Berrower who signs below. Capilalized lerms definad in the Agresment have
tha same meanings herein as In tre. nain portion of the Agreemant or Marigage. Wharever passible this Exhiblt and the remainder of the Agreement
and tha Morigage shall ba Inferpraisd *uis2 consistent with aach athar; hawevar, if thay are nol consistent, this Exhibit conirols and prevails. Except as
modified by this Exhibit the main portizn of the Agreement and the Morlgage applies. References to paragraphs, sections, elc. are o the main
Agresment and the main Morigage.

CHANGES/CLARIFICATIONS TO MAIN AGRELMINT

Periodic Rate and Corresponding ANNUAL PERCENTAGE RATE. Notwilhslanding what may be slaled in tha Agresment, the
Inclax today is 8.250% per annum, The margin that Is subtrartad from the Index for fines of credit of $100,000.00 and above is 0.26%.

CHANGES/CLARIFICATIONS TO MAIN MCRTGAGE

1. Definitions- Credit Agreement- index- Notwithstandinj whae! may be stated in the Morigage, the indax currenily is 8.260% per annum. The
inlerest rale shall be 0.25 parcentage peints below the index for a grad! limh of $100,000.00 and above, subject o the maximum rate.

2. Definltions- Credit Agreement- index Changes- As we oftan (¥rer.a-a and send out documanis ahead of closing, please be aware that the
rate Indicaled for ihe "index" was the rale available 1o us on the day we prer.arpd your documenis, i may have increased or dacreased since then~
plsase do not hesitaie lo call us If you have any questions aboul the curren! "ingz” ra'a or gnything else pertaining to your documanis.

a. Definitiona- Credit Agreement- Initat Discounted Rale- Regardisss of t8 i3zantor's cradit mit, for the period through the last day of the
gixth full monthly billing cycle afler the "Etfective Disbursamani Date" (as defined i e Cra2it Agreernant) the inlerest rale will be at a rale 1.000
peroantage points below (less than) the index, subject to the maximum rate siated in the remainde” of the Morigage.

THIS EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & YO MORTGAGE 1§ EXECUTT.C {N JANUARY 10, 1997,

ooy (o
x(\hh@-k&lpﬂw C - )

¢ “““Fanelope C. Cale

LAGER PRO, Reg. U.5. Pat. & T.M. OI1., Var, 3.22b (¢) 1007 CF | ProServices, inc. Allrightsresarved, [IL-G80 F3.22 ROSENZW.LNLA.OVL]




