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This mortgage is given:

(a) to secure the payment of Sixty Five Thousand and no/1iG0
Dollars ( § 65,000.00 ) with interest as provided in a promissory
note dated October 1, 1996, which note is incorporated herein and
made a part hereof, said note being payable in installments of Five
Hundred and nc/100 Dollars ($ 500.00) per month, principal and
interest at Five per cent { 5.0%} per annum, commencing on November
1, 1996 with the final installment of prznczpai and interest to be
pﬂld on or befosre October 1, 2001;

{b)} the parfcrmance of the other agreements in the note:

{c)} auy future advances as herein provided, and to secure the
performance of mortgagor’s covenants and agreements.

Provided alwvays, that if mortgagor shall pay to mortgagee, its
successors, legal representatives, or assigns, the amount in the
promissory note mencioned above, with all interest due thereon, and
shall perform, conplvy with, and abide by each and every
stipulation, agreement, condition, and covenant of the note and of
this mortgage. and shail pay all taxes that may accrue on the
property and all costs anud expenses that mortgagee, its successors
or assigns may be put to in Zollecting the note, in the foreclosure
of this mortgage or otherwilc, including reascnable attorneys‘
fees, then this mortgage and the iien hereby created shall cease
and be null and veoid, and a release of the mortgage shall be
executed by mortgagee. , )

Mortgagor does hereby covenant and agree that:

1. Mortgagor shall pay the principal and interest and other
sums of money payable by virtue of the prorissory note and this
mortgage, or either, prcmptly on the days respectively the same
severally become due.

2. Mortgagor shall pay the taxes, assessments, levies,
liabilities, obligations, and encumbrances of every nainre on the
described property, and if the same are not promplily paid,
portgagee, its successors, legal representatives, or assicas may at
any time pay the same without waiving or affecting the ogtion to
foreclose or any right hereunder, and every payment so made shall
bear interest from the date thereof at the rate of Six percent (6%3
per annunm.

3. ¥ortgagor shall pay all the costs, charges, and expenses,'

including attorneys’ fees, reasonably incurred or paid at any tirce
by mortgagee, its successors, legal representatives or assigns,
because of failure by mortgagor to perform, comply with, and abide
by each and every stipulation, agreement, condition and covenant of
the promissory note and this mortgage, or either, and every such
payment shall bear interest from date at the rate of Six percent
(6%} per annum.
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4. Hortgagor shall keep the buildings now or hereafter on the
land insured in a sum equal to the highest insurable valt:e, both
fire and extended coverage, in a company or companies to be
approved by wmortgagee, with standard and customary mcrtgagee
loss-payable clause indorsed thereon, making such loss payable to
nortgagee, its successors, legal representatives, or assigns: and
in the event mortgagor fails to obtain such insurance, then
mortgagee may obtain such insurance and hold the same as
hereinabove provided, without waiving or affecting the option to
foreclose or any right hereunder, and the mortgagor will repay to
the mortgagee on demand all premiums so paid by mortgagee, with
interest at the rate of 5ix percent (6%} per annum from the time of
payment ny mortgagee; all premiums so paid by mortgagee shall be
secured by this mortgage and shall be collectible in the same
manner as ha pr;nczpal 1ndebtedness, and should the mortgagee by
reason of cuch insurance receive any sum of money for damage
thereunder, such. amount may be retained and applied by such
mortgagee toward payment of the debt secured by the mortgage, or
the same may be pa:d over either wholly or in part to the mortgagor
for the repair of said buildings or for the erection of new
buildings in their place. or for any other purpose or purposes
satisfactory to the mortgugee; and if the mortgagee receives and
retains insurance money Ior damage to said buildings, the lien of
the mortgage shall be affecced only by a reduction thereof by the
amount of such insurance monsz; so retzined by the mortgagee.

5. Mortgajor shall neither permit nor cause the removal,
alteration, or denclition, without Lhe consent of the morigagee, Of
any building on the premises; all buildings now or hereafter
situated on the premises shall be maintained by the mortgagor in
good and substantial repair; mortgagor ‘snall not permit, commit,
nor cause waste, impairment, or deterioration of the property, or
any part thereof, except reasonable wear 3u? tear: and, in the
event of the fai lu:e of mortgagor to keep tie buildings on the
premises and those to be erected thereon, or 1mp-"‘vements thereon,
in good repair, mortgagee may make such repaivs as in its
discretion it may deem necessary for the proper preservation
thereof and the full amount of each and every such pa ment shall be
due and payable fifteen days after demand, and shall be secured by
the lien of this mortgage:; and in addition, in the evenc of the
occurrence of any of the foregoing, the mortgagee shall be emiitled
+o immediately restrain the same by injunction or other appropriate
remedy.

6. Mortgagor shall perform, comply with, and abide by each of
the stipulations, agreements, conditions, and covenants in the
promissory note. '

7. Mortgacee may, at any time pending a suit on this mortgage,
apply to the court having jurisdiction thereof for the appomtment
of a recezver, and such court shall forthwith appoint a receiver of
the premises covered hereby, including all income, profits, issues,
and revenues from whatever source derived, each and every of which,
it being expressly understood, is hereby mortgaged, as 1f
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specifically set forth and descrlbed in the granting and habendum
clauses hercof. Such appointment shall be made by such court as an
admitted equity and a matter of absolute right to mortgagee, and
without reference to the adequacy or inadzaquacy of the value of the
property mortgaged or to the solvency or insolvency of mortgagor or
the defcondants. Such rents, profits, income, issues, and revenues
shall be applied by such receiver according tc the lien of this
nortgage and the practice of such court. In the event of any
default on the part of mortgagor heresunder, mortgagor agrees to pay
to mortgagee on demand as & reasopable monthly rental for the
premises an amount at least equivalent to one-twelfth of the
aggregate of the twelve monthly installments then payable in the
current < year pius the actual amount of the annual taxes,
assessnents, water rates, and insurance premiums for such year not
covered by the above monthly payments.

B. I1f any <f such sums of money are not promptly paid within
fifteen days next after the same severally become due and payable,
or if each of Llile stipulations, agreements, conditions, and
covenants of tte prcarssory note and this mortgage, or either, are
not fully performed, copnlied with, and abided by, the aggregate
sum nentioned in the promissory note shall become due and payable
forthwith or thereafter ay the option of mortgagee, its successors,
legal representatives, or assigns, as fully and completely as if
the aggregate sum were oriq’ually stipulated to be paid on such
day, anything in the pmemlssory note or herein to the contrary
notwithstanding. A

3. The mailing of a written not; ~€ or demand addressed to the
owner of recoré¢ of the mortgaged prem:ses or to such cwner at the
last address, actually furnished to mdrtgagee, or if none, directed
to the owner at the mortgaged premises, and mailed by the United
States mail, postage prepaid, shall be suffivient notice and demand
in any case arising under this instrument ard required by the
provisions hereof or by law.

10. If foreclosure proceedings of any mortgage ci lien of any
kind@ superior or inferior to this mortgage are  ianstituted,
mortgagee hereunder may at its option, immediately or tluesreafter,
declare this mortgage and the indebtedness secured hereuy due and
payable.

11. The mortgagor, within fifteen days after regquest of the
wortgagee, will furnish to the mortgagee or to such other person,
firm, or corporation as may be designated by the mortgagee, a duly
acknowledged written statement of the amount due on the mortgage
and whether any offsets or defenses exist against the mortgage
debt.

12. The whole of the principal amount and interest shall
become due at the option of the mortgagee, under any of the
following conditions: after default in the payment of zny principal
or interest, or any installment thereof, as provided in said note
for fifteen days; after default in the payment of any tax,
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assessment, water charges, sewer service charge, or other
governmental or other charge or rate 1ev1ed or charge against the
mortgage premises, for fifteen days after notice and demand from
the mortgagee; after default subsegquent to notice and demand fronm
the mortgagee either in assigning and delivering the insurance
policies insuring the buildlng-against loss, or in reimbursing the
mortgagee for premiums paid on such insurance, as herein befcre
provided; or after default on request of the mortgagee in
furnishing a statement of the amount due on the mortgage and
whether off-sets or defenses exist against the mortgage debt, as
herein above provided. ‘

13, 'The mortgagor hereby warrants title to the premises and
covenants -with the mortgagee that the mortgagor is the true and
lawful owner of the premises and is well seized of the same in fee
simple and has gcod rlght and full power to grant and mortgage the
same, and that toe premises are free angd clear of all encumbrances,
except only restrictions and easements of record, taxes and
assessments not v2L{ due or delinguent, and such other matters as
are herein above foliowing the legal description of said premises
expressly set forth; and mortgagor further covenants that mortgagor
will warrant and defend tle same against all lawful claims of all
persons except as herein zaoove provided.

i4. In case of a forecizcure salé,‘the premises, or so nuch
thereof as may be affected by tiiis mortgage, may be scld in one
parcel. :

15. The mortgagor hereby assigns to the mortgagee the rents,
issues, and profits of the premises =as further security for the
payment of the obligations secured hereby, and grants to the
mortgagee the right to enter on the prem*ses for the purpcse of
collecting the same, and to rent the premises or any part thereof,
and to apply the moneys received therefron, (ater payment of all
necessary charges and expenses, to the obligaticn secured by this
mortgage, on default under any of the covenants, conditions, or
agreements contained in this mortgage. The =mocrtgagor further
promises and agrees, in the event of any such default to pay to
the mortgagee, or to any receiver appointed to collect vhe rents,
issues, apd profits of the premises, a fair and reasonable
occupational rent for the use and occupation of the same or of such
part therecf as may be in the possession of the mortgagor;-and on
default in payment of such rental, to vacate and surrender
possession of the premises, or that portion thereof occupied by the
mortgagor, to the mortgagee or the receiver theretofeore appointed.

.

16. In the event any action or proceeding is commenced {except
an action to foreclose this mortgage or to cellect the obligation
secured hereby) in which it becomes necessary to defend or assert
the lien of this meortgage, whether or not the moxrtgage is made or
becomes a party to such action or proceeding, all expenses of the
mortgagee incurred in any such action or proceeding to prosecute or
defend the rights and lien created by this wortgage, including
reascnable counsel fees, shall be paid by the mortgagor, and if not
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so paid promptly on request, shall be added to the debt secured
hereby and become a lien on the mortgaged premises, and shail be
deemed to be fully secured by this mortgage and to be prior and
paramount to any right, title, or interest, or claim to or on the
premises accruing cr attaching subsequent to the liem of this
mortgage, and shall bear interest at the rate provided for the
obligation secured hereby. This covenant shall not govern or affect
any action or proceeding to foreclose this mortgage or to recover
or to collect the debt secured hereby, which action or proceeding
shall be governed by the provisions of law and rules of court
respecting the recovery of costs, disbursements, and allowances in
foreclosure actions. ‘

17. Fi the premises or any part thereof chall be condemned and
taken under the power of eminent domain, or if any award for any
change or grare of streets affecting the premises shall be made,
all damages arga awards for the property so taken or damaged shall
be paid to the ncoider of this mortgage, to the amount then unpaid
on the indebtednecs hereby secured, without regard to whether or
not the balance remaxining unpaid on the indebtedness may then be
due and payable; and the amount so paid shall be credited against
the indebtedness and, 1f insufficient to pay the entire amount
thereof, may, at the optioun of the helder, be applied to the last
maturing installiments, and ihe balance of such damages and awards,
if any, shall be paid to the moitgagor. The holder of this wortgage
is hereby given full power, rignt, and authority to receive and
receipt for any and all such darcages and awards.

18. If the nmortgagor or amy -Olligor on the note secured
hereby: (1) files a voluntary petition in bankruptcy under the
Bankruptcy Code of the United States. or (2) is adjudicated a
bankrupt under said act, or {3) is the subject of a petition filed
in federal or state court for the appoinktrment of a trustee or
receiver in bankruptcy or insolvency, or {4 makes a general
assignment for the benefit of creditors, then and on the occurrence
of any of said conditions, at the option of the mortgagee, the
entire balance of the principal amount secured nereby, tagether
with all accrued interest, shall immediately becore due and
payable. ‘

19. Mortgagor shall comply with all statutes, ordinancss, and
governmental reguirements affecting the mortgaged premises, and if
mortgagor neglects, or refuses to so comply and such failure or
refusal continues for a period of thirty days, then, at the option
of the mortgagee, the entire balance of the principal amount
secured bhereby, together with all accrued interest, will
immediately becoze due and payable.
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Executed at Arlmgt&a Helghts, Hlmcls on the day and vear

first above wrl"'tnn-
Cjalu G
hd&

Charles E;. Pertile

State of Illinois) : , ' ATTORNEY'S NATIONAL TITLE NETWZ

} ss . " TRREE FIRST NATIONAL PLADY
County of Cook ) L 3 $OITE 1800
). | T

i, the undersigned, being a YMetary Public in and for the State
and County afcresaid do hereby certiiv that Charles E. Pertile, an
unmarried man, appeared before me  in person this 1lst day of
October, 1996 and acknowledged that ki exegbted the foregoing ' |
instrument as his free and volantary act-ior the urposes
stated therein.

py >
OFFICiAL SEAL |
STSPHEN R MURRAY . ‘A
13, STRTE OF RLINGIS T e |
:';‘mesgawm:a 112138 Notary Fabric
4 Ve

This instrument was prepéred by s'te'pnén ‘R. Murray
555 East Golf Road .
Arlington Heights, Illinois 60005
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