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THIS MORTG2AGE { Sccnnty Instrument™) is gn'cn o Januaz}* 15, 1997, . 7Y,
The meortgagor is  Clarince Newson married to Sh:.rlcy Kewson, and Alisa Kewson \Al) :

parried to Romald I Burns. L
whose address 15 16634 S. Zaulinpa, Markhan, 1L 60526 }

{~Borrower™). -

This Secvrity Instrument is given 16”  Supsrior Bank FSB

: which is. organized and esxisting under the laws of
the United States of America, nd whose address Is ~ 5600 North River Road,
Suite 600, Rosemont, 1L 60018 {*Lender™).
Bourrower owes Lender the pruncipal sum of Twers '-One Tf'ous-an& and ‘00/100

3

Dollars {US. § 22, 000.00. . This(den is c}i;ienced by Borrower’s note dated the same
date as this Security Instrument (*Note™), which provi k22 fﬁr;mon;hi}' peyments with the full debt, if not
pa:d earlier, due and payablz on February 1, 2077, This Security Instrument secures
1o Lender: (a) the repayment of the debt evidenzed by the Xots, with interest as provided by the terms of
th: Note, znd all renewals, extensions and modifications of 1he Neie: (b} the payment of all other sums. -7
with interest, advanced under parzgraph 6 to protect the security of this Security Instrument; and (c) the -
performance of Borrower's covenants and agreements under this Secu! Aty Instrument and the Note, For ~ &
these purposes Borrower Jdoes hereby moﬂgage grant and convey to’Lroder the [lollowing described
property located in Cook : Co;mtg. i}mois:

@ B this box is cbcckéd see Schedu[%e’ A anneved hereto ard mace a part hereof. %
l ’ v

i

which has the address of 216 East 136tk St., Chicago, IL §0627

f I Pruperty Address™):

v " . \e E »% \i; ' ‘l ) % '3 .
- : l I’ ; Y ‘; 03-3 |
‘ - . o
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premivms and renewnl aotices. In the event of Ioss Bemm.er shail gu'c prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if notimade promptly by Berrower.

Unless Lender an3 Borrower otherwise agrec in Writing, msurance proceeds shall be applied 15
restoration or repair of the Property damaged. if the restoration or repair iy economically feasible and
Lender’s secarity is pot lessened. M the restoration of remir is not cconomically feasible or Lender’s
security would be lessened, the insurmnce proceeds shall be applied 10 the sums sacured by this Security
mstrument, whether or not ‘then dve, with any ‘Excc:sSj peid to Borrower. H Borrower abandons the
Property , or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o
settle 2 claim, then Lender may collect the msurance proceeds. Lender may nse the proceeds to repnit of

restore the Property or to pey sums secured by this Security Enstmmcm whether or not then doe. The
30-day pesiod will begin when the notice is gzwn i

Unless Lender ané Borrower othcrv':isc'tgrcc in writing. any application of proceeds to oprincipal shall
not extend of ‘gtpone the doe date of the monthly payments referted to in paragraph 1 or change the
amount of the ya; ments.” ¥ under parzgraph 17 the Property is acquired by Lender. Borrower's right to
any insurance priciec and procesds resulting from damage to the Property prior to the acquisition shail
pess 1o Lender 1o the eutent of the sums secured by ‘hB Sccumy 1nsmzmm: immediately prior to the
qunsitien. ,

5. Occupancy, Presesvs’ins, Maintenance and Protection of the Property: Borrower's Loaa
Application: Leaseholds; Coador=isioms; Planned Unit Devclopmeats. Uniess Borrower's loan
spplicotion and Lendes’s loan approsal provided that the Preperty was not requised to be occuped as
Borrower's principal residence, Borrower chall occupy, establish, and use the Property as Borrowes's
principal residence within 60 days after the lxecution of this Serurity Instrument and shall contince to

occupy the Froperty as Borrower's pnm:zpu} rcsxdcncc irr at least 1 year afies the date of OCCHPANCY,

waless Lender otherwise agrees in writing, whi h chnsent sha!l not B¢ unreasonably withheld, or unl=ss
extepuating circumstances exist which are beyond Parjower's control. Borrower shall not destroy, damage
or impeir the Property, allow the Property to deterincats, or commut waste on the Property. Borrower
shall not permit, or be alleged to have permitted, the I"r.;;r'h 1o be used in connection with any illegal
activity. In that regacd. Borrower shall be in default if any firfeiture action or proceeding, whether civil
or criminal, i3 begun that 3!’1 Lender's good faith jpdgment <ould s=sult in forfeitore of the Property or
otherwise materially :mpair the lien created by this Sectmt} Tastrurent o1 Lender’s secarity interesi.
Borrower shat! also be in default if Borrower, during the' Ioan applicst:® process, gave materially false or
inaccurate information or statements to Lender {or failed 1o provide Lavdre »ith any materizi information)

in connection with the loan evidenced by the Note. including; but not limiter tc, representations concerning
Borrower's occupency of the Property as s principel residence. IF this Security Instrament is on &

keaschold, Borrower shall comply with all the provisions of the Jease. If Borrower acquires fee title to the
Property, the Jeasehold and the fee tille sha!! not merge Enless Lender agrees to the et zer in wﬁting.

-

shail perform all of Rorrower's obligations onder the dnclmha of covenants creating or guverning the

sondominium or planned unit development, the b}-In‘s and regulations of the copdominium or planned unit-

development and constituent documents.,

6. Protection of 'Lcndct's Ri;hz& in the Psop’é:t; If Bortower fails 1o perform the covenants
and agreements conte:ned n this Security Instrument, of there is a legal proceedmp that may significandy

affect Lendes’s tights in the Property {such as a proceeding in bankmptc; probate, for condemnation o =

forfeiture or to enforce laws or regulations), then f.zs';dct may do and pay for whatever is recessary to
proiect the value of the Property and Lender’s rights’ in the Property. Lender's actions may mchscb
paying any sums secared by a lien which has priority over this Secwrity Instrument, peying insurance
premiums. appearing in courl, paying ressonable attorneys’ fess and <ntering on the Property 1o make
repeirs. Although Lender may take acnon undc:r this paragraph 6. Lender does not have to do so.

Any amounts Jisbuarsed by Lender ‘under *hjs pamgraph 6 stnll becorne additional debt of Borrawer
secured by this Security Instrument. Unless Borrower and: Lender agree to other terms of payment, these

IL IST/ZND MORTGAGE (7/19/%) o PAGE 3 of ; ; S512600C
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mtice shall be directed to the Propcrt ¥ Acﬁrcss or any othcr addrcs*: Borruwer designates by notice to
Lender. Any notice to Lesder chall be giten by first class mz! to Lender’s address stated herein or any
other address Lender designates by notice 1o Borrower. -’ms notice provided foc in this Seourity
instrument shall be deemed 1o bmc been given to Borrt}nr.-r or Lender when given as provided in this

paragraph 12,

13. Governing Eaw: Severability. This Secnrity Instrument shall be gwemed by federal faw,
{llinois faw and any local iaw that applies in the place in whith the Property is located. In the event that
xny provision or clause of this Secyrity Instrument or the Note conflicts with applicable law, swh conflict
shalt oot affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the prmmws of this Scr:um ¥ Instrumcm and the Note are declared
1o be severable. {

i4 Poniower's Copy. Bﬂrrov.cr ackno‘l-lcdgcs rocc:pt of phowwp} or a conformed copy of the
Note and of this Security Insteument. ;

15, Sale of Nete: Change of Loan Servicer. The chtcor a rertial interest i the Note (together
with this Security Lisuymnent) may be sold one or more times without prior notice to Borrower. A safe
may resalt in a change v vhe entity {(known s the "Loan Sesvicer™} that collects morthly payments due
under the Note aad this Secarsty Instrument. There also may be one or more changes of the Loen Servicer
wreiatad 10 a sale of the Not. f there is a change of the Loan Servicer, Borrower will be given written

natice of the change in eccordance with paragraph 12 and applicable law. The notice will state the name -

and address of the new Loan Servic(r and the sddress 10 which payments should be made. The notice will
also contain any other information requ'rer by apphmbfc iav.

16, Baczardvus Substances. Borrower inall not cause or permit the presence, use, disposal, storage,

or release of any Hazardous Substances or o in i Property. Borrewer shall not do, nor sliow anyone,

else to do, anything affecting the Property that wvir violation of any Environmental Law. The preceding

two sentences sholl not apply o the presence, use, 7« storage on the Property of small quantities of

Harzardous Sabsiances that are generally rccogmm} 10 k& aposopriate 1o normal residential uses and to
maintenance of the Property. ;

Bursower shall prowplly give Lender written rotice of any linvestigation, claim, demand, Jawsuit or
ather action by any governmentsl o1 regulatory agency dr private pariy involving the Property and any
Hazerdous Sobstance or Environmental Law of which Borrower has aciugt krowledge. If Borrower learns,

o1 15 notified by any governmental or regulatory authorit}' thal an¥ remosai or other remediation of any
Hazardous Substance sffecting the Property is necessary. Borrower shall pronspily take all necessary
semedial actions in accurdance with Environmentaf Law, |

As wsed in this paragraph 16, "Haezsrdous’ Substances™ are those substances difaed as toxic of
borardous substances by Environmental Law angd the following substances: gasoline, ‘ead-based paint,
kerosene, other flammeble or toxic pefrolemm products. toxic pesticides and herbicides. voiatiie sofvents,
materials containmg asbestos or formaldehyde, and radicactive materials As used in this paragraph 18,
"Environmental Law™ mcans federal laws and laws of the ;umdmtmn where the Property s located that
relate 10 health, safety or environmental pmtu,non. ; o

17. Lender's Righis if Bormucr f"zds o chp Promises and Agreements. If any of the
events or conditions described tn sabparagraphs {4), {B). (C), (D). {E) or {F} of this paragraph 17 shall
occur, lender, afier giving Borrower any timely notice of Borrowers right to cure 2¢ may then be.
reqmrad by applicabls law and Borrower's fax}urc to cure within the time period set forth in such sotice, -

may require that Borzower pay immediately the entire amount remamng an;e..d wnder the Note and this A

Security Instrument. This requirement will be called "Immediate Payment in Full*

¥ Lendey requires Immediate Payment In” Full, Lender zay ‘bring & lawsuit to take away all of
Borrower's remaining rightx in the Property and 1o have the Property sold.. At ths saie Lender or another

peram may scquire the Property. This s known«‘as 'ffrcclasurc and sale.” 1f the proceeds of 1his sale are

’ {
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" rers of the Property: and {i4) each tenant of the Properiy shali mo ¥ 2l renis Cue 3nd onpeid 1o Lender or
" Lender's agent{s) on Lender's written damand 15 the tenem. |

i - " .

Borrowsr has not execwred any prior assignment of the ::n/tsl, except 1o ihe holder of o mortgege, deed
of trost or other encumbranze which bas priority-over this Sedarity Instrement and has not and =il ot
perform any act that would prevent Lenfer From edercising lits rights under this pgaregraph 13 which
Lender presently bas. or any rights to which Lender may become entitied in the foture 25 3 restlt of the
relezse, satisfaction or invalidity of a presently sxisiing assignment ¢f rents.

+ . ’ N ‘

Any application of rents shall not cure or waive any defailt br imvalidats any other night or remady
of Lender. This essigninent of rents of the Property shall not cure or wajve any defzuit or invalidate any
otner sights or remedies of Jender. This assigament o rents of the Property sball terminate when the debe
secured by 1he Security Inssrument is paig in full P ‘

20. Appoiatreat of Receiver: Lender in Possession. "Upen zcceleration under parzgraph 17 or
abandonment of 12+ Property and at any Ume thereafier Lehicsr, in person, by agent or by pdically
appoinied recvivar, sbul-be entitled 1o enter upon, tage possession of and manage the Property and 1o
coilest the remts of the Property, incloding thobs nest due, purstant 10 paragraph I3, However, Lender
shall be under no cbiigation ¥ enter tpon. take ‘control of ¢ fzintzin the Properiy. Any rems collected
by Lender or the receiver stail be aoplied first 10 payment Gf the costs of masagement of the Property and
collection of rents, including, byv 7t limited to, receiver’s fees, premiums on receivers bonds and
reasoneble attorneys” fees, end then to the soms secured by ims Security Instroment.  Lender and any
receiver shaif be liable to a:count only iar $hose rents zesvally received.

21, Release. Upon parment of all svms seiured 3y this Secornty Instrument, Lender shail Jischarge
this Security Instrument withom charge 10 Borrower. Bnrrawelt %si-,a‘}z oy 2l costs of rescrdetion, if any.

22. Wsiver of Homestcad, Borrower waives aliwight of humestezd exemplion in the Property.

23. Use of Property: Compliance with Law. Borrower shall not saek, 2gree 10 or make 2 change
in the use of the Property or its zoning classification, unless'Len2er hes agreed in writing to the change,
Borrower shall comply with 2i! laws, ordirances. regulations jand reqiirenents of any governzental body

N ey,

pplicedle to the Property. Pl

g
! 1

28. Riders 1o this Security Instrumeat. !f ‘pne or! more ricers are/caecated by Borrower and
recorded together with this Security Instrument, the covenants znd agerements of cach such ridsr shall be
incosporated into and shall amend and supplement the covenants and agresments of this Gecurity Instrumem
25 if the rider{s) were 2 pant of this Seowrity Ihstromant’ s

!

[Check zpolicale box{es)] B

adpsiable Rate Rider  [T] Condominivm Rider - [F7 14 Fomily Rider

' } : | » |
[ Graduated Payment Rider [ ] Planed:Urit |
S Development Rider .

g

D Biweskly Payment Rider

&
Otherls) ispecify} ] Balloon Rider |- D Second Home Rider E‘i
Legal Cescription ; K P ’ ;.
Poon . - ‘ %
: : -
I : g
: | ! PRI " _
. f .
R ISTIND MORTGAGE 1s8e) feasEtes o o - 3125005

: IR P L,
L N ,,‘1‘ oo g -
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSUKE
UNDER SUPERIOR PEEDS T4 SECURE DEBT, MORTGAGES OR DEEDS OF TRUST

Borrower end Lender request :2s holder of any mont L-. cweed <f {rust or other encumdrance which
has priority over this Security lnstruzent ic give notxe o Lc:riv:r. ai Lender’s nddress set formh en page
one ¢f this * Secwrity Instrumant. ¢or o2 ey olher addrass for notice oroeided by Lender w0 such helder, of
any defauit under any sych super:sr instrument or ercumbrance and of ary osale or other 2ction to enlorce

such superior instrument ¢ intwsbrence.

BY SICrI\H\C BELOW, Borrower accepts and igrees to the terms and covenants contaned in tiis
Security Insirument and in any rider{s) executed i By Boricwer and recorded with ot

(: .QQ:& AAIAGAN (el (Seal}

Clarence ftewson Earrower farrowe:

-

K_Q%J.Ma‘ (Seat) tSeai
153 Rewson Scrrawer " Barrower

STATE OF ILLINOIS J ’
55 ¢
COUNTY OF CQ0K }

4&'%" {' 3 afn) lotary Publi i and {or ca1d County and State,
de hereb} certify that Clarense Xewson marr_ed to Shiriey Newson lritﬁ:ixhxthn £/4/

W

kisxaxkex and Alisa Newsos married to Rozald L. Burns ondoBocabdobcke personalis
known t0 me to be the same persenis) whose namels. is lare} suhsorized 15 the foregoing raatement, AT —
4ppeared before me this day in perscn, and a«.knaw:cugm that she The! (her) signed and defivered (o said
wnstrument as her {ils) {their) free and voitntary act, for the uses and purpires herein set forth.

-~ -

GIVEN under my fand ard official seal, this 15%%  day of January, 1597.

% sebecos A L
andx
“’: / Z‘? :1;:er;j?:f::”:/

ey

G

- 'r‘::%...stnma.‘: #as prepared by: i 5 S - P
- Superior cank PiE . P A SUCIEA SU
Hazel Robinscn - e ee L,

ATTER RECORDING RETURN TO: , S, e e
Superior Zank FSE S ST T

135 Chestrut Ridge Road
HMontvale, New Jersey 07535
Artn: Recorided Dccuments Dept

W $3TIIND MORTSAGE DH9S%) PAGE B ol B ! $81260CH
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. ADJUSTABLE RATE RIDER SB50010649
{LIBOR 6 Muanth Indey {As Published in The wait Street Joumal} - Rate Caps)

iy

THIS ADJUSTABLE RATE RIDER is made this ~ 15th’ day of January, 1997,
md 15 ipcorporated into ard shall be deemed 10 amend and supplement the Mortgage, Deed of Trost or
Security Deec {the “Security Instrument”) of the same date given by the undersigned {the "Borrower™) 1o
secure Borrower's Adjustabls Rate Note {the '\ote“) to Sunenor Ban}c FSB
{the "Lender™}

of the same date and covering the groperty described in the Sccmty Instrument ard jocated at:
216 East L34th Se., Chicago. 1L 5052? DI

T : (Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RA(E AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMGUNT THE BGRROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TEME AND THE MALDSM RATE THE BORROWER MUST PAY.

§

ADDITIONAL COVENANTS. In/aidition to the eorenams md agreeme'\ts made in the Sccunty
Instrument, Borrower 202 Lender foarther colenant and agm: as follows:

I. INTEREST RATE AND MONTHLY PAYMENT CHAI\GES
The Note provides for an mitial interest rate of © 121.000%  (the “Initial Rate™). The Note provides
Jor changes in the nterest rate and the monthly paymeusr as follows:

This Note iz not payable in instaliments of zgal amounts. Larger installments
may be duc as provided herein. The interest rate inwitect on the dste of thas Note {*Initial
Rate™) 15 11.000% per year, which, cxccpt for odd days” merest. if any. will be applied to 2
360 day year consistiniy of 12 months with 3{1 &}s el:h

The interest rate [ will pay may changcm thc 15: day’ of PeLzuary, 1399,
and on that day esery Sth month fhereafter. Each date on which my intsvest rate could change
is called £ *Change Date”

Beginning with the first Change Date, the in:fer:st tate witl e hased on & index. The
“Index” is the average of interbank offered rates for & month LS. dollar-Genominatd deposits
in the London market {"LIBOR™} as published in 7he #ai! Strast Jovraet “Money Rates™ iable.
The “*Corrent Index™ is the most recent Index value availtable as of the date forty-five {45} days
before each Change Date if such date Talls on a Friday or, if soch date doct aot %aff on a
Friday. then the "Current Index” is the most recent Index valve aswailable a5 of the Friday
immediately preceding the date forty five 145} day's before each Change Date. Before sach
Change Date the Note Holder will caiculate the new mterest rate, which, except for any odd
days’ intersst 1pon prepayment in full, will be dpphcd 1o 2 360 day year comsisting of 12
months with 30 days each, by adding  6.900 | - ;percentage points {the *Margin™) 1o the
Current Index. When a new rate is determined, tbe rate will be roundad 15 1he nearest 1/8%.
The Note Holder will then determine the amountof the fovel munthly payment that will be
sufficient to'repay the then unpaid primcipal in fulf by the maturity date of this Note, assuming
1hat all delinquent poyments are made and that alf future pay ments are made when due.

tITIADT, RAYE 13B0R & MONTH INDEX MTG. XIDIR

DISCOUNT 24 MONTHVMONTILY SIMPLE N96} PA’GE 1 OF 2
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| 1
BY SIGNING BELOW, Borrower accepts and agrees )} th .cxmf and covenants cmtamod in this Adfstable

!
Rate Rider. } - i‘fJ i ‘

Co {;QLD-'\S—VLLLJ&U\U%‘TQ {Seal}

ia:er.ce Newson garrgwer

‘ PR S : ’

?
I
i
'

/? PR }/Lﬁm (Seal)
élisa. Ngvson

o

: N " 4%
| ‘ | - iSeald
. ; . : ;
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SCHEDULE ’A’

Lot 25 In Lumber Yard Subdivision of Part of the Southwest 3/4 ;
of section 34, Township 37 North, Range 14 East of the thirg
Principal Meridian, In Cook County, Iilinois.
! :
Permanent  Index Number: 25-34-~308-017-0000.
Property Addrss: z16 E. 136th St., Chicago, IL 60627
{ ,
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