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MORTGAGE {/LLINOIS}

For Use With Note Fo:, ﬂi. No. 1447 Above Space For Recorder’s Use Only

THIS INDENTURE, made DECEMHER 16 19 96 berween DOROTHY M. CONNOLLY, AS TRUSTFF

OF THE DORCTHY M. CONNOLLY REVOCABLE DECLARATION OF TRUST AGREREMENT DATED THE 157 DAY OF NOVEM-
R, 1991
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herein foeﬂ'Cd loas“Mongagors and MEADOW: CPEDIT UNIDN AN ILLINDIED CORPORATION

z,

3350 SALT CREEK LAME SUITE 100 ARLINGTON HEIGHTS, ILLINOIS 60005 - )
(‘ﬂQNI)STﬂEm =2 (STATE}
herein refemed to as "Mortgagee, " witnesseth:

THAT WHEREAS the Mortgagors are justly indebied to the Mor zagee upor: the installment note of even date herewith, in the ‘

principal sumof ____ TWENTY. FTVE THOUSAMDLAND NO/A00ammmnanin DOLLARS
{5 25,000.00 ), payable to the order of and delivered to the Xiorigagae, in and by which note the Mortgagoss promise

to pay the said principal sum and interest at the rate and in installments as provided in-<air note, with a final paymem of the balance due

onthe _ 20TH dayof __ DECEMBER ,_2001, and all of said principal and interet w made payable at such place as the holders -

of the note may, from time to time, in writing appoint, and in absence of such appointment, then at the office of the Mortgagee nt'
3350 SALT CREEK LANE SUITE 100  ARLINGTOM H"“IE‘HT!: ILLINDIS 60005

NOW, THEREFORE, the Mortgagors to secure the payment of th-: said principa! sum ef money-sud 23id interest in 'u:cordance“

with the terms, provisions and limitations of this mortgage, and the petformance of the covenanis and agreemen’s “erein contained, by the'
Mortgagors 1o be performed, and also in consideration of the sum of One Dollar inhand paid, the receipt whereof is keteay acknowledged,
doby these presents CONVEY AND WARRANT untothe Mortgagee, and the Mortgagee's successors and assigns, the folldwing described
RealEstatieandall of theircstate, right, titleandinterest therein, situate, lyingand beinginthe VILLAGE OF PALATIM:
COUNTY OF COOK ANDSTATE OF ILLINOIS, to wit:

(5]

ST92S0L6

PARCEL 1: UNIT 108 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENT
IN SAN TROPAI CONDOMINIUM BUILDING NO. 1 AS DELINEATED AND DEFINED IN THE CECLARATION
RECORDED AS DOCUMENT NO. 23448135, IN THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINLIPAL MERIDIAN, IN COOK COUNTY, ILLINO'[S

PPIRCEL 1: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS CONTAINED IN
THE DECLARATION RECORDFD AS DOCUMENT NO 23448134, IN COOK COUNTY, ILLINOIS.

THIS IS BEING RE-RECORDED 16 ADD NOTARY SEAL. :
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THE COVENANTS, COND S AND PROVISIONS REFERRED TO W PAGE 1 and 2 OF THIS MORTGAGE:

Mortgagors shal! (1) promptly repair, restore or rebuild any buddmgs or Jmprovemems now or hereafier on the premises which may

come damaged of be destroyed; (2) keep said premises in good condition and repair, without waste, and free from mechanic’s or other

f as or claims for lien not expressly subordinated 1o the lien thereof; (3) pay when due any indebtedness which may be secured by a lien

or charge on the premises superior to the lien hereof. and upon request exhibit satisfactory evidence of the discharge of such prior lien to

eMongagee (4) complete within a reasonable time any building or buildings now orat any time in process of erection upon said premises;

‘ 15-{5) comply with ail requirements of law or municipal ordinances with respect io the premises and the use thereof; (6) make no materia)
 alterations in said premises excepl as required by Jaw or municipal ordinance.
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2. Mongagors shalt pay before any penalty attaches ali general taxes, and shall pay special taxes, special assessments, waler charges, sewer
service charges, and other charges against the premises when due, and shall, upon written request, furnish 10 the Mortgagee duplicate

" receipts therefor, To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by statute, any tax or
assessment which Morigagors may desire to contest.,

- 3. Inthe event of the <nai tment after this date of any law of Illinois deducting from the value of land for the purpose of laxation any lien
thereon, or imposing uporii:e Morigagee the payment of the whole or any part of the taxes or assessments or charges or liens herein required
1o be paid by Mortgagors, or changing in any way the laws relating 1o the taxation of morigages or debts sccured by mortgages or the
mortgagee’s interest in the property, or the manner of collection of taxes, so as to affect this mortgage or the debt secured hereby or the
holder thereof, then and in any suc’t eveny, the Mongagors, upon demand by the Mortgagee, shall pay such taxes or assessments, o
reimburse the Mortgagee therefor; provided, however, that if in the opinion of counsel for the Morigagee (a) it might be unlawiu) 10 require
Mortgagors 1o make such payment or {b) ‘hi making of stch payment might result in the imposition of interest beyond the maximum amount
permined by law, then and in such event, e Mortgagee may elect, by notice in writing given to the Mortgagors, 1o declare ali of the
indebtedness secured hereby 10 be and become due and payable sixty (60) days from the giving of such notice.

4. If, by the Yaws of the United States of Americaor vfany state having jurisdiction in the premises, any ax is dus or becomes due in respect
of the issuance of the note hcreby secured, the Mortgagcu zuvenant and agree to pay such 1ax in the manner required by any such law. The
Mortgagors further covenant to hold harmiess and agree to i emmfy the Morigagee, and.the Mortgagee’s successors ot assigns, against
any liability incurred by reason of the imposition of any tax cn the iasuance of the note secured hereby.

5. Atsuch time as the Mortgagors are not in default cither under the trms of the note secured hereby or under the terms of this mortgage,
the Mortgagors shall have such privilege of making prepayments on the principal of said note (in addition to the required payments) as may
be provided in said note.

6. Morgagors shall keep all buildings and improvements now or hereafter situai=u on said premises insured against loss or damage by fire,
lightning and windstorm under policies providing for payment by the insurance comy anies of moneys sufficient either to pay the cost of
replacing or repairing the same or Lo pay in {ull the indebledness secured heseby, all in rornpanies satisfactory to the Mortgagee, under
insurance policies payable, in case of loss or damage, 10 Mortgagee, such rights to be evidenred by the standard mongage clause (o be
antached to each pelicy. and shal! deliver all poticies, including additional and renewal policies, ’u the Mongagec and in case of msurancc&?’

about to expire, shal) defiver renewal policies not less than ten days prior 1o the respecive dates of cxpiration. o

7. In case of default therein, Mortgagee may, but need not, make any payment or perform any act here nbe'ore rcquired ofMongagorsg c
in any form and manner deemed expedient, and may, but need not, make fu)l or partial payments of printipal or intsrest on priosl>-
encumbrances, if any, and purchasc, dzschargc compromise or settle any tax Jien or other priorlien ortitle or claini ticrecf, or redeem from
any tax sale or forfeiture affecting said premises or contest any tax or assessment. Allmoneys paid forany of the pmosey herein anthorized
and all expenses pald orincurred in connection therewith, including attorneys' fees, andany othermoneys advanced by 1dorigagee to protect
the mortgaged premises and the lien hereof, shall be so much additional indebtednass secured hereby and shall become immediately due
and payable without totice and with interest thereon ai the highest rate now permited by Tliinois law. Inaction of Mortgagee shall never
be considered as a waiver of any right accruing to the Mortgagee on account of any defauit hereunder on the part of the Mortgagors.

8. The Mortgagee making any payment hercby authorized relating to laxes or assessments, may do so according to any bill, statement or
estimate procured from the appropriate public office withoutinguiry into the accuracy of such bill, statement or estimate or into the validity
of any tax, assessment, sale, forfeiture, tax lien or title os claim thereof.

sTozs0ze 7"'

9. Monigagors shall pay each item of indebtedness herein menuoned both principal and interest, when due according to the terms heveof.
At 1he option of the Mongagee and without notice to Mortgagors, all unpaid indebtedness secured by this mortgage shall, notwithstanding
anything in the note or in this mortgage to the contrary, become due and payable (a) immediately in the case of default in making paymcmf :
of any installment of principal ot interest on the note, or (b) when default shall occur and continue for three days inthe pcri'ormancc of any-

other agreement of the Mortgagors herein contained.
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l& When the indebtedness herebyWg@ired shall become due whether by accclerauir otherwise, Mortgagee shali have the right 10

e fc'ec:Iose the lien hereof. Inany suitto foreclose the lien hereof, there shall be allowed and included as additional indebiedness n the decree
;’g fdr sale all expenditures and expenses which may be paid or incurred by or on behalf of Monigagee for attorneys’ fees, appraiser’s fees,
iy ogllays for documentary and expert advice, sienographers’ charges, publication costs and costs {which may be estimated as o Hems to be
; fexpended after entry of the decree) of procuring all such abstracis of title, title searches, and examinations, title insurance policies, Torrens
‘5 zcemﬁcales and similar data and assurances with respect to title as Mortgagee may deem to be reasonably necessary either to prosecute
2 such suil of to evidence to bidders at any sale which may be had pursuant o such decree the true condition of the title to or the value of
fa lhe premises. All expenditures and expenses of the nature in this paragraph mentioned shall become so much additional indebtedness
: hsewred hereby and immediately due and payable, with interest thereon at the highest rale now permitted by Illinois Jaw, when paid or
! qmcurred by Mortgagee in connection with (a) any proceeding, including probate and bankrupley proceedings, to which the Mortgagee shall
"“be a party, either as plaintiff, claimant or defendant, by reason of this morgage or any indebledness hereby secured; or (b) preparations
for the commencement of any suit for the foreclosure hereof after accrual of such right 1o foreclose whether or not aciwally commenced;
-orfe) prepamt.ons for the defense of any actual or threatened suit or proceeding which might affect the premises or the security hereof,

11. The proceeds of any fareclosure sale of the premises shall be distributed and applied in the following order of pﬁorily First, on account

of a1l costs and expesises incident to the foreclosure proceedings, including all such items as are mentioned in the preceding paragraph
hereof; second, all other iiems which under the terms hereof constilute secured indebtedness additionat to that evidenced by the note, with
interest thereon as herein pre~irad; third, all principal and interest rémaining unpaid on the note; fourth, any overplus to Morigagors, their
heirs, legal representatives of assizuis, as their rights may appear.

12. Upon or at any time after the filing of a complaini to foreclose this mortgage the court in which such complaint is filed may appoint
areceiver of said premises. Such appuiutment may be made either before or after sale, without notice, without regard to the solvency or
" insolvency of Mortgagors at the time of applicz.d=o for such receiver and without regard 1o the then value of the premises or whether the
~ same shall be then oc.upned as a homestead or riot, a3 the Mortgagee may be appointed as such receiver, Such receiver shall have power
tocollect 1he rents, issues and profits of said premises during the pendency of such foreclosure suit and, in case of a sale and a deficiency \
during the full statuiory period of rcdempuon whether thr.re be redcmpnon or nol, as well as during any further limes when Mortgagors,
except for the intervention of such receiver, would be entider, 14 collect such rents, issues and profits, and all other po wers which may be
' necessary or are usual in such cases for the protéction, posses! ion,. control, management and operauon of the premises during the whole
- of said period.. The Court from time to time may authorize the rectiver to apply the netincome in his hands in payment in whole or in part
of: (1) The indebtedness secured hereby, or by any decree foreclo.urg ihis mortgage, or any (ax, Schlal assessment or other lien which
may be orbeceme superior to the Jien hereof or of such decree, provided sv<n application is made priorto foreclosure sale; (2) the deficiency
in case of a sale and deficiency.

13. Ne action for the enforcementof the lien or of any provision hereof shall be subject toany defense which would not be good and available
to the party interposing same in an action at law upon the note hereby secured.

14, The Mortgagee shall have the right to inspect the premises at all reasonable times and aceessihereto shall be permitted for that purpose.

15. The Mortgagors shall periodically deposit with the Mortgagee such sumsas the Mortgagee may reascnably require for payment of taxes
and assessments on the premises. No such deposit shall bear any interest.

16. If the payment of said indebtedness or any part thereof be extended or varied or if any part of the security b~ 1eleased. all persons now
or al any time hereafter liable therefor, or interested in said premises, shall be held to assent to such extension, vaitraon or releass. and their
liability and the lien ard all provisions hereof shall continue in full force, the right of recourse against all such persar's being expressly
reserved by the Mortgagee, notwithstanding such cxtension, variation or release.

17. Montgagee shall rejease this morigage and lien thereof by proper instrument upon payment and discharge of all indebtedness secured
hereby and payment of a reasonable fee to Mortgagee for the execution of such release.

18. This mortgage and all provisions hereof, shall extend 1o and be binding upon Mertgagors and all persons claiming under or through
Mortgagors, and the word “Mortgagors™ when vsed herein shall include all such persons and all persons liable for the payment of the
indebiedness or any part thereof, whether or not such persons shall have executed the note or this mortgage. The word “Mortgagee” when
used herein shall include the successors and assigns of the Mortgagee named herein and the holder or holders, from time to time, of the
note secured hereby.
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which, with the property hereinafio™®escribed, is referred to herein as the "premises, "

I Permancnt Rea) Estate Index Number(s): ___02-12~200-021-1045
.3 Address{es} of Real Estate: 1243 BALDWIN LANE #108  PALATING, Il 60067

TOGETHER with all improvements, tenements, easements, fixiures, and appurtenances thereto belonging, and ali rents, issues

% and profits thereof for so long and during atl such times as Mortgagorv, may be entitled thereto (which are pledged primarily and on a parity

sy with said real estate and not secondarily) and all apparatus, equipment or articles now or hereafter therein or thereon used to supply heat,
& gas, air conditioning, water, light, power, refrigeration (whether single units or centrally contralled), and ventilation, including (without

restricting the foregoing), screens, window shades, storm doors and windows, Moor coverings, inador beds, awnings, sloves and waler

heaters., All of the foregoing are declared 1o be n part of said real estate whether physically atached thereto or not, aind it is agreed that all

similar apparatus, equipment or articles hereafter placed in the premises by Mortgagors or their successors or assigns shal be considered

as conslituting part of the real estate.

TO HAVE AWD TO HOLD the premises unto the Morgagee, and the Mortgagee's successors and hssigns. farever, for the
purposes, and upon the us:s herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of
the State of Nlinois, whichsail rights and benefits the Mertgageors do hereby expressly release and waive,

The name of a record owneris; (. _DOROTHY M, COMNOLLY
This mortgage consists f fuur pages. The covenants, conditions and provisions appearing on pages 3 and 4 are

incorporated herein by reference and s»2 a part hereof and shall be binding on Mortgagors, their heirs, successors and assigns,
Witness the hand . . . and seal 73ortgagors the day and year first above writlen.

%“é‘m_—f (Seal) (Seal)
oy _
PLEA-!E

NSy —__ (Seal) (Seal) -

BELOW

State of Nlinois, County of COOK s7., 1, the undersigned, a Notary Public in and for said
County inthe Stateaforesaid, DOHEREBY CERTIFY thar _J0RCTHY M, CONNOLLY

personally known to me to be the same person whasepame | ___ o 13 subscribed 1o the
foregoing instrument, appeared before me this day in person, and acknowlediged that Sh_f signed,
sealed and delivered the said instrument as HER free and volua ary act, for the uses and purposes therein

set forth, including the release and waiver of the right of homestead.

Givenunder my hand andofficial sea), this 16TH __ dayof DECEMBER _

Commission expires - [9_.2,&

MEADOWS CREDITUNION 3350 SALT CREEX LN SUITE 100 ARLINGTON HEIGHTS, I
Mail this instrument o VEADGKS CREDIT UNION 3350 SALT/OREEK LANE SUITE 100

This instrument was prepared by

(NAME AND ADDRESSY }
I3
1.

ARL INGTON HEIGHTS ILLINDTS 60005

Y] STATE] * 18P CODE)}

OR RECORDER'S OFFICE BOX NO.

? OF?LIW

andi Russg ¢
§”°‘w Pubhc. St X
My Commjgsign m‘}ffm‘;"”""*’” :

3111 LERRNER :
“\M\“\\W‘“W’WW — MORTGAGE (ILLINOIS) * PAGE 2 OF 4 -




V|
e
@
1
<
O
LL
LL
a»
Z.
D




