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Preparcd by:  UNITED AIR LINES EMPLOYEES' CREQIT UNKON

MORTGAGE

THIS MORTGAGE ("Security Instrument™) isgivenon  December 23, 1995 . The mortgagor is
RICHARD W, PLETAN, UNMARRIED

{("Borrower"). This Sccurity Instrument is given to UNITED ALR LINES EMPLOYEES' CREDIT UNION

which is organized and existing under the laws of ILLINGIS , and whose
addresiis 128 E. ALQONQUKN ROAD
ARLINGTON MEIGKTS,IL 60005 ("Lenrder"). Borrower owes Lender the pnnclpal sum of
Two Hundrcﬂ Fifty Thousand and Ng/100 ~-vrcmenncea mE e 4 0 P o
- - e mmemn————— le‘AfS (US. $ 250, 000 0o ).
This debt is evidenced by Borrower’s note dated the same date 28 this Secority Instnnaesi £"Note"), which provides for monthly
payments, with the full debt, if not paid earlicr, duc and payable on January 1, 2927 . This Security
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, wuh inteiest, and all renewals, exicnsions and
modifications of the Note; (b) the payment of all other sums, with intesest, advanced under paragraph 7 1o protect the security of
this Security Instrument; and {c} the performance of Borrower's covenants and agrecments under thil, Secarity Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following descrit~d property located in.
Hi1] § County, [llinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREUF

Parcel ID #:
which has the address of 1060 WEST SUTTON COURT , PALATINE, 1L 60067 ISeree, City],
Ilinois ' [Zip Code} ("Property Address™);
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TOGETHER WITH all the improvements now or. heeeafler erected on the property, and all easements, appurtenances, and
fixwres now or hereafter a part of the property, All replmemems and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Insrument as the "Property.”

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

THIS- SECURITY INSTRUMENT combmes uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction t constitule a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and. Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or 10 a writien waiver by Lender, Borrower shali pay lo
Lender on. the day monthly payments are due under the Note, until the Nole is pmd in full, a sum ("Fonds") for: {a) yearly LBXES
and assessments wkich raay atiain priority over this Security Instrument as a lien on the Property; (b) yearly jeasehold. paymems
or ground rents on the Prorerty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood msurance premiums, if
any; {¢) yearly morigage inugr mcc premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in-wcis of the payment of mongage insurance premtums These items are called "Escrow liems.”
Lender may, at any time, collect Ju* 20)d Funds in an amount not 10 excead the maximum amouni a Jender for a federally relaled
mortgage Joan may require for Borrswer's escrow account under the federa) Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C.section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount, If 50, Lender may, al any time, (ol.c:-and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of crrrent data and reasonable estimates of expenditures of future Escrow Iiems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federd Fiorae Loan Bank, Lender shall apply the Funds to pay the Escrow
Iiems, Lender may not charge Borrower for holding and appiy.ng the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Bomrower interest on the Funds ind applicable law permils Lender to make such-a charge.
However, Lender may require Borrower to pay a one-time charge “o7an independent real estale tax reporting service. used by
Lender in connection with this Joan, unless applicable law provides uitierwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds; [ <nder shall give t0 Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds and the zurpase for which each debit 10 the Funds was
made, The Funds are pledged as additional security for all sums secured by this Security [nspument.

If the Funds held by Lender exceed the amounts permitted 10 be held by applicable 1aw, i #nder shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amount of the Furds held by Lender at any time is
not sufficient to pay the Escrow [iems when due, Lender may so notify Borrower in writing, and, 2> such cas¢ Borrower shall pay
1o Lender the amount necessary 1o make up the deficiency, Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lendes"s sole discretion,

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promplly refund (7 Borower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisiaor. cr sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ageinst the sums sezused by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and.2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under parsgraph 2,
third, to interest dug; founth, to principal dug; and Jast, t0 any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions autribuiable to the Property
which- may atiain priority over this Security Instrument, and leasehald payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person awed: payment. Borrower shall promptly fumish to Lender all notices of amounts 10 be paid under this paragraph, [f
Borrower makes thesc payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymens.

Borrower shall promptly discharge any lien which has pnonty over this Security Instrument unless Borrower; (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in good faith the lien
- by, or defends ageinst enforcement of the lien in, legal proceedings which in the Lender's opinion operale (o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may aitain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shal satisfy the lien or 1ake one 0
of the actions set forth above within 10 days of the giving of notice. iniiate: P4
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. . % Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property
£ insured against loss by fire, hazards included within the term “"extended coveragc" and any othier hazards, including floods or

1' ; ftoodmg, for which Lender reqmres insurance. This insurance shall be maintained in the amounts and for the periods that Lender

- requires, The insurance carier providing the insurance shall be chosen by Borrower subject 10 Lender’s appraval which shal! not

;?. be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain

i3 coverage 10 proisct Lender’s rights in the Property in accordance with paragraph 7.

{ All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender shall
have the right 10 hold the policics and renewals, 1 Lender requires, ‘Borrower shall prompuly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1 the insurance carrier and Lender. Lender
may make proof of 1oss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied rcstoranon or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration ot
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be applied 10 the sums
secured by this Secuniy Instrument, whether or nol then due, with any excess paid to- Borrower, If Borrower abandons the
Property, or does nol arswer within 30 days a notice from Lender that the insurance carrier has offercd to setde a claim, then
Lender may collect the irsurance proceeds. Lender may use the proceeds 1o repair or restore the Property or o pay sums secured
by this Security Instrumeni, ‘#ither or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrow.s ntherwise agree in writing, any application of proceeds 1o principal shall not exiend or postpone
the due date of the monthly paymvnts seferred W in parsgraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propesty is acquired by Levder. Borrower's right 1o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shail pass-in Lender (o the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance ad Protection of the Property; Borrower's Loan Application; Leasehokds.
Borrower shall occupy, esiablish, and use the Promerty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continye to occupy e Prope.rty as Borrower’s principal residence for af least one year afier the
date of occupancy, unless Lender otherwise agrees ia wriing, which consent shall not be unreasonably withheld, or unless
exteauating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Propeny,
allow the Property to deleriorate, or commit waste on the Fropeity. Borrower shall be in default if any forfeilure action or
procecding, whether civil or criminal, is begun that in Lender's gooq faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumeat or Lender's securily interest. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the acdun r procce&ng 10 be dismissed with & ruling ihat, in
Lender's good faith determination, preciudes forfeiture of the Borrawer's irier:st in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security imerest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stalem(nts Lo Lender {or failed 10 provide Lender with
any malerial information) in connection with the loan evidenced by the Note, incioding, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secwity isrument is on a ieaschold, Barrower
shall comply with all the provisions of the Jease. If Barrower acquires fee litle to the Property, i leasehold and the fee title shaif
nol merge unless Lender agrees (o the merger in 'wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants r2id agreements conlained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis ip the Property (such as o
proceeding in bankruptcy, probaie, for condemnation or forfeiture or 1o enforce laws or ragulauons) ther, 1 zuder may do and pay
for whatever is necessary 1o proiect the value of the Property and Lender's rights in the Pmpcny Lender's aci’ons may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, [aying reasonable
atlomeys’ fees and entering on the Property to make repairs. Although Lender may take action urder this paragraph 7, Lender
does not have to do so. , _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secutity
Instrument. Unless Borrower and Lender agrec (o other terms of paymens, these amounts shall besr interest from the date of
disbursement at the Note raie and shall be paysble, with interest, upon niotice from Lender 1o Borrower mquesung payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrowcr shall pay the premiums required to
obiain coverage substantially equivalent (0 the mortgage insurance previously in effect, at a cost subsmually cquivalent 1o the
cost to Borrower of the morgage insurance prevxously in effect, from an altemate morigage insurer approved by Lender, If
substangally equivalent mortgage insurance coverage it nou available, Borrower shall pay 10 Lender cach month a sum equal i0

one-twelfth of the yearly morigage insurance premium being paid by Borrower when the i msurance coverage lapsed or ceased 1
be in effect, Lender will accept, use and retain these payments as 8 loss reserve in licu of morgage msurame s _
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) pmv:ded by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 10 mainiain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal! give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shail be paid to Leader.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borsower, In the event of a partial 1aking of the Property in which the {air market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immedistely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by (his
Security Instrumcin<hall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the total amount of
the sums secured irinediately before the taking, divided by (b) the fais market value of the Property immediately before the
taking. Any balance shall v naid to Borrower. In the event of a partial taking of the Property in which the fair mariet value of the
Property imuncdiately berors the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwice pgree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security Instrament whether or not the sums are then due.

If the Property is abandoned 3 Borrower, or if, afier notice by Lender to Bosrower that the condemnor offers 1o make an
award o seitle a claim for damages, Boirox/er fils to respond 1w Lender within 30 days aficr the date the notice is given, Lender
is authorized to collect and apply the proccads, 24.its option, cither io resioration or repair of the Property or to the sums secured
by this Security Instrument, whether or not ther, due.

Unless Lender and Borrewer otherwise agree i writing, any application of proceeds to principal shall not extend or postpone
the duc diste of the monthly payments referred to in pa‘agrarhs 1 and 2 or change the amount of such payments.

11. Bosrower Not Released; Forbearance By Lence Not a Waiver. Extension of the time for payment or modification
of amontization of the sums secured by this Security Instrume:t goanted by Lender 1o any Successor in imerest of Borrower shall
not operate 10 release the liability of the ongmal Borrower or Borrawer's successors in interest. Lender shall not be required o
commence proceedings against any successor in interest or refuse io-¢iend ime for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demas: riade by the original Borrower or Borrower's successors:
in interest. Any forbearance by Lender in exercising any right or remedy shzu! not be a waiver of or preclude the exercise of any
right or remedy,

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signer.. Tie covenanis and agrcemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lender-gna Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint and several, Zny Rorrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument ouly « mortgage, grant end convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not perscnally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any cther Borrower may agr2e to exiend, modify, forbear or
make any accommodations with regard 1o the terms of this Secerity Instrument or the Note without that B rrower’s consent,

13, Loan Charges, 17 the Joan secured by this Security Instrument is subject 10 a law which sets inzaimum loan charges,
and that law is finally interpreicd so that the interest or other loan charges collecled or 10 be collected in connzotion with the kan
excecd the permitted limits, then: (a) any such loan charge shal) be reduced by the amount necessary to redace s charge to the
permitted limit; and (b} any sums already collecied from Borrower which exceeded permitted limits will be refusided to Borrowes.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment lo
Borrowes, If a refund reduces principal, the reduction will be trealed as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address o
any other address Bomower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by nctice to Borrower, Any notice provided for in this Security
Instrument shall be: deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,

18, Governing Law; Severabimy This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in. which the Property is located. In the event that any pmv:s:on or clause of this Security Instrument or the Noie:
conflicts with.applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given-effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dec

be sevarable,
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, .

17, Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any inierest in it is
sold or transferred (or if a beneficial interest in Rorrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the datc of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Leader may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrowes.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right lo have
enforcement of this Security Instrument discontinued al ‘any time prior to the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (b) entry: of a judgment enforcing this Security Instrument. Those conditions ave that Borrower: (a) pays Lender all
sums which then wouls. be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other coverants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable a%ooneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the tien of this
Security Instrument, Lender’s nighis in the Property and Borrower's obligation to pay the sums secured by this Securily
Instrumeni- shall continue unchenged, Upon reinstatement by Borrower, this Security Instrument and the- obligations secured
hereby shall remain fully effective a- if no acceleration had occurred. However, this right o reinstate shali not apply in the case of
acceleration under paragraph 17.

19, Saie of Note; Change of Loan Scrvixer.  The Note or 2 partial intcrest in the Nowe (together with this Security
Instrument) may be sold one or more times witho::: orior nolice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly paymenis due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parrgriph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the address to whicn payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazavdous Substances. Bomower shall not cause or-perait the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, w1 sllow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senieic.s shall not apply to the presence, ust-.. or storage on the
Property of small quantities of Hazardous Substances that are gencra]ly réeugnized to be appropriste to normal residential uses
and (0 maintenance of the Property.

Borrower shalt prompily give Lender wrilten notice of any investigation, c’aim, demand, lawsuit or other action by any
governmenial or regulajory agency ot private party mvolvmg the Property and any ilrzardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goveni.asntal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecung the Property is necesss -, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or-hazardous substances by
Environmental Law and the following: substances: gasoune kerosene, other flammablz or toxi pefoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fnmwldehyde, and radioactive : .mr.rmls As used in
this paragraph 20, “Enmmmemal Law" means federal laws and laws of the jurisdiction where the Property i incated that relate
to health, safety or environmental protection.’

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defauit; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in.scceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of . Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lenider, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursving the remedies provided in this paragraph 21, including, but not

fimited to, reasonable attorneys' fees and costs of title evidence.
intiale; Jofgd
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22, Release.  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation coss.
2). Walver of Homestead. Borrower waives all right of homesiead cxemption in the Property.

24, Riders (o this Security Instrument. If one or more riders are execuled by Bosrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumen,

[Check applicable box{es)}
[X] Adjustable Rate Rider [_] Condominium Rider {_] 14 Family Rider
() Graduated Payment Rider {X] Planned Unit Development Rider [ Biweekly Payment Rider
{__] Balloon Rirfar {_] Rate Improvement Rider [ ] Second Home Rider
3 VA Rider (3 Other(s) [specify)

BY SIGNING BELOW, Borrower sccepts and agrees to the terms ang covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorsed with it,

Witnesses:
{Scal)

-Bormrower

(Seal)

-Borrower

(Seal) {Seal)

-Borrower

-Borrower

/{/’9 e County ss

, 8 Notary Public in and for said curity and staie do hereby certify that

STATE OF ILLINOIS,

I, the undersigned
RICHARD W. PLETAN
, personally known to me i0 be the same rersun(s) whose name(s)

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that ha
signed and delivered the said instrumentas hisg free and voluntary act, for the uses and purposes therei’: 524 forth,

Given under my hand and official scal, this 23rd day of December , 1986
/" -
My Commission Expircs: -~ M %/—-—-.%
Notary Public
v OoF
CECILEEAS

NOTARY PUBLIG, S
MY COMMISS SION

97052683
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:;33 Legal Description:

a

‘; UNIT 22 BEING THAT PART OF LOT 3 LYING NORTHEASTERLY OF THE

FOLLOWING DESCRIBED LIMES: BEGINNING AT A POINT ON THE
NORTHWESTERLY LINE OF SAID LOT 33.61 FEET SOUTH 54° 46/ 30" WEST
FROM THE MOST NORTHERLY CORNER OF SAID LOT; THENCE SOUTH 35°
13’30" EAST 74.42 FEET; THENCE SOUTH 49" 39'28" EAST 43.92 FEET
TO A POINT ON THE SOUTHEASTERLY LINE OF SAID LOT, 11.33 FEET
SOUTHWESTERLY OF THE MOST EASTERLY CORNER THEREOF IN SUTTON
PARK PLACE BEING A SUBDIVISION IN THE WEST HALF OF THE
SOUTHEAST. QUARTER OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 10,
EAST OF /IHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

T T

PERMANENT INDEX NUMBER: 02-09-402-018
PERMANENT INUF£L NUMBER: 02-09-402-020
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd ~ dayof
Decembgr , 1936 , and is incorporated into and shall be deemed

to amend an<-supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instument”) of tic same date given by the undersigned (the "Borrower”) to secure Borrower’s

Adjustable Raie 2%ic (the "Note") to |
UNITED AIR LINES ~~PLOYEES' CREDIT UNION

(the "Lender”) of the satoe Zate and covering the Property described in the Security
Instrument and located at:

1060 WEST SUTTON COURY , PALATLME, IL GDDEY

[Propery Address)

THE NOTE CONTAINS PRUVISIONS ALLOWING FOR
CHANGES IN THE INTEREST PATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS ' THE AMOUNY THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCAROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenanis and agreements made in
the Security Instrument, Borrower and Lender further covenant and 7giee as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.37%0 %. The
i

Note provides for changes in the interest rate and the monthly payments, as foliows.

MULTISTATE ADJUSTABLE RATE HIDER - ARM 5-2 -Single Family-
Fannle Mae/Fraddle Mac Uniform instrument

leau (808} Form 3111 3/85

YMP MOATHAGE FORMS - {800Y524-2,
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the firstday of January
2000 , and on that day every 12th month thereafter. Each date on which my
interes: rare could change is called a "Change Date.”

(B) The lpdex.
Beginning with the first Change Date, my interest rate will be based on an Index. The

“Index" is the weel)y average yield on United States Treasury securities adjusted to a constant
maturity of 1 year, 25 made available by the Federal Reserve Board, The most recent Index
figure available as of tii¢ date 45 days before each Change Date is called the "Current Index."

If the Index is no Jonger available, the Note Holder will choose a new Index which is
based upon comparable informition. The Note Holder will give me notice of this choice.

(C) Calcutation of Changes

Before each Change Date, the Not¢ Holder will calculate my new interest rate by adding

Two ant Three-Fourths percentage point(s)
( 2,750 %) 1o the Current Index. The Note Holder will then round the -
result of this addition to the nearest one-eightiz-0f one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until

the next Change Date.

The Note Holder will then determine the amount of th: monthly payment that would be
sufficient to repay the unpaid principal that I am expected i cwe at the Change Date in full
on the Mawrity Date at my new interest rate in substantially equs! payments. The result of
this calculation wil) be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at tic first Change Date will r.ot Le greater than
8.3750 % or less than 4.3750  %. Thereafter, my interest

rate will never be increased or decreased on any single Change Date by mor than two
percentage points (2.0%) from the rate of interest I have been paying for the precediry 'welve
months, My interest rate will never be greater than 12,3750 %.

‘ Formatn a/m
Qmu (96C6) Page2ot4 iniate:

97052663




-

eI

B i Fa e
1]

- .

?

UNOFFICIAL COPY

(E) Effective Date of Changes |

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change .
Date unti] the amount of my monthly payment changes again. |

(F) Noti22 of Changes _ | o

The Noto Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment bzfore the effective date of any change. The notice
will include inforation required by law to be given me and also the ttle and telephone
number of a person vhe will answer any question I may have regarding the notice,

B. TRANSFER OF THZ, PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Leucficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or minsferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not' a ratural person) without Lender’s prior written
consent, Lender may, at its option, require irunediate payment in full of all sums secured by
this Security Instrument. However, this optiur shall not be exercised by Lender
if exercise is prohibited by federal law as of the dite of this Security Instrument, Lender also

_ shall not exercise this option if: (a) Borrower causes t4 e submitted to Lender information

required by Lender to evaluate the intended transferee al i’ 8 new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of an covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also rvquire the transferee
to sign an assumption agreement that is acceptable 1o Lender and that oblige.es the mransferee
to keep all the promises and agreements made in the Note and in this Securiv instrument,
Bomrower will continue to be obligated under the Note and this Security Instmurent unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give

Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

Form 31 /]
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secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
~ of this period, Lender may invoke any remedies permitted by this Security Instrement without
further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants -
contained ir-ihis Adjustable Rate Rider.

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)
-Borrower . PLETAN -Borrower

< -(Seal) {Seal)

Pariower -Borrower

(Sea’) (Seal)

-Borrower -

-Botrower

@azzu {9506) Pagsd ofd Farm 3111 3/85
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 23rd day of
Dscamber , 1598 , and is incorporated into and shall be deemed to

amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument’) of the same date, given by the undersigned (the "Borrower") to secure
Borrower's Mote to UNITED AIR LINES EMPLOYEES' CREDIT UNION
125 £, ALGRNOUIN ROAD
ARLINETON RelIZ/vS,IL 60005

(the "Lender")

of the same date and covering the Property described in the Security Instrument and
located at:

1060 WEST SUTTON COURT -, PALATINE, 1L 60067

Propeny Address]

The Property includes, but is not limited to, a parcel of land improved with a dweiling,
together with other such parcels and certzin common areas and facilities, as described in

COVENANTS, CONDITIONS AND RESTRICTIOwS
(the "Declaration”). The Property is a part of 7 planned unit development known as

SUTTON PARK PLACE

[Name of Planned Unit Development!

(the "PUD"). The Property also includes Borrower's interest 1n *ie homeowners association
or equivalent entity owning or managing the common areas ana {arilities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borrovier's interest.

PUD COVENANTS, In addition to the covenants and agreements made (> the Security
Instrument, Borrower and Lender further covenam and agree as follows:

MULTISTATE PUD RIDER - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT  Forny ¢ 2 mu’
Page1ai3
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A. PUD Obligations, Borrower shall perform all of Borrower's obligations under the
PUD’s Constituent Documents, The "Constituent Documents” are the: (i) Declaration; (it)
articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (ift) any by-laws or other rules or regulations of the Owners
Associgticn. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant w-the Constituent Documents.

B. Hazavd Insurance, So long as the Owners Association maiptains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory to Leader and which provides insurance coverage in the amounts, for the periods,
and against the hazan's Lender requires, including fire and hazards included within the term
"extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premivip installments for hazard insurance on the Property; and

(ii) Borrower’s obiigstion under Uniform Covenant 5 to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owneus ;ssociation policy.

Borrower shall give Lender proripl notice of any lapse in required hazard insurance
coverage provided by the master or blanl.ci nalicy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to commay sreas and facilities of the PUD, any proceeds

payable to Borrower are hereby assigned and sisil be paid 1o Lender. Lender shall apply the

eeds to the sums secured by the Security Instrurient. with any excess paid to Borrower.,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to
insure that the Qwners Association maintains a public-liability insurance policy acceptabié in
form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or <um for damages, direct or
consequential, payable to Borrower in connection with any condeiration or other taking of
all or any part of the Propenty or the common areas and facilitics of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be'paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Secuv:ity, Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice <o Lender and
with Lender’s prior written consent, either pastition or subdivide the Properiy o consent
to.
(i} the abandonment or termination of the PUD, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or

in the case of a taking by condemnation or eminent domain;
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(i) any amendment 1o any provision of the "Constituent Documents” if the provision
is for the express benefit of Lender,;

(ili) termination of professxonal management and assumption of self-management of
the Owners Association; or

() any action which would have the effect of rendering the public liability insurance
coverage meintained by the Owners Association unacceptable to Lender..

F. Remed'es, If Borrower does not pay PUD dues and assessments when due, then
Lender may pay tiem, Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Ruorrower secured by the Security Instrument. Unless Borrower and Lender
agree to other tervas of payment, these amounts shall bear interest from the date of
disbursement at the No.e-iate and shall be payable, with interest, upon notice from Lender to
Borrower requesting paymyai.

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and provisions contained in
this PUD Rider.

(Saal) (Seal)

-Borrowe: -Borrower

(Seal)

-Borrower

(Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

Pags3oid vorm 3150 /80




