UNOFFICIAL COPY

S e

LR

01/28/97 0006 HCH  9:20
RECORDIN & 41.00
HAILINGS ¥ 0.50
97052804 #

01/24/91 0006 MCH  %:ET-

[Space Above This Line For Recording Data)

MORTGAGE

CST QueaTs

0961206100

THIS MORTGAGE ("Secz /ity instrument"}.Is given on JANUARY HTH, 1997 . The mosigagor | '
JORN C DUGAN, MARRIED 75 NANETTE J DUGAN %

("Borrower*). This Sec"urity'lnstrurn.:;.t':s.gwen to MORTGAGE SQUARE

State of [11inois
-which is organized and existing under the lawa-of-  JMRXXKIRXK XL RS X XXX RPAERIXRL , and whose
address is 5935 W. MONTROSE, TAX IL.4263833734, CHICAGO, IL 50634
_ _ ("Lender). Borrower owes Lender the principal sum of
NINETY FIVE THOUSAND AND KO/100 _
‘Dollars {U.S. $  95,000.00 ).
This debt is evidenced by Borrower's note dated the same cate as this Security Instrument ("Note*), which provides
for monthly payments, with the ful} debt, if not paid earlier, due zne payable on FEBRUARY 1, 2027
This Security Instrument secures to Lender: (a) the repayment of th= debt evidenced by the Note, with interest, and
all renewals, extansions and medifications of the Note; {b) the payment.of afi- other. sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; ard (c) the performance cf Borrower's
covenants and agrezments under this Security Instrument and the Note. - this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property |oca.:o n COoK County,

{llinois:

SEE ATTACHED

97052604

P.I.N.#: 04-35-124-011 & 04-35-124-0318
which has the address of 1336 GREENWILLOW #5B GLENVIEW
‘ [Street] iCity)
Hlincis 60025 L
[Zip Code) ("Property Address”};
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fidures now or hereafter a par of the property. Ail replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is refered to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower wasrants and will defend generally the title to the Property against all claims and demands, subject

to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wih
firited vananons by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and i.ender covenant and agree as follows:

1, Payment of Principal and interest; Prepayment and Late Charges. Borrower shall prompily pay when
due the principa! ¢ and interest on the debt evidenced by the Note and any prepayment and late charges due under

the Note.

2. Funds for Tay2s and Insurance. Subject to applicable (aw or to a written waiver by Lender, Bosrower shali
pay to Lender on the Zav..nanthly payments are due under the Note, until the Mote is paid in full, a sum {*Funds”} for:
(a) yearly taxes and asse:srients which may aftain priority over this Security instrument as a lien on the Proparty; (b}
yearly leasehold payments or 5icund renis on the Property, if any; (c) yearly hazard or propeity insurance premiums; .
(d) yearly flood insurance prer.ums, it any; (e} yearly mortgage insurance premlmums. if any; and {f) any. sums
payebls by Borrower to Lender, in zcchrdance with the prows:ons of paragraph 8, in lieu of the payment of mortgage
insurance premiums. These items are calier "Escrow ltems.” Lender may, at any time, collect and hold Funds in an
amount not to exceed the maximum amount o lender for federally related mortgage loan may require for Borrower's
escrow account under the federal Real Estatz Setilement Frocedures Act of 1974 as amended from time to time, 12 .
U.S.C. Section 2601 at seq. ("RESPA", unlest ancther law that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hald Funds inar-amount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current date-and reasonable estimates of expenditures of future Escrow

items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits 7re insured by a federal agency, instrumentafity, or entity
{including Lender, if Lender is such an institution} or in any Fedzra’ Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items. Lender may not charge Borrower for hinidiag and applying the Funds, annually analyzing .
the escrow account, or verifying the Escrow items, unless Lender poys Borrower Interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connecina with this loar, unless applicable laws
provides otherwise. Unless an agreement is made or applicable law requires inizzest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lerar may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without chargs, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debn te e Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by appiicable iaw, Lerder shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. |f the amoimt of the Funds
held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so nouify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shali make-up the deficiency in no more than twelve monthly payments, at Lender's sale discretion,

Upon payment in full oj all: sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. lf, under pasagraph 21, Lender shall acquire or sell the Property, Lender, prior to the
ncquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
atgainst'the sums secured by this Security instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts.
payable under paragraph 2; third, to interest due; forth, to principal due; and last, to any late charges due under the.

Note. |I 9"052804
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4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may -attain priority over this Security Instrument, and leasehold paymeits or ground rents, if any.
" Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that.manner, Borrower
shal! pay them on time directly.to the person cwed payment. - Borrower shall promptly furnish to Lender all notices. of
amounts to be paid under this paragraph, !f Borrower makes these payments directly, Borrower shall promptly furnish.
to Lender receipts evidencing the payments. : '

Borrower shall promptly discharge any fien.which has priority over'this Security Instrument unless Borrower; (a)
agress in writing to the payment of the obligation secured by the-llen'in & manner acceptable to Lender; (b) contests
in good taith the lien by, or.defends against enforcement of the-lien In, legal proceedings which in-the Lender's opinion
operate to prevent the enforcement of the fien; or (c) secures from the holder of the lien an agreement satisfactory to.
Lender subordinating:the lien to this-Security Instrument. If Lender determines that any part of the Propenty is subject
to a lien which may attain priofity over this Security Instrument, Lender may give Borrower & notice identitying the-lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard 5: Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insureu ageinst :loss by fire, hazards included wihin the term "extended coverage® and -any-other
;hazards, including. ficods or fiooding, for which the.Lender requires insurance, This:insurance sha!l be maintained in-
ithe amounts and for thu prriads that Lender requires. The insurance carrier providing the insurance shall be chosen
‘by ‘Borrower subject to Lendar's approval which shallnot«by unreasonably: withheld. 1 Borrower fails to maintain .
‘coverage described above, Lender may, at Lender's option, abtain coverage torprotect Lender's rights in the Property
"in accordance with paragraph 7.

All insurance policiés- and renewals saall be ac_c‘é’ptable to Lender and shall include a standard morigage clause.
Lender shall-have the-right to hold the priicias -and renewals. 4t Lender.requires, Borrower shall promply give to
Lender all receipts of paid prémiums and enewal notices. In the event of Joss, Borrower shalf give: prompt notice to
the insurance carrier and Lender, Lender may mke proof of loss if not made promptly. by Borrower.

Unless Lender and Borrower. otherwise agree n-writing, -insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or sepair is econemically feasible and’ Lender's security is not
lessened. It the restoration or repair is not economically feasible or Lender's security would be -lessened, the
-Insurance proceeds shall be applied to the sums secured by this"Security Instrument, whether or not then- due, with
any excess paid to Borrower. 1 Borrower abandons the Prcosity, or does not-answer within 30:days a notice from
Lender that the Insurance carfier has offered to settle a claim, tnzn Lender may collect the insurance proceeds.
Lender may use the proceeds fo repalr or restore the: Property o tc. nay sums secured by this Security Instrument,
.whether or not then due. The 30-day-pericd wili begin when the nolice is given.

‘Unless Lender and Borrower otherwise agree in writing, any applicatiup o proceeds to principal shalt not extend
o postpone the due date of the monthly: payments referred to in paragraphis ‘1-and. 2 or change the amont of the
-payments. It under paragraph 21 the Property is acquired by Lender, Borrower's rightic any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass is Lender to the extent of the
‘sums secured by this Security Instrument immediately prior to the acquisition.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Boricwur= Loan Application;
:Lesiseholds. Borrower shall occupy, estabiish, and use the Property as Borrower's principai residence within Sixty-
-days after the execution of this Security instrument and shall continue to occupy.the- Property a: Brrrower's principal:

residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances. exist which are beyond Borrower's control.
‘Borrower shaii not destroy, demage .or impair the: Property, allow the Property to deteriorate, or commit waste on the
‘Property. Borrower shall be.in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement.could resutt in forleiture of the Property or otherwise materially impair the lien created:
by this Security Instrument or Lender's security interest. . Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing. the action .or proceeding to be dismissed with a ruling that, in- Lender's .good faith
determination, precludes forfefiure of the Borrower's interest in the Property or other material impairment cf the lien
created by this Security Instrument or Lender's security Intérest, Borrower shall also be in-default if Borrower, during
the: loan application process, gave materially false or-inaccurate information cr statements to. Lender {or falled to
provide Lender with any material information) in connection with the loan evidenced by the Nots, including, but not

limited to, |
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representations concerning Borrowes's occupancy of the Property as a principal residence. (f this Security Instrument
is on a leasehold, Borrower shall comply with all the provisions of the lease. |f Borrower acquires fee title to the

Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. |f Borrower fails to perform the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property {such as proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce faws or regulations),
Ihe Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property Lender's aclions may inclide paying any sums secured by a lien which has priority over this Security
Instrument, eppearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Aithough Lender may take action under this paragraph 7, Lender does not have lo do sc¢.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security (nstrument. Unfess Borrower and Lender agree to other tetms ¢f payment, these amounts shall bear
interest from the date of dishursement at the Note rate and shall be payable, with interest, tupon notice from Lender to

Borrower requesting payment,

8. Mortgage In~Zurance. |f Lender required moHgage insurance as a condition of making the loan secured by
this Security Instrume;, Borrower shall pay the premiums. required to maintain the mortgage insurance in effect.. If,
for any reason, the morlz a0’z insurance coverage required by Lender lapses of ceases to be in effeet, Borrower shall
pay the premiums required (o .r.btain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantra!ty equivaient to the cost to Borrower of the morigage insurance previously in effect,: from an
alternale mortgage insurer approssd by Lender. If substantially equivalent morigage insurance coverage is not
available, Borrower shal pay to Lencer each month a sum equal to one-twelfth of the yearly morigage insurance -
premium being paid by Borrower when the insurance coverage lapsed o ceased to be in effect. Lender will accept,
use and retain these payments as a loss reseive in lieu of morigage insurance. Loss reserve payments may no
longer be required, at the option of Lender, if ricrtgage insurance coverage (in the amount and for the period' that
Lender requires) provided by an insurer approvar Lv Lender again becomes available and is obtained. Bofrower
shafl pay the premiums required te maintain morigp = insurance in effect, ot to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance wks-any written agreement between Borrower and Lender or
applicable law.

~ 9. Inspection. Lender or its agent may make reasonabic eitries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection spedilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damaces, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for cznveyance in lieu of condemnation, are
hereby assigned and shall be paid to the fender,

in the event of a total taking of the Property, the proceeds shall be applied ‘o ‘p2 sums secured by this Security
tnstrument, whether or not then due, with any excess paid to Borrower, inthe event o 2 partial taking of the Property
in which the fair market vaiue of the Property immediately before the taking is equal to or-greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Botrower.and Lender otherwise.
agree In writing, the sums secured by this Security Instrument shali be reduced by the umonnt of the proceeds.
multiplied by the following fraction: {a) the total amount of the sums secured immediately before t*e ‘aking, divided by.
{b). the fair market value of the Property immediately before the faking, Any balance shall be paid te Porower, In the
event of a partial taking of the Property in which the fair market value of the Property immediately beigir. the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree In writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due,

H the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seftle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Praperty or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not A Walver. Extension of the time for payment or
modification of amortization 6f the sums secused by this Security Instrument granted by Lender fo any successor in
interest of Borrower shall not aperate to release the liability of the original Borrower or Borrower's successors in
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ineres?. Lender shall not be required 1o commence proceedings against,any successor in interest or refuss to extend
time for payment or otherwise modify amortization of the sums. secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrowers suceessors ininterest. Any forbearance by Lender in-exercising
any right or remedy shall not be'a warver of or preclude the axsrcise of any right or ramedy

12. Successors and Assigns Bound; Joint and Several Llabiiity; Co-oignon The covenants and
agreements of this Security Instrument shall bind-and benefit the successors and assigns of Lender and Borrower,
- subject:to the provisions: of paragraph 17. Borrower's covenants-and agreements shallbe joint-and several, Any
Borrower who co-signs this Security instrument’ but does not: execute the. Note: (a) Is co-signing this: Security
instrumant onfy to morgage, grant and convey that Borrowar s Interest.in: the Property.under the terms of this Security
Instrument; (b} is not personally obligatéd 1o pay the sums secured by-this Security Instrument; and {c) agrees that
Liender and any other Borrower may agree to extend, modﬂy forbear or make any accommodations with regard to the
terms ot this Security | Instrument of the Note withaut that Borrower's consent,

13 Loan Che: ‘!ll if the loan secured by this Securrty Instrument is subject to a law whrch sets maximum loan
charges, and. that 'uw s finally inferpreted:so that the interest or other loan charges- collected or to'be collected:in
connection with tm: fp=n exceed the permitted limits, then:. {a) any such loan charge shail be reduced by the amount
necessary to reduce %% charge to.the permitted limit;.and ‘(b) any-sums already cofiectad from Borrower which
excesded permitted finits il be refunded to Boriower, Lender may choose to make-this refund :by. reducing the:
pnncipal ‘owed under the Ncte i by making a direct. paymont to'Borrower. 1f a refund-educes principal, the recuction
will be treated as a partial prepayr. rent wnhout arry prepaymem charge:under the Note

14, Notices. Any notice o Borrawar orovrded for: [n thrs‘Securrty !nstrumentfshalt be:given by delivermg it or by
mailing it by first class mai! unless ‘appizable law requires use of-another method. The:notice shalk be directed to the
‘Property Address or any other address Borrowr desrgnates by notice to Lender. Any notice to Lender. shall be given
{by.-first class mail to Lender's address. state<!fevein or any other address Lender designates by notice to Borrower.
Any notice: provided for in this Securrty lnstrun.em shall be deemed to have been given to‘Borrowsr or Lender when

‘given as provided in this paragraph.

15. Governing Law; Swmhllﬂy This Security lrstrument shalt be govarned by:federal law:and the law of the
jurisdiction in which the Property is located. In the event fiwiany provision or clause of this Security:Instrument or the
-Note conflicts with applicable law, such conflict shall not affecr other provisions of this Security Instrument or the Nots
which can be given effect without the conflicting provision.. To ip!s nnd the provisions of this Security instrument and
.the Note are declared to be severable,

18./Borrower's Copy Borrower shall be grven one conformed copy i e Note and of this Secunty Instrument.

17. Transfer of the Property or aBenaeficlal Interast in Borrower. i 24 or any part of thie Property or any
interest in it sold or transferred (or if & bonefrciai interast in Borrower is sold vrtransterred and: Borrower is not a
natural parson): without Lendar's prior written consent;-Lender may, ‘at its option, rusulra:immediate. payment in fulf of
all sums secured: by this Security Instrument, However. this: option ‘shall not be exe(¢ised by Lender if exercise is
prohrbrled by federal jaw as of the date of this Securrty Instrument

If Lender exercises this optron. Lendér shal grve Borrower notice of acceleration. The wtice shall provide a
period of not less than 30.days from the date the notice is delivered.or mailed within which S rower must pay all
:sums secured by this Security Instrument. it Borrower. falls to pay these sums. prior. to-the expilation. of this period,
Lender may invoke any remedies permitted by this Secunty instrument without further noticé or demanc on-Borrower,

T e

R T T

18. Borrower's Rigitt to Reinstate. |1 Borrower maets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disoontinued at any time prior to the earlier of: (a) 5 days {or such other
period as applicable law may specrfy for reinstatement) before sale of the Property pursuant to any power of sale.
contained in this Securrty Instrument; or (b) entry of a' iudgement enforcing this Security Instrument. Those conditions
are that Borrower: (a)-pays Lender all sums which then. wold be due-under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any dﬂfauﬂ of any ‘other covenants or agreements; {c) pays all expenses
incurred in enforoing this Security Instrument, includmg. but not limited to, reasonable aftorneys’ fees; and (d) take
such action as Letider may reasonably reguire to assure that the lien of this Security Instrument, Lender's fights in the

Property and
97052504
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Borrower's obligation to pay the sums secured by this Securtty instrument shall continue unchanged. Wpon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as
if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
Instrumant) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the
entity (known as the "Loan Servicer'} that collects monthly payments due under the Note and this Security Instrument,
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of .
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and address to which payments-
should be made. The notice will also contain any other infermation required by applicable law.

20, Hezardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or réiease
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise te do, anything
affecting the Properiv that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use,-or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to he approniiate 10 normal residential uses and to maintenance of the Property.

Borrower shall prom;ty give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or reguistsv agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of which %ie Borrower has actual knowledge. |1 Borrower leams, or is notified by any
governmental or regulatory authciity, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shalt promptly take all necessary remedial actions in accordance with Environmental-
Law,

As used In this paragraph 20, "Hazardeus Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, foxic pesticides and herbicifes, volatile solvents, materiais containing asbestos or formaldehyde,
and radioactive materials. As used in paragraph 20 “Environmantal Law" means federal laws and laws of the
jurisdiction where the Property is located that relate t¢ 't ealth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice ‘o Borrower prior to acceleration following
Borrowsr's breach of any covenant or agreement in this Secuiity instrument (but not prior to acceleration
under paragraph 17 uniess applicable law provides otherwise). T'.c notice shall specity: (s) the default; (b}
the action required to cure the default; (c) & date, not less than 30 deys from the date the notice is given to
3orrower, by which the default must be cured; and (d) that fallure to cur the default on or before the date
spacified in the notice may result In acceleration of the sums secuisd hy. this Security’ Instrument,
foreclosure by judiclal proceeding and sale of the Property, The notice shall f..-twr inform Borrower of the
tight to reinstate after acceleration and the right to assert in the foreclosure proceeing the non-sxistence of
& default or any other defense of Borrower to acceleration and foreclosure. f the Gefa::t Is not.cured on or
before the date specified in the notice, Lender at its option may require immediate payinen’. in full of alt sums
secured by this Security Instrument without further demand and may foreciose this Secvrit, instrument by
judicial proceeding. Lender shall be entitled to coliect all expenses incurred in pursulry ihe remedies
provided |n this paragraph 21, inciuding, but not limited to, reasonable attorneys' fees ana roats of title

evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Properly.

24, Riders to this Security Instrument. [f cne or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument. | |
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{Check applicable box{es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider Rate improvement Rider Second Home Rider
VA Rider Other(s) (specify]

BY. SlGN!NG BTLOW, Bnrrower accepts and agrees to the terms and covenants contained in this Security
s) executed by Borrower and recorded with it,

(Seal) (Seal)
-Borrower -Borrower

(Seal) {Seal)
-Borrower -Borrower

Ngnette J,?Dugan,“mgnxng
solely for the purpoese of

waiving homestead.

{Seal) {Seal)

-Borrower -Borrower

a Notary Public in a. id for-said county and state do hereby cenlify

STATE OF ILLINB 4 ,&tﬁ, Caunty ss:
et S0 o nA—— Nawitte 3. D Dugan

, personally known to me to be the same person(s) whose nama(s)

subscribed to the faregoing instrument, appeared before me this day in person, and ackniwledged that he
signed and delivered the said instrument as ~ HIS free and voluntary act, icr't%a uses and purposes

thersin set forth.
Given under my hand and official seal, this E LS day of :721:’!(«(:1 I ? / ? ?7 .

My Commission Expires: _ /
4 Notary Public

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO: _
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK

1001 S, WASHINGTON ST. 1112 8. WASHINGTON ST,
NAPERVILLE, I 60566 NAPERVILLE, IL 60540

"""“"“"-e}mcmsa‘.b” . 97052 804
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PARCEL |

That part of Lot 57 in Wyatt and Coons' Resubdivision of part of Section 35, Township 42
North, Raaje 12, East of the Third Principw! Meridian, in Cook County, Elifnois according to the
piat thereof recoraen, July 21, 1958 of Plats, Page 19, as Document Number 17266027,

described as fullows:

Commencing at a point 0is the Sesterly line of said Lot 57, 103.14 feet Nactherly of the South
Westerly corner of said Lot 47, %iznce Easterly op a line forming an angle of 39 degrees 41
minutes s measured frum South fo Jiew with the Westarly line of xsid Lot 57, 64.90 Teet 10 the
place of beginning of the herein describe narcel; thence Northerly on a line forming an angle
uf §9% degrees 37 minutes as measured fron, vest to North with the last described line, 49.90
feet to the Southerly line of Lake Avenut, 9o witdened: thence Eunterly along suid Southerly
Hne of Lake Avenue, 80.60 (eet to the Easterty lin» of said Lot $7, thence Southerly along said
Easterly line of Lot 57, 38,17 fent; thence Westevly =2 & line formiag an angle of 97 degrees,
23 minutes, as measured from North to West ana-to= Eusterly line of said Lot 57 (said line
being aisv the center line of o party wall extended Eusteriy and Westerly) 74.80 feet to the
point of beginning.

PARCEL X
The Westerly 10 Feet of the East 14 feet (ux mensured at right angles 50 the Easterly line) of
that pare of Lot 57 in Wyats and Coons' Resuhdivision, uforessld jying Southerly of the

foliowing described fine:

Commencing at w point on the Easterly kne of said Lot 57, 23,00 leet Northesiv o the South
Easterly corner of said Lot §7; thence Westerly on u line forming an angle of 82 de;roes, 37
minutes, as measured from Suuth to West with said Eusterly line of Lot 57, in Cook County,
Blinvis,
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ADJUSTABLE RATE RIDER
{1 Year Treasury index -Rate Caps}

TH}S ADJUSTABLE RATE PiDER is made this 8th day of gapuary 1997 .andis
incorporated into: and shall be deemzd to amend. and: suppiement the Mortgage, Deed of Trust o Security Deed:{the
“Security instrument’} of the same datt given'by the \undersigned {the “Borrower’} to secure Borrower's Adjustable

Rate:Note-{the “Note") 1o
MORTCAGE SQUARE

(the "Lender") of thr. same date and covering 'the .propefty described in the Security

1336 GREENWLLLOW 4SB, Glenview, Illinois 60025

Instrument and located at.
(Proper'y Auress}

THE NOTE CONTAINS PROVISIONS ALLOWING 02 CHANGES:IN- THE' INTEREST'HATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOL#T. THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE T/4%. BORROWER MUST.PAY.

ADDITIONAL COVENANTS, [n addition to the '_cbvenants and arserents made in the Security Instrument,
‘Borrawer and Lender further covenart and agree as. follows:

A. INTEREST RATE AND-MONTHLY PAYMENT CHANGES
The Note provides for an initiai interest rate of 6. 500

rate and the monthly payments, as follows: .

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | wilt pay may change on the first day of  Pebruary 1st ,1998 -, and on that day
12th month thereatter, Each date on which my interest rate could change is called a "Change Date."

8 Thn Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly

average yield on United States Treasury securities: adjusted to a constant maturity of 1 year, as made avallable by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change -Date

is called the "Current Index.”
It the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this chaice.
T 97052804
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10) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new Interest rate by addingTHREE AKD ONE QUART,ER

petrcentage points ( 3.250 %) to the Current Index. The Note Holder

will then round the result of this addition to the nearest ene-eighth of one percentage point (0.125%). Subject to the
fimits stated in Section 4(D} below, this rounded amount will be my new interest rate until the next Change Date.

The Note Helder will then determine the amount of the monthly payment that would be sufficient to repay the
unpald principat that | am expected to owe at the Change Date in full on the maturity date at my new.interest rate in
substantialty equal payments. The result of this calculation will be the new amount of my manthly payment.

(0y Limits on iInterest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan  8.500 % or less than
4.500 %. Thereafter, my interest rate will never be increased or decreased on any single .
Change Date by mars than two percentage points (2.0%) from the rate of interest | have been paying. for the
preceding twelve moruts, My interest rate will never be greaterthan  12.500 %, which is called the "Maximum
Rate", or less than : .250 %, which is calied the "Minimum Rate".

(€} Effective Date of Chaiiges

My new interest rate will become ctfective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly

payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
momhly payment before the effective date of any change. 1% notice will include informatior: required by law to be -
given me and also the titie and telephone number of & persci1 i o will answer any question | may have regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I BOAROWER
Uniform Covenant 17 of the Secz}rity' Instrument is amended to read as follows.

Tranufer of the Property or a Beneficlal interest In Borrower. If all or any jiart of the Property or any interest
in it is sold or transterred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persony without Lender's prior written consent, Lender may, at its option, require immediaiz payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised oy | ander if exercise is
prohibited by federal iaw as of the date of this Security Instrument. Lender also shall not excrrisa this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the inter.ded transieree as if
a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender . security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security

Instrument is acceptable to Lendes,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transteree to sigh an assumption agreement that is.
acceptablu to Lender and that obligates the transferee to keep all the promises and agreements made In the Note
and in this Security instrument. Borrower will continue te be obligated under the Note and this Security instrument

unless Lender releases Borrower in writing.

97052804

1016 Page 2 of 3 10,54




UNOFFICIAL COPY

. Lender exercises the option o require immediate payment in full, Lender shall give Borrower notice of
“acceleration. The notice shall provide a period of not less than 30 days from the date the notice 15 delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. 1§ Borrower fails to pay these
sums prior to the expiration of this petiod, Lender may invoke any remedies permitted by this Security Instrument

without further natice or demand on Borrower,

R E T S g

BY SIGNING BELOW, Borrower actepls and agrees to the terms and cov<n\s ts contained in this Adjustable

Rate Rider.

{Seal)
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