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MORTGAGE

THIS MORTGAGE 1S DATED DECEMBER 31, 1996, botwzen Ear] Edwards and Dorothy Edwards, his wife, as
Joint Tenants, whose address is 500 S 8th Ave., Maywood, i~ 60153 (referred to below as "Grantor"); and
AURORA NATIONAL BANK, whose address is 2 SOUTH BRUASYAY, AURORA, IL 60507 (referred to below
as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys to Lender al
of Grantor’s right, title, and interest in and 1o the following described real propery, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch vights (including steck in uillities with ditch or
irrigation rights); and all other rights, royaities, and profits relating 1o the real property, incteding without limiration
all minerals, oil, gas, geothermal and similar maters, located in Cook County, Stutc_of Hiinmois (the "Resl
Property"):

Lot 20 and the North 17.6 Feet of Lot 19 in Block 94 in Maywood, in the Southwest 1/4 o¥ Section 11,

Township 39 North, Range 12, East of the Third Principa) Meridian, in Cook County, Npias

The Real Property or its address is commonly known as 500 S 8th Ave., Maywood, IL 60153, " vae Real
Property tax identification number is 15-11-324-008.

Grantor presemly assigns to Lender al) of Grantor's right, title, and interest in and 10 all leases of the Property and

all Rents from the Property. In addition, Grantor gramts to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents. VP? U 5
DEFINITIONS. The following words shall have the following meanings when used in this, Mortgage. 2&5:11\

otherwise defined in this Mongage shall have the meanings antributed ta such terms in the Uniform Commercial
Code. Al references 1o dollar amounts shall mean amounis in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebledness” mean the indebiedness described below in the 5‘0/
Existing Indebtedness section of this Mortgage. r\ &

Grantor. The word "Grantor” means Earl Edwards and Dorothy Edwards, The Granior is the mortgagor -~
under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and ail of the guarantors,
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!;i sureties, and accommodation parties in conneclion with the Indebledness.

;!'5 Improvements. The word “Improvements” means and .includes without limitation all existing and future

r improvetnents, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Property.

Indebtedness, The word "Indebiedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Mortgage, logether with intcrest on such amounts as provided in
this Mortgage. At no time shall the. principal amount of Indebtedness secured by the Mortgage, not
inciuding sums advanced to protect the security of the Mortgage, exceed $18,000.00,

Lender. The *‘ord “Lender” means AURORA NATIONAL BANK, iis suceessors andd assigns. The Lender is
the mortgagee under-this Mortgage.

Mortgage. The war/ "Morigage” means this Morigage between Grantor and Lender, and includes without
limitation all assignme:ts and security interest provisions relating to the Persona) Property and Rents.

Note, The word "Note” wzaie the promissory note or credit agreement dated December 31, 1996, in the
original priucipal amount o $6,517.50 from Gramtor to Lender, 1ogether with all venewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory mote or agreement.
The interest rate on the Note is a vanole inierest raie based upon an index. The index currenly is 8.250%
per annum. The interest rase 10 be applicd fo 'the unpaid principal balance of this Morigage shall be at a rate

of 7.000 percentage poim(s) over the Index, sudject however 1o the following minimum and maximum rates,
resuiting in an initial rate of 15.250% per annuri. NOTICE: Under no circumsiances shall the interest rate on
this Mortgage be less than 8.250% per annum or inore than (except for any higher default rate shown below)
the lesser of 19.000% per annum or the maximum rate ovred by applicable Yaw. The Note is payable in 120
mom Saymem's of $106.28, The maturity date of inis Mortgage is January 10, 2007. NOTICE TO
G R: THE NOTE CONTAINS A VARIABLE INTEREST RATE. _

Personal Property. The words "Personal Property” miean 2ii sanipment, fixiures, and other anicles of
rsonal property. now- or hereafier owned by Grantor, and now <wr heteafier agtached or affixed to the Real
roperty; together with all accessions, parts, and additions to, all replyceinents of, and all substitwtions for, any

of such Fropeny; and together with all proceeds (including withowt limiiation all isurance proceeds and

refunds of premitms) front any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Pérsonal Property.

Real Property. The words "Real Property” mean the property, inlerests and sighis described above in the
"Grant of Morigage” section.

Related Documents, The words "Related Documents® mean and include without ‘inuation all promissory
notes, credit agreements, loan agreements, environmenlal agrecments, guaranties, securny, Agfeements,
mortgages, deeds of trusi, and all other insiruments, agreements and documents, whecher nov' or hereafier
existing, executed in connection with the Indebledness.

Rents, The word "Renis” means-ali present and future rents, revenues, income, issues, royalties, grofits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morngage, Grantor shall pay 10 Lender all

amounts secured by this Mortgage as they become due, and shall sirictly perform all of Grantor's obligations

under this Morigage. _

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of

the Property shall be governed by the following provisions: 9 g&g 81
, 1

Possession and Use. Until in default, Granlor. may remain in possession and control of and
manage the Property and collect the Renis from the Property, '

Duty to Maintain, Grantor shall maincain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous. waste,” "hazardous substance,” "disposal,” "release,” and,
*ihreatened release,” as used in- this Morigage, -shall have the same meanings as set forth in the
Comprehensive Environmental Response, Cnmfgensanon. and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. {("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"™), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
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f: Conservation and Recovery Act, 42 U.S.C, Section 6901, et sec}l,, or other applicable state or Federal laws,
s pujes, or regulatiops adopted pursuant to any of the foregoing, The terms "hazardous wasie” and “hazardous
i substunce” shall also include, without limitation, petroleum and petroleum by-products or any fraction. thereof
4 and asbestos, Grantor represents and warrants to Lender that: Fa) During the period of Granior’s ownership
‘& of the Property, there has been no use, generation, manufacture, siorage, treatment, disposal, release or
1 threatened release of any hazardous waste or substance by any persor on, bader, about or from the Propesty;
beed 10

|

|
(b) Grantor has no knowledge of, or reason to believe that there has been, except as. previously disclose |
and acknowledged by Lender in writing, (i) any use, gencralion, manufacture, storage, treaiment, disposal, |
telease, or threaiened release of any hazardous waste or substance on, under, about or from the Property by |
any prior owners or occupants of the Property or ,(i:i) any actual or threatened )itigation or claims of any kind |
by any person relating to such matiers; and (¢). Excepl as previously disclosed” to and. acknowledged by
Leader in writing, . (i) neither Grantor nor any tenant, coftracior, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or relcase any hazardous waste or substance on,
under, about or. from the Property and (ur any such activily shall’ be conducted in compliance. with all
applicable fede:al, state, and local laws, regulations and. ordinances, including without limitation those laws,
regulations, and ordinances described -above, Grantor authorizes Lender and ils agents to enter upon the

ry to make sich inspections and tests, ar Grantor’s. ex);/e‘nse. as Lender may deem appropriate 10

determine compliance 0f the Property. with this section of the Morigage. Any inspections or tests made by
Lender shall be for 1und.r’s purposes only and shall not be construed 1o create any. responsibility or liability
on the part of Lender to rantor or to any other person.. The representations and warranties contained herein
are based on Gramtor's uue Jligence in investigaling the Property for hazardous wasie and hazardous
substances.  Granior hereby - {:) refeases and waives: any fulure claims against Lender for indemunity ar
coniribution in the event Grant>; becomes liable for cleanup or other costs under any such laws, and (b}
agrees to tndemnify and hold hari=ss Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lencer piay directly or indirectly sustain or suffer resulting from a breach of
whis seciion of the Mortgage or as a‘consenuence of any use, generalion, manufacture, storage, disposal,
release or threatened refease occurring prios 10 Grantor’s ownership or intercst in the Property, whether or not
the same was or should have been .known :c Grantor. The provisions of this section of the Morigage,
including the _obli&aticn to-indemnify, shall curvive the gzéymem of the Indcbiedness and the savisfaction and
reconveyance of the lien of this Morigage and «nal. rot be affected by Lender’s acquisition of any imerest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Granfor shall not cause, conduct or perit any nuisance nor commit, permit, or suffer any
siripping of or wasie on or 10 the Property or any portiun of the Propenty. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any (imber, minerals
(including oil and gas}, soil, grave! or rock products withour e prior written consent of Lender.

Removal of hnprovements. .Grantor shall not demolish or reinove any Improvemenis from the Real Property
withour the prior written consert of Lender. As a condition 1o ke cemoval of any Improvements, Lender may
require Grantor 1 make arrangements satisfactory o Lender /'o replace  such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agenis and representatives may .2nie:” upon the Real Prt}pmy al all
reasonable umes to attend lo Lender's interests and to inspect the Propersy, for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall prompily comply »aiv 2l laws, ordinances, and
regulations, now or hereafter in.effect, of all povernmental authorities applicabie to tite vse or occupancy of the
Property.. Grantor may coniesi in good faith any such faw, ordinance, or regulation a0 withhold compliance
during any praceeding, including agpropnate appeals, so long as Grantor has notified Lende in writing prior 1o
dog:F- so and so {ong as, in Lender's sole .opinion, Lender's imeresis in the Properly are ne' jeopardized.
Lender may require Granlor 1o posi adequale security or a surety bond, reasonably satisfactory” 1o Lender, 10

protect Lender's interest.

Duty to Protect. - Granlor agrees ncither to abandon nor leave unaitended the Preperty. Grantor shai do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary lo protect and preserve the Property. 97 05% 8;1
i3

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immedialely due and paya

sums secured by this Mortgage upon the sale or transfer, without the Lender’s priov wrilten consent, of all or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real

Property or any right, tile or interest therein; whether legal, beneficial or equitable; whether voluntary or
. involuntary; whether by outright saje, deed, instaliment sale contract, land coniract, contract for deed, leaschold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, oy wansfer of any
beneficial interess in or to any land irusi hoiding title 10 the Real Property, or by any other method of conveyance

of Real Property interess. If any Granior is a corporation, partnership or limited linbility company, transfer aiso

includes any change in ownership of more shan twenty-five percent (25%) of the voting stock, partnership interests

or limited liability company interdsts, as the case may.be, of Grantor, However, this option shall not be exercised

by Lender if such exercise is prohibited by federal law or by [iinois law. ‘

’g‘dA)rfES AND LIENS., The following provisions relating to the taxes and liens on the Property are a pant of this

orgage. ‘
Payment, Grantor shall pay when due (and in al} events prior to delinquency) all taxes, payroli taxes, special
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13XE5, ASSESSINEns, Waler char%es and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work donc on or for services rendered or material furnished to the

. G);'anmr shall maintain the Property free of all:liens having priority over or equal to the interest of
{ender under this Mongg e, except for the hien of 1axes and assessments not due, excepr for the Existing
Indebiedness referred to below, and except as otherwise provided in the following paragraph, -

Right To Contest, Grantor, may. withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien
arises of is filed as a result of nonpayment, Grantor shall within fificen (15) days after ihe lien arises or, if a
lien is filed, within fificen (15) days afier Grantor has aotice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit’ with Lender cash or a_ sufficient corporate susety bond or other securny
satisfactory 10 Lender in an amount sufficient to discharge the lien plus any costs and atlorneys’ fees or.other
charges that could accrue as a result of o foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgmeni before enforcement against the Propeny,
Grantor shall rame Lender as an additional obligee under any surety bond furnished in the confest
proceedings. _ ‘
Evidence of Payuaeri. Grantor shall upon demand furnish to.Lender SaliﬁfaCtO? evidence of payment of the
taxes or assessments #v.d shall authorize the appropriate. ﬁovemmemal official 1o deliver to Lender ar'any time
a written statemeny of <1e.axes and assessments against the Property, _
Notice of Construction. 'Giansor shall notify Lender at Jeast fifteen (15) days before any work s commenced,
any services ar¢ furnished, 00 any materials are squhed,w the Property, if any mechanic’s Jiep, materialmen's
lien, or other lien could be assered on account of the-work, services, or materials. Grantor will upon request
of Lender furnish to Lender agvance assurances satisfactory to Lender that Grastor can and will pay the cost
of such improvements.

,;’,,“ﬁm“ DAMAGE INSURANCE. 7he following provisions relating to insuring the Property are a pan of this

origage.

Maintenance of Insurance. Grantor shall procure and maintain poticies of fire insurance with standard
extended coverage endorsements on a repawsmntnt basis for - the full insurable value covering all
Im&mvemems on the Real Property in an amount s2ifidient to avoid a%%hcauon of any coinsurance clanse, and
wi
and

B a0 T

a standard mortgagee clavse in favor of Lender, Policies shall be-written by such insurance companies

in such form as may be reasonably agce?tqbie to Leiges, Grantor shall deliver 1o Lender certificates of
coverage from each insurer containing a stipulation tha caverase will not be cancetled or diminished without a
minimum of ten (10) days' prior written nolice to Lender anl not containing, any' disclaimer of the. insurer’s
liability for failure 1o give such notice. Each insurance policy <iso shall include an endorsement providing ihat
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person.  Should the Real Propesty at any time become locaied tr-an area designated by the Director of
the Federal Emerzency Management Agency 3s. a special flood hazard’ area, Granior agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balanes of the loan, up 10 the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or (aivage Jo the Property. Lender
may make proof of loss if Grantor fails o do so within fiftcen il&) days of tie casualty, Whether or not
Lender's security is lmgaired, lender may, al ils election, apply the proceeds 1o ‘the’ reduction of the
Indebtedness, payment uf any lien affecting the Propenty, or the restoration and repait of the Property, 1If
Lender elects 1o apply the proceeds to restoration and repair, Grantor shall repair or repluce the damaged or
destroyed Improvements in a manner sabisfactory to Lender. Lender shall, upon satisfactcry proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair 27 risinration if
Grantor is not jn default hereynder. Any proceeds which have not been disbursed within 180 day” afier their
receipt and which Lender has not comuntiied 1o the repair or restoration of the Property shall be vsed first 1o
pay any amount owing 10 Lender under. this Mortgage, then 1o prepay accrued inerest, and the remxinder, if
any, shall be apPIie to the principal balance of the. Indebtedness. If Lender holds any proceeds nder

payment in full of the Indebtedness, such proceeds shall be paid 1o Grantor. 91952&11

Unexpired Insurance at Sale. Any unexpired insurance -shall inute to the benefii of,.an
purchaser of the Property covered b{ this Mongage. at any trustee’s sale or other sale held under the
provisiens of this Mortgage, or at any foreclosure sale of such Property, ‘

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in- effect, comphance with the insurance provisions contained in the instrumemt evidencing such
Existing Indebledness shall constiyle compliance with the insurance provisions under this Morigage, to. the
extent compliance with the terms of this Morigage would constitute a duplication of insurance requirement. If
any proceeds from the insutance become payable on loss, the provisions in this MonFage for division of
?rgcgedg shall apply only to that ponion of the preceeds not payable to the holder of the Existing
ndebledness.

EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provision of this. Mortgage, including any

obligation to matntain Existing Indebledness in good standing .as requircd below, or if any action or. procceding is

commenced that would matenally affect Lender's intevests in the Property, Lender on Grantor’s behalf may, but

shall not be required to, take any action thal Lender:deems appropriate, Any.amount that Lender expends in so

doing will bear interest at the raie provided for in the Note from the date incurred or paid by Lender to the date of
ayment by Grantor. All such expenses, ai Lender's option, will (a) be payable on'demand, (b} be added to the

balaiice of the Note and be apportioned .among and: be payable with any installment paymenis (o become due

dnu'me%i either (i) the tem o qnﬁ applicable insurance ?o icy -or_(iij the remaining 1erm of the Noie, or (c) be

treated as a balloon payment which will be due and payable at'the Note's maturity, This Morigage also will secure
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‘% payment of these amounts, The rights provided for in this paragraPh shall be in addition 10 any other riﬁhts or any
i% remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
9 construed as curing the default 'so as to bar Lender from any remedy that it otherwise would have had.

u?f: \JARRAN'I’Y; DEFENSE OF TITLE. The following provisions relating o ownership of the Property are a part of this

4, Morngage. ‘

: Title, Grantor warrants tha): (2) Grantor holds good and marketable tille of record to the Property in fee
simple, free and clear of all'iiens and encumbrances other. than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance Jolicy, title report, or final title opinion
jssuedd in favor of, and accepted by, Lender in. connection with this Mortgage, and {b) Grantor has. the full
right, power, and authority to execute and deliver this Morigage to Lender.

Defense of Title. Subject 1o the exception in the paragraph above, Grantor wasrams and will forever ‘defend
the title 10 the Property agnnst the lawhl claims of all persons, In the event any action or proceeding is
commenced tha) quéstions Grantor’s title ar the intercst of Lender under this Morigage, Grantor shall defend
the action at Graniar’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitted to participate in the. proceeding and 10 be represented in the proceeding by counsel of Lender’s own
choice, -and- Grantor, w1l deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time 10 time to peimil such participation.

Compliance With Laws,  Crantor warrants that tige-Pm' riy and Grantor's use of the Property complies with
all existing applicable laws, eidivances, and regulations of governmental authorities. :

EXISTING INDEBTEDNESS, © /The following provisions concerning existing indebledness (ihe "Existing
indebiedness”) are a part of this Maiigage.
Existing Lien. The lien of this Mortoay s securing the Indebledness may be secondary and inferior 10 the lien
securing payment of an existing oblizatior10 Fidelity Mortgage Decisions. The existing obligation has a
current principal balance of approximately $104,000.00 and is in the original principal amount of 5104,000.00.
The obfigation has the following payment terms: 180 anmems of $1,146.64 each. Granior expressly
covenants and agrees.i0.pay, Or see o the pasment of, the Existing lndclgteiness and (o prevent any defauft
on such indebtedness, any. default under the instramzp’s evidencing such indebtedness, or any default under
any securily documents for such indebledness.

Default. [f the payment of any installment of principal o: auy interest on the Existing Indebiedness is not made
within the time required bg the note evidencing such indebiedness, or should a default occur under the
instrizment securing such indebtedness and not be cured dquriag any ﬁ[{:pﬁcable grace period therein, then, at
the option of Lender, the Indebiedness secured by this Mongig< shail become immediately due and payable,
and this Morlgage shall be in defaull. _

No Modification. Grantor shall not enter into any agreement with 2ue wolder of any mongage, deed of trust, or
olher security agreement which has prionity over this ortgaiibg wiici that agreement is modified; amended,
extended, or renewed without the prior writien consent of Lender. ~Granior shall neither request nor accept
any future advances under any such security agreement without the prior wriiten consent of Lender. -

CONDEMNATION. The following provisions relating 1o-condemnation of the kroparty are 2 part of this Mongage.

Apglication of Net Proceeds. If ali or any rpzm of the Property is condemned vy eininent domain proceedings
or by any proceeding or purchas¢ in lien of condemnation, Lender may at its céction require that afl or any

gomon of the net proceeds of the award be a'llnp!ied 'to the Indebiedness or the repair 2r restoration of the
I

operty. The nel proceeds of the award shall mean the award aites dpayme'm of ifi reasonable cosis,
expenses, and altomeys’ fees incurred by Lender in connection with the condemnation,

Proceedings, If any Froceed‘mg in condemnation is filed, Grantor shail c!)rorm}tly,r.nmif)r Lepder i writing, and
Grantor shall lEeromply take such sieps as may be necessary to defend the action and obtain Vi award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to particip2:z in the
proceeding and (o be represented in the proceeding by counsel of its own chaice, and Grantor will delier or
cause to be delivered to Lender such instruments as may be requested by it from time to time to perm1 ruch

participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. ’g?ﬂl i isions
relating to governmenta} taxes, fees and charges are a part of \his Morigage: ‘ SQBTi

Current Taxes, Fees and Chal;ﬁm. Upon miiws't by Lender, Grantor shall execute such® documens in
addition 10 this Mortgage and take whatever other action is vequested by Lender to perfect and continue
Lender's lien.on the Real Property. ' Grantor. shall reimburse Lender for all lanes, as described below, tngether
with all expenses incurred in-recording, perfecting or continying this Mongage, including without limitaion all
taxes, fees, documentary stamps, and other charges for recording or registerimg this Morigage.

Taxes. The following shall- constitute taxes to which this section applies: {a) a ggeciﬁc tax upon this type of

Mcmﬁg e or upon il or any part of the Indebtedness secured by this Mortgage; (b) a specific 1ax on Grantor

which Grantor is autho or required to deduct from payments on the Indebiedness secured by this type of

Morigage;. (c) a tax on this type of Morigage chargeable against the Lender or the holder of the Note; and {d)

% specific 1ax on all or any portion of the indebiedness or on payments of principal and interest made by
Tantor: '

Subsequent Taxes. If any tax to which this. section applies is enacted subsequent ta the date of this
Morigage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available- remedies for an Event of Defaull as provided below unless Grantor either
8) pays the tax before it becomes delinquent, or (b) contests. the 1ax as provided above in the Taxes and
jens sectionand deposils with Lender cash or a sufficient corporate surety bond or other security satisfactory
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f:ESECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage 25 a
;1 security agreement are a part of this Morigage.

i Security AFreement. “This instrument shail constitute a security agreement to the exient any of the Property
: constitutes fixtures or other personal prnpcrt'y, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from hme to time.

Security Interest, Upon request by Lender, Gramor shall execule financing statements and take whalever
other action is requested by Lendér to perfect and continye Lender’s security imterest in the Rents .and
Personal Property. - In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file: executed counterparts, copies or reproductions of this
Morigage as.a financing statement, Grantor shall reimburse Lender for all expenses incurred in perfecting ot
continuing ¢his security. interest. Upon default, Grantor shall assemble the Personal Property in a manner and
al a place reasorabiy:convenient-to Grantor and Lender and make it available to Lender within three (3) davs
after receipt of wriven demand from Lender,

Addresses. - The meiiing addresses of Grantor (debtor) and Lender (secured party), from which infdrgnation
concerming the sécuniy Lasrest granled by: 1h1$-Mun§a_xge may be obtained (each as required by the Uniform
Commercial Code}, ar as-stzted on the first page of this Morgage.

FURTHER ASSURANCES; AtTORNEY-IN-FACT. The following provisions selating to further assurances and
attorney-in-faci are a part of this ioiiyage.

Further Assurances. At any tine, and from time to time, upon request of Lender, Granior will make, execuie
and deliver, or will cause to be mafe, execuled or delivered, to Lender or to Lender’s designee, and when
requesied by Lender, cause 1o be filed, zecorded, refiled, or rerecorded, as the case may be, &t such times
in such’ offices and places as Lender mpy deem appropriate, any and all such morigages, deeds of trust,
security deeds, securily agreements, {inancing slatements, continuation siatements, Instrumenis of further
assurance, certificates, and other documents & -aay, in the sole opinion of Lender, be necessary or desirable
in order 1o effectuate, complete, perfect, contiviuc -or preserve (n) the obligasions of Grantor under the Note,
this Mongage, and the Related’ Documents, and (h t%ie liens ana security mmlerests created by this Morigage
on the Property, whether now owned or hereafter acqnired by Grantor. Unless prohibited by law or agreed to
the contrary by Lender in wmigg, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the maiters referred to in this paragraph,

Attorney-in-fact. If Grantor fails to do any of the things rafe.red to in the preceding paragragh. Lender may
do so for and in the name of Grantor and at- Graplor’s ewpense. For such purposes, Grantor hereby
irrevocably appoints Lender as Granior's attomey-in-fact for the pu-pnse of mnkin&cxeculm . delivering,
filing, recording, and doing all other-things as may be necessary 7 Jesirable, in Lender’s sole opinion, lo
accomplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebiedness when due, and sihewise performs all the obligations
impased upon Grantor-under this Morigage, Lender shall execute and deliver (v Granior @ suitable saiisfaction of
this Mortgage and suiteble staiements of termination” of any fimancing staremer: wp- file evidencin Lender's
security inlerest in. the Rents and the Personal Property. Grantor will lpaﬁ/, if pemiood by applicable law, any
reasonable termination fee as determined by Lender itom time to time. U, however, payrent )s made by Grantor,
whether voluntarily or otherwise, or by guaranior or by any third party, on the Indebledness and thereaficr Lender
is forced to remit the amount of that payment (a) to Granor's 1rustee in bankrupley or to any similar person under
any federal or state bankruptcy law or law for the relief of debiars, (b) by reason of any judgement; {scree or order
of any couri or administrative body having jurisdiction aver Lender or any of Lender's property, or () by reason of
any seitlement or compromise of any claim made b'y Lender with any claimant (including wabst. limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mont ags ~nd. this
Morgage shail continue to be effective or shall be reinstated, as the case may be, noiwithstzating any
cancellation of 1his Mortgage or of any note or other instrument o7 agreement evidencing the Indebtedness 2ar e
Property will contintie to secure.the amount repaid or recovered to the same extent as if thal amount neve: tiad
been originally received by Lender, and Grantor shall. be bound by any judgment, decree, order, seitlement or
compronnse relating 1o the Indebtedness or to this Marigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)

under this Mortgage: 97 052 81 1

Default on Indebtedness. Faiture of Granior 1o make any payment when due on the Indebedness.,

Default on Other Paymenis. Failure of Grantor within the time required by this Moz&gage 1o make any
to effe

payment for taxcs or insurance, oF any other paymen necessary to prevent filing of or ct discharge of

any lien. :

Compliance Default. Failure of Grantor to cumpl&* with any other (erm, obligation, covenami or condition
contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, relgresematim or statement made. or furnished to Lender by or on behalf of
Grantor' under this Mortﬁagr;, the Note ar the Related Documents is false or misleading in any material
tespect, either now or at the time made or furnished.

Defective Collateralization. This Mongage or any of the Relaled Documents ceases to be in-full force and
effect (including failure of any coilateral documents to create a valid and perfecied security nterest or lien) atl
any time and for any reason.

Desth or Insolvency. The death of Grantor, the insolvency of Gramtor, the appnintmcm of a receiver for an
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the.
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commencement of 'any proceeding under any bankrupicy er insclvency laws by or against Granior,

Foreclosure, Forfeiture, etc, Commencement of forcclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, regossesswn or any other method, by any crediter of Grantor or by any governmental

agency against any of the Property. However, this: subsection shall not apply in the event of a good faith
dispuie by Grantor as to the ‘validity .or reasonableness of the claim which is the basis of the foreclosure or
forefeiture %?ceedin , provided that Grantor gives Lénder wrilten notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Granmtor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation

, ?,ny agreement concerning any indebtedness or otheér obligation of Grantor 1o Lender, whether existing now or
aler.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any. instrument on the
Property securiog any Existing Indebtedness, or commencement of any suit or other action to foreclose any

existing Jien on uie Property.

Events Affecting Gusrantor. Any of the preceding events occurs with respect to-any Guarantor of any of the
Indebtedness or any-Ouarantor dies or becomes incompetent, or revokes or disputes the validity of, -or hability
under, any Guaranty of ip2 Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarpntor's- estale [0 4ssu.ne. uncondilionallﬁ'. the obl}ggtions‘ arising under the guaranly in a manner

satisfactory 10 Lender, and, «n <0ing so, cure the Event of Default.

Insecurity. Lender reasonably'r;f*cms itself insecure.

Right to Cure. If such a failure is cuable ard if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within tic nieceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lendei sends wrillen notice demanding cure of such failure: (a) cures the
failure within thirty (30} days; or (b) if ‘he cure requires more than thirty (30) days, immediately initiates sieps
sufficient to cure the failure and thercahecr cuntinues and compleles all reasonable and necessary sieps
sufficient to produce compliance as soon as reasonahly practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon-ip“ nceurrence of any Event of Default and at any time thereafier,
Lender, at its option, may exercise-any one or more of he following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right & /s option without notice to Grantor to declare the
entire Indebtedness immediately dve and payable, including " prepayment penalty which Grantor would be
required 10 pay.

UCC Remedies. With respect to all or any part of the Personal P:oresty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coltect Rents. Lender shall have the right, without-notice so Grantor, to ke possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply "he uet procceds, over and abave
Lender’s costs, against the Indebtedness, In furtherance of this right, Lender (p2y require any tenant or other
user of the Pr(é)cny. to make payments of rent or use fees directly to Lender “if the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Granlor’s atlorney-in-fict 10 endorse instruments
received in payment thereof in the name of Granter and 1o negotiate the same - ana collect the proceeds.
Payments by tenants or other users to Lender in response 1o -Lender’s demand shall satisly the obligations for
which the payments are made, whether or not any proper grounds for the demand eqisterd.  Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possessiou £ '3 have a
receiver appointed to take possession of all or any-pant of the Property, with the power Lo protectaps preserve
the Property, (o operate the Property preceding foreclosure or sale, and to collect the Rents from ins Froperty
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. < The
mortgagee in possession or receiver may serve withow! bond if permiied by law. Lender’s right o the
appomtment of a receiver. shall exist whether or nol the apparent value of the Property exceeds the
Indebiedness by a substantial amount. Employment by Lender shall nov disqualify a person from serving as

receiver. 9"'0 2 11
Judicial Foreclosure, Lender may obtain a judicial decree foreclosing Grantor's interest in o{ any part ©

the Property. ‘

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

* Other Remedies. Lender shall have all other rights and remedies provided in this Mongage or the Note or
available at law or in equity.

Sale of the Property, To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or sgparatc]}\:.. in one sale or by separate sales. Lender shall be entitled 1o bid at any
public sale on’all or-any portion.of the Property. .

Notice of Sale. Lender shall give Grantor réasonable notice of the time and. place of any public sale of the
Personal . Property or of the time after which any private sale or other intended disggsitiun of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition.
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Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Morigage shall not

constitute a waiver of or preliudice the party's rights othérwise to demand strict compliance with that provision
or aniv other provision, El
Ie Y,

j ection by ‘Lender to pursue any remedy shall noi exclude pursuit of any other

and an election o make expenditures or take action to perform an obligation of Grantor under this
Mongage after failure of Grantor to perform shall not affect Lender's right to declare a default and exetcise is
remedies under this Morngage. ‘ :

Attorneys’ Fees; Expenses. If Lender institutes any suit or action lo enforce any of the terms of this
Morigage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as altorneys'
fees ar tria) and on any appeal. Whether or not any court action is involved, all reasonable expenses- incurred
by Lender that in Lender's opinjon:are necessary .al .any lime for the protection ‘of: i1s . interest or- the
enforcément of its rights’ shall become a part of the Indebtedness payable on demand and shall bear interest .

from the date of expendilure until repaid at the rate provided for in the Note. Expenses covered by this
avagraph include, without limitation, however subject to any limits under applicable law, Lender’s -attorneys’
ees and Lend:r's legal ex?enscs whether or not there is. a fawsuit, including atiorneys’ fees for bankrupicy
proceedings (incivding. efforts to modify. or vacate any automatic slay or injunction), appeals- and any
anticipated' post-judzment collection services, the cost of Searching records, oblaining ritle reports (including

foreclosure Teports). srrveyors' reports, and appraisal fees, and title insurance, 10 the extent- permitted by
applicable Jaw. Graptor ulso will pay any court costs, in‘addition to al] other sums provided by law,

NOTICES TO GRANTOR AND. OTHER PARTIES. ' Any notice under this Mongage, including without limitation any
notice of defaull and any notice of ale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shali

be effective. when actually delivired. or when. deposited with a nalionally recognized overnight courier, or, if
mailed, shall be deemed effective s uen deposited in-the Uniled Staes mai) first class, certified or registered mail,

postage prepaid, directed to the addressis thown near the beginning of this Mortgage. Any party may change its

address for notices. under this Morigage o giving formal written notice to the other parties,. s cifying that the
urpose of the notice is 1o change the party’s ~adress. All copies of notices of foreclosure. from: the holder of any

ien: which has priorily over.this Mortgage shall be semi to Lender’s address, as shown near the beginning of this
Mortgage. For noticé purposes, Grantor agrees ¢ kvep Lender informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscalianeous provisions are a part of this Mongage:

Amendments. - This Mortgage, toether with any Xriated Documents, constitutes the entire understanding and
agreement of the pasties as (o the matters set forth in tiis Mortgage. No alteration of or amendment 1o this

orgage shall be effective unless given in writing and signed by the pany or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lerder and accepted by Lender in the State of
Ilinois. This Mortgage shall be governed by and construcd i #cordance with the laws of the State of

Minois.

Caption Headings. Caption headings in this Mortgage are for convenierice purposes only and are not to be
used 1o interpret or define the provisions of this Morigage.

Merger. There shall be no merger of the intcrest or estate created by this Monpige with any other interest or
estate in the Property a any time held by or for the benefir of Lender in auv cawacity, without the writlen

consent of Lender.

Muttiple Parties. All obli%lations of Grantor under lhi_s Morigage shall be joint and several, and all references
to Granior shall mean each and every Grantor, This means that cach ‘of the persuns zizning below is

respansible for all obligations in this Morigage.

Severability, If a court of competent jurisdiction finds any provision of this Mongage o 0z invahd or
unenforceable as o any person or circumstance, such finding shall noi render that provisior nvalid or
unenforceable as to any other persons or circumstances. [ feasibie, any such offending provisica shall be
deemed to be modified 1o be within the limits of enforceability or validity; however, if the offendirg ) rovision
cannot be so modified, it shall be stricken and atl other provisions of this Mongage in all other respects shail

remain valid and enforceable.

Successors and Assigns. Subject to the limilations stated in this Morigage on transfer of Grantor's interes,
Iis Mortgage shall be binding upon and inure to the benefit of 1he panies, their successors and assigns. it
ownershi? of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor’s successors wilh_reference 1o this Morgage and the Indebiedness by way of
forbearance or extension withou! releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness,
Time Is of the Essence, Time is of the essence in the performance of this Mortgage. 97052811

Waiver of Homestead Exemption. Granior hereby releases and waives all rights ‘and benefits of the
homestead exemption laws of the State of Rlinois as to all Indebiedness secured by this Morigage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is-in writing and signed by Lender. No delay or omussion on the
part of Lender in exercising any right shall operate as a waiver af such right or any other right. A waiver by
any party of a provision of this Morigage shall not constilute a waiver of or Igrejuc.iice the party's right otherwise
to demang strict compliance. with that provision or any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitnte a waiver of any of Lender’s rights or any of
Grantor's obligations as 10 any future transactions. -Whenever consent by Lender is required in U Mortgage,
the granting of such consent by Lender in any instance shall not constitwe continuing consent to subsequent
instances where such consent is required.

TR i
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

TR L 55 i
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1“‘1‘.VIDUAL ACKNOWLEDGMENT

statEOF )

}ss

/
COUNTY OF LZmrL )

On this day before me, the undersigned Notary Public, personally «ppcared Ear] Edwards and Dorothy Edwards, hio Wi fe
to me known to be the individuals described in and who execuled he Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary act and deed, for the uses ard purposes therein mentioned.

Given under my haud and official seal this _ %, day of L L L 19 ii"

By o ‘ Residing at

Notary Public in and for the State of M | S,
C L TROIAL SEALY

: CAHOLINE S3PAN K
My commission expires Nenars Puthe, St ol s

Ry Lutrnssion Expires 4745758
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