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_@9 r @ ﬁﬁ 50 MORTGAGE

THIS MORTGAGE is made this 13 day of January 1997 between the
Mortgagor, EFFIZ E YOUNG, A WIDOW (herein "Borrower") and the
Mortgagee, Pan American Finansial Services Inc., a corporation
crganized and existing under +le laws of Illincis who address is 4250 N.
Marine Drive Suite 228 Chicago, IL. 60813 (herein "Lender").

WHEREAS, Borrower is indebt:a to Lender in the principal sum of
NINETEEN THOUSAND DOLLARS AND 00/100 ( 1U.S. $19,000.00), which
indebtedness is evidenced by Borrower's note dated JANUARY 13, 1997
and extensions and renewals therof (herair "Note'), providing for
monthly installments of principal and intereg:t, with the balance of
indebtedness, if not sooner paid, due and pevable on JANUARY 17, 2012;

TO SECURE to Lender the repayment of the 4indsbtedness evidenced
by the Note, with interest theron; the payment of all other sums, with
interest thereon, advanced in accordance herewith to pzotect the
security of this Mortgage; and the performance of the covinants and
agreements of Borrower herein contained, Borrower does hexeby mortgage,
grant and convey to Lender the following described property .ocated in

the County of COOK, State of Illinois:

THE SOUTH 34 FEET OF LOT 4 IN BLOCK 8 IN PRESCOTT'S SUBDIVISION OF THE
EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIE 38 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.# 20-27-116-028 , 970528 3
which has the address of 7338 .8 CALUMET CHICAGO IL 603&9-
{herein “Property Address");

PREPARED -BY:, .N EGBERT OF PAN AMERICAN FINANCIAL SERVICES, INC.
LT 4250 N MARINE DRIVE SUITE 228 CHICAGO IL 60613
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TOGETHER with all the improvements now or hereafter erecled on the propenty, any. and all easements, rights,
appunenances and rents all of which shall be deemed to be and remain 4 part of the property covered by this Mortgage: and
all of the foregoing, together with said propenty (or the leaschold estate il this Mortgage is on a leasehold) are hereinafier
referred o as the "Propenty.”

Borrower covenants thal Borrower is Tawfully seised of the estate hereby conveved and has the right 10 mortgage, erant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that, Borrower warrants and will defend generally the title to the Property against al) claims and demands, subject
encumbmncu of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principul and interest. Borrower shall prompily pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds feo Taxes and Insurance. Subject to apphwbh. wa o 4 wrinen waiver by Lender, Borrower shall pay to
Lender on the day muthiy payments of principal and mluexh.nre‘payh le unr']er the Note, untit the Note is paid in full, a sum
[huun "Funds”) equal-w, one-twelfth of the yearly axes und :ﬁ\'\ssmunts (including condominium and planned unit
development assessments, 1¥apy) which may attain priorily over this” Monnagc and ground rents on the Property, if any, plus
ong-twelfth of yearly premivia installments for hazard insurance, plus one-twelfih of yearly premium instaliments for
mortgage insurance, it any, all as<easonably estimaed initially and from time to time by Lender on the busis of assessments .
and bills and reasonable estimates theient. Borrower shall nol be obligated to make such payments of Funds 1o-Lender 1o
the extent that Borrower makes such pav:ments 1o the holder of a prior mongage or deed of trust if such holder is an
institutional lender.

If Borrower pays Funds to Lender, the Fundsiall be held in an institution the deposits or accounts of which are insured
or guzranteed by a Federal or state agency (inchwling Lender if' Lender is such an instilution). Lender shall zpply the Funds to
pay said taxes, assessments, insurance premiums and siound rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiling.2uid assessments and bills, unless Lender pavs Borrower inferest on
the Funds und applicable law permits Lender 1o make such ¢ charee. Borrower and Lender may agree in writing at the lime
of execution of this Mortgage that interest on the Funds shall b puid 1o Borrower. and unless such agreement is mode or
applicable law requircs such interest to be paid, Lender shall not be/reouired 1o pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual acccunting of the Funds showing credils and debits 1o the
Funds and the purpose for which each debil to the Funds was made, The Fands are pledged as additional security for the
sums secured by this Morigage.

If the. amount of the Funds held by Lender, together with rhc future mowtuly inst2!lments of Funds payable prior 1o the
due dutes of taxes, assessments, insurance premivms and ground rents, shall exceell the amount required to pay said laxes,
assessments, insurance premiums and ground rents as they fall due, such excess shaf e, at Borrower's option. either
promptly repaid o Borrower or credited to Borrower on monthly installments of Funds. 37 theomount of the Funds beld by
Lender shall pot be sufficient (o pay tases, assessments, insurance premiums and ground rems as they {all due, Borrower shall
pay 10 Lender any amount necessary 1o make up the deficiency in one or more paymenls us Lender amay require,

Upon payment in fell of all sums secured by this Mongage, Lender shall promptly refund to Borrower any Funds held
by Lender, If under paragraph 17 hereof the Property is sold or the Propeny is atherwise acquired by Lendos, Lender shall
apply, no later than immediatety prior 10 the sale of the Property or its acquisition by Lender, any Funds held b Lender at the
time of application as a credit against the sums secured by this Mongage.

3. Application of Payments, Unless applicabie law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereol shall be applied by Lender fisst in payiment of amounts payable to Lender by Borrower
under puragriph 2 fiereol, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgoges and Deeds of Trust; Charges: Liens. Borrower shall perform all of Borrower's obligations
under any morigage, deed of trust or other security agreement with a lien which has priority over this Morgage, including
Borrower's covenants 1o make payments when due. Borrower shall pay or cause 10 be paid all iaxes, assessments and other
churges. Nines and nmpoxmons almbulablu 1o he Property which may altain a priority over this Mortgage, and leaschold
payments or ground T r:.nls. ;r any.

5. Huzrd Insurance. Bormm.r shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, huzords included within the term “extended coverage”, and such other hazirds as Lender may

reyuire and in such amounts and for such periods as Lender may require.
9705281 )

(Puge 2 uf 5 puges)




BRIR LR 0 g wiek

-

i i

UNOFFICIAL COPY

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval-by Lender; provided, that
such approvat shall not be unreasonably withheld. Al insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable 10 Lender. Lender shall have the
right to hold the policies and renewals thereof, subject to the terms of any morigage, dexd of trust or other security agreement
with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt netice (o the insurance earrier and Leder, Lender may make proof of
loss if nov made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrawer fails 10 respond o Lender within 30 days [rom the date notice
is mailed by Lender 1o Borrower thay the insurance carrier offers 10 settle a claim for insurance benefits. Lender is authorized
to collect and apply the insurance proceeds at Lender's option either (o restoration or repair of the Property or w the sums
sectired by this Morigage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall j:ep ithe Property in good repair and shall not commit wasie or permit impairment or deleroration of the
Property and shall coiiply with the provisions of any lease if this Morigage is on a leaschold, If this Mortgage is on « unit in
a condominium or a plantied unit development, Borrower shai perform ull of Borrower's obligations under the decluration or
covenants creating or goveming the condominium or planned unit development, the by-laws und regulations of the
condorninium or planned unit &vslopment, and constiluent documents,

7. Protection of Lender's Security. if Borower fails to perform the covenants and agreements contained in this
Mongage, or if any action or pro“zeding is commenced which materiafly affecis Lender's interest in the Property, then
Lender, at Lender's option, upon nolice to) Borrower, may make such appearances, disburse such sums, including reasonable
attorneys' fees, and ke such action as 1S necessary o protect Lender’s interest. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required 10 maintain such insurance
in effect unti! such time as the requirement for suc’i surance terminates in accordance with Borrower' s and Lender' s written
agreement of appficable law.

Any amounts disbursed by Lender pursuant o tnis paragraph 7, with inerest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortzage, Unless Borrower and Lender agree 1o other terms of
payment. such amounts shalt be payable upon notice froia Lender 1o Borrower requesting payment thereaf. Nothing
contained in this paragraph 7 shall require Lender 1o incur any expenss or take any action herevnder.

8. Inspection. Lender my make or cavse 1o be made reasdpshle enwies wpon and inspections of the Property,
provided that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related to
Lender's interest in the Property, _

9. Condemnation. The proceeds of any uward or claim for damages, diréct ur consequential, in connection with any
condemnation ar other taking of the Property, or pant thereof, or for conveyance i-Yied of condemnation, are hereby assigned
and shall be paid to Lender, subject 1o the terms of any mortgage. deed of irust or othe seeurity agreement with 2 Hen which
hus priority over this Mortpage, _

10. Borrower Not Released; Forbearance by Lender Not o Waiver. Extension 57 the time for pavment or
modification of amonization of the sums secured by this Mongage pranted by Lender w ny successor in interest of
Borrower shall not operaie to release, in any manner, the liability of the original Borrower and Bomrawer's successors in
interest. Lender shall pot be required to commence proceedings against such stccessor or refuse to exteac time for payment
or otherwise modify amonization of the sums secured by this Mongage by reason of any demand mode by the original
Borrower and Borrower' s successors {n interest. Any forbearance by Lender in exercising any right or remedy fiereunder, or
otherwise afforded by applicuble faw, shall net be 5 waiver of or preclude the exercise of any such rightor remedy. -

1), Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenants and-agreements hercin
contuined shall bind. and the rights hereunder shall inure to, the respeciive successors and assigns of Lender and Borrower,
subject 10 the pravisions of paragsaph 16 hercol. All covenams and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mongage only to mortgage, gram
and convey that Borrower's interest in the Property 10 Lender under the terms of this Mongage, (b) is not personally liable on
the Note or under this Montgage, und (c} agrees that Lender and any other Bosrower hereunder may agree o extend, modify,
forbear. or make any other accommodations with regard to the terms of this Mongage or the Note without that Borrower's
consent and without releasing that Borrower or madifying this Mortpage as to that Borrower's interest in the Property.
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12. Notice. Except for any notice required under applicable law 1o be given in another manner, (a) any notice to .
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed
io Borrower ar the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice 1o Lender shall be given by certified mai! to Lender's address stated herein or 1o such other address -
as Lender may designate by notice to Bosvower as provided herein. Any notice provided for in this Mongage shail be
deemed to have been given to Borrower or Lender when given in the manner designated herein. :

13. Governing Law; Severability, The staie and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shali not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict
shalt not affect other provisians of this Mortgage or the Note which can be given ffect without the conflicting provision, and
io this erd the provisions of this Mortgage and the Note are declared 10 be severable, As used herein, "costs”, "expenses” and
"atiorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein,

I4. Boreows: s Copy. Borrower shall be furnished a conforined copy of the Note and of this Mortgage at the time of
execution or afier recordation hereof.

15, RehabilitavicaLoan Agreement. Bomower shall fulfill ol of Borrowewer's obligations under any home
rehibilitation, improveinesc <epair. or other loan agreement which Borrower enters into with Lender. Lender. at Lender's
opion, mity require Borrower (o exzcute and deliver 1o Lender, in a form acceptable 10 Lender, an assignment of any rights,
claims or defenses which Borrowe: may huve against parties who supply labor, materials or services in connection with
improvements made to the Propetiy. _

- 16, Transfer of the Property or » Feneficia) Interest in Borrower. 1f all or any pant of the Property or any inlerest
in it iy sold or transferred (or if' o beneficial ipciest in Borrower is sold or transferved and Borrower is not a natural person)
without Lender's prior written consem, Lender may, ab its option, require immediale payment in full of all sums secured by
this Mortgage. However, this option shall aot be exeicised by Lender if exercise is prohibited by federal Jaw as of the date of
this Mortgage.

If Lender exercises this option. Lender shall give 8rower notice of acceleration. The natice shalt provide:a period of
not less than 30 days from the date the notiee is defivered or inailed within which Borower must pay all sums secured by this
Mortgage. [f Borrower fails to pay these sums prior to the vapirnion of this period, Lender may invoke any remedies
permitted by this Mortgage withou! {unther notice or demand on Borlover.

NON-UNIFORM COVENANTS. Borrower and Lender furthes sovonant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragrann 16 hereol, upon Borrower's breach of any
covenant or agreement of Borruwer in this Mortgage, including the czvenant< to pay when due any sums secured by
this. Mortgage, Lender prier to acceleration shall give notice to Borrover as provided in paragraph 12 hereof
specifying: (1) the breach: (2) the action reguired to cure such breach; (3) a dnir;not less than 10 days from the date
the notice is mailed to Borrower, by which such hreach must be cured; and (4) that Tailure to cure such breach on or
hefore the dute specified in the notice may result in acceleration of the sums secured vy this Mortgage, foreclosure by
Jjudivigl proceeding, und sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right te assert in the {oreciosire proceeding the nonexistence of a detavt i any other defonse of
Borrower to acceleration and foreclosure. 1f the breach is.not cured on or before the dais srecified in the notice,
Lender, at Lender's option, may declare ali of the sums secured by this Martgage to be immediately Gue and payable
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitiad to eollect in.
surh proceeding all expenses of foreclosure, including, but not linited to, reasonable attorneys' fees snd costs of
docamentary evidence, abstracts and tithe reports,

18, Burrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Morigage due
to Borrower's breach. Borrower shall have the right to have any proveedings begun by Lender 10 enforce this Morigage
discontinued at any time prior to emry of u judgment enlorcing this Morgage if: ta) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no aceeleration oceurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower conlained in this Mortgage: (¢) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenunts and agreements of Bortower contained in this Mortgage, and in enforcing Lender's
remedies as provided in paragraph 17 hereot, including. but not limited 10, reasonable attorneys' fees; and (d) Borrower 1akes.
such action as Lender may reasonably require 1o assure that the Yien of this Mongage, Lender's interest in the Property and
Borrwer' s obligation to pay the sums sevused by this Mortgage shall eominue unimpaired. Upon such paymeni and cure by
Borrower. this :Mortgage and the obligations secured hereby shall remain in Tull Force and elfect as it no acceleration had
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19. Asisnmeut o!' Rents- Appointment of Reeeiver. As additional security hereunder. Borrower hereby assngns o
Lender the rents ‘of- :he Pmperty. provided that Borrower shail, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, shall be entitied to have o
receiver appointed by a court to enter upon, take possession of and manage the Property and to coliect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collections of rents, including, but not Jimited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Morigage, The receiver shall be lable to account
only for those rents actually received. .

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
o Borrower, Borrower shall pay all costs of recordation, if any.

21. Waiver o tlomestead. Borrower hereby waives all rights of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
N2 FORECLOSURE UNDER SUPERIOR
...(‘:sTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of <ny morigage, deed of trust or other encumbrance with a lien which has
priority over this Morgage to give Notice 10 Lender; ay Lander's address set forth on page one of this Morigage, of any
default under the superior encumbrance and of any sale or ~ther foreclosurs action.

IN WITNESS WHEREOQF, Borrower has execuled and wcknowledges receipt of pages | through 5 of this Montgage,

& J2 & Woera,
o U Jd

COOK COUNTY o
_ RECORDER
OFFIC
NOEL MARTE Latar § JESSE WHITE
mco..i.‘.g,:‘;:.’;:.;’fm SKOKIE QFFICE “Botower

L LRI

STATE OF ILLiNoIs ~ CLOR County ss: 970526113
LNOE L MARIE EGBERT |

« a Notary Public in and for said county and swie, hereby certify that
EFFIE E YounG, a coslor) 24
personaily known 1o me to be the same person(s) whose name(s) /4 subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that 4 /1 o signed and delivered the said instrument as
oA free voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this B+ day of %/VU /447

%&L

Notary Public

My Commission expires:
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 3 3¢, day of January ' 1997 \
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securiry Instrument”) of the same date given by the undersigned (the "Borrower") to secure Bosower's Note 1o

Pan American Financizl Services, Inc (the "Lendes™)
of the same date and covering the Property described in the Security Instrument and Jocated at:

7338 S Calumet, Chicago I1 60619~
[Property Address)

1-3 FAMILY €OYENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further coveinat and agree as follows:

A. ADDITIONAL PROTSRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the Property
described in the Security Instruinzit, the following items are added to the Property description, and shall aiso constitute the
Property covered by the Security Irsunment: building materials, appliances and goods of every natute whatsoever now or
hereafter located in, on, or used, or infzided 1o be used in connection with the Progerty, including, but not fimited to, those
for the purposes of supplying or distributing, heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access <ontrol apparatus, plumbing, bath wbs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, dispsanis, washers, dryers, awnings, storm windows, starm doors, screens, blinds,
shades, curtaing and curtain rods. attached mirrors; C-ainets, panelling and attached fioor coverings now or hereafter attached
10 the Propeny, all of which, including replacements and-w2ditions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument, All of tae foregoing together with the Propenty described in the Securiry
Instrument (or the leasehold estate if the Security lastrumer i< on a leasehold) are referred 1o in this |4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Barover shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agre=d in writing 1o the change. Borrower shall comply
with all [aws, ordinances. regulations and requirements of ary govemmental body applicable (o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Bortoyvar shall not allow any lien inferior to the
Security [nstrument to be perfected against the Property without Lender’s prior wrtten rémission.

D. RENT LOSS [NSURANCE, Borrower shall maintain insurance against rent toss inaddition to the other hazacds for
which insurance is required by Uniform Covenant 5. o~
' _ - . ()], ]
E."BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is‘ﬁcﬂv;_)z&la

F. BORROWER'S OCCUPANCY. Unless Lender and Borower otherwise agree in writing, chr firsy s:mclnce.in_.
Uniform Covenant § conceming Borrower’s accuparicy of the Propenty is deleted. All remaining covena.is and agreements
set forth in Uniform Covenani & shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and al) security deposits made in connection with leases of the Property. Upon ihe assignment, Lender shail have the right 1o
modify, extend or 1erminate the-existing leases and to execute new leases, in Lender’s sole discretion. As used in this
paragraph G, the 'word "lease” shall mean “"sublease” if the Security [nstrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Bomower
absolurely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents") of the Property, regardless
of to whom the Rents of the Property are payable. Botrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the

MULTISTATE -4 FAMILY RIDER - Fannie Mae/Freddie Moe Uniform Instrument Form 3170 9/90 (page | of 2 pages)

ITEM 1790(9111) Greay Lakas Dusicess: Foreng, 1o, 1
To Order Cail; 19006304303 O FAX 8167911131
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Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and ().
Lender has given notice 1o the tenant(s) tha: the Rents are to be paid to Lender or Lender's agent. This assignment of Fents
constitutes an absolute assignment and not an assignment for additional security only.

[f Lender gives notice of breach 1o Borrower: {i) ail Rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, to be applied 10 the sums secured by the Security Instrument; (i) Lender shall be entitled: 10
collect and receive all of the Rents of the Property; (1ii) Borrower agrees that each tenant of the Property shall pay all Reats
due and unpaid to Lender or Lender’s agents upon Lender's written demand to the tenant; (iv) unless applicable faw provides
otherwise, all Renis collected by Lender or Lender’s agents shail be applied first to the costs of taking conmol of and
managing the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums an
receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Propenty,
and then to the sums secured by the Security Instrument: (v) Lender, Lender's agenis or any judicially appointed receiver .
shall be liabie 2 account for only those Rents actually received: and (vi) Lender shall be entitled to have a receiver appointed
1o take possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the izudequacy of the Property as security.

If the Renis oi w2 Property are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents auv funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Wistrurnzat pursuant to Uniform Covenant 7.

Borrower represents and wrurants that Borrower has not executed any prior assignment of the Rents and has not and wi! i
not perform any act that wouiy prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or ajvZicially appointed receiver, shall not be required to enter upon, take control of aor
maintain the Propeny before or after giviig notice of default to Borrowsr. However, Lender, or Lender's agents or 2
judicially appointed receiver, may do so a..any time when a default occurs. Any application of Renis shall not cure or waive;
any default or invalidate any other right or refer’y.of Lender. This assignment of Rents of the Property shall terminate wher.
all the sums secured by the Security Insu-umem arepnid in full.

. CROSS-DEFAULT PROVISION Borrowers delsult or breach under any note or agreement in which Lender has an
interest shall be a breach under the Security Instrument axd Lander may invoke any of the remedies permitted by the Security

Instrument.

BY SIGNING BELQW, Borrower accepts and agrees (o the terms and provisions contained in pages 1 and 2 of this
1-4 Family Rider.
{Seal)

-Borrower

Seal
Bneac

{Seal)
-Borrower

.._._.__‘E.(Seal)

Form 3170 9/ (puge ? of 2 pages}




