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LOAN NO. 3071494%

THIS MORTGAGE ("Security Instrument”) is given on JANUARY 18
The mortgagor is WALTER M. STADLER AND LISA BTADLER, BUSBAND &k WIFE

This Security Instrument is given toc WINDBUR MORTGAGE, INC.

IT8 BUCCES8SORS AND/OR AS8IGLF
which is organized and existing under the laws of -~ Z8E_  8TATE OF ILLINOISB
address is 3201 OLD GLENVIEW ROAD,

WILMETTE, IL 60091
Borrower owes Lender the principal sum of ONE HUNLRED EIGHTY-S8EVEN THOUSAND AND 00/100

Dollars (U.S. $187,000.00), This debt is evidenced by Borvonve's note dated the same date as this Security Instroment
("Note*), which provides for monthly payments, with the full debt, if rot paid earlier, due and payable oo FEBRUARY 1,
2004 . This Security Instrument secures 1o Lender; () the repaymeut of the debt ¢ idenced by the Note, with interest, and
all renewals, extsnsions and modifications of the Note; (b) the payment of all othv.r suma, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and (c) the performance of Corrwer's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgagi, grent and convey to Lender the following

described property located in  COOR County, Iliigois:
SER TRE ATTACHED LEGAL DESCRIPTION

> 99 o /Of)-
P.I.M.#04~29-100-201
which has the address of 4330 IVY DRIVE

{Street]
Tilinois 60025 ("Property Address”);
(2ip Code}
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, TOGETHER WITH al) the improvements now or hereafter erected on the property, and all easements, appurtenances, and
;7 fixtures now or heceafier a part of the property. All replacements and additions shall also be covered by this Security Instrumeat.
-3 All of the foregoing is seferred to in this Security Instrument as the "Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and couvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrunts
and will defend generally the title to the Property against all claima and demands, subject to any encurnbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vaniations by jurisdiction to constituts a uniform security instrumenl covering real property.

Tt B WA T s Wi v

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a wrilten waiver by Lender, Borrower shell pay to
Lender on the day monthly payments are duo under the Note, until the Nots is paid in full, a sum ("Funds®) for: (x) yeacly taxes
and ussessments v 4ich may sttain priority over this Security Instrument as  lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) ysarly hazasd or property ingurance premiums; (d) yearly flood insurance premiums,
if any; (8) yoarly mor/gaje insurance premjums, if any; and (f) any sums paysble by Borrower to Lender, in accordance with
the provisions of paragrs;a ), in lieu of the payment of morigage insurance premiums. These items are called *Escrow lems”.
Lender may, at any time, colie~/ snd hold Funds in an amount not to exceed the maximum amount & lender for a federally related
mortgage loan may require for doriower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 s
amended from time to time, 12 V.52, § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If 50, Lender may, at any tirz, collect and hold Funds in an amount not to exceed the lesser amount. Leader may
estimate the amount of Funds due on the busis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with applicable ia'v. .

The Funds shall be held in an institution wisze~ deposits are insured by a federsl agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any-7#Jeral Home Loan Bank. Lender shall apply the Funds to pay the Eacrow
Htems. Lender may not charge Borrower for holding ai <rnlying the Funds, annually analyzing the escrow sccounl, or vetifying
the Bacrow Iters, unless Lender pays Borrower interest un th- Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay & one-time “harge for an independent real sstate tax reporting service used by
Lender in connection with this loan, unless spplicabls law provide:, ntherwise. Unless an sgroement is mads or applicable law
requires interest to be paid, Lender shall not be required to pay Borowar any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on tie Fu~ds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and dsbits to the Fuidr. snd the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secured by<his Security Instrumeat,

Tf the Punds held by Lender exceed the amounts permitted to be held by spolica®le law, Lender shall account to Borrower
for the sxcess Funds in accordance with the requirements of applicable law. If the rinount of the Funds held by Lender at any
time is not sufficicat to pay the Escrow Itsms when due, Lender may so notify Borrowe: ip writing, and, in such case Borrower
shall pay to Lander the amount necessary to make up the deficiency. Borrower shall mal.e up the deficiency in no more than
twelve monthly payments, st Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly réfuxd to Borsower any Funda
beld by Lender. If, under paragraph 21, Lender shall acquirs or sell the Property, Lender, prior to-the L2cuisition or sale of the
Property, shall apply any Funds heid by Lender st the time of acquisition or sale as a credit against ¥ sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender vader paragraphs
1 and 2 shal! be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest dus; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to ther 5
pemson owed payment, Borrower shall promptly furnish to Leader all notices of amounts to be paid under this paragraph. Ifp3
Borrower makes these paymeats directly, Borrower shall promptiy furnish to Lender receipts evideacing the payments, [

Borrower shall promptly discharge any lien which bas priority over this Security Instrument unless Borrower: (x) agrees in o g
writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender; (b) contests in good faith the lien w
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by, or defends against eaforcoment of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
* enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to & lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, oblain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lander and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may mak- orvof of loss if not made promptly by Borrower.

Unless Lender a7.4 Borrower otherwise agree in writing, insurance procasds shall be applied to restoration or repair of the
Property damaged, if ‘he mstoretion or repair is economically feasible and Lender's security is not lessened. [f the restoration
or repair is not economiz«lly faasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Initrument, whether or not then dus, with any excess paid to Borrower, If Borrower abandons the
Property, or doee not answer wit'ar 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, thea
Lender may collect the insurance przceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether 0. nit then due. The 30-day period will begin whea the notice is given.

Unless Lender and Borrower otherwis? agres in writing, any application of proceeds to principal shall not extend or postpone
the due dats of the monthly paymetits referred « it paragraphs 1 and 2 or changs the amount of the paymeats. If under paragraph
21 the Froperty is acquired by Lender, Borrowe:'s right to any insurance policies and proceeds resulting from damage {o the
Property prior to the acquisition shall pass to Lende: w the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Pyotertion of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days sfier the execution of
this Security Instrument and shall continue to occupy the Proper(y 78 Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in wriling, \vhizh consent shall not be unreasonsbly withheld, or uniess
extenuating circumstances exist which are beyond Borrower's control. - 8c.rower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property, [torrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faiia judpr=<at could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Levder's security interest. Borrower may cure such
& default and reinstate, as provided in paragraph 18, by causing the action or proz.ading to be dismissed with s ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest it th.o Property or other material impeirment
of the liea created by this Security Instrument or Lender’s security interest. Borrower shai. aiso be in default if Borrower, during
the loan application process, gave materislly false or inaccurate information or statementa to Lsader (or failed to provide Lender
with sy raaterial information) in connection with the loan evidenced by the Note, including, bu/ nos limitad to, representations
concerning Borrower's occupancy of the Property as & principal residence. If this Security Instrume=? i on a leasehold, Bosrower
shall comply with al} the provisions of the lease. 1f Borrower acquires fee title to the Property, the leassiiold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and sgicoments contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Londer's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leader may do and
pay for whatever is necessary lo protect the value of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums secured by & lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and eatering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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8. Mortgage Insurance, 1f Lender required morigage insurance as a condition of making the loan secured by this Security
Instrumeat, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lupses or ceasss 1o be in effect, Borrower shall pay the premiuma required to
obtain coversge substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivslent zorigage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these psyments as 2 loss reserve in lieu of mortgage insurancs. Loss reserve
paymeats may no longer be required, at the option of Lender, if mortgage insuranco coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provids a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entriss upon and inspections of the Property, Lender aball give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Conderaaton. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or otbr iaking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lende..

Int the event of a totz] tel.ing of the Property, the proceeds shall be applisd to the sums secured by this Security Instrument,
whether or not then due, wich wpy excess paid to Borrower. In the event of a partial taking of the Propesty in which the fair
market value of the Property itamaiately before the taking is aqual to or greater than the amount of the surs secured by this
Security Instrument immediately be“sie the taking, uniess Borrowsr and Lender otherwise agres in writing, the sums secured
by this Security Instrument shall be reacid hy the amount of the proceeds multiplied by the following fraction: (s} the total
amount of the sums secured immediately before the taking, divided by (b) the fair market valus of the Property immedistely before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market valus
of the Property immediately before the taking is¥4s than the amount of the sums secured immediately before the taking, unicss
Borrower and Lender otherwise agree in writing or uriess spplicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or no? ths sums are then due.

If the Property is abandoned by Borrower, or if, after neiice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dats the notice is given, Lender
is suthorized to collect and apply the proceeds, at its option, eithsr 'a restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicatiun of proceeds to principal shall not extend or postpone
the dus date of the monthly payments referred to in paragraphs 1 and 2 Cr chenge the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Ex‘zosion of the time for paymeat or modification
of amortization of the sums secured by this Security Instrument granted by Lena=r to uny succesaor in interest of Borrower shali
not operate {0 releass the liability of the original Borrower or Borrower’s successora i ynlerest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for peymeiit or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origind Borrower or Borrower's successors
in interest. Any forbearance by Leader in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigne Bound; Joint and Several Liability; Co-signers. The covenants end as»ments of this Securily
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provirions of parsgraph 17.
Borrower’s covenants and agreements shall be joint and severnl. Any Borrower who co-signs this Securit, Inetrument but does
ot executs the Nots: (s) is co-signing this Security Instrument only to mortgage, grant and convey that Boyrower’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by thia Security
Instrument; and (c) agrees that Leader and any other Borrower may agree to sxtend, modify, forbear ar make any sccommodations
with regard ¢o the tarms of this Security Instrument or the Note without that Borrower's consent.

13, Loen Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that Jaw is finally interpreted 30 that the interest or other loan charges coliected or ta be collected in connection with the loan
sxceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the charge 1o the (L
permitted limit; and (h) any sums slready collected from Borrower which exceeded permitted fimits will be rsfunded to Borrower. A}
Lender may choose to make this refund by reducing the principal owed under the Nate or by making a direct payment 10w~

Borrower. If & refund reduces principal, the reduction will be treated a8 a partial prepayment without any prepayment :harge‘;\:

under the Note S
&
ot
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14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

+ it by first class mail unless applicable law requiree use of another method. The notice shall be directed to the Property Address

or any other addrees Borrower designates by notics o Lender. Any notice to Lender shall be given by first class mail to Lender’s

addrees stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note conflicts with
spplicable law, such conflict shall not affect other pmvmons of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisiona of this Security Instrument and the Nots are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura] person} without
Lender’s prior written conseat, Lender may, af its option, require immediate paymeat in full of ail sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law aa of the date of this
Security Instrumeat.

H Leader exercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a period of not
lees than 30 days fon the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrovar fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Insirv.aent without further notice or demand on Borrower.

18. Borrower's Rigr!in Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have enforcement
of this Security Instrumunt J'a0ntinued at any time prior to the earlier of: (a) S days (or such other period as spplicable law may
specify for reinstatement) before csle of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Jecurity Instrument. Thoss conditions are that Barrower: (a) pays Lcoder all sums which
would be due under this Security T :sirument and the Note as if no acceleration had occurrad; (b) curos any default of any other
covanants or agreements; (c) pays all ox)enses incurred in enforcing this Security Instrument, including, but not limited to,
reascnable attorneys’ feee; and (d) takes r.ch action as Lender may reasonably require to assure that the lien of this Security
Instrument shail continue unchanged. Upon reistatement by Borrower, this Security Instrument and the obligations secured
hereby ahall remain fully effective as if no aceslerstion hed occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Services. " Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A aale may result in a change in the eatity (known
as the "Loan Servicer”) that collects monthly payments que unair the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thers is a change of the Loan Servicer, Borrower will
be given written notice of the change in sccordanca with paragiar’, 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the addreas to which pay mzats should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit chi nresence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor &liow sryone else to do, anything affecling the Propety
that is in violation of any Environmental Law, The preceding two sentences 1 hall ant apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognizar 1o be appropriats to normal residential uses
and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, d-mapd, lawsuit or other action by any
governmental or rogulatory agency or private party involving the Property and any Hazardou: Substance or Bovironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borower shall promptly take
all necesssry remedial actions in accordsnce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or arzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solveats, materials containing asbestos or formaldehyde, and radioaclive materia’s. ' As used in this
paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

31, Acceleration; Ranedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: {(a) the default; (b) the action required to cure the default;
(€) » date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;

(d) that failure to cure the default on or befare the date specified in the notice may result in acceleration of the sums-%
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further™)
inform Borvower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the noa-<
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existence of & default or any other defense of Borrower 10 acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
Limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24, Riders to this Security Instrument. If one or more riders are exacuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall smend and supplement
the covenmis and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check
spplicable box(es)]

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduaw’ Payment Rider El Planned Unit Development Rider D Biweekly Payment Rider
B Balloon Ruar¢ D Rats Improvement Rider D Second Home Rider

D Other(s) [specify] ‘LY RAL DESCRIPTION

BY SIGNING BELOW, Botrower 7cospts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and ricorded with it,

b . Lol

TER M. BTADLER

b hdoe

L{8a BTADLER

[Spaca Below This Lins For Acknowlsdgment) A

STATE OF ILLINOIS, oy County &=:
L e ,dmm/%%—‘lﬂdy , & Notary Public in and for @ic county and state,
do hersby certify that ~WALTER M. STADLER AND LISA STADLER, EUSBAND & WIJE

, personally known 1o me (o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thet THEY
signed and delivered the said instrument a8 TREIR  free and voluntary act, for the uses and purposes thersin set forth,

Given under my hand and official seal, this 315TH  day of JANUARY , 1997 .

26

My Commission expirs: OFFICJAL SEAL.
,m , Hf E ABRAMS
ol ary ublic Slate ot llinois
lnn.Expu-e&Nd@W
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LEGAL DESCRIPTION:

LOT 31 IN MEADOWOOD WEST, A SUBDIVISION OF PART OF THE NORTHWEST 1/4
OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 19, 1987 AS
DOCUMENT NO. 87-459432 IN COOK COUNTY, ILLINOIS.
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LOAN #3071194
%49 BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  15TH day of  JANUARY, 1997 ’
and is incorporated into &nd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt

(the ‘Security Instrumen!’) of the same date given by the undersigned (the “Borrower’) to secure the Borrower's Note fo

WINDSOR MORTGAGE, INC., its successors and/or assigns
(the *Lender”) 0; thc same date and covering the property described in the Security Instrument and localed at:

4330 IVY DRIVe, GLENVIEW, ILLINOIS 60025
{Property Address]
‘The interest rate stated ¢ the Note is called the *Note Rate.” The date of the Note is calied the “Note Date.” 1 undersiand
the Lender may transfer the Mo, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by trapiie- and whe s entitled 10 receive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS.In additon to the covenants and agreements in the Sccurily Instruments,Borrower and Lender
lurther covenant and agree as follows (Uszpiic anything to the conlrary contained in the Security Instrument or the Note):

I. CONDITIONAL RIGHT TO REFINANC.

At the maturity date of the Note and Security srument (the *Maturity Date®), ] will be able to obtain a new loan ("New
Loan’) with a Maturity Date of FEBRUARY 1, 2027 ; . and with an interest rate equal to the
‘Now Note Rate® determined in accordance with Sectivr 3 below if all the condilions provided in Sections 2 and 5 below are
met (the *Conditiona! Refinancing Opton”). If those condition: are not mel, | undersiand that the Note Holder is under no
obligation 1o refinance or modify the Note, or to extend ths Maturily Date, and that | will have to repay the Note from my
own resources or find a lender willing to lend me the money to repry the Note.

2. CONDITIONS TO OPTION
If ] want to exercise the Cenditional Refinancing Option at maluriv, certain conditions must be mel as of the Matunity

Date, These conditions are: {1) 1 must still be the owner and occupant ‘of ths property subject 1o the Security Instrument (the
*Property’); (2) 1 must be current in my monthly payments and cannoi nave »z+n more than 30 days late on any of the 12
scheduled monthly payments immediately preceding the Maturity Date; (3) a5 other liens are then filed against the Property
(except for taxes and special assessments not yet due and payable) other than a-liesi which Lender has approved in writing at
or :ror to the date of the Note and which lien is, and will continue to be if the (.wrditional Refinancing Option is exercised,
subordinate to the lLien of the Security Instrument securing the Note andjor Wpo Plew Note (4) the New Note Rate
cannot be more that § percentage points above the Note Rate; and (5) ] must make & 'mitien request (o the Note Holder as

provided in Section 5 below.

3, CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of inlerest equal to the Federal National Mortgage Azzociation's required net yield

for 30-year fixed rate morigages subject to a 60-day mandatory delivery commitment, plus one-hal’ of one percent (0.5%),
rounded 10 the nearest one-cighth of one percent (0,125%) (the ‘New Nols Rate’). The required” rer yield shall be the
applicable net yield in effect on the date and time of the day thal the Note Holder receives nolice of n3y sivction to exercise
the Conditional Refinancing Option. 1If this required net yield is not availabie, the Note Holder will detennuie the New Note

Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Nole rate as calculated in Section 3 above is not grealer than 5 percentage points above the Note Rate

and all other conditions required in Section 2 above are satisfied, the Note Hoider will determine the amount of the monthly
payment that will be suflicient to repay in full (a) the unpaid principal, plus (b} accrued but unpaid interest, plus (¢} all other
sums ) wl} owe under the Note and Securily Instrument on the Maturity Date (assuming my monthly paymenls then are
current, as required under Section 2 above), over the term of the New Nole at the New Note Rate in equal monthly payments,
The result of this calculation will be the amount of my principal and inerest payment every month untij the New Note if full
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$. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nole Holder will notify me at least 60 calendar days in advance of the Maturily Date and advise me of the principal,
accrued but unpaid interest, and all other sums | am expecied to owe on the Maurity Date. The Note Holder also will advise
me that | may cxercise the Conditional Refinancing Option iI' the conditions in Section 2 above are met. The Note Holder
will provide my payment record information, together with the name, tile and address of the person representing the Note
Holder that I must notify in order to exercise the Conditional Refinancing Oplon, If ] meet the condilions of Section 2
above, | may exercise the Condjtional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior
¢ the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federa) National Mongage
Association’s applicabie published required net yield in effect on the date and time of day nolificalion is received by the Note
Holder and as calculated in Section 3 above. | will then have 30 calendar days to provide the Netwe Holder with acceptable
proof of my required ownership, occupancy and-property licn status. Before the Maturity Date the Note Holder will advise
me of the new inierest rate (New Nole Raie), new monthly payment amount and a dale, ime and place at which ] must
appear to sign any documents required to complete the required refinancing. | understand the Note Holder will charge me a
$250 processing fee and the cosis associated with updating the tile insurance policy, if any.

BY SIGNING BELOW, 2urcuwer accepts and agrees to the terms and covenants contained in this Balloon Rider.

L A TS M. (Seal) - %X\ZLQ\VC{ (Seal)

WALTER M. STADLER Bomomr  TSA STADLER Borrower
— ) Seal) (Seal)
Aavower Borrower
{519n Original Only}
MULTISTATE BALLOON RIDER -Singis Fanlly- Modified Fannie Mae Umiizir. Instrument Page 1 011
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