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THIS MORCGAGE (*Security Instrument”) is givn on 7, 10, 1997 f'('/
The mortgagor is £5IFS DEKETAITA and ROBERT DEKELAITA, AND
. ("Barrower"),
K This Security Instrument is given to-prcific Thrift and Loan Conpany, its successors and/or assigns
] which is organized and existing under the !swe-of California , and whose address is
21031 Ventura soilevard, Woodland Hills, CA 91364 (Lender)

Borrower owes Lender the principal sum of Eighty (fhroe Thousand Three Hundred and NO/100ths
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Dollars (US, $ 83,300.00 ). This debt is evidenced by Borrowers note dated the same date as this Security
Instrument ("Note”), which provides for monthly payments, wiin ‘be full debt, if not paid earlier, due and payable on

1, 2027 . This Security Instrument secures tc Liader: (a) the repayment of the debt evidenced by the
Note, with { mtercst and afl rcncwals, extensions and modifications of ike Nor2;-(b) the payment of all other sunas, with interest,
ot advanced under paragraph 7 to protect the security of this Security Initrunieat; and (c} the performance of Borrower’
. covenants and agreements under this Secunity Instrument and the Note, For ks purpase, Borrower docs hereby mortgage,

LI OREE.
L. PN

(o grant and convey to Lender the lollowing described property located in - cook County, llinois:
SEE ATTACHED EXHIBIT "A"
g . TAX NUMBER: (09-15-202-047-1004 2
S Fh .
{ A w)
E! iA
# 23
5 o
5
g which hus the uddress of 8809 GOLf Road, Unit No. 1 G, Niles, IL 60714
3 [*Property Address”)
%
1
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L TOGETHER WITH all the improwements now or hercafter erccted on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be cowred by this Security
Instrument. Al} of the foregoing is reflerred to in this Security Instrument as the "Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and coavey the Property and that the Property is unencumbered, except for eacumbrances of record. Borrover warraats and
will defend generally the title to the Property against all claims and demands, subject to any encurabrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Himited variations by jurisdiction to constitute 2 uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Tazes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note i paid in full, a sum (*Pands”) for: (s) yearly
taxes and assessprints which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or graund rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e} jearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the pricions of paragraph 8, in lieu of the payment of morigage insurance premiums, These items are called
*Bscrow Items.* Lender mnv st any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortesgr loan may require for Borrowerk ¢scrow account under the federal Real Estate Sertlement
Procedures Act of 1074 as asierard friom time to time, 12 US.C. §2601 et seq, ("RESPAY), uniess anather law that applies
to the Punds sers a lesser amount. 17 so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount, Lender may estimate the amuuit of Funds due on the basis of current data and reasonable estimates of expenditires
of future Escrov Jtems or otherwise in-arvordance with applicable law.

The Funds shall be held in an insti:gtion whose deposits are insured by a federal agency, instrumentality, or entity

(inchuding Lender, if Lender is such an instivion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrcwe: for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow Items, unless Lender pays [forraer interest on the Funds and applicable law parmits Lender to make
such a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loau, unles; applicable law provides otherwiss. Unless an agreement is made
or applicable law requires interest to be paid, Lender shail-not he required to pay Borrower any interest or carnings on the
Hmﬁ Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to
Borrower, without cherge, an annual accounting of the Funds showarg credits and debits (o the Funds and the purpose for
which each debi¢ to the Funds was made. The Funds are pledged as sdlitional security for all sums secured by this Security
Instrument,
If the Punds held by Lender exceed the amounts permitted to be h=id by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applizable faw. If the amount of the Funds held by
Lender at any tirne is not sufficient to pay the Escrow Items when due, Lender may s notily Borrower in writing, and, in such
case Borrower shall pay to Lender the amount necessary to make up the deficiensy. Zorrower shall make up the deficiency
in no more than rwelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender saall promptly refund to Borrower any
Punds held by Lender. M, under paragraph 21, Lender shall acquire or sell the Property, Lunder. prior to the acquisilion or
sale of the Property, shall apply zny Funds held by Lender at the time of acquisition or sale as a (redil against the sums secured
by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments rezcived by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, 10 zmounts payable under
paragraph 2; third, to interest due; fourth, to priecipal due; and last, to any late charges due under the Note

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security [nstrument, and leasehold payments or ground rents, if any. Borrower shall ;:z.
§ these obligations in the manoner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on timel/
y directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under thi
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing thﬁ

gyments. d
d Borrower shall promptly discharge any lien which has priority over chis Security Instrument unless Borrower: (2)%.3
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good &
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to a}
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shail satisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurence, Borrower shall keep the improvements sow existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
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" that Leader requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders apgrov
13 which shall not be unreasonably withbeld. If Borrower fails 10 maintain coverage described abowe, Lender may, at Lenders
'y option, obtain coverage to protect Lender rights in the Property in accordance with paragraph 7,

3 All insurance policics and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender
I shall bawe the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
3  of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance cartier and
§ Lender. Lender may make proof of foss if not made promptly by Bortower,

7
J
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Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is ecomomically feasible and Lender's sccurity is not lessened, M the
yestoration or repair is not ecosomically feasible or Lender’ security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Rorrower
sbandons the Property, or does not answer within 30 deys a notice from Lender that the insurance carrier has offered to settle
g claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property ar
to pay sums secured by this Secwity fnstrument, whetker or not then due. The 30-day period will begin when the notice is

1,

1

'
:

Unless Lender sad Borrower otherwise agree in writing, any application of proceeds to principal shalf not extend or
postpone the dre date of the manthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. i
uoder parsgraph 2 <he Property is acquired hy Lender, Borowerk right to any insurance policies and proceeds resulting from
damage to the Progerty prior to the acquisition shall pass to Lender to the extent of the sums sccured hy this Security
Instrument immediaters prior 1o the acquisition.

6. Occupaticy, Preoration, Mainteoance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Barrower shall occupy, estailisa, snd use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and st.all continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unicss Lender atherwise agrees in writing, which consent shall not be unreasonsbly withheld, or
unless extenpating circumstances exict wkich are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
actign ot proceeding, whether civil of erimital, 1; begun that in Lender’s good faith judgment could reslt in forfeiture of the
Property or otherwise materially impair the iz reated by this Security Instrument or Lender’s security interest, Borrower
may cure such a default and reinstate, as proviod i paragraph 18, by causing the action or proceeding to be dismissed with
2 ruling that, in Lenders good faith determinatios; rierludes forfeiture of the Borrowerk interest in the Property or other
marerial impairment of the lien created by this Security Jnetrument or Lenderk security interest, Borrower sEnll also be in
default if Borrower, during the loan application process, gne materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in <onnection with the loan evidenced by the Note, including, but
pot limited to, representations concerning Borrower's occupavicy of the Property as a principal residence. 1f this Security
Instrument is on a leasehold, Borrawer shall comply with all the piovisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lende: 7grees to the merger in writing,

7. Protection of Lender's Right tn the Property. If Borrower fails t= perform the covenants aad agreements contained
in this Security Instrument, or there is a legal proceeding that may significant'y alfect Lender rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation ot forfeiture or to enforce iaws or regulations), then Lender may do
.and pay for whatever is aecessary to protect the value of the Property and Lende:s rights in the Property. Lenders actions
may include paying any sums secured by a lien which has priority over this Securily in#’cument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property fo make repairs, Althougl Lender may take action under this
paragraph 7, Lender does not hawe to do so.

Any amounts disbursed by Leuder under this paragraph 7 shall become additional debt-of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amoun, shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upoa notice from Lend:r 23 Borrower requesting

ent, '

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making th Josz secured by this
Security Fnstrument, Borrower shall pay the premiums required to maintain the mortgage fnsurance in effecy. ¥, for any reason,
the mortgage insurance coverage required by Lender lapscs or ceascs to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
Tf substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-mwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or
ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss (s
reserve payments may no longer be required, at the option of Lander, if mortgage insurance coverage (in the amount and for (A
the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, uatil the
requirement for mortgage iosurance ends in accordance with any written agreement bstween Borrower and Lender or
applicable law.

v 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnattor, The procseds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

shall be paid to Lender.
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. | In the event JlJtNth Etﬁlogm.ltﬁpk%gﬂgaﬁl the sums secured py this S

D
lnstrument, whether or aot then due, with any excesy paid to Borrower, In the event of 8 partial taking of the Pro ecﬂt;ng
which the fair marker value of the perty immediately before the taking is equal to ar greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and L:ndct: otherwise agres in writing, the

8
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) If the Property is abandoned by Borrower, or if, after notics by Lender to Borrower that the condemnor offers to make
;¢ aneward or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notjce is given,
§. Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
: sunts secured by this Security Instrument, whether or not then dus,

3 Unless Lender and Borrower otherwise agree in writi 2. any application of proceeds to principal shall not extend or
r Postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,
& 1L Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of the time for payment or modification
B of amortizatinp of the sums seeured by shis Security Instrument granted by Lender to any successor in interest of Borrower
g shall not aperate v- relegse the lisbility of the original Borrower or Borrower's successors in interest. Lender sha)) oot be
i dred to commenze proceedings against any suceessor in interest or refuse to extend time for payment or otherwise modify
;‘ amortization of the surus secured by this Security Instrument by reason of any demand made by the original Borromer or
: Borrowery successors in ruterest, Any forbearance by Lender in excreising any right or reraedy shall aot be a waiver of or

preclude the exercise of any righ* or remedy.
12, Successors and Acsine Bound; Joint and Severq! Liability; Co-signers. The covenants and agreements of this
Security Instroment shall bind 4nd beoefit the successors and assigns of Lender and Borrawer, subject to the provisiops of
paragraph 17. Borrowers covenants P.urt “agrecments shall be joint and severa), Ay Borrower who co-signs this Security
s Instrument but does not execute the Note: 7o) is CO-signing this Security Instrument oely to mortgage, grant und convey that
€ Baorrower’ interest in the Property under tha terms of this Security Instroment; (b) is not personally obligated to pay the sums
. sceured by this Security Iastrument; and (¢) agree, that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard (o the vermy, ¢ this Security Instrument or the Nope without that Borrower consent.
13. Loan Charges. If the loan sceured by tis Security Instrumen £ subject 1o & law which sets maximem loan
charges, and that law is finally interpreted so that the interast or other Joan charges collected or to be collected in connection
with the loan exceed the permitted liruits, then: (3) any such Jzan charge shall be reduced by the amount Becessary to reduce
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- Notices. Any notice to Borrower provided for in this Secunity Lstinment shall he given by delivering it or hy

mailing it by first class mail unless applicable 1aw requires use of another methnd, 7 he notice sha!l be directed tq the Property
wddress or any other address Borrower designates by notice to Lander. Agy noticr, 2o Lender shall be given by first class mai
to Lendcrk‘gdmas stated herein or any other address Lender designates by notice 15 Porrower. Any notice provided for in
this Security Instrument shall he deemed to have been &iven to Borrower or Lender whe ) given as provided in this aragraph,
13, Governing Law, Severability, This Security Instrument ghali be govwerned by federal law and the igw of the
jurisdiction is which rhe Propesty is located, In the event that any provision or clause of this Security Instrument or the Note

doclared to be seterable.

¥ 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securiiy Jnstrument,

o 12, Transfer of the Property ur a Beneficial Interest In Borrower, Jf ajl Or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person)
without Lender prior written consent, Lender may, a1 its oplion, require immediate pryment in full of all sums secured by
this Security Instrument, Howewer, this aption shail not he excrcised by Lender if exercise i prohibited by federal Jaw as of
the date of this Security Instrument,

: If Leader exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period (S

1 of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secureqd by a}

- this Security Instrument, If Borrower fails to P2y these suma prior 1o the expiration of this period, Lender may invoks any (3
remedies permitred by this Security Instrument without further sotice or demand on Borrower, L1

, 18. Borrowers Right 10 Relnsate. If oriwer meets certain conditions, Borrower shall have the right 1o have 3
enforcement of this Security Instrument discontinued at any time prior to the carlier of (2) 5 days (or such other periedas &)
Applicable law may specify for reinstatement) before sale of the Property pursuant 10 any pawer of sule contained in this =}
Security Instrumeat: or § ing thi i

Farm 3014 p/p0

LaeDion [T3) by Dalots inkowmadion Sisnces Com. OF72.4.00m4 Page 4 of g




UNOFFICIAL COPY




s

2

'. " ';-u‘ ;-uw’

ek 0 AR

L™ e

=

e Ny A TS

P

-

I S S

P

+

UNOFFICIAL COPY

* this Security Insirument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Homever, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Chiange of Loan Servicer. The Note or a partial interest in the Note (together with this Securily
Instrument) may be sold one or mare times without prior notice to Borrower. A sale may result in a change in the entity
(knowm as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be onc or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in sccordance with paragraph 14 abowe and applicable Jaw, The notice will
state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable law,

20, Aazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, uor allow aayone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shaff not apply ta the presence, use, or
storage on the Property of small quantitics of Hazardous Substaaces that are generally recognized to be apprapriate to normal
residential uses and to maintenance of the Property.

Borrore:.£ aall promptly give Lender written notice of any iavestigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency or private party invofving the Property and any Hazardous Substance or Environaental Law
of which Borrower har aztus! knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other wmeZistion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actiovs in accordance with Environmental Law,

As vsed in this paragrapl. 20, "Hazardous Substances® are those substances defined a8 toxic or hazardous substances
by Bavironmental Law and the iollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxie
pesticides and herbicides, volatile soler.s iaaterials containing asbestos or formaldehyde, and radicactive materials. As used
in this paragraph 20, “Environmental Law" r=cans federal lsws and laws of the jurisdiction where the Property is located that
relate to health, safety or exvironmental protection.

NON-UNIFORM COVENANTS. Borrover and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall gl notice to Borrower prior to acceleration following Borrawer's hreach
of any covenant or agreement {n this Security Instrument (out not prior to acceleration under Paragraph 17 unless applicable
law provides oiberwise). The notice shalf specify: (a) the Sitalt; (b) the action required (o cure the defauit; (c) a date, not
less than 30 days from the date the notice is given to Borrowic 4y which the default must be cured; and (d) that fallure to
cure the defauit on or belore the date specified in the potice may r.ault fn acceleration of the sums secared by this Security
Instrument, foreclosure by Judicial proceeding and sale of the Propestr, "The notice shall further inform Borrower of the right
to relustate after acceleration and the cight to assert in the foreclosurs ioteeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default 1s not ¢y red On or before the date specified In the notice,

Lender at its option may require immediate payment in full of all sums securer’ v this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Levncr 2hall be entitied to collect all expenses
incurred in pursuing the vemedies provided In this paragvaph 21, including, but no? xfted to, reasonable attorneys’ fees
and costs o ttle evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, wenrcz shall refease this Security
Instrument without a charge to Borrower, Borrower shall pay any recordution costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Proyer.).

24. Riders to this Security Instrument. I one or more riders are exccuted by Borrower an rceorded together with
this Security Instroment, the covenants and agreements of each such rider shsll be incorporated into-2:a shall amend and
supplement the covenants and agreements of this Security Instrument as if the cider(s) were a part of this Seeurity Instrument.
[Check applicable box(es)]

Adjustable Rate Rider X_|Condominium Rider 1-4 Family Rider
Graduated Payment Rider | {Planned Unit Dewelopment Rider Biweekly Payment Ride¢S
Balloon Rider [ JRate Jmprovement Rider Second Home Rider &3
VA Rider [ JOther(s) [speciy] a
™
%
Form 3014 /00
Page 50/ 8

LanerCSoe (The) by Delpid Informabion Sciences Com,  DED?3-S 0084




S e h e T s

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

o
Midin G s
| LA DI Qs sty & (e et

ROBERT DEKELAITA, by his sttorney in fact, ESTER  -Borrower

DEKELAITA Q’SQ -JQ‘?

Witnesses:

(Seal)
-Barrower

(Seal)
-Barrower

= . [Sptce Below This Line For Atknowledgement|

STATE OF ILLINOIS, Canf County ss:

1, C he gyl 4. [ /04:{4 a Nriary Public in and for said county and state do herehy certify that

Ceter De¥elaYe oand  Rabeot  De kelento
personally known ta me to be the same person(s) whose namefa) A< subscribed ta the foregoing instrument, appeared
before me this day in person, and acknowledged that vy sigues’ and defivered the said instrument as 73, - free
and voluntary act, for the uses and purposes therein set fm;}w.

Given under my hand and official scal, this Jo'h day of Jonday o .

%
» My commission expires: 5 lila %

Notary Public.

Form 3014 9/90
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EXBIBIT "A"

PARCEL 1: UNIT NUMBER 16 IN HIGHLAND TOWERS CONDOMINIUM II, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
PART OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE
12 EAST %F THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS, VHICH SURVEY 1S5 ATTACHED AS EXHIBIT "A" TO THE
DECLARATION CF CONDOMINIUM RECORDED AS DOCUMENT 25717876 TCGETHER
WITH ITS UND?VDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BEMEFIT OF
PARCEL 1 AS SET FOWTH IN THE DECLARATION OF EASEMENTS RECORDED A3
DOCUMENT 25717874, IN COOK COUNTY, ILLINOCIS. '

QLD25DLS
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ADJUSTABLE RATE RIDER Toan NMumber:: 61332
(LIBOR Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10th day of Jarmary, 1997 , and s
incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument") of the same date given by the undersigned (the *Borrower®) ta secure Borrawer Adjustable Rate
Note (the "Note) to Pacific Thrift and Loan Company, its successars and/cr assigns

wre:
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(the "Lender”) of the same date and covering the property deseribed in the Security Instrument and located at:

8809 Golf Road, Unit No. 1 G, Niles, IL 60714
{Property Address)

T/E NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE 4ONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL OUVENANTS. In addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender furtlic’ covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initinl irierest rate of  10.740 95, The Note provides for changes in the interest
rate and the monthly payments, as folicws:

4. INTEREST RATE AND MONTHLY PAYN:F.NT CHANGES

(A) Change Dates
The interest rate ] will pay may change on the firsi day of February, 1999 | and ou that day every

sixth month thereafter. Each date on which my interest vat< could change is called a "Change Date.!

{B) The Index
Beginning with the first Change Date, my interest rate will oe based on an Iadex. The "Index" is the average of

interbank offered rates for six-month US. dollar-denominated deposits #uihe London market CLIBOR), as published
in The Wall Street Journal. The most recent Index figure available as of the Ii:st business day of the month immediately
preceding the month in which the Change Date occurs is called the "Curren’ Tr dex.”

If the Index is no longer awaileble, the Note Holder will choose a mew inrlcx that is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adling’ =aven and 500/1000ths
petcentage points ( 7.500 %) to the Current Indzx. The Note Holder will
then round the result of this addition to the nearest one-eighth of one percentage paint (0125%;. Subject to the linits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Chaugc Date.
- The Note Holder will then determine the amount of the monthly psyment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments, The result of this calculation will be the new amouat of my monthly payment.

(D) Limits on Interest Rate Changes 4

The interest rate F am required to pay at the first Change Date will not be greater then 13,740 % or lesm}
thun 10.740 %. Therealter, my interest rate will never be increased or decreased on any single Change Date’™)

by more than one percentage point {1%) from the rate of inferest I bave been p?iug for the preceding six months. My
interest rate will never be greater than 16.740 ¢ My interest rate will never be less than 1&.740

(E) Effective Date of Changes »}
My new interest rate will become effective on each Change Date. 1will pay the amount of my new monthly payment &

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.
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(F) Notlce of Changes
The Note Holder will deliver or mail to me & notice of any changea in ry interest rate and the amount of my

* monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any question 1 may have regarding the ootice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transler of the Property oc a Beneflcia! Interest in Borrower, If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option ahall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower
in writing.

If Lender reercises the option to require immediate payment in full, Lender ehall give Borrower notice of
acceleration, T1é potice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrorver must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior
to the expiration of th's ozriod, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borcowir,
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BY SIGNING BELOW, Borrawsr accepls and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

SHIEIS ey (RPN W oo ~ iy
B BRIy ey In et

-Bormower

ESTER DEKREIAITA

(Seal) (Seal)

-Bormrower

UN158 12/94
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THIS CONDOMINIUM RIDER is made this ~ 10th  day of Jampary, 1897 and is
incorporated into and ghall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Tastrument”) of the same date given by the undersigned (the *Barrower*) to secure Borrower's Note to
Pacific Thrift ard Loan Company, its successars and/or assigns

(the "Lender®) of the same date and covering the Property described in the Security Instrument and located at:

B809 Golf Road, Unit No. 1 G, Niles, IL 60714
[Property Address)

The Property include:, a unit in, together with an undivided interest in the common elements of, a condominium project known

as:
Highland Towers
{(Name of Condominium Project)
(the *Condominium Project'). 1% the owners association or other entity which acts for the Condominium Project (the *Owners
Association") holds title to praperiy Jor the benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owners Associaticz and the uses, proceeds and benefits of Borroner§ interest.

. CONDQMINIUM COVENANTS. In-addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and axree as follows:

A. Condominlum Obligations, Borrower shall peform all of Borrower' obligations under the Condominium Project’s
Constitueat Documents. The *Constituent Documenis” are the: (i) Declaration or any other document which creates the
Condominium Project; (if) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues and assessments imposed purspant 1o tic Constituent Documents,

B. Hazard Insurance. So long as the Owners Association ruanitains, with a generally accepted insurance carrier, 4
*master” or “blanket” policy on the Condominium Project which is satisfaciory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, iacluding fire and hazards included within the term
*extended coverage,” them:

. (i) Lender waiwes the provision in Uniform Covenant 2 for the montfiv payment to Lender of one-twelfth of the

yearly premium installments for hazard insurance on the Property; and
(i) Borrowers abligation under Uniform Covenant § to maintain hazard jasurunce coverage on the Property is

deemed satisfied to the extent that the required coverage is provided by the Owners Associavicn policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covirage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repnir following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby useigred and shall be paid
to Lender for application to the sums sccured by the Security Instrument, with any excess paid to Borrcae..

C. Publle Liablilty Insurance. Borrower shall taks such actions as may be reasonable to insure that the Owners
Association maintains 8 public liability insurance policy acceptable in form, amount, and extent of coverage to Lender,

D. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower

in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the commork:
elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be peid to Lender, Such proceeds shat !
~

be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10 . ~

#

E. Lender's Prior Consent, Bormower shall not, except after notice to Lender and with Lenderd prior written consent, ‘;;
()

either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for adandonment or termination required =3

oy law in the case of substantial destruction by fire or other casuaity or in the case of & taking by condemnation or eminent -
domain;
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LaswDo [TM) by Delphi inkumation Seisnces Covpn  DEDS?.1.0304 Page 10of 2




UNOFFICIAL COPY




i et o e R F

.
'
.

L.

= .

Ca &~ LR ST
S ¢Gn.a'_¢..~:§f.,—

(i) any aydnlx\wltgnylp:muﬁn! o;; Icéﬁm?m Igc:mngnz Remevision is for the express benefit

(iif) termination of professional management and assumption of self-management of the Owners Association;

of Lender;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unaceeptable to Lender.

F, Remedies. If Borrower daes not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Barrower secured by the Securily
Tnstrument., Unless Borrower and Lender agree to other tzrms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting paymeat.

BY SIGN™G BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.

r\ \
@@{&/\ / (Seal) \()M)QQ\‘BL WS ordtemes "‘c‘u('s‘can

ESTER DEKELAITA -Borrower ROBERT DEKELAITA, by his attorney In fact, ESTER -Borrower
DEKELAITA (i R

—— (Seal) (Seal)

-Dorrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)
-Bo

rIOwer -Borrower

Form 3140 9/%0
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