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SUCCESS PLUS
MORTGAGE TO SECURE A REVOLVING CREDIT LOAN

NOTICE: THIS MORTGAGE MAY 3ECURE BORROWINGS MADE SUBSEQUENT TO A
TRANSFER OF THE PROPERTY

THIS MORTGAGE DATED Japuaiy -25, 1997 TO SECURE A REVOLVING CREDIT LOAN -

erein "Mprtgage") is made by and umon
(EHOS BRriEeer Y g

(¥ .M. fka
/Commerical National Bank as Trustee Uader Trust Agreement dated September 19.
1985 and known as Trust Number 778 @] , (herein

"Borrower"), and Success National Bank, a uational banking association, whose
address is One Marviott Drive, Lincolnshir:. Illincis 60069-3703 (herein

"Lender"}.

Borrower, in consideration of the indebtednesd) herein recited, grants,
bargains, sells and conveys, warrants and mortgages iunless Borrower is a
Trust, in which event Borrower conveys, mortgages and (uitclaims} unto Lender
and Lender's successors and assigns, the following described property located

in the Municipality of Kenilworth, County of Cook, State of Iilinois:
which has the address of 145 Oxford Road, Kenilworth, Illiuois, 60043 (herein

"property Address").

Permanent Index No.(05-27-109-0315.
LEGAL DESCRIPTION:

LOT 14 IN BLOCK 33 IN OXFORD'S ADDITION TO KENILWORTH IN SECTIONS 27 AND 28,
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
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TO HAVE AND TO HOLD such property unto Lender and Lender's successors and
asgigns, forever, together with all the improvements now or hereafter erected
on the property, and all easements, rights, appurtenances, after-acquired
title or reversion in and to the beds of ways, streets, avenues and alleys
adjoining the Property, and rents (subject however to the rights and
authorities given herein to Lender to collect and apply such rents),
royalties, mineral, oil and gas rights and profits, water, water rights, and
water stock, insurance and condemnation proceeds, and all fixtures now or
hereafter attached to the property, all of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the property
covered by this Mortgage; and all the foregoing, together with said property
(or the leasehold estate if this Mortgage is on a leasehold) are hereinafter
referred to a8 the "Property"; as to any property which does not constitute a
fixture (as such. term is defined in the Uniform Commercial Code), this
Mortgage is hereby deemed to be, as well, a Security Agreement under the UCC
for the purpose ‘¢f -creating a security interest in such property, which
Borrower hereby grants to Lender as Secured party (as such term is defined in
the UCC);
To Secure to Lendei on condition of the repayment of the REVOLVING LINE

OF CREDIT indebtedness ev.darced by a Success National Bank Success Plus
Agreement and Disclosure Statement ("Agreement”) of even date herewith and by
Borrower's Variable Interest Raie Promissory Note ("Note") of even date
herewith, in the principal sum  of U.S.Eight Hundred Thousand and N0/i00
Dollars(5800,000.00), or so much thersof as may be advanced and outstanding,
with interest thereon, providing fcc monthly installments of interest with
the principal balance of the indebtedness, if not socner paid or required to
be paid, due and payable ten (10) years frum the date thereof; the payment of
all other sums, with interest thereon, advanced in accordance herewith to
protect the security of this Mortgage or ‘advanced by honoring overdrafts
under paragraph 6(c) of the Agreement; and the performance of the covenants
and agreements of Borrower contained herein ard in the Agreement and the
Note. The Agreement, the Note and this Mortgage are collectively referred to
as the "Credit Documents". The Credit Documents rontemplate, and this
Mortgage permits and secures, at Mortgagee's discretion future advances in a
total amount up to 1-1/2 times the principal sum of thz Note as set forth
above.
Notwithstanding anything to the contrary herein, th¢ Property shall

include all of Borrower's right, title and interest in and c¢o the real

property described above, whether such right, title, and interest Is acquired
"before or after execution of this Mortgage. Specifically, aus, without
wlimitation of the foregoing, if this Mortgage is given with respecv to &
cgeasehold estate held by Borrower, and Borrower subsequently acquires a fee
. Agnterest in the real property, the lien of this Mortgage shall attach to and
~‘\include the fee interest acquired by Borrower.
b Borrower covenants that Borrower is the lawful owner of the estate in
-+ [hand hereby conveyed and has the right to grant, convey and mortgage the

Property, and that the Property is unencumbered except for encumbrances of
record. Borrower (unless Borrower is a Trust) covenants that Borrower
warrants and will defend generally the title to the Property against all
claims and demands, subject to encumbrances of record. Borrower covenants
that Borrower will neither take nor permit any action to partition or
subdivide the Property or otherwise change the legal description of the
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Property or any part thereof, or change in any way the condition of title of
the Property or any part thereof.

Borrower acknowledges that the Note calls for a variable interest rate,
(utilizing the prime rate of interest published from time to time in The Wall
Street Journal, all as set forth in greater detail in the Note), and that the
Lender may, prior to the expiration of the term of the Note, cancel future
advances thereunder and/or require repayment of the outstanding balance under
the Note, in this regard, the Note provisions set forth verbatim below relate
to the variable interest rate and the Lender's option to require repayment
prior to expiration of the term of the Note or to cancel future advances for

reagons other than default by the Borrower.

The terms, provisions, conditiens and limitations of the Note are
incorporated rerein by reference.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. PAYMEKT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when
due, in accordaucs with and pursuant to the terms of the Note, the principal
and interest on the. indebtedness evidenced by the Note, together with any
late charges and othei charges imposed under the Note.

2. APPLICATION £F PAYMENTS. Unless applicable law requires otherwise,
all payments received by Iender under the Note and this Mortgage shall be
applied by Lender first ia payment of amounts payable to lender by borrower
under paragraphs 6 and 26 of Lhis Mortgage, then to interest payable on the
Note, then to other charges psyable under the Agreement, and then to the
principal of the Note.

3. PRIOR MORTGAGE AND DEEDS OF TRUST; CHARGE; LIENS. Borrower shall
fully and timely perform all of Boxrcwer's obligationsg under any mortgage,
deed of Trust or other security agreement with a lien which has or appears to
have any priority over this Mortgage, iocluding Borrower's covenants to make
any payments when due. Borrower shall pay or cause to be paid, at least ten
{10) days before delinguency, all taxes, ac2gismenta and other charges, fines
and impositions attributable to the Property-and all encumbrances, charges,
loans, and liens (other than any prior first nwortgage or deed of Trust) on
the Property which may attain any priority over tiiis Mortgage, and leasehold
payments or ground rents, if any. Borrower shall Jdeliver to Lender, upon its
request, receipts evidencing such payment.

4. HAZARD INSURANCE. Borrower shall, at its cost, &keep the improvements
now existing or hereafter erected on the Property insursd against loss by
fire, hazards included within the term "extended coverage", -and such other
hazards (collectively referred to as 'Hazards") as Lende: may require.
Borrower shall maintain Hazard insurance for the entire term oi the Note or
such other pericds as Lender may require and in an amount equal Lo the lesser
of (A) the maximum insurable value of the Property or (B} the amount of thé
line of credit secured by this Mortgage plus the outstanding amount of any-
obligation secured in priority over this Mortgage, but in no event shall suc
amounts be less than the amount necessary to satisfy the coinsuranee.l
requirement contained in the insurance policy,

The insurance carrier providing the insurance shall be chosen byg,
Borrower subject to approval by Lender, provided that such approval shall ndt a3
be unreasonably withheld. All insurance policies and renewals thereof shall Q
be in a form acceptable to Lender and shall include a standard mortgage B
clauge in favor of and in a form acceptable to Lender, Borrower shall P
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promptly furnish to Lender all renewal notices and, if requested by Lender,
all receipts of paid premiums.

In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower,

Subject to the rights and terms of any mortgage, deed of Trust or other
security agreement with a lien which has or appears to have any priority over
this Mortgage, the amounts collected by Borrower or Lender under any Hazard
insurance policy may, at Lender's sole discretion, either be applied to the
indebtedness secured by this Mortgage (after payment of all reasonable costs,
expenses and attorneys' fees necessarily paid or incurred by Lender and
Borrower in this connection) and in such order as Lender may determine or be
released to beirower for use in repairing or reconstructing thz Property, and
Lender is herery irrevocably authorized to do any of the above. Such
application or release shall not cure or waive any default or notice of
default under this Mortgage or invalidate any act done pursuant to such
notice,
5. PRESERVATION 2:5D MAINTENANCE OF PRCPERTY; LEASEHOLDS; CONDOMINIUMS;

PLANNED UNIT DEVELOPMEN)S. Borrower shall use, improve and maintain the
Property in compliance witii, applicable laws, statutes, ordinances, orders,
requirements, decrees or iagulations, shall keep the Property in good
condition and repair, including the repair or restoration of any improvements
on the Property), which may bo Zamaged or destroyed, shall not commit or
permit waste or permit impairment or deterioration of the Property, and shall
fully and promptly comply with the provisions of any lease if this Mortgage
is on a leasehold. If this Mortgage %2 on a unit in a condominium or a
planned unit development, Borrower shall promptly perform all of Borrower's
obligations under the declaration or ccvepants creating or governing the
condominium or planned unit development, tle hy-laws and regulations of the
condominium or planned unit development, anc <enstituent documents, all as
may be amended from time to time. If a <copdominium or planned unit
development rider is executed by Borrower and recurded together with this
Mortgage, the covenants and agreementg of such rider ‘shall be incorporated
into and shall amend and supplement the covenants ‘&adl agreements of this
Mortgage as if the rider were a part hereof.

6. PROTECTION OF LENDER'S SECURITY, If Borrower téils to perform the
covenants and agreements contained in this Mortgage or in the Credit
Documents, any action or proceeding is commenced which afrects Lender's
interest in the Property or the rights or powers of Lender, ihzn Lender
without demand upon Borrower but upon notice to Borrower puisuant to
paragraph 11 hereof, may, without releasing Borrower from any obligstion in
this Mortgage, make such appearances, defend the action or proceeding,

@ disburse such sums, including reasonable attorneys' fees, and take such
@0 gption as Lender deems necessary to protect the security of this Mortgage. If
%&.ender has required mortgage insurance as a condition of making the loan
\ﬂﬁecured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the regquirement for such
ﬁ;gsurance texminates in accordance with Borrower's and Lender's written
‘#Mpreement or applicable law.
Any amounts disbursed by Lender, with interest thereon at the rate from
time to time in effect under the Note, shall become additional indebtedness

of Borrower secured by this Mortgage, payable upon notice from Lender to
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Borrower requesting payment thereof. Nothing contained in this paragraph 6
shall require Lender to incur any expense or take any action hereunder and
any action taken shall not release Borrower from any obligation in thise
Mortgage.

7. INSPECTION., Lender may make or cause to be made reasonable entries
upon and inspections of the Property, provided that, except in an emergency,
Lender shall give Borrower notice prior to any such inspection specifying
reasonable cause therefor related to lender's interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other taking
of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed of Trust or other security agreement with a lien which has
priority over this Mortgage. Borrower agrees to execute such further
documents as mav be required by the condemnation authority to effectuate this
paragraph. Lendei is hereby irrevocably authorized to apply or release such
moneys received or wake settlement for such moneys in the same manner and
with the same effect as provided in this Mortgage for disposition or
settlement of proceeds of Hazard insurance. No settlement for condemnation
damages shall be made without Lender's prior written approval.

9. BORROWER NOT RLLEASED; FORBEARANCE BY LENDER NOT A WAIVER.
Extension of the time for payment, acceptance by Lender of payments other
than according to the terms of «<che Note, modification in payment terms of the
sums secured by this Mortgage granted by Lender to any successor in interest
of Borrower, or the waiver or faiiure to exercise any right granted herein or
under the Credit Documents shall not operate to release, in any manner, the
liability of the original Borrower, Borrower's successors in interest, or any
guarantor or surety thereof. Lender -shall not be required to commence
proceedings against such successor or refiases to extend time for payment or
otherwise modify payment terms of the sums secured by this Mortgage by reason
of any demand made by the original Borrowe: and Borrower's successors in
interest. Lender shall not be deemed, by any act of omission or commission,
to have waived any of its rights or remedies hercurnder unless and only to the
extent that such waiver is in writing and signed v Lender, Any such waiver
shall apply only to the extent specifically set focth in the writing. A
waiver as to one event shall not be construed as contiauing or as a walver as
to any other event.

10, SUCCESSORS AND ASSIGNS EBOUND; JOINT AND (EVIRAL LIABILITY;
COSIGNERS; CAPTIONS. The covenants and agreements herein contained shall
bind, and the rights hereunder shall inure to, the respective, successors,
heirs, legatees, devisees and assigns of Lender and Borrower, susject to the
provisions of paragraph 16 hereof. All covenants and agreements of Borroweis
(or Borrower's successors, heirs, legatees, devisees and assigns) shall bg} -
joint and several. Any Borrower who co-signs this Mortgage, but does nof) -
execute the Note (a) is co-signing this Mortgage only to encumber thagl
Borrower's interest in the Property under the lien and terms of this Mortgag
and to release homestead rights, if any, (b) is not perscnally liable on th
Note or under this Mortgage, and (c) agrees that Lender and any othe
Borrower hereunder may agree to extend, modify, forbear, or make any othe
accommodations with regard to the terms of this Mortgage or the Note, without
that Borrower's consent and without releasing that Borrower or modifying this
Mortgage a8 to that Borrower's interest in the Property. The captions and
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headings of the paragraphs of this Mortgage are for convenience only and are
not to be used to interpret or define the provisions heresof. In this
Mortgage, whenever the context so requires, the masculine gender includes the
feminine and/or neuter, and the singular number includes the plural.

11, NOTICES, Except for any notice required under applicable law to be
given in an another manner (a) any notice to Borrower (or Borrowers
successors, heirs, legatees, devisees and assigns) provided for in this
Mortgage shall be given by hand delivering it to, or by mailing such notice
by registered or certified mail addressed to, Borrower (or Borrower's
successors, heirs, legatees, devisees and assigns) at the Property Address or
at such other address as Borrower (or Borrower's successors, heirs, legatees,
devisees and assigns) may designate by written notice to Lender as provided
herein; and L) any notice to Lender shall be given by registered or
certified mail to Lender at Success National Bank, One Marriott Drive,
Lincolnshire, I[liinois 60069-3703 or to such other address as Lender may
designate on the nonthly statement to Borrower (or to Borrowers Successor,
heirs, legatees, devisz2es and assigns which have provided Lender with written
notice of their existsnce and address) as provided herein. Any notice
provided for in this Mor:-gage shall be deemed to have been given on the date
hand delivery, is actually iwade or the date notice is deposited into the V.S,
mail system by registered or certified mail addressed as provided in this
paragraph 11. Notwithstanding the above, notice of Lender's change of address
may be sent by regular mail.

12. GOVERNING LAW; SEVERABILiTY. The state and local laws applicable to
this Mortgage shall be the laws of ir2- jurisdiction in which the Property is
located. The foregoing sentence ghall nci-limit the applicability of federal
law to this Mortgage. If any provision of this Mortgage shall be adjudged
invalid, illegal or unenforceable by anyv. zourt, such provision shall be
deemed stricken from this Mortgage and the ‘bulance of the Mortgage shall be
construed as if such provision had never been <included. As used herein,
"costs', "expenses" and "attorneys' fee" include 211 sums to the extent not
prohibited by applicable law or limited herein.

13, BORROWER'S COPY. Borrower shall be furnished a conformed copy of
the Note and of this Mortgage at the time of execution or after recordation
hereof.
14. REMEDIES CUMULATIVE. Lender may exercise all 'of the rights and
remedies provided in this Mortgage and in the Credit Documerts or which may
be available to lender by law, and all such right and remedies shall be
cumulative and concurrent, and may be pursued singly, succesmively or
together, at Lender's sole discretion, and may be exercised as often as
occasion therefor shall occur,

15, EVENTS OF DEFAULT.
a. Notice and Grace Period. An Event of Default will occur hereunder

Aupon the expiration of the applicable grace period, if any, after Lender
.Vdives written noctice to Borrower of Borrower's breach or violation of
".Gdorrower's covenants under any of the Credit Documents and upon Borrower's
* Whilure to cure such breach or violation, and to provide Lerder, during that

ace period, if any, with evidence reasonably satisfactory to it of such
cure. In each case, the grace period begins to run on the day after notice is
given, and expires at 11:59 p.m., Central time, on the last day of the
period. If there is no grace period applicable to a particular breach or
violation, the Event of Default will occur hereunder upon the giving of the
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7
above notice., Such notice shall be given to Borrower in accordance with ‘
paragraph 11 hereof and shall contain the following information: (1)} the
mature of Borrower's breach or violation; (2) the action, if any, required or
Spermitted to cure such breach or violation; (3) the applicable grace period,
&if any, during which such breach or violation must be cured; and (4) whether
‘failure to cure such breach or violation within such period, if any, will
*regult in acceleration of the sums secured by this Mortgage and the potential
foreclosure of this Mortgage. The notice shall further inform Borrower of
{ the right, if any, under applicable law to reinstate his revolving line of
¥ credit under this Mortgage after acceleration.
% b. Events of Default. Set forth below ig a list of events which, upcn
the lapse of the applicable grace period, if any, will constitute Events of
Default. (App.icable grace periods are set forth parenthetically after each
event.) The events are: (1) Borrower fails to pay when due any amounts due
under the Credit rocumentsg (thirty (30) day grace peried); (2) Borrower fails
to keep the covenznts and other promises made in paragraphs 2 and 5 of the
Agreement (no grace period;; {(3) Lender receives actual knowledge that
Borrower omitted material information on Borrower's credit application (no
grace period) or Borrcwer committed fraud or material misrepresentation in
connection with this lendiay relationship; (4) Borrower dies or changes his
or her marital status and’tronsfers Borrower's interest in the Property to
gomeone who either (i) is not also a signatory of all the Credit Documents
(no grace period) or (iil) is alsignatory of all the Credit Documents if such
transfer, in Lender's reasonablé dudgment, materially impairs the security
for the line of credit described 4a the Credit Documents (no grace period);
(5) Borrower files for bankruptcy, ¢r Ddankruptcy proceedings are instituted
against Borrower and not dismissed within sixty (60) calendar days, under any
provision of any state or federal bankiuptcy law in effect at the time of
filing (no grace period); (6} Borrower makes an assignment for the benefit of
Borrower's creditors, becomes insolvent or oeromes unable to meet Borrower's
_ obligations generally as they become due {u0 arace periocd); (7) Borrower
¥  further encumbers the Property, or suffers (a 'lien, claim of lien or
. encumbrance or an increase in the amount of any such lien, claim of lien or
¥  encumbrance (30 day grace period in which to remove-lien claim of lien or
encumbrance); {8) Borrower defaults or an action is filed alleging a default
under any credit instrument or mortgage evidencing or securing an obligation
of Borrower with priority in right of payment over thc line of credit
described in the Credit Documents or whose lien has or apprars to have any
priority over the lien hereof (no grace period), or any olber creditor or
Borrower attempts to (or actually does) seize or obtain a writ of attachment
against the Property {(no grace period); (9) Borrower fails to kecy any other
covenant contained in any of the Credit Documents not otherwise specified 1253
. this paragraph 15 (ten (10) day grace period, unless the failure is by it x]
} nature not curable, in which case no grace period or, if another grace periods
is specified in the Credit Documents, that grace period shall prevail); oxpy
{1¢) Borrower sells or transfers all or any part of the Property securing thegg
line of credit without Lender's prior written consent or Borrower moves oubti
of the Property and it is no longer Borrower's principal place of residence 92
{(no grace period); (11} Borrower fails to submit updated financial
information to Lender upon its request (30 days grace period beginning on

date of Lender's regquest).

TR

P S

)
&

¥

INITIAL




When, after expiration of applicable grace periods, lender terminates
the Account, Borrower must immediately (1) return all unused Checks and
Card(s) to Lender and (2) pay the entire outstanding balance of Borrower's
Account plus accrued FINANCE CHARGES, late charges and other charges imposed
on said Account,

16. TRANSFER OF THE PROPERTY. If Borrower or beneficiary of the Trust,
if any, sells, conveys, assigns or transfers, or promises or contracts to
sell, convey, assign or transfer, all or any part of the Property or any
interest therein, including all or any part of the beneficial interest in the
Trust, if any, or amends or terminates any ground leases affecting the
Property, or any direct or indirect interest therein is otherwise sold or
transferred, voluntarily or involuntarily, including without limitation sale
or transfe: -in any proceeding for foreclosure or judicial sale of the
Property or béncficial interest in the Trust, if any, in each case without
Lender's prior -written consent. Lender shall be entitled to immediately
accelerate the “&omwnts due under the Note and declare all indebtedness
secured by this Morrgage to be immediately due and payable. Any such action
by Borrower or beneficiary of the Trust shall constitute an imnediate Event
of Default. Any use or attempted use by Borrower of the revolving line of
credit evidenced by the Agreement and the Note after Borrower's sale,
transfer, or promige to ‘sell or transfer the Property or any direct or
indirect interest therein, c¢r amendment or termination of any ground leases
affecting the Property, shall Couatitute a separate Event of Default.

A8 an alternative to declarioy all sums secured by this Mortgage to be
immediately due and payable, Lenter may waive its option to accelerate and
agree in writing, prior to close of  tle sale or transfer or the promise to
sell or transfer, to the transferze's assumption of the outstanding
obligation under the Note, on terms satisfactory to Lender, subject to
Lender's vright, described in paragraph ¢ of the Note, to cancel further
advances or accelerate the outstanding Dudance of the line of credit.
Lender's acceptance of the transferee's assumption of the obligation under
the Note shall not release Borrower from any of its obligations under the
Note and Mortgage, and Borrower shall assume the ptatus of the guarantor of
the Note until paid in full. Borrower understands the: Lender will not permit
the assumption of the outstanding balance under the Note in any event and
will declare the entire outstanding principal balance pius accrued interest
and other charges due to be immediately due and payabie igee paragraph 17
hereof), unless (i) Borrower has submitted to Lender a writtrr. acknowledgment
from the transferee that the transferee has received (a) a’copy of each cf
the Credit Documents and (b) notice of the amount of Borrower's outstanding
principal balance on the line of credit; (ii) Borrower has submitted to
Lender a written acknowledgment from transferee that transferee nas received

$ such material and understands that Lender's security interest reflected by
this Mortgage will remain on the Property until the entire outstanding
%px}-incipal balance of Borrower's line of credit as of the date of such sale or
mts_ransfer or promise, plus any subseqguent borrowings made under Borrower's
4ne of credit before Lender has actual knowledge of the sale or transfer,
ysogether with accrued interest and other charges, is paid in full; (iii)
“Qorrower causes to be submitted to Lender from the transferee a loan
application as required by Lender so that Lender may evaluate the
creditworthiness of the transferee as if a new loan were being made to the
transferee; and (iv) Lender does not, in its sole oplaion, believe that (A)
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its security will be impaired or (B) a breach of any promise or agreement in
. this Mortgage will occur or {C) such transfer will permit the acceleration of
© any loan which has priority in right of payment over the indebtedness
? evidenced by the Note. Further advances on the line of credit will cease as
of the date of the written assumption agreement signed by transferee and
Lender. The transferee and Borrower shall retain the right to repay the Note
%f1 pefore the Due Date, in whole or in part, at any time without premium or
e penalty.
i 17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the
exigtence of an Event of Default, Lender may, at ite sole option, terminate
the line, declare all of the sums secured by this Mortgage to be immediately
due and payable without further demand, and invoke any remedies permitted by
applicable lav. Lender shall be entitled to collect all reasonable costs and
expenses incurrzd in pursuing the remedies provided in this paragraph 17
including, but not limited to, reasonable attorneys' fees

As additional 'specific protection, notwithstanding any other term of

this Mortgage, Lender, without declaring or asserting an Event of Default or
invoking any of itd ‘remedies pertaining to Events of Default, may,
immediately and without notice, freeze the line upon the occurrence of any
event enumerated in paragraphs 15 and 16 of this Mortgage, including without
limitation Lender's receipi of notice from any source of a lien, c¢laim of
lien or encumbrance, (or an ircrease in the amount of any such lien, claim of
lien or encumbrance), either- superior or inferior to the lien of this
Mortgage. Notice of any such freézze shall be given in accordance with the
provisions of paragraph 11 of thi4 Mortgage. Freezing the line will not
preclude Lender from subsequently exercising any right or remedy set forth
herein or in any of the Credit Documen-s.
‘ 18, ASSIGNMENT OF RENTS; APPOINTMEN" OF RECEIVER; LENDER IN POSSESSION.
. As additional security hereunder, Borrowex kereby assigns to Lender the rents
of the property, provided that prior to<acceleration under paragraph 17
hersof or the occurrence of an Event of Defaulr hereunder or abandonment of
the Property, Borrower shall have the right to crilect and retain such rents
as they become due and payable.

Upon acceleration under paragraph 17 hereof, or abandonment, Lender, at
any time without notice, in person, by agent or hy judicially appointed
receiver, and without regard to the adequacy of ‘agny security for the
indebtedness secured by this Mortgage, shall be entitled to enter upon, take
possession of, and manage the Property, and in its own neme sue for or
collect the rents of the Property, including those past-coa. All rents
collected by Lender or the receiver shall be applied first to -puvment of the
costs of operation and management of the Property and collection of rents,
including, but not limited to, receiver's fees, premiums on receiver's bonds
and reasonable attorney's fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be liable to account only for thodd
rents actually received. The entering upon and taking possession of tbﬁ

0
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Property and the collection and application of the rents shall not cure
waive any Event of Default or notice of default hereunder or invalidate anyy,
act done pursuant to such notice. -0
19, RELEASE. Upon payment and discharge of all sums secured by thism
Mortgage and termination of the Account, this Mortgage shall become null andps
void and Lender shall releage this mortgage and lien thereof by proper
instrument upon payment and discharge of all indebtedness secured hereby and

R it
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payment of a reasonable fee to Mortgagee for the execution of such release if
allowed by law.

20. REQUEST FOR NOTICES. Borrower reguests that copies of any notice of
default be addressed to Borrower and sent to the Property Address. Lender
requests that copies of notices of default, sale and foreclcsure from the
holder of any lien which has priority over this Mortgage be sent to Lender's
address, set forth on page one of this Mortgage.

21, INCORPORATION OF TERMS. All of the terms, conditions and provisions
of the Agreement and Note are by this reference incorporated herein as if set
forth in full. Any Event of Default under the Note or the Agreement shail
congtitute an Event of Default hereunder, without further notice to Borrower.

22. TIME IS OF THE ESSENCE. Time is of the essence in this Mortgage,
and the Nota ~2nd Agreement.

23. ACTUAY, RKNOWLEDGE., For purposes of this Mortgage and each of the
other Credit Do¢uments, Lender will not be deemed to have received actual
knowledge of infermation required to be conveyed to Lender in writing by
Borrower until the 2ate of actual receipt of such information at Success
National Bank, One Mecriott Drive, Lincolnshire, IL 60069-3703 (or such other
address specified by -‘Lender to Borrower). Such date shall be conclusively
determined by reference 'tc the return receipt in possession of Borrower. If
such return receipt is ‘not- available, such date shall be conclusively
determined by reference tol the  "Received” date stamped on such written
notice by Lender or Lender/s agent. With regard to other events or
information not provided by Borrover under the Credit Documents, Lender will
be deemed to have actual knowledg: of such event or information as of the
date Lender receives a written notiCe of such event or information from a
source Lender reasonably believes to bz reliable, including but not limited
to, a court or other governmental agciocy, institutional lender, or title
company. The actual date of receipt shall G2 determined by reference to the
"Received" date stamped on such written notice by Lender or Lender's agent.

24, TAXES. 1In the event of the passage after the date of this Mortgage
of any law changing in any way the laws now In force for the taxation of
mortgages, or debts secured thereby, or the nmarper of operation of such
taxes, 80 as to affect the interest of Lender, ¢hen and in such event
Borrower shall pay the full amount of such taxes.

25. WAIVER OF STATUTORY RIGHTS. Borrower shall aot and will not apply
for or avail itself of any homestead, appraisement, vaiuation, redemption,
stay, extension, or exemption laws, or any so-called "moratcrium laws,' now
existing or hereafter enacted, in order to prevent or hinder tue enforcement
or foreclosure of this Mortgage, but hereby waives the benefit of such laws.
Borrower, for itself and all who may claim through or under it/ waives any
and all right to have the property and estates comprising tiie Property
margshaled upon any foreclosure of the lien hereof and agrees that any court
having jurisdiction to foreclose such lien may order the Property sold as an

ntirety. Borrower hereby waives any and all rights of redemption from sale
der any order or decree of foreclosure, pursuant to rights herein granted,
hehalf of the Mortgagor, the Trusc estate, and all persons beaneficially
rerested therein, and each and every person acquiring any interest therein,
nd each and every person acquiring any interest in or title to the Property
described herein subsequent to the date of this Mortgage, and on behalf of
all other persons to the extent permitted by Illinocis law.
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26. EXPENSE OF LITIGATION. In any suit to foreclose the lien of this
Mortgage or enforce any other remedy of the Lender under this Mortgage,
Agreement, or the Note there shall be allowed and included, as additional
indebtedness in the judgment or decree, all expenditures and expenses which
may be paid or incurred by or on behalf of Borrower for attorneys®' fees,
appraigers’ fees, outlays for documentary and expert evidence, stenographers!'
charges, publication costs, survey costs, and costs (which may be estimated
ag to items to be expended after entry of the decree) of procuring all
abstracts of title, title searches and examinations, title insurance
policies, Torrens certificates, and similar data and assurances with respect
to title as Lender may deem reasonably necessary either to prosecute such
guit or to evidence to bidders at any sale which may be had pursuant to such
decree the .¢riue condition of the title to or value of the Property. All
expenditures sud expenses of the nature in this paragraph mentioned, and such
expenses and fe¢es as may be incurred in the protection of said Property and
the maintenance oL the lien of this Mortgage, including the fees of any
attorney employed by.Llender in any litigation or proceeding affecting this
Mortgage, the Note of vhe Property or in preparation for the commencement or
defense of any pronceding or threatened suit or proceeding, shall be
immediately due and payabile by Borrower, with interest thereon at the default
interest rate.

27. CAPTIONS; SUCCESSORS AND ASSIGNS. The captions of this Mortgage are
for convenience and reference snly. They in no way define, limit or describe
the scope or intent of this Morccage. All the terms and conditions of this
Mortgage and the other Credit Daruments shall be binding upon and inure to
the benefit of the heirs, successors zud assigns of the Borrower. CORUS Bank,fka

28, TRUSTEE EXCULPATION, If thla Mortgage is executed by a Trust,/

] ~Tyugt Agreement dated Septembex 9.

Commercial National Bank ag Trusgtee Unges
7

Trustee executes this mortgage as Trustee an aforesald, in the exercise of
the power and authority conferred upon and vested in it as such Trustee, and
it is expressly understood and agreed by the mortgagee herein and by every
person now or hereafter claiming any right or se~uwity hereunder that nothing
contained herein or in the Note, secured by this dortgage shall be construed
as creating any liability on the Trustee personally ro pay said Note or any
interest that may accrue thereon, or any indebtedness accruing hereunder or
to perform any covenants either express or implied herein contained, all such
liability, if any, being expressly waived, and that with respect to the
Trustee only any recovery on this Mortgage and the Note secvisd hereby shall
be, solely against and out of the Property hereby conveyed by enforcement of
the provigions hereof and of said Note, but this waiver shall in no way
affect the personal liability of any co-maker, co-signer, endorser Or

guarantor of said Note.

IN WITNESS WHEREQOF, Borrower has executed this Mortgage. 2
a}
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IF BORROWER IS A TRUST:
CORUS Bank, fka Commercial National Bank of Chicago,
as Trustee U/T/A dted 9/19/85 and known as Trust #778,

not personally

e )
By - ’/’/“Mdzuu,{éz‘g//n e

Its: _Trust Officer
{(Title)

% M : Date:___ 1-21-97
M vy, & a4 . A ey v \
e f (USTE S 257 X Hpnry

Ttg:_Trust Officer .
(Title)

STATE OF ILLINOIS )
) 8S:
COUNTY Cook )

I, the undersigned a Notary ™ublic, in and for the County and State
aforesaid, DO HEREBY CERTIFY, that - Rosanne DuPass .,  meust Officer '
B deny of CORUS Bank , & corporation, and

Shagon M. Hallagan,Trust Officer XXX¥HES®HF of sald corperation, personally known

to me to he the same ersfo 8 whose names Aare subscribed to the foregoing
instrument as such __ Trust Officer RERBUASFS. and
_Trugt Officer XOUSBNRY, respectively, auppeared before me this day in
person and acknowledged that they signed and delivered the said instrument as
their own free and voluntary acts, and as the free und voluntary act of said .
corporation, as Trustee, for the uses and purposes thersin set forth; and the '
sald Secretary did also then and there acknowledge thit) he, as custodian of
the corporate seal of said corporation, did affix the szic corporate seal of
said corporation to said instrument as his own free and voluntary act of said
corporation, as Trustee, for the uses and purposes fﬂ)erein st forth,

- Glven under my hand and official seal, thig _ 4.8t iy of January

Y T I AT D)

19 .t ey s e ) | H
r B2 g AL ¢ gl L,
¢ AmeC ) (WA

: Notary Publie S0 o Vo ) Y ;
? My Commissirn Iupises GHOQT ’: NOtaI& Public

)

y ///ﬁﬂ/ﬂﬂ//ﬂfruﬂrr(ﬂﬂﬂ(ﬁ?x

ol
t)
%Commission expires: This document is executed by CORUS RANK, fla Crmonprciz] Nationst Bank of
Chicago not individually, bet saicty o5 Trutice wnder Trirk 4gzeirent mentioned o
. IS INSTRUMENT PREPARED BY: said Docament,  Sufd Tros Apzomest s ety pade 2 port heigof and sny s
ny Allen against s2id Trostes whish may reet oo the sionop of s Poctaers b be .

ccess National Bank payzble only out of 2 Trast vt ey el ety e ot
One Marriott Drive wuty shall restupes COLL T g oo Dot oe T s resguaster oy o R
Lincolnshire, Illinois 60069-3703 eamings, avals o proo oo i v nnid ¥ Sug T '.f*‘;!f -.-.m'!ft
(847) 634-4200 peesonaily fiahle for 1 ool e ey of ke oy and oorduions of 14

document of for th veid v osie s of e iaf o propenv o far ny
1iVoandptisucopius.docinionlytrustmig.doc agreement with sesperet thieps A wn i b ond ity oF OOREG BANK
hereby expressly waived by the peton borcd ad e opective suesiasers 100

gesigns. All warrensiss, coventas, indeanities and sepressitations of cack i g are
those of the Trustce’s beneficiarics ‘iﬁ)ﬁf{f ol not n eny way be coacidered the
" - t ‘

responsibility znd liabiliiy of CORL'S T asea (15ll
lisg in the event of & conllict of ferms created by the documesls execties Sy

S BANK, a5 Tnusice,
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(Policy Issuing Agent of Old Republic National Title Insurance Company)

ALTA LOAN AND EXTENDED COVERAGE POLICY STATEMENT
Dats:;

No.:

Commitmaent

With tespect o the land described in the above commitiment numbar, the signatorles herein make the following
statements for the purposa of inducing Old Republic 1o issue the subject title policies.

STATEMENT OF SELLERS(S) AND PURCHASER(S}

Tha selier(s) and purchaser(s) canity thal, to the bast of their knowledge and beltel:

1} No coniracts for the furnishing of any labor or materigi lo the land or the improvements therecn, and no security
sgreemants Or leases in raspect 1o any goods or chatiies thal have or are to bacoma atiached to the (and or any
improvements thereon as fixtures, have been given of are outstanding that have not bean fully perfarmed and salisiied:

2) No unrecrrded leases to which the land may be subject are for more than a three-year term or cantaln an oplion
to purch.ase right of renewal or other unusual provisions;
3) That there ure ~o unracorded contracts, deeds, morigages, leasas of oplions atiecting the subject propery, excepl

as follows:
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3 &TAT:MENT OF MORTGAGOR(S)

hq?nmglgertéi m any).i unmas fhat e norigage and the principai obligations it secures are good and valid
lrai 17dm all defanses; thal any per&di purch(sing * *ya morigage and the obligations i secures, or otherwise acqulr-
pnyr irﬁamt tharein, my do:30,1rvreltance upor i'iw truth of the matters hareln recited: and that this certification
a mAGS 157 the gurposs of batter onabung’lha holdet or hole'x s, from time 10 time, of the above morigage and obligations
ol p{edﬁe or otherwise dispioss of the same freely al any lime, and o insure the purchasers ot piedgaes thereo!
at nny dcldnus thorolo by he mnngagor or the mongrgor's heirs, personal reptesentative or aasigns.

VfDUiLSIBENEFfCIAHlES OF TRUGTS {NU ¥/UUALS/BENEFICIARIES OF TRUSTS
Purchaser(s)
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Swceqtary

TRUSTEES

The above slalemen]s are.made
fka Comnercfal gla?:nional

CORUS Bank,
?!-o-f-crrrcag

has caused these

—

presents to be signed by Hs

President and attested by its £
Secrotary under its corparate ssal on ‘ne ahove date.

By -~
Cresden

ATTEST:

Sacislany

TRUSTEES
The above statemenis are made by

not petsonally bul aaﬁgs!ae under the trust agraemam
knowr: as Trust No. , @ the above date by virtue

of the written authotity and diregtion.of thg bensficiaries
uncer the Arpst.
: e 71
3] icer

ifWe certity thal no survey was furnished {0 mefus
and none is avaifabie

My (Seal)

LENDER'S DISBURSEMENT STATEMENT

1
not personally but as Trustes under the trust agreament
known as Trust No.._ , On the above date by virtue
of the written authority and direction of the beneficiaries

under the rusi.
{Seal}

Putchasa(s)

The uncersigned hereby certifies thal the procesds of tha loan secured by the morigage 1o ba Insured under the
foan policy {o be issued pursuani io the above commitment number wers fully disbursed to ¢r on the order of the mon.

agor on

: and, 1o the bes! knowisdpe and befiet of the undersigned, the proceeds are not to be used

to tinance the making of future improvemenis or repairs on the land.
Dated -

Signature __.._._ .
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AFFIDAVIT IN LIEU OF SURVEY/AFFIDAVIT OF NO NEW IMPROVEMENTS

The undersigned owners of record and seliers as described in Order No. , being fast
duly sworn, depose and say:

OO PLEASE CHECK FOR AFFIDAVIT IN LIEUY OF SURVEY

% Tha! we did not recaive any survey al the 1ime we purchasad the propany, nor have we subse-
quently obtained 8 survey, or if we did receive & sutvay we Are now ynable to locale It in addilion, we have
V3 been advised by our lander that they do no!l have a survey in theit files; OR

&
‘\
m ) PLEASE CHECK FOR AFFIDAVIT OF NO NEW (MPROVEMENTS
That thers tiave been no new improvemantis made to the property commonly known as

since the

angd issusd by

survey of said property datad ___

which is aitached herelo was made;

AND, to the best of out knowledge, we centify (h2!.the Improvements (house, garage, outbulldings, fences,
#tc.) on the subject proparty are within the bourdar-lines, sasement [inas, and set back lines, If any, of
said property, and that thare are no encroachmints (house, garage, outbulldings, fences, walkways,
driveways, saves, drains, etc.} of improvamants on suluining propefly onto the subject property, and thai
we know of no assertion befng made by any adjoining p-upeny owner, nor by us sgainst any adjoining
property owner, as 10 the location of boundary {ines of alrg1:ias a8 to occupancy of any portiong of our
properiy of thair propenty. (Use space below to explain any dizp.ies.)

This affidavit is given 1o Old Republic as an inducement 1o issue extended covarage on 1ha proposed Owner's
and Loan Policies over questions ol sutvey, encroachments, and easements not shown oi recs:d

Subscribed and sworn 1o before me Date

this day ol

19—-—-—-—-‘

(NOTARY PUBLIC)




