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uRTGAGE

THIS MORTGAGE IS DATED DECEMBER 31, 1998, Detwesen SAUL CARDENAS and VERONICA CARDENAS,
HIS WIFE (J), whose address s 2836 S. KILDARE, CHICACQ, I 80623 (referred to below as "Grantor”); and
BANK OF CHICAGOD, whose address Is 6353 WEST 55TH GTEET, CHICAGO, IL 60638 (referred 10 below as
"Lender”),
GRANT OF MORTGAGE. For valuable consideration, Grantor msigages, warrants, and conveys to Lender il
of Grantor's right, title, and interest in and fo the following described real jroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all sarsents, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock ia utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inciuding without limitation
all minerals, oil, ges, geothermn! and similar matters, located in COOK County, Stas of lllinols {the "Real
Property™):
LOT 13 IN PAUL VIEZEN'S SUBDIVISION OF E 14077 FT. OF BLOCKS 4 AND 7 IN REID'S
SUBDIVISION OF W 1/2 OF SE 1/4 OF SECTION 27, TOWNSHIP 39 NORTH, RANGT 42, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2838 8. KILDARE, CHICAGO, IL 50623. The Real
Property tax identification number is 16-27-417-036,

Gmantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and

all Rents from the Property. In addition, Grantor grants lo Lender a Uniform Commercial Code securily interest in

the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings atiributed 10 such terms in the Uniform Commercial

Code. All references to dollar amounts shall mean amounts in lawlul money of the United States of America.
Existing indebtedness. The words *Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
Grantor. The word "Grantor” means SAUL CARDENAS and VERONICA CARDENAS. The Grantor is the
mortgagor under this Mortgage.
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Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
suretiss, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation ail existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. Tho word *Indebtedness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
Including sums advanced to protect the security of the Mortgage, exceed the note amount of $10,000.00.
Lender. The ward "Lender” means BANK OF CHICAGO, its successors and assigns, The Lender is the
morigagee unuer Luis Mortgage.

Mortgage. The vior] "Morigage” means this Morigage between Grantor and Lender, and includes without
limitation all assignmerics and security interest provisions relating to the Personal Property and Rents,

Note. The word "Note' tw2ns the promissory note or credit agreement dated December 31, 1996, in the
original principal amount %t $10,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, snd substitutions for the promissory note or agreement.
The interest rate on the Note is 9.0005. The Note is payable in 60 monthly payments of $207.25. The
maturity date of this Mortgage is December 31, 2001,

Porsonal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
property now or hereafler owned by Crantor, and now or hereafter aitached or affixed to the Real
roperty; togethér with all accessions, parts, and adilitions to, all r_eEIncem_ents of, and all substitutions for, any
of such property; and together with all proceeds «including without limitation all insurance proceeds and
refunds of premiums) frotu any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Property.

Real Prog{eor:‘y. The words "Real Property” mean the plop.rty, interests and rights described above in the
gag

*Grant of 8" section.

Related Documents. The words "Related Documents” mens and. include without limitation all promissory
notea, cudge:&rwments. loan agreements, environmental agresmen's, guaranties, security agreements,
mortgages, of trust, and a!l other instruments, agreements and ducuments, whether now or hereafter

existing, executed in connection with the Indebtedness,
Rents. The word "Rents" means all present and future rents, revenues, incoms, issues, royalties, profils, and
other beaefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECVQ!TY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE !NDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORVGAGE. AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING T(:RMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shal! pry to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's okligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the shall be governed by the following provisions:

Posgession and Use, Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” "release,” and
' ed release,” es used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Llabllltﬁ Act of 1980, as amended, 42 U.5.C.
Section 9601, et se?h ('CERCLA'h the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ('SAﬁA' , the Hazardous Materisls Transportation Act, 49 U.S.C, Section 1801, et seq, the Resourcs
Conservation and Recovery Act, 42 U.5.C. Section 6901, et s_oigL., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms “hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum bi;-prodpcls or any fraction thereof
and asbestos, Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatsned release of any hazardous waste or substance ba any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,

61IL2ZL0LE




| - UNOFFICIAL COPY

12-31~1996 , MORTGAGE
Loan No 20704950667 (Continued)

sase, or threatened release of any hazardous waste or substance on, under, about or from ihe Property bi'
any prior owners or occupants of the Propet;t'y or (i) any sctual or threatened ;LEFE{IOII or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Leader in writing, (i) neither Grantor nor any tenant, contraclor, agent or other authorized user of the Property

shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
about or from the Property and (i) any such sctivity shallybe conducted in compliance with all

applicable feders!, state, and loca] laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents lo enter upon the
Pro to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or lests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person, The representations and warranties contained herein
are based on Grantor’s due diligence in invesligaling the Property for hazardous waste and hazardous
substances. Grantor hereby (s) releases and waives any future claims against Lender for indemnity or
contribution ig the event Grantor becomes liable for cieanup or other costs under any such laws, and” (b)
agress o inderunify and hold harmless Lender against any and all claims, losses, liabilities, damaﬁes,
Efimlhes, and axp; which Lender may directly or indirectly sustain or suffer resuilmg from a breach of

s section of ths Martgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened: eriease occurring prior to Grantor’s ownership or interest in the Property, whether or not
the same was or shouid have been known to Orantor. The provisions of this section of the Mortgage,
including the obligation ¢ 1ydemnify, shall survive the g:yment of the Indebtedness and the salisfaction and
reconveyance of the lien uf iz Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whother by foreclusure or otherwise,
Nulsance, Waste. Grantor 2kail nat cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste cn or to the Praperty or any portion of the Properly. Without limiting the generality of the
foregoing, Grantor will not remove, o/ grant to any other party the right to remove, any fimber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.
Removal of Improvemonts. Grantor suall nat demolish or remove any Improvements from the Real Property

without the prior written consent of Lender. (A¢ & condition 10 the removal of any Improvements, Lender may
nire Grantor 1o make arrangements saufiac'ory lo Lender to replace such [mprovements with

Improvements of at least equal vaiue.

Lender's Right to Enter. Leader and ils agents aad reprasentatives may enler uﬂ-;on the Real Property at all

reasonsble times 1o atiend to Lender's interests and (to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage:

Compliance with Governmental Requlrements, Gruntur unall prom[gt!yblcomp! with al| laws, ordinances, and
icable

regulations, now or hereafter in effect, of nll govemnmental authe:itise app to_ the use or occugancy of the

. Grantor may contest in good faith any such law, ordinarce, or regulation and withhold compliance
duning any proceeding, including appropriste appeals, so long as Grauto, has natified Lender in writing prior to
doing 80 and 80 long as, in Lender's sole opinion, Lender's interacis in the Property are not jeopardized,
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unaltended the Pronerty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from tlie <naracter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, st its option, declare immedictely due and paysble all
sums secured by this Mortgage upon (he sale or transfer, without the Lender’s prior written corjsent, of all or any
part of the Rea! Property, or any interest in the Real Property. A “sale or trunsfer” means the conve;arce of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether veluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, Jerschold
interest with & term greater than thres (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust bolding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is & corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership inferests
or limited liability company interests, as the case may be, of Grantor, However, (his option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Illinois law.
‘&ﬁiS‘AND LIENS, The following provisions relating to the taxes and liens on the Property are a part of this
age.
Payment. Graator sha!l pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges {evied ageinst or on account of the Property,

and shall pg when dus al) claims for work done on or for services rendered or material furnished to the

rantor shall maintain the Pro%crt?g free of all liens having priority over or equal to the interest of
for the lien of taxes and assessments not due, exceﬁt for the Existing

indebtedness referred to below, and except as otherwise provided in the following paragrap!
gli&hl To Contest. Grantor may withhold payment of any tax, assessment, or cleim in connection with 8 Foo
e

d
dispute over the obligation to pay, so loné as Lender's interest in the Property is not jeapardized. If a lien
arises or is filed ag a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
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lin is filed, within fifieen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
Lender, t with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attomeys’ fees or other

charges that could accrue as a result of a foreclosure or sale under the lien, In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcement sgainst the Property.

Grantor shall name Lender as an additional obligee “under any surety bond furnished in the conlest

proceedings.

Evidence of Payment. Grantor shail upon demand furnish to Lender satisfactory evidence of payment of the

taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at’any lime

& written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any_ work is commenced,
any services aro furnished, or any materials are supplied to the Property, if any mechanic’s lien, matenalmen's

lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
Grantor will upoo request of Lender fumish to Lender advance assurances satisfactory to Lender

that Grantor c2:2 and will pay the cost of such improvements.
K{ROFERTY DAMACZ INSURANCE. The following provisions relating to insuring the Property are a part of this

Maintenance of Iruvance, Grantor shall procure and maintain policies of fire insurance with standard
extended coversge endicwments on a replacement basis for the full insursble value covering all

nprovements on the Real Friperty in an amount sufficient to avaid a%hcatjon of any coinsurance clause, and
with a standard mortgagee clrus in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be resecusbly acceptable to Lender. Grantor shall deliver to Lender certificates of
coversge from each insurer containirg, a stipulation that coverage will not be cancelled ar diminished without a
minimum of tea (10) days’ prior ‘¥r.tea notice to Lender and not contamil:]g any disclaimer of the insurer's
liability for fuilure to give such nolice.” Each insurance policy also shall include an’endorsement providing that
coverage in favor of Lender will not be iinpaived in any way by any act, omission or default of Grantor or any
other person, Should the Real Propcr‘? at.any.time becoms located in an ares designated by the Director of
the Federal Emotpency Management Agency a+ & special fleod hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full wipe'd principel balance of the foan, uﬁo the maximum policy
limits set under the National Flood Insurance Piugiem, or as otherwise required by Lender, and to muintain
sch insurance for the term of the loan.

Application of Proceeds. Grantor shall pmml)tly ntify Lender of any loss or damage o the Property if the
estimated cost of repair or replacement exceeds $1,000.00." Londer may make proof of Joss if Grantor fails to
do so within fifteen (15) days of the casualty, Whether or nut-Lender's securily is impaired, Lender may, at its
election, apg:ﬁ the proceeds to the reduction of the Indebtednees, ayment of any lien affecting the Property,
or the restoration and repair of the Property. 1f Lender elects t¢ a;p'y the proceeds to restorafion and reparr,
Grantor shall repair or replace the damuged or destroyed Improverier(s in a manner salisfactory to Lender.
Leader shall, upon satigfactory ?roo.f of such expenditure, pay or rein.uurse Grantor from the proceeds for the
reagsonable cost of repair or restoration if Grantor is not in default hereurder. Any proceeds which have nat
been disbursed within 180 dars after their receipt and which Lender nes pit committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Leiccr under this Mortgage, then to
rn accrued interest, and the remainder, if any, shall be nﬁplied 1o --tir"principal balance of the

meuid Nedoess,| If Lender holds any proceeds after payment in full of the Indebtednes: sush proceeds shali be
pai r.

Unexpired Insurance at Sale, Any unexpired insurance shall inure to the beuelit of. and pass io, the
puschaser of the Property covered b¥ this Mortgage at any trusice’s sale or other ea'c hild under the
provisions of this Mortgage, or at any foreclosure sale of such Property,

Compliance with Existing Indebtedness. During the period in which any Existing Indebteciaess described
below is in effect, compliance with the insurance &rov:swns contained in the instrument evidercing such
. 8 shall constitute compliance with the insurance provisions under this Mortgage, 1w the
extent compliance with the terms of this Mortgage would canstitute a duplication of insurance requireisut, If
any proceeds from the insurance become payable on loss, the provisions in this MortFage for division of
Yam shall apply only 1o that portion” of the proceeds not payable to the holder of the Existing
debtedness.

TAX AND INSURANCE RESERVES. Granlor agrees to establish a reserve account to be retained from the loans
P in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent 10 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, 50 as

to provide sufficieat funds for the payment of each year's taxes and insurance premiwms one month prior to the
date the taxes and insurance premiums become delinquent. Crantor shall further pay a monthly pro-rata share of

al] assessments and other charges which may accrue against the Property. If the amount so estmated and paid
shall prove to be insufficient to pay such laxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. All such {Ja ments shall be carried in an interest-free reserve
wccount with Lender, provided that if this Mortgage is execuled in connection with the pranting of a mortgage on a
sigﬁlo-&mily owner-occupied residential property, Grantor, in lieu of establishintg such reserve account, may
pledge an interest-bearing savings account with Lender to' secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
gccount to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monies for
such purposes, and Lender shall not incur any liability for anylhg:'g it magj do or omit to do with respect to the
reserve sccount.  All amounts in the reserve account are hereby pledged to further securs the Indebtedness, and
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./ Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
‘3 event of defuult as described below.
‘% EXPENDITURES BY _LENDER. [f Grantor fails lo comply with an{errovision of this Mortgage, including any
4 obligation to maintain Existing Indebtedness in good standing as mgmred ow, or if any action or proceeding is
‘j commenced that would matenally affect Lender's interests in the ;ogeny, Lender on Grantor’s behalf may, but
_l shail not be ired to, take any action that Lender deems appropriate. Any amount that Lender expends in so
4 L} -4 . . . {w
‘7 doing will beag interost at the safo provided for in the Note from the date incurred or paid by Lender to the date of
m»ayment by Grantor. All such uxpenses, at Lender's option, will (a) be payable on demand, (b) be added to the
nnce of the Nots and be ?ppomoneq among and be payable with any insiallment payments to become due
during cither (i) the term o ang apﬁlxcable insurance ?o icy or (1Q the remaining term of the Note, or (c) be
treated as a balloon payment which will be dus and payable at the Note's maturity, This Morigage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shell not be
construsd as curing the default 50 as to bar Lender from any remedy thal it ofherwise would have had.

WARRANTY; DEFCNSE OF TITLE. The following pravisions relating to ownership of the Property are a part of this

Mortgage.

Tle. Grantor ‘weoioats that:  (a) Grantor holds good and marketable title of record fo the Properly in fes
simple, free and cl=s” of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Ir:ieb'adness section below or in any title insurance policy, title report, or final title opinion

issued in favor of, ana accapted by, Lender in connection with this Mortgage, and * (b) Grantor has the full
right, power, and authoniy *o anecute and deliver this Morigage to Lander.

Defense of Title. Subject (0 ibe exception in the paragraph above, Grantor warrants and will forever defend
the title 1o the Property against the lawful claims of all persons. In the event any action or proceeding is

nced that questions Grantor’s title-or the interest of Lender under this Mortgage, Grantor shall defend
the action st Grantor's expense. Grarior may be the nominal party in such proceeding, but Lender shall be
entitled to dpmici ats in the proceeding u7a 7 be represented in the proceeding by counsel of Lender’s own
choice, aad Grantor will deliver, or causc to ve delivered, to Lender such instruments as Lender may request
from time to time to permit such participatior.
Comphlance With Laws. Grantor warrants that he Property and Grantor's use of the Property complies with
all existing applicable Jaws, ordinances, and reguiati:=2 of governmental authorities.

EXISTING INDEBTEDNESS. The following provirions, concerning existing indebtedness (the "Existing
Indebtedness*) are a part of this Mortgage.
Existing Llon. The lien of this Morigage securing the Inuebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to(pey, or see to the payment of, the Existing
ess and o prevent any default on such indebtedness, ury ofault under the instruments evidencing
such indebtedness, or any default under any security documents for-sncty indebtedness.

Defoult. If the paymeat of any instaliment of principal or any interczt un the Existing Indebledness is not made
within the time_required by the nots evidencing such indebtedness, or shoald a default occur under the
instrument securing such indebtedness and not be cured during any applicable crace period therein, then, at
the option of Lender, the Indebiedness secured by this Morigage shall becoms “minediately due and payable,
and this Mortgage shali be in default,

No Modification. Grantor hall not enter into any agreement with the holder of any maitgage, deed of trust, or
other security agreement which has priarity over this ortgfaﬁb which that agreement i3 modified, amended,
extended, or renswed without the prior written consent of Lender, Grantor shall neihor renuest nor accepl
any future sdvances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part us tiie Mortgage.

lication of Net Proceeds. If all or any part of the Property is condemned by eminent domein groceedings
or by any proceeding or purchase in liew of condemnation, Lender may st its election require that all or any
Bomon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration' of the
roperty. The net proceeds of the award shall mean the award after dpaymepl of all ressonable costs,
expeases, and attorneys’ fees incurrad by Lender in connection with the condemnation,

Pmoedml. If any proceeding in condemnation is filed, Grantor shall {’romptiy notify Lender in wriurxég. and
Grantor geromp y take such steps as may be necessary ta defend the action and obtain the award,
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
ing and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
;v;\ﬂqa_to tl_ae delivered to Lender such insgumems a5 mey be requested by it from time to time to permit such
cipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to govemmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morig;ia and (ke whalever other action is requested by Lender to perfect and continue
Lendor’s lien on the Property. Grantor shall reimburse Lender for all laxes, as described below, together

with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all

taxes, focs, documentary stamps, sad ogthgre charge§ for recordinggor rlegi.r,tengngg this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (s} 8 sgeciﬁc tax upon this type of
a

Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
whicf énntor%gnauthoﬁ ogarequired to deduct from paymen?s on the Indeitedness secured by this type of
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ble against the Lender or the holder of the Note; and (d)

Mortgage; (c) 8 tax on this of Morigage chargea
”ﬁ:’ ta(x)on all or anng:rﬁon of ﬁag Indobfeduess or on payments of principal and interest made by

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this

Mortgage, this eveat shall have the same effect as an Event of Default (as defined below), and Lender may

exercise any or all of its available remedies for an Event of Default as provided below un[ess Grantor either

g) pays the tax before it becomes delinquent, or (b) contests the tax as &rowded above in the Taxes and
ens section and deposits with Leader cash or a sufficient corporate surety bond or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage a5 a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement to the extent any of the Pro&)eny
congtitutes fixtures or other personal propen#é and Lender shall have all of the rights of a secured party under
the Uniform Corxmercial Code as amended from time to time,
Securlty Interscc  Upon re:ltxt by Lender, Grantor shall execute financing statements and taks whatever
other action is riquasted b der” to perfect and continue Lender’s security interest in the Rents and
s { . Ir. addifion to recording this Morigage in the real property records, Lender may, at any
time and without furtrar mthorization from Grantor, file exacuted counterparts, copies or reproductions of this
Mortgage as & financing 7(aisment. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security it'sz2t.  Upon default, Grantor shall assemble the Personal Propert?v in a manner and
st & place reagonably conveitier to Grantor and Lender and make it available to Lender within thres (3) days
sfter receipt of written demana Fiezi Lender.

Addresses. The mlilinfe addresszs of Grantor (debtor) and Lender (secured party), from which information
rest grantzd oy this Mortgage may be obiained (each as required by the Uniform

concerning the security in
Commercial Code), are as stated on the first-page of this Mortgage.
FURTHER ASSURANCES: ATTORNEY-li!~-FACT. The following provisions relating to further assurances and
attomnsy-in-fact are & part of this Mortgage.
Further Assurances. At mgetime and from (s ‘o time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to ma&o, execuled o: dolivered, to Lender or to Lender's designee, and when

Lender, cause to be filed, recorded, rufiled, or rerecorded, as the case mry be, at such times
in such offices and places as Lender may deem appropruate, any and all such mortgages, deeds of trust,

by
r offi
security deeds,

security agreements, financing statemenis, continustion statements, instruments of further
assurance, certificates, and other documents as may, in the ola opinion of Lender, be necessary or desirable
in order to effectuate, oom[pleto perfect, continue, or preservi /a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens anc sicurity interests created by this Mortgage
on the Property, whether now owned or hereafter acquired by Granter.. Unless prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall reimburse Lender far all costs and expenses incurred in
connection with the matters referred to in this paragraph,
Attorney-In-Fact. If Gantor fails to do any of the things referred to in the pireceding paragraph, Lender may
do so for and in the neme of Grantor and at Cranfor's expense. For #.ch purposes, Granltor hereby
irrevocably appoints Lender as Grantor's attomey-in-fact for the purpase of mubing, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, ‘in 1ender’s sole opinion, to
sccomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. If Granior pays all the Indebtedness when due, and otherwise peif,rms all the obligations
i upon Grantor under this Morigage, Lender shall execute and defiver to Grantor & suita'ste vatisfaction of
this Mortgage and suitable statements of termination of any ﬁnancmP stalement op file evidercing Lender's

security interest in the Rents and the Personal Property. Grantor wil fpad(‘:; if permitted by applicelie law, any

e tormination fee as determined by Lender from time to time. If, however, p;ivment is made Lv-Grantor,
ness and therealer Tender

whether voluntarily or otherwise, or by guarantor or by any third {aaﬂy, on the Indebt !
is forced to remit the amount of that payment (a) to Grantor's trusiee in bankruptey or to any similar perscn vnder
any federal or state bankruptey law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of uny court or administrative body having jurisdiction over Lender or any of Lender's -aroreny, ar (¢} by reason of
any setilement or compromise ol any claim made bty Lender with any claimant énc uding without limitation
Gruntor), the Indebiedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mort%agg shall continue to be effective or shall be reinstated, ms lhe case may be, notwilhstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to_secure the amount repaid or recovered to the same extent as if that amount never had
bean originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or

compromise relating to the Indebtedness or to this Mortgage.
DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")

nnder this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Defauit on Other Payments. Failure of Grantor within the time required b}\g this Mortgage to make any
or to effect discharge of

pay::lqent for taxes or insurance, or any other payment necessary to prevent filing o
sny lien,
Complance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.
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(Continued)

J:L;{ warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Morigage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished,

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collatera) documents to create a valid and perfected security interest or lien) at
any time and for any reason,

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefif of creditors, any type of creditor workout, or (he
commencement of any proceeding r any bankruptey or insolvency laws by or against Grantor,

Foreclosure, Forfelture, etc. Commeacement of foreclosure or forfeiture proceedings, whether by judicia!
, 8elf-help, mmon or any other method, by any creditor of Grantor or by any governmental
algmc against any of the Property, However, this subsection shall not applzilm the event of a good faith
spu& by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture %’mxdin , provided that Grantor gives Lender wrilten notice of such claim and furnishes reserves

or a surety bzad ‘or the claim satisfactory to Lender.

LEEL T T T

Breach of Other Agreemenl. Any breach by Grantor under the lerms of any other agreement between
Grantor and Lend(r 19t is not remedied within any gruce period %rowded therein, including without limitation
th{r sgreement concer.up} any indebtedness or other obligation of

rantor to Lender, whether existing now or

Existing indebtedness. .4 dufault shall occur under any Existing Indebtedness or under any instrument on the
Property secunn& any Existig [ndebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.
Events Affecting Guarantor, Any cf the preceding events occurs with respect to any Guarantor of gay of the
or any Guarantor dies or ‘oscomes incompelent, or revokes or disputes the validity of, or liability
under, any Guananty of the Indebtedness, Lender, at ils option, may, but shall nol be required to, permit the
Guarantor's estaie to assume unconditionallv the obhfggtlons arising under the guasanly in & manner
satisfactory to Lender, and, in doing 5o, cure thr Event of Default,

insecurity, Lender reasonably deems itself insierie.

Right to Cure. If such a failure is curable and it Grantor has not been given a notice of & breach of the same
provision of this Mortsaga within the preceding twelye (12, months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends writtex prlice demandm(g cure of such failure: (a) cures the
failure within fifteen (15) days; or (b) if the cure requices more than fifteen (15) days, immediately initiates

sufficient to cure the failure and thereafter continues and coinpletes all reasonable and necessary steps
sufficient to producs compliance as soon as reasonsbly practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the oceurrence of Rry livent of Default and at any lime thereafter,
Lender, at its option, may exercise any one or more of the following righis and remedies, in addition to any other

rights or remediea provided by law:
Acceferate Indebtedniess, Lender shall have the right at its option witliout notice to Grantor to declare the
entire Indebledness immediately due and paysble, including any prepayment penally which Grantor would be
required to pay.
UCC Remedies. With respect to ail or any part of the Personal Property, Lender rhali bave all the rights and
remedies of a secured party under the Uniform Commercial Code,

Colloct Rents, Lender shall have the right, without notice to Grantor, o take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net procesds, ove: and above
Lender's costs, against the Indebtedness, In furtherance of this riﬁht, Lender may require any teuav: or other
user of the rty to make payments of rent or use fees directly to Lender, If the Rents are cullacted by
Lender, then Grantor irrevocably designates Lender as Grantor's attomey-in-fact to endorse incuuinents
received in payment thereof in the neme of Grantor and to negotiate the same and collect the prosceds,
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
the peyments are made, whether or not any proper grounds for lhe demand existed, nder may

exercise its rights under this sul':paragraph either in person, by agent, or through a receiver.

Mortgages In Possesslcn. Lender shall have the right to be placed as mortgagee in possession or to have a
recsiver appointed o take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply proceods, over and above the cost of the receivership, against the Indebtedness. The
mortgiges in ]f:ossmwn or recaiver may serve without bond if permitted by law. Lender's right to the
mtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
mbudnm by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

3R S AN LIEN

receiver.
:!hudlclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
o

Deficlency Judgment, If permitted by applicable law, Lender may obtain & judgment for any deficiency
remaining in the [ndebtedness due to Lender after application of alt amounts received from the exerciss of the

rights provided in this section.
Other Remedles, Lender shall bave all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.
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Sale of the Property. To the extent permilted by apglicabie law, Grantor hereby waives any and all right 1o
have the p led. In exercising its rights and remedies, Lender shall be free to sel! all or any part
of the Property or 8¢ lg, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonabls notice shall mean notice given at least ten {10) days before the time of
the sale or disposition.
Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shali not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision

or mlel! other provision. ~Election by Lender t0 any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor wnder thie

Mortgage afier failure of Grantor (o perform shall not affect Lender's right 1o declare a default and exercise its
remesioa under this Mortgage.
Atlorneys’ Feas, Expenses. If Lender institutes any suit or action to enforce any of the terms of this

Moﬂuml.ender rhall be entitled to recover such sum as the court may adjudge reasonable as attomeys’
foes at and oz %) & . Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lzoder's opinion are necessary ai eny time for the protection of ils inlerest or the
eaforcement of its righia shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenaiivn) until repaid at the rats provided for in the Note. Expenses covered by this

include, withoui-lsuntetion, however subject to any limiis under applicable law, Lender’s attorneys’
tes and Lender's legul expenrcs whether or not there is a lawsuit, including attorneys' fees for bankrupicy
proceedings (including efforts = modify or vacate any automatic stay or injunction), sppeals and any
antici post-judgment collection zcivices, the cost of searching records, obtaining title reports (including
foreclosure ‘reports), surveyors’ repor's, anc appraisal fees, and litle insurance, to the extent permitted by
applicable law. Grantor algo will pay say court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, siall be in writing, ma{ be be sent by telefacsimilie, and shall

be effective when actually deliverad, or when depraned with a natim}a}{ recognized overnight courier, or, if
mailed, shall bo doemed effective when deposited in tic Tinited States mail first class, certified or registered m,nif,
postage prepaid, directad to the addresses shown near the veginning of this Mortgage. Any party may change its
address for nolices under this Mortgage by giving formal vritton notice to the other parties, ifying that the
urpose of the notice is to change the party's address, All cunies of natices of foreclosure from the holder of any

ien which has priority over this Mortgage shall be sent to Lencer’; address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender iniormed at all times of Grantor's current address,

MISCELLANEOUS PROVISIONS, The following misceilaneous provisions are & part of this Mortgage:

Amendments. This Mortgage, togother with any Related Documen’s, coustitutes the entire understanding and
ﬁmmm of the parties a3 to the matters set forth in this Mortgage " iNo siteration of or amendment to this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
y the alterstion or amendment.

Applicable Law. This Mortgage has been dellvered to Lender and vsurpied by Lender in the State of
Hinols. This Mortgage shall be governed by and construed in accardans-with the laws of the State of

inols.

Captlon Headings. Caption headings in this Mortgage are for convenience purpases only aud are not to be
used to interpmt'c‘g deﬁneptha provisio%s of this Mo.rtggage. P @

Morger. There shal] be no merger of the interest or estate created by this Mortgage with any cthe: irterest or
eetate in the Property at any time held by or for the benefit of Lender in any capacity, withov: ‘i wrillen
consent of Lander. .

Multiple Partles. All obligations of Grantor under this Mortgage shall be joint and several, and all 1oterences
to Grantor mean esch and every Grantor. This means that each of the persons signing below is
responsibie for &ll obligations in this Mortgage.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforcesble as to ﬁy other persons or circumstances. If feasible, any such offending provision shall be
desmed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigna. Subject to the limitations stated in this Morigage on transfer of Grantor's inlerest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and asslgm. If
ownership of the Property becomes vested in & person other than Grantor, { ender, without notice to Grantor
f? deal with Grantor's successors with reference to this Mortgage and the Indebtedness by wa of

6127026

or exiension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.
Time I8 of the Essence. Time is of the essencs in the performance of this Morigage.

Wailver of Homastead Examgﬂon. Grantor bercby releases and waives all rights and benefits of the
exemption laws of the Stats of Illinois as to all Indebtedness secured by this Mortgage.
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Documents) unless guch waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising gnyMnght shall ore.rate as & waiver of such right or any other right. A waiver by
sy party of a provision of this Mortgage shall not constitute a waiver of or rgrejuq:ce the party’s right otherwise
to domand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing betweep Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligaiions s to any future transactions, Whenever consent by Lender is required in this Mortgage,

the granting of such consent by Lander in any instance shall not constitute continuing consent to subsequent
such consent i8 required.

Rl

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO [TS TERMS.

GRANTOR:

&5'(3.(4/ g‘f},{‘t% sl .
* SAUL CARDENAS

" VERONICA CARDENAS

Bvﬁc_ée‘-( %f/ﬂﬁ Residing st __ 3333 L. 24 H Smwé’

INDIVIDUAL AC:XNOWLEDGMENT

sateoF __ L risis ;

) 88

COUNTY OF /ba% )

On this day before me, the undersigned Notary Public, personally appeared SAU'. CARDENAS and VERONICA
CARDENAS, to me known to be the individuals described in and who executed the lMorgage, and acknowledged
that they signed the Mortgago as their free and voluntary act and deed, for the uses and purposes therein
mentioned,

Given under my hand and officlal seal this __3/7* day ot __ftcemedier 19 i¢z

00 wll. (o3

Notary Public In and for the State of __L{{umpeds
‘OFFICIAL SEAL’
JULISE NARBAIZ

My commission expires - 13- 94
(¢ NOTARY PUBLIG, STATE OF ILLINOIS
MY COMMISSION EXPIRES 6-13-99

ATAATST

[IL-G03 CARDENAS.LN]




