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MORTGAGE

THIS MORTGAGE IS DATED JANUARY 3, 1997, i>elween Danald P. Mlugclo and Lori J. Miuccio, his wife, as
Joint tenants, whose address is 5657 James Drive’ Otk Forest, IL 60452 (referred to below as *Grantor");
and OXFORD BANK & TRUST, whose address s 1107 West Lake Street, P.O. Box 129, Addison, IL 60101
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mcrigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descr'ozd real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixturey; alt easements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch righte ({irciuding stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits refating to the rialproperty, Including without fimitation
all minerals, oll, gas, geothermal and simiiar matters, located in Cook Coraty, State of lllincis (the "Real

Property"):

LOT 323 IN WARREN J. PETERS SEVENTH-ADDITION EL MORRO /GUBDIVISION, BEING AB
A

SUBDIVISION OF PART OF THE NORTH 60 ACRES OF THE SOUTHEAST QLARTER AND PART OF
THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 17, TUWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO irig PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY. ILLINOIS, ON
8/30/68, AS DOCUMENT #2407763, N COOK COUNTY, ILLINQIS.

The Real Property or Its address is commonly known as 5657 James Drive, Cak Forest, IL 60452, The Real
Property tax identification number Is 28-17-410-003.

Grantor presently assigns to Lender all of Grantor’s right, titte, and Interest in and to all leasaes of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated January
3, 1997, between Lender and Grantor with a credit limit of $17,000.00, together with all renawals of,
extensions of, moditications of, refinancings of, consalidations of, and substitutions for the Credit Agreement.
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January 3, 2007. The interest rate under the Credit Agreement is a

(Ob"e_zzo

S

The maturity date of this Mortgage is
varlable interest rate based upon an index. The index currently is 8.250% per annum. The interest rate 10 be

applied to the cutstanding account balance shall be at a rate 1.000 percentage points above the index, subject
however 10 the following maximum rate. Under no circumstances shall the inlerest rate be more than the

lesser of 24.000% per annum or the maximum rate allowed by applicable (aw.
Existing Indebtedness, The words "Existing Indebledness” mean the indebledness described below in the

Existing Indebtedness section of this Mortgage.
Grantor. The word "Grantor” means Donald P. Miuccio and Lori J. Miucclo. The Grantor is the morigagor

under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, ancd accommodation parties in connection with the Indebtedness.

improvements, ih2 word "Improvements” means and includes without limitation all existing and future
improvements, buiiinys, structures, mobile homes affixed on the Real Property, facilities, additions,
raplacements and othe: construction on the Real Property.

Indebledness. The word "Hiclebledness” means all principal and interest payable under the Credit Agreement
and any amounts expended. o advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender o enforce obligations o' Grantor under this Mortgage, together wiiy interest on such amounts as
provided in this Mortigage. Specifially. without limitation, this Morigage secures a revolving line of credit
and ahall secure not only the amouiit walch Lender has presently advanced to Grantor under the Credit
Agreement, but also any future amounts which Lender may advance to Grantor under the Credit
Agreement within tweity (20) years from (he Zate of this Morlgage to the seme extent as {f such future
advance were made as of the date of the 2xecution of this Morigage. The revolving line of credit
obligates Lender to make advances to Grantor so long as Grantor complies with all the terms of the
Credlt Agreement and Related Documents. Such advinces may be made, repaid, and remade from time
to time, subjec! o the timitation that the total outstardizp balance owing at any one time, not including
finance charges on such balance at a fixed or variable ratz «r sum a8 provided in the Credit Agreement,
any temporary overages, other charges, and any amounts 2vpended or advanced as provided In this
paragraph, shail not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of

Grantor and Lender that this Morigage secures the balance outstancag under the Credit Agreement from

time to time trom zero up to the Credit Limit as provided sbove and iny ‘ntermediate balance. At no time
ahall the principal amount of Indebtedness secured by the Morigage, rat inciuding sums advanced fo

protect the security of the Mortgage, exceed $34,000.00.
Lender. The word *Lender” means OXFORD BANK & TRUST, its successors aid assigns. The Lender is the
morigagee under this Mortgage.

Morigage. The word "Mortgage” means this Morigage between Grantor and Lender, 2 includes without
imitation all assignments and security interest provisions reiating to the Personal Property o7 Rents.

Persona! Property. The words "Personai Property” mean ali equipment, fixtures, ang ‘oiter arnicles of
personal property now or hereatter owned by Grantor, and now or hereafter attached or affixed to the Rea!

Property; together with all accessions, parts, and additions 1o, all reptacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds ang

retunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Real Propenty and the Persona! Froperty.

Resl Property. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Mortpage" section.

Relsted Documents. The words "Related Documents® mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed In connection with the Indebtedness.
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regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 50 long as Granior has nolified Lender in writing prior 10
as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.

dofnag 80 and so lon Y
ranior 10 post adequate security or a surely bond, reasonably safistactory to Lender, to

Lender may require

protect Lender's interest.

Duty to Protect. Grantor agrees neither 1o abandon nor “eave unattended the Property. Grantor shall do all
section, which from the character and use of the

other acts, in addition to those acts set forth above in thi
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, &l its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein: whether legal, beneficial or equitable; whether volumary or
involuntary; whetiar by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term gieater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in ar..c any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property intereet. If any Grantor is a corporation, partnership or limited liability company, transfer also

inc

ludes any change in owne.ship of more than twenty-five percent (25%) of the voling stock, partnership interests

or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lendsr if such exercise is prciioited by federal law or by lilinois law.
TAXES AND LIENS. The following provisions relating to the taxes and fiens on the Property are a pan of this

Mo

rgage.

Payment. Grantor shall pay when du? (and in ail events prior t0 dglinquency) all 1axes, payroll taxes, special
taxes, agsessments, water charges and sewer service charges levied against or on account of the Property.
and shall pay when due all claims for v«ik-done on or for services rendered or material furnished to the
Property. Grantor shali maintain the Prapev free of ail lens having prionty over or equal 1o the interest of
Lender ‘under this Morigage, except for the icnof taxes and assessmenis not due, except for the Existing
Indebtedness referred to below, and except as ciherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, 80 long as LenJer’s interest in the Property is not Aeo argized. If a'lien
arises or is filed ag & result of nonpayment, Grantor siieit vithin filteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has noticz oi the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a suticicnt corporate surety bond of other security
satlgfactory to Lender in an amount sufficient to discharge the lizn plus an¥, costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or saic under the lien. In any conlest, Grantor shall
defead itself and Lender and shall satisfy any adverse judgment oefcre enforcement against the Propesty.
Grantor shall name Lender as an additional obligee under any-sucety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistaccory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental officia) 1t deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall nolify Lender at least fifteen (15) days before arv work is commenced,
any services are furnished, or any materials are supplied 1o the Property, if any mecaanic's Iienh matenalmeg‘ss;
) upon requ

S lien, or other lien could be asserted on account of the work, services, or rnaierials, Graniw. wi

*of Lender furnigh to Lender advance assurances satisfactory to Lender that Grantor can a7 will pay the cost

&7 of such improvements.

E%g‘lgggfgrgﬂ DAMAGE INSURANCE. The following provisions refating to insuring the Property ure a part of this

g Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all

4y @ Real Property in an amount sufficient 1o avoid application of any coinsurance clause, and

Improvements on

with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies

and in such form as may be reasonably acceptable to Lender. Grantor shalt deliver 10 Lender centificates of

coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a

minimum of ten (10) days' prior written notice to Lender and notl containing any disclaimer of the insurer's

liabllity tor failure to glive such notice. Each insurance policy also shall include an endorsement rO\{Iding that
rantor or any

coverage in favor of Lender will not be imPaired In any way by any act, omission or default of :
at any time become ilocafed in an area designated by the Director of

other person. Should the Real Prope
the Federal Emergency Managemenl Agency as a speclal flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the toanbup to the maximum policy

(imits set under the Natlonat Flood Insurance Program, or as otherwise required by Lender, and 10 maintain
such Insurance for the term of the loan.

ication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Pr . Lender
apag'make proof of loss if Grantor lallspto dpo 50 within fikeen (15{ days of the %gsualty. Rﬂ%t"ﬁa or not

Lender's security is impaired, Lender may, &t its election, apply the proceeds to the reduction of the
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indebtedness, payment of any lien affecting the Praperty, or the restoration and repair of the Property. it

Lender slects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaPed or
destroyad improve?nps%ts Inpa manner satistactory 10 Len%aer. Lendar shall, t?paon aat?sa'actory proof of such
for the reasonable cost of repair or restoration If

expenditure, pay or reimburse Grantor from the proceeds
Grantor Is nof In default hereunder. Any proceeds which have not been disbursed within 180 days after their

recelpt and which Lender has not committed to the repair or restoration of the Property shall be used first 10
pay any amount owgbg to Lender under this Mortga%e. then 1o prepay accrued interest, and the remainder,
any, shall be applied to the principal balance of the Indebtedness. |f Lender hoids any proceads after
payment in full of the indebtedness, such proceeds shall be paid to Grantor,

Unexplred Insurance at Sale. Any unexpired insurance shail inure to the benefit of, and pass lo, the
purchaser of the Property covered by this Mortgage at an; frustee’s sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Propenty.

Compllance with Exlatln? indebtedness, During the period in which any Existing Indebledness described
balow is ir wHect, compliance with the insurance provisions contained in the instrument evidencing such
Existing lnoshiedness shall constitute compliance with the Insurance provisions under this Morigage, to the
extent complizncs with the terms of this Moripage would constitute a u?llcatlon of ingurance requirement. If
any proceeds ron the Insurance become pa;{vable on loss, the provisions in this Morigage for division of
mdoggfgfﬂ esst;au pupy only to that portion of the proceeds not payable to the holder of the Existing
EXPENDITURES BY LENPZP. it Grantor fails to comply with any provigion of this Mortgage, lnctudinﬁ any
obligation to maintain Existiny !ndebtedness in good standing as required below, or if any action or proc ngDIs
commenced that would materiziiy affect Lender’s interests in the Property, Lender on Grantor's benalf may, but
ghall nat be required to, take any action that Lender deems appropriate. ‘Any amount that Lender expends In 80
doing will bear interest at the rate proviaed for in the Credit Agreement from the date incurred or paid by Lander to
the gate o! regarmem by Grantor. All sich expenses, at Lender's aption, will La be payable on demand, (b} be
added to the balance of the credit line ind be apportioned among and be payal )e with any Instaliment Payments

to become due during either e(si) the term-of sy applicable insurance policy or” (ii) the remaining term of the Credit
Agreement, of dc) be treated as a balloon_pavment which will be due and payable at the Credit Agreement's
maturity. This Mortgage also will secure paymen® of these amounts. The rights provided for in 1his garagraph
shall be in addition to any other rights or any rer.s2les to which Lander may be entitied on account of the default,

Any such action by Lender shal! not be construec as 2uring the default so as to bar Lender from any remady that

it otherwise would have had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Morigage.

Tiie. Grantor warrants that: () Grantor holds good drd marketable titie of record to the Property in fea

simple, free and clear of all liens and encumbrances other *11z. those set forth in the Real Property descrlPtIon

ar in the Exieting Indebtedness section below or in any title irsurance policy, title repont, or final title opinion

issued In favor of, and accepted by, Lender in connection with thiz Morigage, and ' (b Grantor has the full

right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception In the paraﬁraph above, Grantor warrants and will forever defend

the title to the Property against the fawful claims of al! persons. in tie-event any action or proceedinP I8
tor's title or the interest of Lender unde: thig Mortgage, Grantor ghall defend

commenced that questions Gran ,
the action at Grantor's expense, Grantor ray be the nominal Farty in suc) proceeding, but Lender shall be

entitled to participate in the proceeding and ta be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.
Compliance With Laws, Grantor warrants that the Property and Grantor's use of tne’ Franerty complles with
all existing applicable laws, ordinances, and regulations of governmental authorities.
EXISTING INDEBTEDNESS. The following provisions concerning existing indebtediess- (the "Existing .
indebtedness®) are a part of this Mortgage. '

Existing Lien. The lien of this Mongaq
securing payment of an existing obiigation with an account number of
described as; Mortgage Loan dated November 22, 1993 and recorded December 22, 19

e securing the Indebtedness ms& be secondary and inferior to the lien .
04463 to Countrgwide Funding Corp.
3 ag Document No.

3055882, The existing abligation has a current principal balance of approximately $92,200.00 and Is In the

original principal amount of $84,797.00. Grantor expressly covenants and agrees to pay, or see 10 the
Paymem of, the Existing Indebtedness and to prevent any defauft on such indebtedness, any detault under the
nstruments evidencing such Indebtedness, or any “default under any security documants for suc

indebtedness.
No Modification. Grantor shall not enter into any agreement with the hoider of any mortpage, deed of trust, or
other sacurity agreement which has priority over this Mort aEe l?/ which that agreément I8 modified, amended
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor acce
any future advances under any such security agreement without the prior written consent of Lender.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.
Apglicatlon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in Heuyot condemnatiog. Lender may at its election require that all or any
Indebtedness or the repair or restoration of the

n of the net proceeds of the award be applied to the
ee erfe? proceeds of the award sf?aqg mean the award after payment of all reasonable costs,

roperty. Th
expgﬁgs. and attorneys’ fees incurred by Lender in connection with the condemnation.
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Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, ang
rantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
rantor may be the nominal ?any in siich proceeding, but Lender shall be entitled to participate in the

proceeding and 10 be represented in the proceedirg by counsel of its own choice, and Grantor will deliver or

cgg?el to"be delivered to Lender such instrurnents as may be requested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 governmental taxes, fees and charges are & part of this Morigape:

Current Taxes, Fees and Charges. Upon ret“:est by Lender, Grantor shall execute such documents in

addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue

Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together

with all expenses Incurred in recording, perfecting or continuing this Mortgage, including without limitation all

taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.
Taxes. The ’.:i:owin? shall constitute taxes 1o which this section applies: (a) a sPecffic tax upon this type of
Mmga&e oi upon all of aenJ part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor 15 sithorized or required to deduct from payments on the Indebledness secured by this type of
of Mortgage chargeable against the Lender or the hoider of the Lredil

Mortgage; (c) & tex on this type g
Agreement; and (0" a specific tax on all or any portion of the Indebtedness or on payments of principal and

interest made by Grarw.
Subsequent Taxes. i/ an- tax to which ihis section _applies is enacted subsequent to the date of this
Mortgags, this event shali nive the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its avziable remedies for an Event of Default as provided below unless Grantor either

{a) pays the tax befora it becormen delinquent, or (bj contests the tax as provided above in the Taxes and

: get?een%%cr:ﬂon and deposits with Lonsar cash or a sufficient corporate surety bond or other security satisfactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating {0 this Mortpage as a

security agreement are a par of this Mortgage.
Security Agreement. This instrument shal’ crnstitute a security agreement to the extent any of the Propeny
constitutes fixtures or other persona! property. ad Lender shall have all of the rights of & secured party under

the Unitorm Commercial Code as amended from tim2-to time.

Security interest. Upon request by Lender, Graator shall execute financing statements and take whatever
other action is requested by Lender to perfect anc continue Lender's security interest in the Rents and
Personal Property. n addition to recording this Mongeye. in the real property records, Lender may, at any
time and without further authorization from Grantar, file e¥ecuted counterpans, copies or reproductions of this
Mortgage as a ﬂnanqinq statement. Grantor shall reimburse .ender for all expenses incurred in perieciing or
continuing this security interest. Upon default, Grantor shall rss2mbie the Personal Property in 2 manner and
at a place reasonably convenient to Grantor and Lender and mzke it available to Lender within three (3) days
after recelpt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender-(ecured party), from which information
concerning the security interest grantad by this Mon%age may be obia'nai (each as required by the Uniform

Commercial Code), are as stated on the first page of this Mongage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o further assurances and

attorney=-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender cr to Lerder'a designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case ‘ary be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortyzaes, deeds of trust,
security deeds, securlty agreements, financing statements, continugtion statements, ingisuments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be neCersay or desirable
in order to etiectuale, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Credi
ﬂgreemem, this Mortgage, and the Related Documents, and (b) the liens and security interests created by this

ortgage an the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
agreed to the comtrary by Lender in writing, Grantor shal! reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-Iin-Fact. If Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granitor's expense. For such purposes, Granigr hergby
irravocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to

accomplish the matters referred to in the preceding paragraph.
ue, terminates the credit line account, and

FULL PERFORMANCE. If Grantor pays all the indebtedness when d
otherwise performs all the obligations imposed upon Grantor under this Mongage, Lender shall execute and
rantor a suitable satisfaction of this Montgage and suitable statemenis of termination of any financin

deliver to
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |
mitted by applicable law, any reasonable termination fee as delermined by Lender from time to time. I,
owever Eﬂmem is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on

the indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
federal or state bankruptcy law ot law for the reliet of debtors, ()

pankruptcy O to any similar person under anY y ]
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender of
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g'nJ of Lender's property, or (c) by reason of any settlement or compromise of any claim made by Lender with an;;

mant (including without iimitation Grantor), the Indebtedness shall be considered unpald for the purpose o
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstatad, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evi encfng the indebtedness and the Property will continue to secure the amount repaid or recovered to the same
axtent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
Judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the aption of Lender, shall constitute an event of default ("Event of Default”)
under this Mon%age: () Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, & false statement about Grantor's Income, assets
ligbilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line agcount. (c? Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the colfateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dweliiq, creation of a lien on the dwelling without Lender’s permission, foreclosure by the holder of

another hen, or the use of funds or the dwelling for prohibited purposes.
RIGHTS AND REIMES'ES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender, at its oPtlon_ r.iv exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies prouided by law:
Accelerate Indebtediese. Lender shall have the right at ils option without notice ta Grantor to declare the
géur? elgc{ebtedness imrieciately due and payable, including any prepayment penalty which Grantor would be
uired 1o pay.
UCC Remediea. With respect *5 ali or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured pany undes 22 Uniform Commercial Code,

Collect Rents. Lender shall have thz iight, without notice to Grantor, to take possession of the Property and
coliect the Rents, includinq amoun.s past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. \in furtherance of this right, Lender may require any tenant or other
user of the Property to make payments <crant or use fees directly 1o Lender, [f the Ranis ‘are collected by
Lender, then Grantor irrevocably designetes cender as Grantor's aftorney-in-fact to endorse instruments
received in payment thereof in the name ¢/ Grantor and to negotiate the same and collect the proceeds.
Payments by enants or other users to Lender in response to Lender's demand shall satlsf}( the obilgations for
which the payments are made, whether or not ‘any proper grounds for the demand existed. Lender may
axercise its rights under this subparagraph elther in rerson, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the righ’ te-be placed as mortgages in possession or to have &
raceiver appointed to take possession of ali or any parnt o tne Property, with the power to protect and presarve
the Property, to operate the Property preceding foreciosure or vale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recelvership, against the indebledness. The

mon?agee in Possesslon or recelver may serve without bond if-paermitted by law. Lender's right to the
appoint aeds th

a recelver shall exist whether or not the ap#arem value of the Property exCeeds the

ment o
ai rot disqualify a person from serving as a

lgc eF!edness by a substantial amount. Employment by Lender sl
alver.
Judiclal Foreclosure. Lender may obtaln a judicial decree foreclosing Graator's interest in all or any parnt of

the Property.
Deficiency Judgment. I permitted by applicable law, Lender may obtain &, l'udqmem for any deficlency
remaining in the indebtedness due to Lender after application of all amounts receivea from the exercige of the

rights provided in this section.

Other Remedies. Lender shall have ali other rights and remedies provided In thig fivnigage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives v and alf right to

have the property marshalled. in exercising its rights and remedies, Lender shall be free to soll all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any .

public sale on ail Or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the .-
Personal Proparty or of the timie after which any private sale or other intended disposition of the Personal
Praperty is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of .

the sale or disposition.
Waiver: Election of Remedies. A waiver by any party of & breach of a provision of this Mortgage shall not
' 'g gts? otgerwise to demand gtrlct compliance wtthgthga? provision

constitute & waiver of or prejudice the fargl rig
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this

Martgape after fallure ot Grantor to perform shall not affect Lender’s right to declare a default and exerclise its

remedies under this Mortgage.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of thi

Mortga ye. Lender shall be entitled to recover such su?n as the court may ad{udge reascnable as anornevsq

faes at%rlal and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessary at agg time for the protection of Its interest or the
ness payable on demand and shall bear interest

nforcement of its rights shall become a part of the indebt
fe_ror% the date of exp%nditure until repaid gta the rate provided for in the Credit Agreement. Expenses covered
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by this paragraph Include, without fimitation, however subject to any limits under applicable law, Lender's
aftorneys’ fees and Lender's legal expenscs whether or not there is a tawsuit, including attorneys’ fees for
bankrupicy proceedings émciudmg gfforts to modify or vacate any automatic stay or injunction), apPeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining litle repons
{Including foreclosure “reponts), surveyors' reports, and appraisal fees, and title insurance, to the extent
ﬁewrrn!tt by applicable law. Grantor also will pay any court costs, In addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without fimitation an

notice of default and any notice of sale to Grantor, shall be in wriling, may be be sent by telefacsimilie, and shail
be effective when actually dellvered, or when deposited with a nationally recognized” overnight courier, or, if
malled, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal wriften notice to the other parties, specifying that the

Purposa of tha notice s to change the party’s address. All copies of notices of foreclosure from the holger of any
len which has priority over this Mortgage shall be gent to Lender's address, as shown near the beginning of this
Mortgage. For not'ce purposes, Grantor agrees to keep Lender informed at alt times of Granlor's cufrent address

MISCELLANEQUS FPOVISIONS, The following miscellaneous provigions are a part of this Mortgage:

Amendments. Th's Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties asg 10 the matters set forth in this Mortgage. No alieration of or amendment 10 this
ortgage shall be erezi:e unless given In writing and signed by the party or parties sought to be charged or

tound Dy the alteration ¢t amendment.

Applicable Law. This Morlgas» has been dellvered fo Lender and accepted by Lender in the State of
ilinols. This Mortgage shali be n3verned by and construed in accordance with the laws of the State ot

ilinois,

Caption Headings. Caption headings ir thiv Morigage are for convenience purposes only and are not to be
usgI to interpretgor deﬁr?e the provis?ons of this Morgtgage. pupo Y

Merger, There ghall be no merger of the imarest-or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or fe: tiie benefit of Lender in any capacity, without the writien
consent of Lender.

Multiple Parties. All obligations of Grantor under thig Moilgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor, Thie maans that each of the persons signing below is
raspansible for all obligations in this Morngage.

Severabilty, If a court of competent jurisdiction finds anv rrovision of this Mofigage to be invalid ot
unenforceable as to any Ferson or circumstance, such findiap ehall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feusiolz, any such offending ﬁrovision shall be
deemed to be modified to be within the limits of enforceability or v-!uity: however, if the offending provision
cannot be so modified, it shall be stricken and afl cther provisions of thi% morigage in all other respects shall
remain valid and enforceable.

Succeseors and Assigns. Subject to the limilations stated in this Mortgage on transfer of Grantor's inleresl
this Mortgage shall be binding upon and inure to the benefit of the parfies, tieir s1iccessors and assigns. i
ownership of the Property becomes vested in a person other than Grantor, Lengz. —without notice 1o Grantor
may deal with Granlor's successors with reference to this Morigage and the Inzabtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgaye or liability under the

ebtedness.
Time Is of the Easence. Time is of the essence In the performance of this Mortgage.

Waiver of Homeslead Exemption. Grantor hereby releases and waives all riﬁhts ang verefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shal! not be deemed to have waived any rights under this Mortgage (0 under
the Related Documents? unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exerc slng?1 anﬁ r:_i;ht shail operate &s a walver of such right or any other right, A waiver by
any party of a provision of this Mo ggpe shall not constitute a waiver of or prejudice the party's right otherwise
10 demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of

Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Morigage,
the granting of such consent ‘% Lender In any instance shall not constitute continuing consent to subsequent

instances where such consent

required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

R R X I R Bt

INDIVIDUAL ACKNOWLEDGMENT

STATEOF ~ LWL OLD )
) 88

COUNTY OF D( £ gzg - = )

On this day before me, the undersigned Notary Puhlic, personally appeared Donald P, Miuccio and Lori J.

Miuccio, to me known 1o be the individuals described in and who executed the Mortgage, and acknowledged that
ed, for the uses and purposes therein mentioned.

they signed the Mortgage as their free and voluntary act ard de
Givenjryer my hand and officie] sea this S g N i(m Loy 1997,
By duiha 0 & ljp@}lO&JlJ Residliig-at
' C
Notary Public in and for the State of f%;‘;;;;;;;; §E ; i 73
My commission expires LAURA A LILJEHORN
§ NOTARY MUBLIC, STATE uru,til:#(‘))!g;
ORGSR L PIRE S G 3 1OR
My oo V\’VWW
- —

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22b (c) 1997 CF! ProServices, Inc. All rigris  aserved.
[IL-G03 DMIUCCIO.LN L29.0VL]
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