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RIDER TO MORTGAGE FOR
2047-51 N. CICERQ AVENUE, CHICAGO, ILLINOIS

e W LS T,

1. _All payments shall be due on the first day of each month and shall be
considercd late if received by the Mortgagee after the fifth day of the month. A late fee
of $50.00 wel! be applied for all payments received late or for any check that is dis-
honored by tiir Mortgagors' bank. In the event that this Mortgage goes into default, the
Mortgagors will owe interest at the rate of 10% per year on any outstanding monthly
payment or on the priacipal balance in the event of default.

2. The Mortgagors shall not assign, transfer, or otherwise sell said property on
contract without the written consent of the Mortgagee. Neither shall the Mortgagors
transfer the property into a land trust whereby the beneficiaries of the land trust are

persons other than the Mortgagors.

3. The Mortgagors shall pay all real estate taxes when due and shall supply a copy
of the canceled check and copy of the tax birl-0r other proof of payment of the taxes no
later than sixty days after the due date of each instzuiment of said taxes to the Morigagee.

4. The Mortgagors shall insure the property Tor an amount equal to the
replacement cost of the property, including, but not hiiitéd to, an amount equal to
$160,000.00.

5. The Mortgagee may direct the Mortgagors to make the manthlv deposits into a
bank account under the Mortgagee's name, All payments are to be riad: by check or

cashier's check.

6. Mortgagors shall pay all the costs, charges, and expenses, including atiorneys'
fees, reasonably incurred or paid at any time by Mortgagee, its successors, legal represen-
tatives or assigns, because of failure by Mortgagors to perform, comply with, and abide
by each and every stipulation, agreement, condition and covenant of the promissory note
and this mortgage, or either,

7. Morigagors .shall. neither. _permit. nor. cause. the .remaoval - altezation, - o¢ - -
demaolition, withow the consent of -the Mertgagee; of -amy building-on the premises;-alk
buildings new.or-hereafter-situated on.the premises shall .he maintained by the. Martga: .

t, .commit, nor_cause

- Ay Rl 4
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waste; impaisment, of detoriotation of the-property, or any pat thereof, except reasanable.
wear and tear.

8. Mortgagors shall perform, comply with, and abide by each of the stipulations,
agreements, conditions, and covenants in the promissory note.

9. Mortgagee may, at any time pending a suit on this mortgage, apply to the court
having jufizdiction thereof for the appointment of a receiver, and such court shall forth-
with appoint 4 receiver of the premises covered hereby, including all income, profits,
issues, and revonyes from whatever source derived, each and every of which, it being
expressty understcos, is hereby mortgaged, as if specifically set forth and described in the
granting and habendura clauses hereof, Such appointment shall be made by such court as
an admitted equity and a matter of absolute right to Mortgagee, and without reference to
the adequacy or inadequacy =1 the value of the property mortgaged or to the solvency or
insolvency of Mortgagors or (he 'defendants. Such rents, profits, income, issues, and
revenues shall be applied by such rezeiver according to the lien of this mortgage and the
practice of such court. In the event of 24y default on the part of Mortgagors hereunder,
Mortgagors agree to pay to Mortgagee on demand as a reasonable monthly rental for the
premises an amount at least equivalent to-one-twelfth of the aggregate of the twelve
monthly installments then payable in the cuifznt year plus the actual amount of the
annual taxes, assessmenis, water rates, and insurar:Ce premiums for such year not covered

by the above monthly payments.

10. The mailing of a written notice or demand addressed to the owner of record of
the mortgaged premises or to such owner at the last address, ariuzily furnished to Mort-
gagee, or if none, directed to the owner at the mortgaged premises, and mailed by the
United States mail, postage prepaid, shall be sufficient notice and demand in any case
arising under this instrument and required by the provisions hereof or by la

11. If foreclosure proceedings of any mortgage or lien of any kind ‘superior or
inferior to this mortgage are instituted, Mortgagee hereunder may at its option, immedi-
atcly or thereafter, declare this mortgage and the indebtedness secured hereby due and
payable.

12. The Mortgagors, within thirty (30) days after request of the Mortgagee, will
furnish to the Mortgagee or to such other person, firm, or corporation as may be desig-
nated by the Mortgagee, a duly acknowledged written statement of the amount due on the
mortgage and whether any offsets or defenses exist against the mortgage debt.

29e2TS026
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13, The Mortgagors hereby warrant title to the premises and covenants with the
Mortgagee that the Mortgagor are the true and lawful owners of the premises and are well
seized of the same in fee simple and have good right and full power to grant and mort-
gage the same, and that the premises are free and clear of all encumbrances, except only
restrictions and easements of record, taxes and assessments nof yet due or delinquent, and
such other matters as are herein above following the legal description of said premises
expressly.set forth; and Mortgagors further covenant that Mortgagors will warrant and
defend (he-same against all lawful claims of all persons except as herein above provided.

14. The Mortgagors hereby assign to the Mortgagee the rents, issues, and profits
of the premises & virther security for the payment of the obligations secured hereby, and
grants to the Mortgages the right to enter on the premises for the purpose of collecting the
same, and to rent the premises or any part thereof, and to apply the moneys received
therefrom, after payment of ail necessary charges and expenses, to the obligation secured
by this mortgage, on defaul{ under any of the covenants, conditions, or agreements
contained in this mortgage. The Mortgagors further promise and agree, in the event of any
such default, to pay to the Mortgagse  or to any receiver appointed to collect the rents,
issues, and profits of the premises, a fair 2id reasonable occupational rent for the use and
accupation of the same or of such part thereef as may be in the possession of the Mortga-
gors; and on default in payment of such renias, to vacate and surrender possession of the
premises, or that portion thereof occupied by thie Mortgagors, to the Mortgagee or the
receiver theretofore appointed.

15. In the event any action or proceeding is commenced (except an action to
foreclose this mortgage or to collect the obligation secured heichy) in which it becomes
necessary to defend or assert the lien of this mortgage, whether or not the mortgage is
made or becomes 2 party to such action or proceeding, ail expenses of the Mortgagee
incurred in any such action or proceeding to prosecute or defend the rights and lien
created by this mortgage, including reasonable counsel fees, shall be paid Ly the Mortga-
gors, and if not so paid promptly on request, shall be added to the debt secured hereby
and become a lien on the mortgaged premises, and shall be deemed to be fully secured by
this mortgage and to be prior and paramount to any right, title, or interest, or claim to or
on the premises accruing or attaching subsequent to the lien of this mortgage, and shall
bear interest at the rate provided for the obligation secured hereby. This covenant shall
not govern or affect any action or proceeding to foreclose this mortgage or to recover or
to collect the debt secured hereby, which action or proceeding shall be governed by the
provisions of law and rules of court respecting the recovery of costs, disbursements, and
allowances in foreclosure actions.
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16. If the premises or any part thereof shall be condemned and taken under the
power of eminent domain, or if any award for any change or grade of streets affecting the
premises shall be made, all damages and awards for the property so taken or damaged
shall be paid to the holder of this mortgage, to the amount then unpaid on the indebted-
ness hereby secured, without regard to whether or not the balance remaining unpaid on
the indebtedness may then be due and payable; and the amount so paid shall be credited
against the indebtedness and, if insufficient to pay the entire amount thereof, may, at the
option ot te holder, be applied to the last maturing installments, and the balance of such
damages anc. awards, if any, shall be paid to the Mortgagors. The holder of this mortgage
is hereby giveri full power, right, and authority to receive and receipt for any and all such
damages and awaras:

17. If the Mortgsgors or any obligor on the note secured hereby: (1) file a
voluntary petition in bankruptcy under the Bankruptcy Code of the United States, or (2)
are adjudicated a bankrupt uncer said act, or (3) are the subject of a petition filed in fed-
eral or state court for the appoiritrient of a trustee or receiver in bankruptcy or insol-
vency, or (4) make a general assignirént for the benefit of creditors, then and on the
occurrence of any of said conditions, at the-uption of the Mortgagee, the entire balance of
the principal amount secured hereby, togerher-with all accrued interest, shall immediately

become due and payable.

18. Mortgagors shall comply with all stawtes, ordinances, and governmental
requirements affecting the mortgaged premises, and if Mortgagors neglect, or refuse to so
comply and such failure or refusal continues for a period of thirty (30) days, then, at the
option of the Mortgagee, the entire balance of the principal aniount secured hereby,
together wist? all accrued interest, will immediately become due ard payable,
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