f
b

L]
o

iy ¥ W

bt k."'-...y P iy

UNOFFICIAL COPY
97052382

AFTER RECCRDING MAIL TO:

Old Kent Mortgage Company
Secondary Marketing Operations
Final Documentation

P. O. Box 204
Grand Rapids, Mi 49501-0204
. DEPT-Q1 RECORDING $33.0¢
158 T
- L T *'-" —
. CODK COUNTY RECORDER 2

LOANNG, 0906288

Affillate No. Box 37 0

— {Space Above This Line For Recording Data] : '
THIS MORTGAGE {"Sururity Instrument”) is givenon January 13, 1987 . The mortgagor Is 8&3
HUSBAND AND WIFE ﬂk‘

JOSEPH C. DEMD and 2ACQUELINE J. DEMOD,
{("Borrower”),

This Security Instrument Is givento PRIORITY | MQRTGAGE CORP,

which Is organized and existing under the lews of THE UNITED STATES OF AMERICA , and whose address is
9501 W DEVON #320, ROSEMON', [i 600:i8 ("Lender").
Borrower owes Lender the principal sum of 0he Hundred Sixty Thousand Dollars and ne/100

Dollars (U.S.$ 166,000.00 ). Thisdebtls

evidenced by Borrower’s note dated the sama date 2:-this Security Instrument ("Nota"}, which provl_'qes fgr monthly
. This Security

paymaents, with the fult debt, f not paid earller, dus and peyableon February 1, 2027
{nstrument securas to Lender: {a) the repaymant of the debt evidenced by the Note, with Interest, and all renewals,

extanslons and modiflcations of the Note; (b} the payment o7 ai' other sums, with interest, advanced under paragraph 7
to protect the securlty of this Securlty tnstrument; and (c) the porformance of Borrower's covenants and agreements
under this Securlty Instrument and the Note. For this purpose, Borrawat does hereby mortgage, grant and convey 10
Lender the following described property located in cook

County, illingis:

SEE ATTACHED LEGAL DESCRIPTION

i t@ b’g ENC

¥

ATGF, INC

P9-22-311-036-0000

which has the address of [207 NORTH POTTLR ROAD i PARK RIDGE )
[Street] {Clty)

Minols ©06068 (‘Property Address");

{ZIp Code)
TOGETHER WITH alf the improvements now or hereatter erected on the prapeny, and all easements,
appurtenances, and fbdures now or hereafter a part of the property. Alf replacemsnts and additions shall also be
covered by this Security instrument. All of the foregoing Is referred to in this Securlty instrumant as the "Property.”
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5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards Included within the term "extended coverage” and any other hazards,
Including floods or flooding, for which Lender requires Insurance. This Insurance shall be malntained in the amounts
and for the periods that Lender requires. The Insurance carrier providing the Insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage dascribed
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All Insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shail have tha right to hold the policies and ranewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lendar may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, {f tha restaration or repair Is economically feasible and Lender's security ls not lessened. |f the
restoration or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the zums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abanduiie the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offerad to settlc'a slaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property sria pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the not'ca ’s aiven,

Unless Lender and Borrowsr otherwlse agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the munthly payments referred ta in paragraghs 1 and 2 or changa the amount of the
payments. If under paragraph 21'tiie Property is acquired by Lander, Borrower's right to any insurance policles and
proceeds resulting from damage to the Propany prior to the acquisition shall pass to Lender to the extent of the sums

secured by this Security Instrument inir«tiiately prior to the acquisition.

6. Occupancy, Preservation, Mainter anca and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establisi, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securlty Instrument ar shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occurancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenugting rircumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Proper.y, alow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeltura actici or proceeding, whether civil or criminal, is begur: that In
Lender's good faith judgment could result in forfatture of the Pinperty or otherwise materlally impair the lien created by
this Security Instrument or Lender's security interest. Borrower ma;, cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be dismissed #hi a ruling that, In Lender's good faith
determination, precludes forfelture of the Borrower's Interest in the Froue:ty or other materlal Impalrment of the lien
created by this Security Instrument or Lender's security interest, Borrower s!iall also be in default if Borrower, during the
loan appiication process, gave materially false or inaccurate informatlon ol statemants to Lender (or falled ta provide
Lender with any materlal information} In connection with the loan evidenced by *5a Note, inciuding, but not limited to,
representations concerning Borrower's accupancy of the Property as a principal rezidance. If this Security Instrument is
on a leasehold, Borrawer shall comply with all the provisions of the lease. If Borrowz-acquires fee title to the Property,
the leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower falls to perform the cuverants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly af ect _ender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enforos laws or
regulations), then Lender may do and pay for whataver is necessary 1o protect the vaiue of the P/oerty and Lender's
rights in the Property. Lender's actions may Include paying any sums secured by a lien which has priovtty over this
Security instrument, appearing in court, paying reasonable attorneys' fees and entering on the Propel(y*0 make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payabls, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage insurance. If Lender required montgage insurance as a condition of making the loan secured by thls
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In effect. If, for any
reason, the mortgage Insurance coverage required by Laender lapses or ceases to ba in effact, Barrower shall pay the
premiums raquired to obtain coverage substantially equivalent to the mortgage insurance previously In effect, at 8 cost
substantlaily equivalent to the cost to Borrower of the mortgage Insurance previously in effact, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not avallable,
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15. Governing Law; Severabllity, This security Instrument shali be governed by federal law and the law of the
urisdiction In which the Property is located. In the event that any provision or clause of this Security Instrument or the
ote conflicts with app1lcabFe law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. T this end the provislons of this Security instrument and the

Note are declared to be severable.
16. Borrower’s Copy. Borrower shall ba given one conformed copy of Note and of this Security Instrument,

17. Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the praperty or any interast
In it Is sold or transferred (or if a bensficial interast in Borrower Is sold or transferred and Borrower I$ not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender if exerclse Is prohibited by
federal law as of the date of this Securlty Instrument.

If Lender exarcises this option, Lender shall give Borrower notice of acceletatian. The notice shall provide a period
of not less than 3% deys from the date the notice is detivered or malled within which Borrower must pay all sums secured
by this Security instrizment. If Baorrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remediles permitted vy this Security Instrument without further notice or demand on Barrower.

18. Borrower's Rip* it ) Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of; (a) 5 days (or such other petiod
as applicable law may specity.for ;ainstatement) before sale of the Property pursuant to any power of sale contalned In
this Security Instrument; or (b) ent' v.of a judgment enforcing this Securlty instrument. Those conditions are that
Borrower: (a) pays Lender all sinis which then would be due under this Security Instrument and the Note as i no
acceleration had occurred; (b} cures an;, fofault of any other covenants or agresments; {c) pays all expenses incurred
in enforcing this Security Instrument, inciudinz, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure tha. the lien of this Securlty Instrument, Lender's rights in the Propenty and
Borrower's obligation to pay the sums secured Uy this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instruniari end the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right i ramnstate shall not apply In the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nute or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior not'ce to Borrower. A sale may result in a change in the entlty
(known as the “"Loan Servicer”) that collects monthly payments uue under the Nota and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated t. o sale of the Note. If there Is a change of the Loan
Servicer, Borrowar will be given written natice of the change in accorriance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer a:o the address to which payments should be
mads. The notice will also contain any other information requirad by applicable law.

20. Hazardous Substances. Borrower shall not cause ar permit the preseiic9, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow snyane eise to do, anything affecting
the Property that is In violation of any Environmental Law. The preceding two sentanras shall nat apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are genarafly recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, ‘awsult or other actlon by
any governmental or regulatory agency or private party Involving the Property and any Hazaruois Substance or
Environmentai Law of which Borrower has actual knowledge. If Borrower learns, or is notifled by ur, novernmental or
regulatory authority, that any remaval or other remediation of any Hazardous Substance affecting the F ropenty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmen: Law.

As used In this paragraph 20, "Hazardous Substances” are those substancas defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contalning asbestos or formaldehyde,
and radicactive materlals. As used In this paragraph 20, “Environmental Law" means facleral laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and as follows:

21. Acceleration; Reredies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless a&pllcabla faw provides otherwias). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not leas than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may
result in acceleration of the sums secured by this Securlty Instrument, foraclosure by judicial proceeding and

ILLINOIS—SINGLE FAMILY-FNMA/EHLMC UNIFORM INSTRUMENT FORM 3014 8/80
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#
:?3. Legal Description:
#  PARCEL 1:
3 ALL OF LOT 13 AND THE SOUTH 15 FEET OF LOT 14 IN H. ROY BERRY
- COMPANY'S PARK RIDGE HEIGHTS, BEING A SUBDIVISION IN THE EAST
3 1/2 OF THE SOUTH WEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH,
b RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
4 ILLINOIS.

PARCEL 2:

THE WEST 1/2 OF VACATED ALLEY EAST OF AND ADJOINING PARCEL 1.
PERMANENT INDEX NUMBER: 09-22-311-036~0000
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