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MORTGAGE‘j | Low Nm,'m-e-_;mms'g

%—/ .’[L‘f / j;_./)
THIS MORTGAGE is made this 17TH day of JANUARY 1997 hetween the Mortgagor MARK TIMBERLAKE an(l
SYLVIA SHEPARD-TIMBERLAWE, HUSBAND AND WIFE (herein "Borrower"), amd  the Mortgdgee NOYA -
MORTGAGE CREDIT CORPOR" uON 4 corporation organized and existing under the laws of NEVADA, whose address

is 5105 DTC PARKWAY SUITE 318, ENGLEWOOD, COLORADO 80111 (herem “Lender )

WHEREAS, Borrower is indebted to Lender—in the principal sunt orb‘ S. $60,000,00, which mdebtedncsa is evxdc.nf.cd by' E
Borrower's note dated JANUARY 17, 1997 and extensions’ and renewals thereof (herem "Note"), provldmg for monthly
instaliments of principal and interest, with the balies of indebtedness, if tot sooner paid, dug and payable on FEBRUARY i,
2017,

To SECURE 0 Lender the repayment of the indebtedness cudenwd by.the Note, wnth mteres( thereon the payment of all-
other sums, with interest thereon, advanced in accordance herewith @ protect the security of this Mortgage; and the performance’
of the covenants and agreements of Borrower herein contained, Boriower dozs hereby mortgdge, grant aud convey to Lender the
following described property located in the County of COOK, State of in ms - ¢ ;

SEE ATTACHED LEGAL DESCRIPTION

~//>/ #5153/ ~ﬂ/7/ LAWYESS IR mm mnmum' ’Z,[

which has the address of 636 EAST 156TH PLACE : SOUTH HOLLAND
_ : (Steeet] iCity]
Nlinois 60473 {berein "Property Address"); '
{Zip Code)

TOGETHER wiih all the improvements now or hereafier ere(.ted on'the pmperty, and all. ed.senu:ms, rn;,hts, appultendnces .md‘ .
rents, ail of which shall be deemed to be and remain # part of the property cuvcrcd by this Murt&,dge. and all of the foregoing, - e
together with said property (or the icasehold estate if this Mortgage is on a lca.\ehold) -are hereumftcr referred todsthe'k

"Propt.rty .
[!urruw:r Inltjuls /K) K WM

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT| Form 3814 (nage 145 pages)__-'-"‘ G




UNOFFICIAL COPY




Borrowet cnvennnts that L\JI‘N QEE E l G.‘I:All.mby G@ |Id-'? n% rn,hl W 1nort5nr,e ;,rnnt .mdf AN
* convey the Property, and that the Property is unecumbered, except for encumbrances of record,; Borrower covenants thit-
S Borrower warrants and wil] defend generslly the title to the Property dr,nmst alt claims and dc.mnnda, subject to eneurnbnmres of
Y record. :

UNIRORM COVENANTS. Borrower and Lender covenant and agree is: follow _ ‘

1. Payment of Principal and Interest. Borrower. .slnrll promptly piy wheti due the prnluprrl and interest 1ndebtedneee.
wrdeneed by the Note and late charges ns provided in the Note. ,

2. Funds for Taxes and lnsurnncr. Subject to applicable law ora wrnten waiver. hy Lender, Borrower shall pay to Lender FORME
on the day monthly paynients of principal and interest are payable under the Note, until the:Mote s paid in full, a suny. (herern',l -
"Funds") equal to one-twelfth of the yearly lnxeb and assessments, {rncludmr, eondonnmum and plnnned urnt development S
assessments, iF any) which may attain prrorlty over this Mortgage and r,round rents on the Property, ifany, plus one-twelfthof . -
yearly premium installments for hazard insurarice, plus. one-twel fh of yearly premium installments for. mortgage insurance, if . B
any, all o5 reasonably estimated. initinlly and from time to time by Lender on the basis of assessments and-bills and: re.r.sonable}_‘ L
estimates. thereof, Borrower shall not be obligated to make sueh payments of Funds to Lender to the extent that Borrower make-. '
such payments to the holder of a prior mortgage or desd of trust if such holder is.4n msutuuorml lender. . .

[f Borrower pays Funds to Lender, the Funds shall be held in an ll\hUt\lthll the. depomts or aea.ount.s of whu,h are 1n~ured or -
guaranteed by a Feduanl or state ugency (including Lender if Lender is such an m.st:tutlor) Lender dhatl apply the Funds to pay -
said taxes, ISSESRINENLS insurance premiums and ;,rnund rents, Lender. may not ctmrr,e for so holding: and applying the Funds.
analyzing said account o7 rf,u“yun, and compiling said assessments-and bills, unless Lender pays: Borrower interest on the. Funds -
and applicable law peomits TezGor to nake such a charge, Borrower and Leder may agree in wrmng at the time of exer.uuon of -
this-Mortgage that interest on therurds shall be paid to Borrower, dlld unless such ar,reement is made or applicable Taw: requrres o
such interest to be paid, Lender shail a0t be required w pay. Borrower auy. interest or earnings on the Funds. Lender shall give to .- -
Bocrower, without charge, an annual aceounting of the Funds showing credits:and debits'to the Funds and the purpose. for which -
each debit to the Funds was made, The Fenas'are pledged as additional security for the sums: secured by this Mortgege

If the amount of the Funds held by Lender; toaether with the future monthly installments of Funds payable prior 0 the-due
dates of txes, assessments, insurance premigms and gromd rents, shall exceed. the Amount reqmred 10~ pay” said taxes,f

assessments, insurance premiums and ground rems s “1ey fall due, such excess shall be, at Borrower's ‘option, either prompdy_‘,
repaid 1o Borrower or credited to Borrower on montiy fastallments-of Punds. If the-amount of the Funds leld by Lender shall.
not be sufficient to pay taxes, assessments, insurnce preiums-and ground rents as they fall due, Borrower shall pay to Lender :
any amount necessary 10 make up the deficiency in one or moie payments s Lender may require,

Upon payment in full of all sums secured by this Mortgngv Lender: ‘shall promptly refund to Borrower rrny Punds lreld by
Lender, If under parageaph 7 hereof the Property is sold or the Pr apurty is otherwise dcanred by. Lender Lender shall apply,
no later than immediately prior to the sale of the Property or its Requisiticn by Lender; any Funds held by Lender at the ume of
application us # credit against the sums secured by this Mortgage. -

3. Application of Payments, Unless applicable law provides odrerwrse “all pa;.,'ents received by l.ender under the Note 'rnd' -
paragraphs | and 2 lereof stall be applied-by Lender first in payment of amorats payable to Lender by Borrower under
paragraph 2 hereof, then to interest payabie on the Nate, and then to the principal of the 1lote; -

4. PriorMortguges and Deeds of Trust; Charges; Liens. Borrower shall perfono alkof Borrower § obhgntrou.s under nny- .
mortgage, deed of trust or other security sgreement with a lien which has priority over ,ln:, Mortgage,. meludmr. Borrower' s
covenams to make paymenls when due. Borrower shall pay or cause to be paid all taxes, assessments and other chirges, fines
and 1mpoemons atiributable to the Property wlnch may altain & priority: over this Mortgnge. and leasehold payments or r,round.- N
rents, if any. .

5. Hazard Insurance. Borrower shall keep the rmprovenrents now. existing or lrerermer erected o the: Property msured_.”
d;_,dmet luss by fire, hazards included within the term.“extended eover'n,e ,and hueh otier lrdznrds as Lend=r may requlre and'in
such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower sub_]eet t0 dpproval by Lender, provrded dmt snch L
approval shall not be unreasonably witliheld. All insurance pohcree and” renewals thereof shall be in.a form’ deceptnble to Lender: :
and shall include a standard mortgage cliuse in favor of and in'a form dLCE[JIde& o Lender. Lender shall have the right to hold- ..
the policies and renewals thereof, subject to the terms of any morigage, deed of trust or other security agreement with a lien
which has priority over this Mortgage. SR

In the event of loss, Borrower shall give prompt notice to the i rrnurance carrier and Lender. Lender iy rndke proof of ioss‘ iF
not made promptly by Borrower, 5‘3 o

If the Property is abandoned by Borrower, or if Borrower hnis to- Iespond to Lender wrtlnn 30 days from the ddte nouee isegy
mailed by Lender to Borrower that the insurance carrier offers to seltle 4 claim for i msurmce benefits, Lender is authorrzed tom
collect and apply the insurance proeeeds at Lender $ aption erlher to reetorntron or l'ﬂpr[[f of dre Property or to the sums ser.urerl wd
by this Morigage.

Borrower ruilinls

Form 3814 (page 2 of 5 pages)
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6, Prescrvntmn and M"MN@’E'F'I“G“I‘A&MG@IR \Gnit Devvlopments Bormwer; L

shall keep the Property in good repair and shall not conmmit waste or permit-impairment or determmuon of the Property. .md shall -
comply. with the provisions of any lease if this Mortgage is on « leasehold, If this Mnrtgzn,e is.on-a unit in a- condominium.or. AL .
plasned unit development, Borrower shall perform all of Borrower's obligations under the decluration or cnvumnts creating or'fri"_','f L
governing the condominium or planned unit developmcnl the hy-laws and regulrmom of the condomminjun or. planned urut'; -

development, and constituent documents. o
7. Protection of Lender's Security. [f Borrower fails to perform the. covenants .tnd ;n,rt.ements contdrned in thrs Mortg;u,e e

or iF any wetion or proceeding is commenced which materially affects. Lendet’s interest in the: Prnpcrty, then Lendcr, at Lender's. - S
option, upon notice to Borrower, may make . such dppenmntes disburse such sums,” mcludun, rcnsonablf: attorneys’ fecb. .md-.. E

take such action as is necessary to protect Lender's interest, if Lender requared MOTtgAge insurance as & cnndmnn of makmg the

loan secured by this Mortgage, Borrower shall pay the premiums requrred in maintain such insurance in cfrect unul such timeas - i

the requirement for such insurance ferminztes in accordance with Borrower's nnd: Lencler $ wnlten ngreement or dpplrmble lnw
Any amounts disbursed by Lender. pursuant to this paragraph: 7, .with interest thereoi,  at the Note rate, shall become-f-_i
additional indebtedness of Borrower secured by this Mortgage. Unless Borfnwer and Ltndcr agree to otlrer ferms of pnyment '
such amounts shall be payable upon notice from Lender to Borrower relluebun@, pnyrnent tht.reot Not]urn, contained i in tlusf'
pacagraph 7 shall rcqmrf Lender (o incur any expense or take any action hercnnder

8, Inspection, Lender may make or canse to be made re:nmmble. enlru:s upnn “and unpcchom of. the Prnperty provrded that' f_ o

Lender shall give Borrcweranotice prior to any “such i msper.non spcul‘yrng reasonable cause therttor related to Lendcr 8 mtere%t‘ ‘
in the Pmpeny : o
9. Condemnation. The pioceéds of any award or cluim. for d.imaz,es direct or con.sequentml in conncumn wulr ‘myg :
condemnation or other taking of <he Property, or part theredf, or fnr wnveydnc.e in lieu of Lnnn‘crmmtron are: hcrt:by .nsrgnecl"f.__ -
and shall be paid to Lender, subject o the tems of any mnng,nge deed of tmst ot other wcunty agreement with 4 lien wlnch has
priority over this Mortgage, ,
0. Borrower Mot Released; Forbearanc: B) Lender Not a Wniver. Exiension of the urne for p.:yment or modrﬁcatmn' .
of amortization of the sums secured by this Merigage ‘pranted: by I..endu to any successor:in interest.of Borrower shall not -
operate to release, in any manner, the llnbrllty of tic driginal Borrower, anid Borrower bSLIC"ESSDI‘H in interest, Lender shall not - -
be required to commetice proceedings agaitlst such- suisessor or refnae fo extend time, for pityment. or nlherwrse modtfy_-‘

amortization of the sums secured by this Mortgage by reguon of any dem.md made by the onr,uml Borrnwcr and’ Borrower g

successors in interest. Any forbearance by Lender in cxeu"n'- any- rn,ht or renredy hereunder -0r olhcrwrse atforded by”"
applicable kiw, shall not be a waiver of or preclude the exercise ot sy such. ngln or rt:medy S :

11. Successors and Assigns Bound; Joint and: Severni an‘.uw Cn-srgners. Tln: covcrnmt.s and n;,recmcnta herem;'-_

contained shall bind, and the rights hereunder shall inute (o, the rennﬂ.u /& successors and assigny of Lemler ;rnd Bnrmwer &
subject to the provisions of paragraph’ 16 hereof. ANl covenants and agreements nflior'ower shall. be -Joint dnd several, Any‘_ _

Borrower who co-signs this Mnrtgnr,e, but does not execute the Note, (n) iy e(-sigais 15 this Mnrtgag,e only fo mnrlg.n,e grang. - S
and convey thal Borrower's interest in the Propert) to Lender under the terms Of #i1is Mortgage, (b) is pot- perxnn.rlly liabie on -

the Note or under this Mortgage, and (c) agrees that Lender and any other BOITOWI:.U'GANIH!E]’ ‘may agree-to ekdend, modlfy," ,
forbear, or make any other accommodations - with regard (o the terms. ofthis Mortgn&,c orihe Note wrthnnr t}mt Borrnwer 5
consent and without releasing that Borrower or modrtymg this Mortgage as to that Borrower's i terest in the Prnperty ' B
12. Notice. Except for any notice required under applicable law to-be gwcn inanather mannr, (1) any notice to Bm’rnwer_'-‘
provided for in this Martgage shall be given by detivering it or by nmailing: such notice by 'y cerlified Dl rdf'*esqed fo Borrower at-'-' 3
the Property- Address or at such other address as Borrower may desrgmte by notice ty Lender as prom’ 2l lwrem. .md (b)- any
notice to Lender shall be given by certified mail to Lender's .rddre:ﬁ ‘itntedln:rern or to sucti ottier. address as: Lender may-
designate by notice to Borrower as provided herein. Any notice prnv'ded for in t!n:.Mnrtgnge shall. be dc\.med to Iuve been- ‘

given to Borrower or Lender when given in the manner designated herein, - .
13. Governing Law; Severability. The state and local laws dpplrcable to this Mortgng,t. c;hall be lhe i.rws of the _]Hl’lbdlCElOn L

in which the Property is located, The foregoing seutence shall not limit the applicability of Feder.rl law (o.this Mortg.n,e. In the -

event lh.ri any provision or clase of this Morigage or the Note conflicts wrlh applicable law, $uch conﬂlct ',hall not nffect other ) 73 '

thVlSl{)nb of this Mortgage or the Note which can be given effer.t without' the conﬂrcnng provision, and 143 thrs end the"-"j
provisions of this Mortgage and the Note are declared to be severable, As used. llercln, LOblh". "expen.sen nnd "attorneys' fees ;
include all sums to the extent not prohibited by npplrcablc law or hmned herem. ‘

14, Borrower's Copy. Rorrower shal! be furnished a conformed. copy of the Note and of this Mortgm,e at ihe time nf B

execution or after recordation hereof, -

ookl //7 o
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15, Rehabilitaiton Loan Jgledr Rofrowlr s Borre
improvement, repair,. or other foay s PINTh IB0Thwer wuh el

Property.

16. Transfer of the Property or a Beneficial Interest in Borrﬂwer if ali or any part of the Propenv or any mterest inic

is sold or transterred {or if a beneficial interest in-Borrower is sold or fransferred :utd Borrower is not a natural person) w1thout

Lender's prior written consent, Lender may, at its option, require meedlale payment in full of all. sums secured by this .

Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited: hy federul I.iw as of the date of this
Mortgage.

If Lender exercises this option,. Lender shalf give Borrower notice of | acceleration. The notice sha]l prowdc a_period of not..
less than 30 days from the date the notice is delivered or, mailed within which Borrower. must pay d“ sums se:.urcd by this

Mortgage., If Borrower fails to pay these sums priorto the cxpmmon of this. period, Lender may invoke any remedies pcnmtted
by this Mortgage without further notice or demand on Borrower ‘
NON-UNIFCRM COVENANTS. Borrower and Lender further covenant dnd dgrec as follows :
17. Acceleration; Remedies. Except ns provided in paragraph 16 hereof upon Borrower s breach of nny covenant or

agreement of Borrower in this Mortgage, including the covenanis to pay when. due am,r sums secured b} this Mortgage, .
Lender prior tc acceleration shall give noiice to Borrower as prov=ded in paragraph-12 hereof specnfying. (1) ‘the: breach, :
(2) the action required to cure such breach; (3) a date, not less than 18 days I'rom the date the notite is. maifed tok B

der any home n:_imbilimﬁt‘in.' .
Mu)dcr § option, may recfuire
Borrower to execute and deliver to Lender, m a form .K:Lepmbie lo Lender,. an .tssu,nment ‘ot any rights, cl‘nms or det’emes )
which Borrower may have against parties who supply labor, materials or services in connection with improvements made o the-

Burrower, by which such brench must be cured; and (4) that failure to eure such breach on or before the dnte specif'ed in.. .

the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by ]udlcinl proceedmg, and sale of )

the Preperiy. The moiice shall further inforin Borrower of the right to reinstate after’ accelemtlon and the right to assert

in the foreclosure proseeding the nonexisience of n default or any other defense of Borrnwer to acceleration and‘

foreclosure. If the birerci is not cured on or before the dnte specified in the notice, Lender, at Lender' s option, may
declare all of the sums ieiured by this Morigage to be ammedintely due and'payable without further demand-and may
foreclose this Mortgage Ly updicial proceedmg. Lender shall be: cntitled to collect in such, proceeding nll expenscs of

foreclosure, including, but it limited to, reasonable attorneys' fees und costs of dncumeniary Lvidcnce, abstracts and

title reporis.

18. Borrower's Right to Reirstoce. Noiwnthsldndmg, Lender's dc.delemtiou ‘of uie sums secured liy this Mm’-tg,.u,e due (o

Borrower's breach, Borrower shall“iave the right to have any prot,eedlm,s begun by ‘Lender ti" enforce this” Mortg.u,e:'

discontinued at any time prior to entry o’ a 1ucl;_,ment enforcing this’ Mortgage if: (a) Borrower pays. Lender alk t.ums wlnch '

would be then due under this Morlgage and Zne Note Kad no acceleration oceurred; (b) Borrower Lurea all hreacll% of any other

covenants or agrezmsnts of Borrower contained {n this Mortgage; (¢) Eormwer pays all reasonable expenses incurred by Lender"

in enforcing the covenants and agreements o Borrower (.nnt.uned in this Mortgage, “and in ﬂntorcmg Lender's remedleb ds»_ ‘_

provided tn puragraph 17 hereof, including, but not limited o, reasonable dttomeys fees; and’ (0] Borrower tukes sue.!l action As

Lender muy reasonably requm. to assure that the len) of this Mortg.u,t. Lender's interest-in e Propcrty .md Bon'ower 'S’

obligation to pay the sums secured by this Mortgage suwlcontinue unimpaired. Upou such pdymeu: and cure by ] Borrower, this
Mortguge and the oblipations secured hereby shall remain i full force and effect as if no-sceeleration had Du.urred

19. Assignment of Rents; Appointment of Receiver| As additional security hereumler. Barrower hereby dbbll,llb to

Lender the rents of the Property, provided that Borrower shali.priss o dcceleration under p.am;,raph 17 hereof or abandonmeit.
of the Property, have the right to coltect and retain such rents as thay orcome due and payable:

Upon -acceleration usnder paragraph 17 hereof or ahandonment| ofthe Property, Lender shall b enutled to-have a receiver I
appointed by a court to enter upon, tuke possession of and manage the P: op srty and to collect the rents. of the Property’ mc]udm;, -

those past due. All rents collected by the receiver shall be apphecl hrat wpi yment of the costs of mamgcmem of the Property )
and collection of rents, including, but not limited to, receiver's fees pren rung on receiver’ s bonds and rﬂtso:mble 'morneya 2
fees, and then to the sums secured by this Mnngdge The - receiver “shall by Tiible to account only tor tlmse rem.s Actually:,

received,

20. Release. Upon payment of all sums “secured hv this Mortguge, Lender sl 'elease this Mortgdg,e wit xoul'ch’:ir‘gc o

Borrower. Borrower shall pay all costs of recordation, if’ any. : :
21. Walver of Homestead. Borrower hereby wiives all right ofhnme';tc.ad exempticn i the Property.

llurru‘wcl" ;*\I‘ laks /‘&/J, - g?r‘" -
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... UN QERGtAd=GOPY

\ . AND FORECLOSURE UNDER SUPERIOR

£) MORTGAGES OR DEEDS OF 'I‘RUST

) .

\.4} .
({J ~ Bonower and Lemder request the holder of any mortgage, deed of trust or other encumbrance. wuh a heu which has pnonty :

B over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Morigage, of any defdult underf
) the supenor encumbrdnce and of any sale or other foreclosure uction,

g IN WrTNgss WHERECF, Borrower has executed this Mortgage,

L"f.' /4./{ J . M%/,

MARK TIMBERLAKE

Bormower’

-Borrower

STATE QF [LLINOIS, CCQ¥

1, //// £ A’” ik r’,/ Loty 24 / .  Notary. Public in and for said county dlld state, do hereby |
certity that MARK TIMBERLALZ and SYLVIA SHEPARD-TIMBERLAKE, HUSBAND AND WIFE persmmlly known;_ .
to me to be the same person(s) whose nantels)we subscribed to the. forcgomg instrument,_ dppeared before e this day in person, .
and acknowledged that they signed and delivered she said instrument as their free voluntary act, for’ the uses and purposes therem' :

County 'SS'

set forth, -
Given under my hand and official seal, this 1TTH day ol JANUARY ' 1997
. w«l- GG b L5 L 2’ ,-,ﬁ?‘/
P ¥ My GQ}W{?&IPAIE?% ﬁé' W v 4:7 /(,./—(c ) /Z_f-f{f-'
IE JESSIE M. JOHNSON & 7 Nm;/yfi”ubhc 3
: u Nolary Public, Stata of Winois L

8 i. Wy Commission Expires 04/17/09
| RoBsae st a e e eeid— [Spuce Below This Line Reserved For Lénier und Recnrdor]
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LAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO. 96-11441

LEGAL DESCRIPTION:

Lot 36 in First Addition to Mutual Builders Subdivision, béing & Subdivision of
part of Lot 7 in Van Vurren’s Subdivision of the Southeast 1/4 of Section 10,
the Northeast 1/4 of Section 15, part of the Northwest . 1/4 of Section 15, and
part of lhe Southeast 1/4 of Section 1%, Township 36 North, Range 14, East of
the Third VLlnClpal Meridian, and that part of the Southeast 1/4 of Section 15
lying Southl o’ the South line of said Lot 8 and Ncrth of the center line of the
Calumet River' (‘aken as a tract) accordlng to the’ plat thereof registered in the

Office of the Registrar of Titles of Cook County, Illineis, on May 21, 1958 as
Documant NMumber 1787125, in Ceook County, IlllﬂOlS
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