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MORTGAGE - 35 z |

THIS MORTGAGE {"Security lnsipitienl”) is given on  JANUARY 14, 1997 . The mor(gagor is
VIADOR Y GONZALES AND GORGONIA & 4ONMZALES, HUSBAND AND WIFE

("Borrower"), This Security Instrument is given 10 NCRWEST MORTGAGE, INC.

4,
G o
™~ which is organized wid existing under the laws of THE STATE (OF CALIFORNIA . and whose
addecss is PO, BOX 5137, DES MOINES, IA 503065137 : o : .
: .3 , (“Lender”). Borrawer owes Lcndcrlhc_principn]“su'm 0("3 '
R TWC HUNDRED FIVE THOUSAND AND €G/100 =
N ‘Doflars (U.S. §%*#¥205, 00000 - RN
. ﬁ: "This dchz is evidenced by Borrower's note dured the same - date as this Scearny Instrument ("Nolc"). which [)I‘DVIdLS for E"-
| monthly payments, with the full debt, il not puic earlier, due and p'\y.lhk on FEB;U'Ah @1, 2027 &g, I

‘This Securily Instrnneni secures to Lender: () the repayment of the debt evidenced by e Note, with § interest, and all anLw'\ls
extensions and medifications of the Note; (b) the payment of all other sums, with imerest, advanced under p.u'u,mpn 7w
protect the sechrity ‘ol this Seeurily Instrument; and (¢). (he p!..lh)lill.mf.l. of erower s covenants and agreements under l[ns'
Seeurity Instrument and the Note, For this purpose, Burmwu does lu.ru,by mortgage, gmm dnd smivey o Lender the fonowmg_-' _
cluulhul property locited in - COOK Luumy. hmms e
LOTS 11 AND 12 IN GEORGE F.NIXON'S HOJ}\RD AVENJE ADDITION TO ‘ ,
NILES CENTER A SUBDIVISION OF THE S OUTH EAST 174 OE' THE . SOUTH .
WEST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 13 , CAST DF THE

. THIRD PRINCIPAL MERIDIAN,IN COOK COUNTY,ILLINOIS.
PIN$# 10-28-226-006-0000

+8EE ADJUSTABLE RATE RIDER L

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. BOX 5137, DES MOINES, I
; 503065137 _ . "
‘ Parcel 1D 4f; 10-28-226-006- 6000 . _ R
which has (he address of 5037 BRUMMEL, SKOKIE 'IS"M' Cily.]“‘ o
(\linois 60077 f{m Cinle) ("Prﬂpbﬂy AtldlLSb )’ . L
ILLINOIS 5 ammily-FNMA/FHLMC UNIFORM

lidihsls

| L4 _INSTRUMENT Farm 3014. 9/90 : NETRTERERAS ‘
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TOGETHER WITH all the improvements now-or hereafier erecied on the property, and all cascmcms, .\ppumnanccs, and:: N

fixtures now or hereafter a part of the property. “Altreplacements and additions' shall also ‘be cow.red by lhls Sccumy :

Instrument. AN of the foregoing is referred to in this Securily Instrument as the "Pronerly

BORROWER COVENANTS that Borrower is lawfully seised of the estae hereby conveyed and has thc nght to nmrtg.agc .:

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and wilt defend generaily the title to the Property against-all claims. mzd demands, subject 1o any. cncumbr'mccs of record,”

THIS SECURITY INSTRUMENT combines uniform coven;mts for national use and non-uniform cnw.n.mts wnh limited
variations by jurisdiction to constitute a uniform security. instrument covering reat properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as.follows:

1. Payment of Principal and Interest; Prepayment and Late. Clmr[,es. Barrower shall promptly. pay. when due the
principal of and interest on the debt evidenced by the Note and any pregayment and huc clwges due under the Nole,

2. Funds for Taxes and Insurance. Subject to applicable liw er to a written waiver by Lender; Borrower shal pay o '

Lender on the day monthly payments are due under the Note, until the Note is pmd in full, asum ("Funds“) for: (1) ycwrly taxes

and assessments which may attain priority over this Security Instrument as a lien on the’ Praperty; (b) yearly leasehold payments -
or ground rents o the Propcrty, if any; (c) ycar\y hazard or pmperty msur:mct. premiums; (d) yearly flood insurarice premiums, .-

if any; (¢) yearly morigage insurance premiums, if any; and (fy.any sums  payable- by BormWer to. LendLr, in accordnnce with' - -

the provisions of puragrary 8, in liew of the payment of moﬁgdgc insurance premivms., 'l‘hcsc ncrm are’c catled "Escrow Items.”

Lender may. at any tims, csttect and hold Funds in an amount not 1o exceed the maximum amouni. n fender. fora federally,-'
refated mortgage loan may reauire for Borrower's escrow account under the federal Real Estate Settlement Proccdurcs Act of
1974 as amcndcd from time to tirie, 12 U.S.C. Section 2601 ¢t seq. ("RESPA*), unless’ another law that apphcs to the Funds

sets  Jesser amount, 1f so, Lender may, al any time, colieet and Hold Fuiids in an-amount not to r:xcecd the lesser amount. .

Lender may estimate the amount of Fuads dse on the basis of current-data and reasonable csnmuwa ‘of cxpcmiﬂun.s of future
Escrow ltems or otherwise in accordance with an ‘fmbfc lawe.

The Funds shalt be held in an instituton whose deposné are insured by a ft.demi 1gcncy. mslrumcnt'ﬂlly, or Lmlly ‘
(including Lender, if’ Lender is such an-institutions or in any Federal Home Loan Bank, Lender shalt apply the Funds {0, pay the o
Bscrow ltems. Lender may not charge Borrower for holuing and applying the Funds, 'umually analyzing lhc ¢scrow 'u:counl or

verifying the Escrow ltems, unless Lender pays Borrow<r interest on the Funds. and apphcmble law perrmts» Lender to make such}f a

a charge. However, Lender may require Borrower lo pay a <ne-Ume charge. for an independent real estae Tax reporting service
used by Lender in connection with this loan, uniess applicable Jaw prowdcs otherwise. Unless' an: dgrcemcnl s m'xdc or
applicable law requires interest to be paid, Lender shall not be requized to pay Bnrmwcr any inicrest or mmmgs on the Tunds o

Borrower and Lender may agree in writing, however, that inierest szl e paid on the' Funds. Lender shall give 1o Borrower,

withoul charge, an annual accounting of the Funds, shewing credits 'mr‘ ‘debits 10 the Funds and_the purpose. for which each -

debit to the Funds was made, The Funds are pledgﬂd as additional seeurity-Lar all sums sccurcd by this: Secumy lns!rumcm

If the Funds held by Lender exceed the amounts permitted to be hcld by aplic able law, Lender:shali-account to Borrowbr L

for the excess Funds in accordance with the requirements of applicable faw, 1T the am ount of the F und'; held by-Lender at any, '

time s not sufficient to pay the Escrow ltems when due, Lender may 50 nonfy Borrowerin ‘vrmn;,, aml ‘in such case Borrowcr B

shall pay 1o Lender the amount necessary (0. make up the deficiency, Borrower shall mavcup thc dcf’ ut.ncy in no mere thzm _

twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Sucurlty Instrument, Lender slmll prom,u 4 refund o Borrowcr any_""-'

Funds hield by Leader, [f, under paragraph 2!, Lender shall acquire or scil the Property, Lencler, rio:. 12 the acquisition or sale:
of the Property, shall apply any Funds held by Lender at the time of acquisition or sa]e as-a credn '\,avmr ilie sums securei by.f

this Security Instrument,-

3. Appilmtmn of Payments. Unless applicable law provides othczwme‘ all p'\ymcms reccwc.d by Lumu nader pamgmphs ‘

.md 2 shall be ‘lpplle(l first, lo any prepayment charges duc under the Note; second; to amounts payable undcr ,mrag,raph 2
third, to interest due; fourth, 1o principal due; and fast, to any late charges due under the hotr: '

4, Charges; Liens, Borrawer shall pay all taxes, assessments, charges, fines and lmpnsmons allrxbunble to the Pruperty ,
which may attain priority over this Security Instrument, and leasehold payments’ nr !,round rents, if any, Borrowcr shall pay.:
these obligations in the manner prowded in paragraph 2, or if not paid in that wanher, Borrowr.r shall pay: them-on.time d:rcctly '
to the person owed payment, Borrower shall promptly furnish to Lender ail notices of amotints to be paid under this p'urngraph :

1f Borrower makes these paymenis directly, Borrower shall uromplly "tlrmsh 10 Lender recczpls cwdcncmg the payments.

a0e

. Er Ly
L]

Borrower shall promptly discharge any lien. which has priority over this Security Instrument unless. Borrower: (® 1grees in

writing (o the payment of the obligation secured by the hen in 4 manner accepiabie to Lender; (b): contests in 3,ood faith the tien

by, or defends against enforcement of the lien in, legal proceedings which in the Lender's epinion-operate 1o prevent the

enforcement of the lien; or (c) secures fram the holder of the lien an agreement s.msﬁclory to Lender. subordinating- the: hen to-;

this Security Instrument, [ Lender determines that any part of the Property is subject to a hen wluch may attain pnunty

. Initlots,

@%@BI!L! 15300 _ Pnge 2 of 6
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this Security Instrument, Lender may give Borrower a notice identifying lfie tien. Borrower shall qausfy thc lien or take one or

more of the detfons set forth abave within 10 days of the giving of notice,.

5. Hazard or Property Insurance, Borrower shall keep the- 1II\pr0\vcanlh now cx1sung or hcrmfler err‘cted on u;ef
Property insured agalust loss by fire, hazards included within the term "extended coverage” and any olhcr hazards,. mcludmg'

Roods or Mooding, for which Lender requires insurance, This insurance shall be maintained in the amounts-and for the-periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Bnrrowcr subject 1o Lender’s approval
which shall not be unreasorably withheld, If Borrower faifs to maintain coverage described’ abuve Lender may, at Lender’s
aption, ablain coverage 1o protect Lender's rights in the Praperty in accordance with paragraph 7.

All Insurance policies and rencwals shall be acceptable to Lender-and shalt include a standard mongagL clau';t. Lender
shall have the right to hold the policies and renewals, [f Lender requires, Borrower shall prompi]y give to Lender all receipts of
paid premiums and reacwal notices. In the event of loss Borrower shall gwc prompi notice tothe insurance carrier and Lender.:
Lender may make proof of loss if not made prompllv by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds cha!l be applied 1o restoration or repair of 'thc

Property damaged, it the restoration or repair is ecanomzcally feasible and. Lender's. security is not. lessened. If the restoration ar

repair is not econesdderlly feasible or Lender’s security would be lc,sscmd ‘1he insurance procu:ds shalf be, applied to the Sums :
secured by this Securizy Instrument, whether or not then due, with- any excess paid 10 Borrower. If. Borrower abandons the

Peoperty, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to'settle.a claim, then”

Lender may colleet the itsurance proceeds. Lender may use the proccuis (0 repair or restore the Property or 1o pay - sums
securad by this Security Instrument, whether or not lhcn due. The 30-day period will begin: when thc notice is- gwcn

Unless Lender and Borrower oiherwise agree- in wrnmg. any application of proceeds. (o prmctpal shall not- cxtend or
pastpenc (he due dute of the monthly gaymests referred to in paragraphs 1 and 2 or change the amount of the payments.-If under

puragraph 21 the Propcrty is .icqum.d by, Lander, Borrower's right to any insurance policies and. .proceeds rusultmg from -
damage to the Property prior Lo the acquisition shall [)dSS to Lender 10 the extent of the sums secured by IhlS Qecurlly Iustrument

immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance wid I’rotcctiun of the Properiv, Bor rowu s Loun Apphu\tmn, Lmseholdb -
Borrower shall occupy, establish, and use the Property. as Rorrower's principal residence within sixsy days alier the cxecunon of .

this Security Instrument and shall continue to occupy (ke Property as Borrower's prmcnpal residence Tor at least one’ year after

the date af oceupancy, unless Lender otherwise aprees in wriiing) which, consuu shall not be unr'aaonably wuhheld or unless.‘

extenuating circumstances exist which are beyond Borrower’s sentrol.: Borrower shall ot desiroy. damage ‘or impalr the
Property, allow the Propery ta deteriorate, or commit waste oa-ihé Properly. Borrower shall be in defaull if any forfeiture

action or proceeding, whether civil or criminal, is begun that in Lenari'z: good faith Judgmem could result in l'orfclmn: ofthe .
Property or otherwise materially impair the ten created by this Sceurity iDatrment ot Lender's. secunly inferest, Borrowcr may,
cure such a default and reinstate, as provided in paragraph 18, by causing the-action or pmcculmg to be dismissed with a ruling .

thit, in Lender’s good faith determination, prectudes forfeiture of the Borrover's interest’ in. ihe- Pfuperty or other. m'\tcrml
impairment of the lien created by this Sccurity Instrumenc or Lender’s security uncrr'st. Bormwer shall also be in dcfau!t il .

Borrower, during the loan application process, gave 'nmermily false or inaccurate inloripstion or stmemt.ms to Lender (or f'nled' C
to provide Lender with any. material information) in connection with: lhe loan evidenced by-the Note, mcludmg. but not Hmited

to, representations concerning Borrower’s ocu:p.mcy of the Property os a principal resxdcn..c it lhis bewmy lnz.trumcm is on a
leasetiold, Borrower shall comply with all the provisions of the lease, if Borrower .u:qums fzz.litle to’ the P:opcrly, the:

leasehold and the fee title shall not merge unless Lender agrees 1o the mt,rgcr in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and < gr»emcnt', com.nmd m-"_'-‘

this Security Insirument, or there is a legal proceedmg that may sxé,n,ﬁcanlly affect Lender’s ru,hts inabe Propeity (such as a

proceeding in bankruptey, probate, for condemnation or forfeiture or o enforce laws:or rngt.huuns) their Zepnder may. do and

pay for whatever is necessary 1o protect the vtﬂue of the Property and Lender's nghts in the Property. D:nder ] 'wuons may

include paying any sums secured by a lien whach has pT’lOI‘I[)’ over this Security. Insirument,: dppearing in court, paying

reasonable attorneys' fees and entering on the Property to make repairs, Although Lcndcr may mkc action under. this paragraph -

7, Lender does no! have 1o do so. .

Any wounts disbursed by Lender under  this p'tmgr'lph 7 shall chomc ‘uidmoml debt of Borrowcr ser urcd b_v lius:ﬂ
Security Instrument. Unless Borrower and Lender ; agree {o other térms of payment,. these amounts shall’ bc.nr interest from the_.;
date of disbursement at the Note rate and shall b payable, wnh intergst, upon nohce from Lender to Borrowcr rcaucstmg-

payment,

) @D-GR{IH (9608) Pagedof 6 C . " Form 3

8. Mortgage Insurance. [f Lender rcqusrcd moﬂgngc ifisurance ds. i condmon ot‘ m’mng the \oan aecured by Ihlb S(.cunty :
Instrument, Borrower shall pay the premiums required to maintain ‘the morlgage insurance in’ cffcct If, for any reason, the:
morigage insurance covernge required by Lender fapses of ceases to be in effect, _Borrowet shall pay the prbmmms rcqulred lo
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obl'un coverage substantially equivalent to the morigage insurance prcwouc]y in effect, at a cost. substammlly Lquwdlent to thej_' -
cost to Borrower of the mortgage insurance previously in effect, from-on alternate” morlg1gc insurer npproved by: Lcndt.r W
. Substantially equivalent merigage insurance coverage is not available, Borrower shall pay to Lender each-month a sum. equa! o -
one-twelfth of the yearly morgage insurance premiim being paid by. Borrower when the insurance cuvurage lapsed or ceased: to:

be in effect. Lender will accept, use and retain these payments as a loss . rcscrvc in lieu of mortgage insurancc, Loss reserve -
payments may no longer be required, at the option of Lender, if morgage: insurance coverage (inthe amount and for the: period

that Lender requires) provided by un insurer approved by Lender agaia becomes. available and.is ol)lmncd Borrower shail pay

the premiums rt.qunrcd to maintain mortgage insurance in effect, or o provide a loss reserve, entil thc requirement for mor'g.lgt. E

insurance ends in accordattee with any written agreement between Borrowr.r and Lender or, applicable law.

-9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Proerty Lender shall gwc'

Rorrower notice at the time of or prior 1o an inspection spunl'ymg reasonable cause for the mspectlon

10, Condemnation. The proceeds of any award or chyim for uamages, direct or conseqiential, . in cnnnccuon with any -

condemnation or other 1aking of any part of the Property, or for cmmy'mcc in lic of condemnation, arc hereby assigned and
shall be paid to Lender,

In the event.of atotal taking of the Propcrty, the procccds shall bc .lpp]tc(l to the sums swured by. th|s Securuy innlmmenl
whether or not then 2ue, with any excess paid to Borrower. In the event of a partial taking of the Propcrly in ‘which the fair -

market value of the Piopunty immediately bc.forc the lukmg 1s equat to or “greater than’ the amounl of Ihe sums sceured by [hlS_ .

Security instrument immeidisiely before the taking, unless Borrower and Lender otherwise agree in. wnlmg, the sums ‘secired by
this Sccurily Instrument shedl Ue reduced by the amoum of the procud:, 'nuluphcd by the following fraction: (a)- the total
amount of the sums sceured immadiately before the takmg. divided by (b). the fair m’xrkct ‘value of the Property immediately *
before the taking. Ay balance she!ide paid to Bocrower. In the event of a partial taking of the Property in-which the fair -

market value of the Property immediatcty before the mkmg is less than the amount of the sums aecured ‘immediately before the -

taking, unless Borrower and Lender otherwise agree in writmg or unlcss applicable Jaw otherwise pmvuh.s the pmcu:ds shail
be applied to the sums secured by this Securit)’ Ins.niment whether or not the sums are then: due._ '

If the Property is abandoned by Borrower, o¢ 17, after notice by Lender to Borrower (hat the condemnm oflr.r% o m'tkc an:

award or setde @ claim for damages, Borrower falls 1 -spond to Lender within 30 days aﬂer the date the notice. is given, -

Lender is authorized to cotlect and apply the proceeds, 44 iis option, cither:to restoration or repair of the Propcrty or o the sums.

secured by this Security Instrument, whether or not then due
Unless Lender and Borrower otherwise agree in wriil: -m my 1pphcauon of procceds to prmctpal shall not. cxlcnd or
postpone the due dale of the monthly payments referred to in p’h""t’ phs l:and 2 or change the amount of such payments,

I1. Dorrower Not Released; Forbearance By Lender Not a Y¥river, Extension of the time for payment or modifi cation h
ol amortization of the sums secured by this Sccurity Instrument granted-vy vender o g any sucecssor in 1ntumt of Barrower shall
not operate to release the liability of the ongm.tl Borrower or Borrower’s successors in interest, Lender simIl not be requnrcd to
commence proceedings against any successor in interest or refuse 10 extend lime for payment of Olhl.r\‘.’lst mmhfy amortization.

of the sums sccured by this Security Instrument by reason of any dcmand lads_by the original’ Borrower or Borrower's -

successors in interest. Any forbearance by Lender in exercising any right or remedy shall siol be o waiver of or prcc1udc the.

exercise of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Several Liability; Co- slg,nurq. Tae cuvenants. and d[,rccments' of Ilua .
Security Instrument shall bind and benefit the successars and assigns. of Lender and Borrwu‘ aubiect to the provisions of -

paragraph 17, Borrower's covenants and agreements shall be joint and :several, Any Borrow::r wao. co-signs this- Sct.urny“ o

Instrament but does nat execute the Noie: (a) is co- -signing this Sccurlly Instrument only 10, mortgage, grant and" convcy that’

Boizower's interest in the Property under the terms of this Security Instrument; -(b)-is fiot, Dcrsomlly ok 1'¢,u~€.‘d to pay the sums '
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower mAy.- agree 10 ExXICId; andily, Torbear or -

mitke any accommodations with regard to the terms of this.Security Instmmcn‘ or the Note ‘.\_mhoul that Borrowu‘ § consent.
13. Loan Charges. If the loan secured by this Security [nstrument is b\lbj(.c( o a law which sets maximum: Ioan ch'trgcs

anc! that Jaw is finally interpreted so that the interest.or other loan- chargcq collected or.io be: collecied. i in cennection: with the
loan exceed the permitted limits, then: () any such loan charge q}ull be’ reduced by the amount neeessary 10 reduct the charge

.~ to the permitted limit; and (b) any sums already collected. from Borrower. which cxceeded pcrmulcd iimits will. be refunded to -
Borrower, Lender may choose to make (his refund by reducing - the prm:;xpal owed under the Nole or by nmkmi, a :im.ct-.i.
payment (0 Borrower, I o refund reduces principal, the reduction w:il be treated as-« p'mml p:ep::ymcn. without any

prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in thls Security {nstrument shall be gzven by dnhvermg u oF by m.nlm,g )
it by First class maif unless applicable law requires use of another method. The notice shail be directetd 10 the Pmpmy Addrcss E
or any other address Borrower designates by natice to Lender. Any nouca te Lender shall be g,wen by hrsl clas.s mml t

@%‘W‘UU 19809} Pugu 4 of 8 ) . Fnrm A0 4 9"90" -
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Lender's address stated hercin or any othcr address Lender designates by notice 10 Borrowx.r. Any. noucc prowdcd for m lhm
Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given ag pmwdcd in this p'\ragraph S

15, Govmnmg Law; Scverability, This Security. Instrument - shall “be- ‘governed by. federal law -and the: law. of the
jurisdiction in which the Property is located. In the event that any- provmon or clause of this Security Instrument. or lhc Note
conilicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or th Nole. whmh can be..
given effect without the conflicting provision. To this end the provisions. of this Security lns:rumcm 'md the Notc are declarcd :
to be severable.

LG. Borrower's Copy. Borrower shall be given one conformed copy of the Note am] of. [hlS Securlly lnstrument e 3

17, Trapster of the Property or n Beneficial lntcrcst in Borrower. I all orany part of the Property or any.interest init - _
is sold or transferred (or if a beneficial interest in Burrowu is sold or- transferred and Borrowcr isnota mtural person) without -
Lender's prior written consent, Lender may, af its option, require immedime payment jn full of all sums securcd by--this
Securily Instrument. Mowever, this option shatl not be exercised by Lcndcr il exercise- is prohxbued by federal law as of the date
of this Security Instrument,

[f Lender excreises this option, Lender shall give Borrower notice: of accelcrauon Thc notice shall prowdc i pcnod of not K
less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay. all sums se:,urcd by this.
Security Instrument, 1f-Gorrower fails o pay thess sums. prior to the. expiration of this period, Lendcr may invoke any remediés
permiited by this Securicy Tistrument without further notice or demand on Borrower.. '

18, Borruwer's Right to Reinstate, [f Borrower meels certain cenditians, Borrower shall havc the rlght to have. _
cnforcement of this Security (nsirument disconlinued at any lime prior to the carlier of: (a) ) days {(or such other pcuod a8
applicable law may specify for reinstatement) before sale of the Property. pursuant to “any . power of sale conmlned in this
Security Instrument; or (b) entry of = jadgment enforcing this Security Instrument.. Those conditions. are that Borrower: (a) pays. .
Lender all sums which then would be die ander this Security Instrument and lhc Note a5 if no acceleralton had’ occurred:: {b)-.
cures any default of any other covenants of agrf'cmenls (c) pays.all cxpenscs incurred in: cnforcmg this. St.cunty Instrument, :

mcludmg. hut not timited to, reasonable attort eys” fees; and. (d) takes such aclion as Lender may rc.:snmbly require (o assire.

that the lien of this Security Instrument, Lender's aghis in the Pmpert) and Borrower's obugauon to pdy the sums:secured by .

this Securit Instrument shall continue unchanged. Ipf‘n xemsntcmcm by Borrower, this’ Sccunty lnstrumem and ‘the .

obligations sccured hereby shail remain fully effective 25 i no dccelerauon had occurred. Howevcr. this right to rcmsmtc sh'ui
not apply in the case of acceleration under paragraph 17, _
19, Sale of Note; Change of Loan Servicer. The Nate er g pdmal mlcrcst in the Note (togethcr wuh lhlh Sucurny__ -

Instrument) may be sold ane or more times without prior notice {0 Sorrower. A sale may result in'a change in the em:ty {known - -

as the "Loan Servicer") that collects monthly payments due under theate: and this Security lnslrument 'l‘herc alse may.be one. "
or more changes of the Loan Servicer unrelated (o a sale of the Note. {F e is » change of the Loan Servicer, Bormwer will be
given written notice of the change in accordance with paragraph 14 above ard-applicable faw. The.notice will state-the namc and .
address of the new Loan Servicer and the address to which payments should be mude. The natice wu!l also contain any other
information required by applicable law. : N
20, Hazardous Substances, Borrower shall not cause or ermll the presuncn, use, dlprS:').x, stmagc ot retease of. auy‘ .

Hazardous Substances on or in the Property. Borrower shall niot do, nor allow: anyor: else’ to do, anything affcctmg the -

Property that is in violaticn of any Environmental Law, The prec&.dmg two sentences shall’ 3t apply to-the presence, use, or
storage on the. Property of §mall qlmnlluca of Hazardous Substances that are gencrally recognized 1o be. -appropriate to’ normal :
residential uses and to maintenance of the Propcrty o
Borrower shall promptly give Lender wrmen notice of any mvcsugauon claim, (Iunand lowWsuiL i Ulhcr aclion by any:"
governmental or regulatory ageney or private party involving the Propcrly and any Hazardous Substance or Environmentat. Law .
of which Borrower has actual knowledge, If Burrower tearns, or is notified-by any govunmental or regelaiony authority, that.. -
any removal or other remediation of any Hazardous Substance affecting lhc Property is necessary, Borrower shall pmmptly mkc
all necessary remedial actions in accordance with Environmenial Law, B
As used in this paragraph 20, "Hazardous Substances” arc those substartces tlcﬁned LY toxlc or ha?ardous suquncu. by .
Environmenlal Law and the lollowing substances: - gasoline,. kerosene, -other flammable’ or loxic: pmrolcum pmducls 1oXic .
pesticides and herbicides, volatite solvents, materials containing asbestos o formaldehyde, and radioactive materiais, As used in.
this paragraph 20, “Environmental Law" means federal laws and laws of the Junsdlclmn where the Pxoperiy is 1nt:'\\ed thal :
relate to health, safety or environmental protection.-

NON-UNIFORM COVENANTS. Borrowcr and Lender furthcr cuvenam and agrce as.foliows: . | |
21. Acceleration; Remedies, Lender shall give notice to Borrnwer prior to reccleration. tolluwing, Borrower’s brcnch
of any covenant or ngreement in this Security Instrument (but not’ prior to nccclcratlun under pamg,raph 17 unlt.s
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applicable law provides otherwise). The notice shall specify: () the default; {b) the action rtqulred to ture the default.
ay  {6) u date, not less than 30 days from the date the notice is given:to. Borrower, by which the default must be cured; and
’j {d) thut failure to cure the default on or hefore the date specified ln the ‘notice: may . rcsuit in-aceelerntion. of the quma_‘}* o
(i secured by this Security Instrument, foreclosurs by judicial prou.eding dnd sale of the. Propcrty. Tlie notice shall further
% inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure prmecdmg the‘.'
3: non-existence of a default ur any other defense of Borrower (o acceleration and foreclosure, It the default is not cured on
4 ar before the date specified in the notice,- Lender, at its optio; may rtqulrc immedintc pnymenl in full of all sums
&} sccured by this Security Instrument without further demand and mny IOI‘ELIO% this Sccurtty Instrurent’ hy Judicial -
L.i proceeding, Lender shall be entitled to collect it expenses incurred'in pursuln;, the remedics provided in this paragraph
21, including, but not timited to, reasonable altornuys fees and costs: uf title evidence, - '
22, Release, Upon payment of all sums secured by this Sucuruy lnstrumenl Lender shall rcleasc this’ Security Instrument
without charge to Borrower, Borrower shall pay- any recordation costs, - .
23, Waiver of Homestead, Borrower waives all nghl of homestead cxcmptmn in thc Propcny

24, Riders {r'this Security Instrument, I one or more riders: are Lxecutcrt by Borrowcr and recorded mgethm with this
Security. Instrument, the covenants and agreements of each:such rider slmll be incorporate into: and shall amend- and- qupplemem .
the covenants and agreeneris of this Seeurity Instrument as If the ridir(s) were a part of this Sec.unly Inslrumcn'
|Check applicable box(es}]

Adjustable Rate Rider ] Condomlmum R1der - L1 1-4 F'zmt!y R:dcr

] Graduated Payment Rider [ Planned Unit Development Rider L) Blwcekly P'tymem Rider
Balloon Rider Rate Improvc.mt.nl Rider : Secord Home Rider

[ va Rider L] Other(s) [specify] ' '

BY SIGNING BELOW, Borrower accepts and ajjrees to the terms and covenants contained in tlus Sc.cunty lnstrumem and

‘ ~in any rider(s) exeeuted by Borrower and recorded with i, :
Witnesses: \(’ / % / '
~ ve ‘/J/ (Scnl)

T n.h.DOR Y GO Z © -Borrower
X( /ﬁa’/ /727-14 047/'}4"/5/ (Seal)
GORGO}’T /0 GONZALES Boirrower '
(Seal) Ll S
-Borrower - ' - -Borrower

s'm'rl- OF lLLINO]S oox / County sst -
TI'\—?. é’/{- » @ Notary Publlc in and for said county rud-state do hcrcby ccmfy’
that VIRDOR Y GONZALES uORGONIA O GONZALES, HUSBAND AND WIFE .

GGEES0LE

@ﬁ-GHIiL)—‘meoé) PupGu 6  Farm3074 9/30°
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ADJUSTABLE RATE RIDER
{ 1 Year Treasury indcx{'llule Caps)

THIS ADJUSTABLE RATE RIDER is made this 247H  day of JANUARY J997 ,andis
incorporated into and shll be deewed to amend and supplement ihe Mortgage, Deed of Trust or Security Deed (the
“Security listrument") of the same date given by the undersigned (the “Borrower") to secure Borrower's Adjustable Raie
Nole (the "Note*) lo NORWEST MORTGRGE, INC. _

{the "Lender®) of the same date zmd covering the property dcs;.rlbz.d in -

the Seenrity Instrument and located at:

5017 BRUMMEL, SKOKIE, IL §&0077

(Propenty Address)

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATZ AND THE MONTHLY PAYMENT. 'THE NOTE LIMITS THE AMOUNT THE
BORROYYER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND [H]'
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, ‘T addition to the covenants and a!,r:.um.ms made in llu. Su:unly lnstrumml
Borrower and Lender further covanant and agree as follows:

A. INTEREST RATE AND MOMTHLY PAYMENT CIIANGES ~ , o N
The Note provides for au initial inletes! pazof - 5,750 %. The Note provides for chinges in the interest rate and
the monthly paynents, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT C"!\NGES'
(A} Change Dates : _ _
The interest rate 1 will pay may change ot the first dily of SEPTEMBER 1987 ', and on that day cvv'y
‘12 MONTHS thereatter. Each date on which miy interest rate contd ch.\nL,L is catled a "Chan},e D'm.

(B) 'The Index
Beginning with the first Change Date, my interest rae wilt e based on an [nde The "lnde" is lh(. wec!-.ly .wur.ngc
yield on United States Treasury seeuritivs wdjusted to a constant watwrity of 1. yenr(s), ns made avaifuble by
the Federal Reserve Board. . The most recent. Index figure available a5 ol lht. date 45 days before t..!ch Chmu,e Dulc is callul
the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new inlfex wl'u.h is basul upon ‘.ompm '1b1c mfarm.mon
The Note Holder will give me notice of ihis choice,
{C} Caleulntion of (,hnm,u
Belere epch C’mnbu Date, the Note Holder will caleulate my new I'IlLrL'nl rate by« mr*t, WO AND
SEVEN-ETGHTHS percentage points { 2,875 %3 10 the Current Index. "Thi - tlote Holder: will then robnd the
result of this addition to the nearest anc-cighth of one percentage point (0. 125%). Subject 1o 2 Himils stated in Sccunn 4D
below, this rounded amount witl be my new interest rate until the nekt Change Date. . :
The Note Holder will then determine the amount of the monthly pnynmu thiat would bc siffizien to u.p.uy the unpmd _
principal that | am expected 1o owe at the Change Date in Tull on the ity date at my new indercstrate in substantialiy -
cqual payments. The result of this caleuiation will be the new amount of my mtm!hly p.:ynu.nt
{1) Limits on Interest Rote Changes
The interest rate 1 am required (o pay al the first Chdll[,l. Date willnot. b'... groater lh'm 7,750 % orless tlmn
3.750 %. Thereafter, nty interest rate will never be incrensed or dcc:easul an any smglt. Ch'mgc Date by more than
THO ptreentage pmnls( 2. 000 - %) from my. initial noie vite of interest T h'wc
been paying for the preceding twelve months, My interest rate will never bc greater than 11,750 %.

(15 Effective Date of Chunpes

My fiew interest rate will become effective on each Change Date. 1 will:pay the amount. of my llLW mamhly paymcm
beginning an the first monthly payment date after th Change Date until the amount. of my mmnhly payment changes
dy‘!n -

05?359@6-'5

MULTISTATE ADJUSTABLE RATE RIDER Singte Fawily Fanttfe Muwe/Fredaie Mae Unil‘urm hmrnmml Form 3111 3165
NMEL 31t E94
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(1) Natice of Changes

The Note Holder will deliver oe madl 1o me o notice ol any changes in my. mtem.l ol and the amount of. my monllny _

payment before the effective dae of any change. The notice will include information required by Taw to be given me and
also (he title and wlephone number of a person who will unswer sny question T may have regarding the notice, -

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read ag follows: -

Trunsler ot the Proncn 1y oru Buum.ini Interest in Bunowu' 1T ald or part of lllL Propuly or any mleresi in 1l is

sold-or transferred (or if o benelicial interest it Borrower is sold or (rm:sfcrru! and Borrower is not-a natural. pcrson)

without Lender’s prior writien consent, Lender'may |, at its option, rc.qum. imimediate p.lymun in-full of all sums secured

by this Security Instrument. However, this option shall not be uc.rcmui by Lender il cxercise is prohibited by fedderal
law s of the dizcof this Security Institiment,

Lender shaitalso nol exercise this option if; (a) Borrower cavses 10 bl. suhmulcd 10 Lurdcr ml‘orm.mon u.qmrud hy a

Lender 1o evaluaie 1o intended transferce as if a new loun were bung madc to the transferee; an (b): Lender rcasnnably
determines that Lender's security will not be lll‘ipdllcd by the loan assumption and that the risk of a breach of any
covenant or agreement i s Sccurity Instrument is acceptable:to Lender. :

To thie extent permitted by weplicable law, Lender may ch‘uu, a teasonable. fee as o comlmun ol' LLndu § consent 1o
the Loan assumption. Lender (i also require the transferee to sign an. %humpnon agreement that is aceeptable to
Lender and thut obligates the triansfere to keep all tie promises.and agrecmeints made in the Note and in this Scourity
Instrument. Borrower will continue to-urabligated under the Note and-this Security Instruinent unless Lcndcr releases
Borrower in wriling,

IT Lender exercises the oplion (o require ir “mediate payment in. full, Lender shall gwc Burruwer notice ol‘
acceleration, The natice shall provide.a period of ey Jss Hlian 30 days from the date 1he notice is delivered or m.ulul
within which Borrower must pay all swms seeured by (his \‘vcumy Instrament, I Borrower fails (0 pay these sums prior
lo the expiration of this period, Lender miy invoke any ramecies penml!cb by this Sectirity Instrument without further
notiee or demand on Borrewer,

Y SIGNING BELOW, Botrower accepls and u'grcus (o the terris tad covenants contained in (his Adjhslublé Rate

Rider,

ymgﬂ //'g»txé\ . (Scal)

VIADOR Y GONZALES ./ -Borrower
. - ~ S
Lo s ersedyd
LA A G TR (o (S .n

GORGORIK O GONZALES Borrower

-

(Seal) -
-B3orrower -

(Senl)f_ ,
-Borrower
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