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MORTGAGE

THIS MORTGAGE "'Securitylnstrument"} is givenon- --August 30, 1996{ . The mortgagor is -
Amanuilah Khalil, harried to Sonia 1. Khalilxdxt

{"Borrower'). This Securlty Instrumentis civento L'aSalle Bank, F S.B. - e

o , which is orgarilzedand -
existing undar the laws of the Uniled States of Amemca .and‘whose address s
4242 N. Harlem Ave., Norridge, IL 60634 .
{"Lender"). Borrower owes Lender the prlnclpai sum ot Thwty Thousand Four Hundred DoHars .
and no/100 ' = Oollars - . -
(U.S. $30,400,00 ) This dabt Is avidenceu by Borrowms note: dated" the: same: date as-this:
Security Intrument ("Note"), which provides formonthly cavinants, with the full-debt, if not Eald earl!er. due . .
and payable on ~ Sep tember 1, -2006 This. Secar\y Instrument :sectires to Lender::(a) the
repayment of the dabt evldenced by the Note, with intarast, ‘and 2! renawals, extenslons.and modlﬂcatlons .
of the Note; (b) the payment of all other sums, with lnterast .advancet under paragraph 7-to protect the:
security of this Secrity Instrument; and (c) the performance-of Eqrrower’s covenants and agreements -
under this Security Instrument and the Note. For this purpose, Borrower Co95s hereby mortgage, grant and
convey to Lender the following described property locatedin. “Cook. -

County, IlIInois

SEE ATTACHED LEGAL DESCRIPTION |

Hokk 1593}1‘1%51. Knalil is signing this document to-waive any and all homestead
1 ' A : ‘

14-08-407-022-1022 |, | ,

b - .
which has the address of 5040 N.- Mar‘me Dr. Apt D- 1 . Chicago
‘ . [STREET] [cry]
iinols 60640 {"PropertyAddress") . o ‘
_ [2iPCODE} o
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Upon payment in full of all sums secured by this Security | Instrument Lender shail promptly eftind to;
Borrower any Funds held by Lender, If, under paragraph 21, Lender: shatl acquire.ar sell the. Property..

Lander, priar ta the acquisition or sale of the Property, shall apply any Funds'held: by Lender at: the time of
acqulsition or sale as a credit against the sums secured by this:Securlty Instrument, =

3. Applicsiion of Payments. Unless applicable-law provldee otherwlse. all payments recetved by |

Lender under paragraphs 1 and 2 shall be applled: first, to-any prepayment charges dus uhder the Note; -

second, to amounts payable under paragraph 2; third, to interest dus; fourth, to prlnclpal due; and last, to -

any iale charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges flnes and Imposltlons

attributable ta the Property which may attaln priority overthis Sectirity Instrument, and leasehold payments

or ground rents, It any. Borrower shall pay these obligations in‘the manner provided in: paragraph 2, or I
not pald In that manner, Borrower shall pay them on time-directly to the person awed: payment. Borrower. .
shall promptly furish-to Lender all notices of amounts to-be paid under this paragraph. If Borrower makes.

these payments uirec'ly, Borrower shall promptly furnish tc Lender recelpts evidencing.the payments

Borrower shall prosnntly discharge. any lien whlch has. prlority over this- Security Instrument unless :

Borrower: (a) agrees-in wri%ing to the payment of the obligation'sectired by the lien in a mannar.acceptable -

to Lender; (b) contests in acod falth-the lien by, or defends agalist enforcement of tha'llen.In,’legal .~ -
proceedings which.In the Lendei’s apinion opsrate to: prevent the enforcement:of the llen. or-(c) §ecures : -
from the holder of the llen an =ygreement satisfactory. to-Lender subordinating ‘the lien 'to"this' Security

Instrument. If Lender determines hat sy part of the-Froperty.is subject to:a lien' which: may:attain: priority L

over this Secufity instrument, Lender may give Borrower a'notice identifying the-tien: ‘Borrower. shall setlsty

the llen or take one or more of the acllons sat forth above within 10 days of the gl\'ing of net.ce

5. Hazard or Properly Insurance. 5oirv wer shall keep the Improvements now exlstlng or hereafter, '
eracted on the Property insured against oss by ‘fire: hazards included:within the'term “extended coverage"
and-any other hazards, Including fioods. or: floodi g, $ar-which:Lender raquires insurance. This, Insurance.
shalt be malintained In the amounts and for the “priinds: that ‘Lender- requires. The-insurance carrler:

nroviding the insurance shall be-chosen by Borrows: subject:to Lender's approval which- shall not be™ -

unreasonably withheld. 1f Borrower fails to maintain covsga described: above,.Lender. may, at Lenders -

option, abtain coverage to protect Lender's rights in the Propariy in accordance with paragraph 7. .

All insurance policles and renewais shall be acceptable”ic. Lender: and ‘ghall“includs a standard_' )
montgage clause. Lander shall have the right to hold the polictes ane renawals. If Lenider requires, Borrower:

shalt promptly ‘glve to Lender all receipts of pald premiums-and renewal: notices:. In the event-of loss; -~

Borrower shall give prompt notlce to the lnsurance carrier and Lender Le nder maa,rr make proof ‘of: Ioss i

not made promptiy by Borrower,

Unless Lender and Borrower otherwise: agree in wrlt!ng. insurance procs ads shall be applled tor__ ‘
eatoration or repair of the Property damaged; if the restoration or repair Is a.onomically feasible:and -
Lenders security is not -lessened. If the restoration. or ropair:is:not econornlca!lr fensible or Lender's
securlty wotild be lessened, the Insurance proceeds shall:be applied to the sums; sevuies vy this Security: -

Instrument, whether or not. then due, with-any excess pald-to'Borrower. If Berrower. abanr‘ar's the: Property,n o
or doas not answer within 30 days a notice from Lender that the insurance carrler-has afared to settlea’ -

claim, then Lender may coliect the Insurance proceeds. Lender; may-use-the proceeds 10 repaa r restore . -
the Prapeny or to pay sums secured by this Security Instrument whether or not then due rhe 30-day- s

perlod will begin when the notice is glven

Unless Lender and Borrower atherwise agree In: wrltlng, any appﬂcation of proceeds to princtpal shall-;: )
not extend or postpone.the due date of the monthly payments:referred 10 In paragraphs 1 and.2 or change..
the amount of the payments, !f under paragraph 21 the PropertyIs acquired by Lender, Borrower's right to.
any Insurance policles and proceeds resiting from damage'to-the Property. ptior to the acquisition-shall .-
pass 1o Lender to the extent of the sums secured. by thls Securhy instrument Immedlately prlor to the

acquisttion,

ILLINOIS--SINGLE FAMILY- FNMA/FHLMC UNIFORM' wsreumsrrr FORM 3014 9/90
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal; In
cannaction with any econdemnation or athertaking of any part of the Property. or lor convayance in‘fleu of

condemnatlon, are heretyy assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applled to tha sums secured by this
Securlty Instrument, whether or not then due;-with any excess: pald to Borrower..In the.event of a partfal

taking of the Preperty In which the fair market value of the Property immediately. before-the taking i$ equal.’
to or greater than the amount of the sums secured by this Security Instrument Immediately before: the.

taking, unless Borrowar and Lender otherwise agree in-writing; the sums: secured.:by this Securlty - -

Instrument shall be reduced by the amount.of the proceeds multiplied by the following fraction: (a) the total

amount of the sums. secured immediately before the taking, divided by '(b) the fair matket value' of the

Property irmedlately before the taking. Any balance shall be-paid to Borrower. In the-event.of a.pariial - .-

taking of the ,Jroperty In which the fair market value of.the Property immediately before the taking Is less ~
than the amoust of the sums secured - Immediately ‘before the taking, unless. Borrower and-Lender .
otharwise agrea urmng or unless applicable law otherwlse provides, the proceeds shall be. appl!ed to the-

surils secured by thia Securlty instrurment whether or not the sums are then due.”.

if the Property Is abzndoned by Borrower, or if, after notice by. Lender to Borrower that the condemnor .
ofiars to make an award r settie a claim for damages, Borrower. falls to respondic Lender within-30.days -~

alter the date the notlce-is givpn Lender. Is authorized to collect and apply the proceeds; at fts aption,: .

alther to restoration or repalr o th3 P'operry or to the sums secured by this: Security lnsrrument whe!her or

not then due.

Unless Lender and Borrower otl.erwise agree inwriting; any application of proceeds to principal shall ;

not extend or postpone the due date cf ‘ne' monthly payments' raferred to In paragraphs 1 and 2'or change
the-amount of such payments,

11. Borrower Not Released; Forbearance Ru Landar Not - Walver, - Extensron of the time for
payment or medification of amortization of the sun's secured by this Security Instrument.granted by Lender -
to any successor in interest of Barrower shall not opeiais to release the llability of the origlinal Borrowar of . ..
Borrowet's successors In interest. Lender shall not L reouired to commence proceedings.against any

successor In Interest or refuse to extend time for payme::Gi otherwlse modify amortization: of the sums. .- -

secured hy this Security Instrument by reason of any demant:made by the original Borrower.or Borrower's: -

successors In intergst. Any forbearance by Lender In exercislng any right or remedy shall nat. bea wa!ver of
or preciude the exerclse of any right or remedy

12. Successors and -Assigns Bound, Joint and Several Llabilrw ,@slgners. The covenants and -
agragments of this Security Instrumant shall bind and benefit the. succissors and assigns-of Lender and -
Borrower, subject to the provigions of paragraph 17, :Borrower's:covenanis nad:agreements:shall be Joint -

and several, Any Borrower who co-signs:this Security instrument: but dees ot execute the Note; (a) is

co-signing this Security Instrument only to’ mortgage, grant and. convey that ‘Borrower's Interest in:the - :
Property under the terms of this Security Instrument;:(b) Is. not.personally. obligeied to- pay.the: sums: -
secured by this Securlty Instrument; and {c) agrees ‘that Lender and any: other, Boyrowir may agreeto,

extend, madity, forbear or make any accommodatlons with regard to'the terms of this Sefur‘ty !nstrument a '

or the Nore without that Borrower's consent,

13. Loan Charges. It the loan seoured by this Securlty: lnsrrumen‘ Is subject toa. law "mlch sets L '

maximum loan charges, and that law Is- finally interpreted so that the ‘interest,or. other:loan charges

collected or ta be collected in connection with the loan exceed the permitted limits, then: (a) any such loan .
charge shall be reduced by the amount nacessary to reduce: the charge to the pemrltted imit;; and:{b) any -

sums already collected from Borrower which exceeded permitted. limits. will be- refunded. to-Borrower.

Lender may choose to make this refund by reducing the principal owed under the Ndte-or by making a
direct payment to Barrower. If a refund reduces principal; the reducﬂon will be’ treared as a partlal Lo

. prepaymenr without any prepaymenr charge under the Note

ILLINOIS--SINGLE FAMILY-- FNMA/FHLMC UNIFORM INSTRUMENT - FORM 3014 9/90

ISC/CMDTIL//0894/3014(0880)-L  PAGE5OF 8@

: fwaizfsnas




o oe/ewoewuoa o mawnmsm wuoamn mua/vwru—mwvs FIONIS-SIONTTI,

S snopmzeH ;0 semxuenb ueu:s ;o ﬁuadoxd eq: uo aﬁwozs JO 'asn aouesasd em 01 A;dde mu ueqs saoua;uas N 1
-+ M) Buipaceid 8y - 'MeT [RIUGLILOIHALD ALR JO-UOJRIOIA LY S) eAusdaid s Bupoays ﬁuiq;ﬁun ‘oployes. |

S ouGAUB-MOj[R JOU- 'O J0U IS JemoLI0g :Auedod: ByT: uy:J0.UD: SBOUBISGNS, SNOpIEZEH:Aue: m,ageala: S0
: aﬁwo;s msods;p 'asn ‘aauesajd 8y} w.umd j0 asmzo mu ||eus .lamo.uog sammsqns snop.lu 0T

' ‘aq 1 epeu: aq pgnous s;uawﬂed LOIIM:0) SS0IPP. 8Y}, PUB 18DIAIBG;: UBOT) MEUL: BUY:IO: sa:ppiaipue eweu
L U PIEISHM GOV BY L Me) la)geoydde: puR aroqe: y | ydeifeled yum aouepaooou ur; eﬁueqo duz w:aouo
- uBluM LBAID-BU. M JBMOLIOG 180JAIBS UBOT BUl 4O ‘ebueyo € S| aiell j|-'SION al):Jo! a;e'sm cu pajepun; .
o7 JaDjnes! UBOT 81510 saﬁueua 810W I0-UO" 8Q: Agt: 08}8: 8.8ifL NsLINNSL): Aanoeg: syl pdle*moN E:11) S
C T Jspunienp s;ueujw‘ Apauowr. s10eljod: 1y (. Jaojueg LBOY, BUY S8 UMOUY): Ayyue: BUY bj: -afuBYD B ulyNses:
T Rewsiees . JeMCLow0F eonou Jopd noyum- Seuj};ei0W- 40 U’ pjos eq Aew’ (JLBWRSUY ﬁ,umoes smz;@;
AT th .'emaﬁoz) e;oN 91,1 L. *neua;uy ;Eguad E o aon aq 1% 'Jaayuas una'| jo aﬁutua ‘emN jo.9ies:. o] I

SRR -;o eseo au;'urﬂdde 1ou ur.-qs ezp'eum 01 mﬁu s]Lu .IBI\BMGH paunaoo PeY UO|IBIBIB00E: O jiise: eAoBYe”.
L Aping ugeiier yeys:Agesey PRIN0B.: £ 3R0IG0: By} Pue JUBILINIISUY Kiinosg: sy Jemoiiog Aq usiuaersie
uodnpabiieloun anunuoY jfeys ueln:eyy. Anoes, sillyAq. PBANJ8S SWINS-BY§ fed:op uolwﬁnqn 5 Jemoliog

"U-l'\iﬁ'OFFIC,IALCOPY”"‘” 

i

840 939va T (oeso)woe/vsao/huowo/os:

) ; - mE) eano"dde fiq pe:;nba; uouetmo;u; Jemo Aue E;uoo

I udmﬁmed Jgpun uo!!P-JBIGOOE__f

pue Apedoid: oy Uy siyBy s,epUeT ‘Wielliuisu| Kjinaes. S 0 Usij,aus teyl ainsse: ol anbas: Aetoseas:.

- Kewl: dapuay ;se:uopae: yons' seye). (pj: puir. 16a9).  SABLIONE: BIGRUOSER): 'O} - PEJLL: JOU: 4. ‘Buipnjouy:

o | RWIRASLY, A;pnaas S|y} Bugiojue’u; pasiiea) *aauadxe it shed: (9): s;uawee:ﬁe 40. SIIBUBADD JoUN0-AUE;:

o AnERpAUE SaINg’ (a) {pannaoe pelyuojeleis” 2'0U ) SE SJON.SUF PUE JUBLUNASU} AIN0SS Sjuriepun enp:

R PINOM UBYY GOIUM SLUNS B 18pUa"Y SAed: (B)::16M02:2Q 1B UY BIB SUOJYPUCL 85O f UBINASULAINOBS SIUY: -~ - o

- Bupojus:uewBpn} e jo:Anus (q) Jo:ustunisu) A INoeS siui; U] peujelLOD: (e 10;1emod: Aug! o Jensind
- - Auadoid:ay1+jo; 2ies 0l0jeq {uaLuajeisufes 10 Ajioe0s ‘A i me| siqealidde:se, pouad Joo: qans 10):SAEP

© g0 18]|/Ea 9\ OF Jo;.ad i Aue 18 panufuoasip: sy assup /uunoas SILY 0! JUBLUBDIOJID: BABL:OF mﬁu, _

' eu; emaq ||eqs Jamouog suompuco uuuaa sipeur BT ) amsu]au o} mmu s.amouoa' al- - .‘_1%

SN ';uaumnsm Aumoas suu Aq pauoued sa;pawe.l dua ayonu] Aew. iepisa; ‘popad: syl n:; uo;mdxe By} Y
0 loud sins @sayy .Red: 0y's|8j 18MOLIOG Y- JBwnlisu) An0as; sjyy Ag.peutiFes swng-||e A

© . YOUM U{LIiM PBJIRILE JO* PRIAAJISD S} BOJIOL: BUY B)EP: BUY WO, SABD: 08, PG sseui I
“ neqs eouou eu ) 'LOIIBIB|BIJ. JO eojiou, ;emouoa anf: ilBus sepusy: uo,;rau Wy

N fapu
' jouyBys’ uopdo’sjy 'xanemoH waumnsm Aunoag siy:Aq painoas: swins {[e joi | u; mew'{gd qze;peww

- .pue paLejsURIY 40 pjoss| Jemoliog, uj Jsaselu [E'ei;euaq 2 40) palieisuel) JO° plaL: S}
o Auedmd au; o ued Aue 10'j8 Ji:amouog u; asamm ;a;ayeuaa i 1o Auadmd em ;o 'a;‘,qm .l. Iy

. sm; o} uo;smmd Bupaljjuod- 8y} INOYYM 10848 USNG O;ULD: LOJUM BI0N:BYY IO JUBLUMNLISUY, Amnaas S0
suols;Acud 4810 J08J{E 10U |[eys 100D’ UONS /ey equauddP. UYM:SIiguod ezoN 9u1 20 :uawm;sul Amnaas., L
- "SI 'JO @sned 10’ uo|s|Aoid AUe TeYY JUBAS: 8L Uj: ‘Peleao] st Auedoid auyl yoim u) uo;wjpsunl ayyjo Me[t. e
- eq1 pue Mej |l=..|epa; ﬁq pawa:\oﬁ aq neus mawru;su; A;unoas sm _} Am;qmanas 'mn ﬁulmanog s;

1u9Lunusu1 Anoss syl uy-10j papinosd aoilou Auy. “JemoLiog o) sajouAq, sa:euﬁgsep 18pUB7 SSBIPPE 18410
~TAue 10. ujeIBly PeIEIS SSBIPPE S 18puaT O Iewr SSEID 1sH)-AG UBND: 6q:jjeys’ sepual: o) 8o|lou; ﬁuv uepueT.s -
-0} eouou Aq seruliissp Jemou0g: S58IpPE Jaylo’ Aue!Jo SSeIppY ' Auedmd‘aq; 0} PaIoalip: 8q |[Bys. eoo .

JG.A('.U"Q uo puewap jo.aonou Jauun.\ mom;m-; ”

edismu; Jamo.uog o
: ‘popad B epinom '
pu

1ueumusm ﬂuznoas S 10 ByED au; ;o 5B MEJ: nampa; Agi pauq;qozd s} asram pes;maxa aq

ajnbes; ’uondo Si1e ‘Aew 16pue ‘Jussuod, uelm-oud s 1epueinayym (uosied.ein

+usumusu1f_ a

Aumaas Sllll jo pue aon eLu ;o ﬂdoa pauuo;uoo euo uangﬁ eq neqs JBMOJJDE ﬁdo:) 8.BMOLIC E:” 91

. I o
R elqmnss B8g; 01 pamloap aae emN aq; pue ;uat.unusu| Mpnaes sm; ;0 suo;su\cud aq; pugs.

qdmﬁmed Sllll uy papu\md se uamﬁ ueqm mpue'] JO Jamcmog o uarqﬁ uaaq eneq oy pemaep g "eqs?f: '

UL PoLeL I8YI0U.. JO- BsN sax;nba; mej‘ajgeoydde’ ssejun: jjewr: sseja siAg.y ﬁumew Aqio; u,ﬁuusn"apj*;

: Aq uar.;ﬁ g neqs ;uamnusm An.moas SiyY uj Jo; papmcud JBMOJ.IOS o) eanou Auv oaonou u

asuus #m e ssunsv ‘unwnx #dv*




UNOFFICIAL COPY

AP# KHALIL,A5117798 Ng 5117798

Substances that are generally recognized to e appropriate to normal residential uses and to maintenance -
of the Property. Lo ‘ : ‘

Borrowar shall promptly give Lender written notice of any investigation, claim, demand, lawsuit.or other - -
actlon by any governmental -or regulatory agency or. private -party involving.the Property .and- any." -
Hazardous Stubstance or Environmental Law of which Borrower has actual knowtedge: If Barrawer learns;
or Is notifted by any ‘govarnmantal or regulatory authority, that any removal. or other remediation of any .
Hazardous Substance affecting the Properly. is necessary, Borrower shall. promptly take ‘all necessary -

remedial actions In acc_:ardan_'ce with Environmental Law, . -

As used In thls paragraph 20; "Hazardous Substances! are those substances. défined:as toxic or"
hazardous ‘substances by Environmental Law and the.following substancesi: gasoline;: kerosene,: other
flammabte-or, toxic™ petroleum products, -toxic " pesticides and: herbicides, volatle solvents, materials
contalning asbsstos or formaldehyde, and -radioactive: materlals, As used: In ‘this: paragraph- 20, .
*Environmenial Lew' means federal laws.and laws of the jurisdiction where ths. Property is located: that
relate to health, s3*sty or environmental protection. I T

NON-UNIFORM CCYENANTS. Borrower and Lender further covenant and agree as follows: -

21. - Acceleration; Rumedies. Lender shall give notice to-Borrower prior to acceleration following
Borrower's breach of sry covenant. or agreement. in-this  Security Instrument (but net: prior to .

- acceleration under paragrann)17. unless applicable law- provides otherwise). . The nolice; shall:
specify: (2) the default; (b) the sction required lo cure.the defauit; (c) a-date, not-iess than 30 days .
from the date the notice is-given to 3ovower, by which the'default must be cured; and (d) that.failure -
to cure the default on or before the date specified in the notice may result.in-accelerationof the.sums. -
sacured by this Security Instrument, farzclosure by judiclal proceeding-and sale of the:Property, The..- -
notice shall further inform Borrower of the .ignt to reinstate after acceleration and the rightto assent. - =
in the foreclosure procaeding the. non-exiaience of a defallt or any other defense of Borrower to. -
acceleration and foreclosure. If the default is nvq cured on or bofore the date specified in'the notice,.
Lender at its aption may require immediate payment’in: full of all sums’secured by this Security
Instrument without further demand. and' may ‘{oreclose this Security: Instrument by judicial -
proceeding. Lender shall be entitied to- collect all eponses incurred in: pursuing the remedies .
provided in this paragraph 21, Including, but not limited t, reasonable attorneye’-fees and costs of
title evidence. - L

22, Release. Upon payment of all. sums secured. by this Sesurity. Instrument, Lender shall release - -
this Sacurity Instrument without charge to Borrower, Barrower.shall ay 70y recordation-costs, :

23. Waiver of Homiestead. Borrowar waives all right of homestead :-xeﬂ:;')"fiqnlln-"thé"Prdﬁény:

24, Riders to this Security Instrument. If one or more riders are exectited by Borrower and recorded.
together with this Security Instrument; the covenants and'.agreements of aech such rlder shall - be
Incorporated into and shall amand and supplement. the- covenants and agreement: -of this Security -
(nstrument as if the rider(s) were a part of this Secusity Instrument. [Check applicable hevigzs)] - o

[ Adustable Rate Aider (X Gondominium Rider * O t-aFamiyRider
[ Graduated Payment Rider (] Planned Unt Development Rider N -B‘Wéek"ﬁai'}ﬁéht”‘n|' o
(%] Batioon Rider ! Rate Improvement‘Rfdér"‘ - O Se;jdhd.’Hb’ﬁib H_'Ider""- '
D Olhsr(s) [specify] D IHDA Ridler | |

LRS- 4

LYIESOLS
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CONDUMINIUM RIDER |

THIS CONDOMINIUM RIDER ls mmade this - 30th day of - August 1995 . andis-
incarporated Into and shal! be deermned to amend and supplement the Mortgage; Deed: of Trust ar Securlty -
Deed (the “"Security lnstrument“% of the FsameBdate given’ by the underslgned {the- "Borrower") to secure -

Borrower's Notato  LaSalle Bank,

(the "Lander") of the same date and covering the Property described in the Security Ins!rumont and located :

at:
5040 N. Marine Dr. Apt D-1, Chlcago I 60640

[PROPERTY ADDRESS]

The Property includes.a unit In, toqelher with an undivlded Interest in the common elements of a |

condominium @rcject known as:
5040 N. MARIME DRIVE

[NAME OF CONDOM!N!UM PP.OJECT]

{the "Candominlum Projoct), I the owners assoclation or. ‘other antlty which: acts for the. Ccndcmlnium-'
Project (the "Owners Assoclatinn’} holds title to property for the benefit or.use of its. members: or -
shareholders, the Property alse inchices Borrowar's interest In the Owners Associatlon and the uses, _

praceeds and benefits of Borrower's Inteest. .

CONDOMINIUM COVENANTS. In-ardition to the covenanls and agreements made ln lhe Seeurlty‘ :

Instrument, Borrowar and Lender further covenant and agree as follows:

- A, Condgominium Obllgallons. ‘Borrower shall perlor"ﬂ all of Borrowers obllgalions under lhe_- :
Condomintum Project's Gonstituent Documents. | The-"Constituent. Documants' are the:: (l)-Declaration:ar. -
any other document which creates the Condominiur Piolect; () by-laws; {lil) code of regulatians; and (iv) =
other equivalent documents, Borrower shall-promptly pay. when due, all- dues and assessments Imposed. :

pursuant to the Constituent Documents.

B.. Hazard lnaurance S0 long as the Owners. Assur.ahon malntalns, wlth a generally accepted'. N
insurance carrier, a "master' or "blanket’ policy on the Candom!sium Project which.is satisfactory to Lender.
and which prcvldes insurance coverage in the amounts, for the poriods, and-against: the hazards Lender'is :

requires, including fire and hazards inciuded within the term “extendes roverage,” then: -

() Lender waives the provision in Uniform Covenant .2 for the me ‘nthly payment to Lender of the

yearly premium instaiiments for. hazard insurance on'the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to malntain haza d lnsurance coverage on, lhe; -
“Propenty -Is deemed satlstled to the extent that the requlred coverage is: uovided by the “Owners .

Associatlon policy.
Borrower shall glve Lender prompt notice of any ‘apss In required hazard insura: ceLo erage

In the event of a distribution of hazard Insurance proceeds In liew: of restoration.o; 15 el follo\nllng a .
loss to the Property, whether to the unit or to-common elements, any-proceeds payable::o Corrower are -

hereby assigned and shall be paid to Lender for applicatlon to-the sums secured b' the Securlty
Instrument, with any excess paid to Borrower

C. Public Liability Instirance. Borrower shal take such actlons as may be, reasonab!e to insure that '

the Qwnars Assaciation maintains a public Hability insurance pollcy acceptable In form, amoum and extent
of coverage to Lender.

D.. Condemnation. The proceeds -of. any award or clalm for damages. dlrect or ccnsequenllal SRR
pavable to Borrower in connection with any.condemnation or othar taking:of all orany part of the Property, - - ™
whather of the unit or of the common elsments, or for any conveyance tn lisu.of condesmnation, arehereby ..~
asslgned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by

the Security instrument as provided in Unlform Covenant 10.

N‘ULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT -
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mada this 30th day of August 1996 .. .andls Incorporated'
into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Deed to-Secure Debt
(lhe "Security Instrument”) of the same date given by the undersigned (the "Borrower) to secure the

(the 'Lender')‘ '

Borrower's Note to LaSalle Bapk, F.S.B.

of the same date and covering the property described In the Securhy Instrument and located at:

5040 N, Marine br. Apt D-1 Ehrcago,IL 60640_
' (PROPERTY ADDHESS)

The Interest rite stated on Ihe Note Is called the "Note Rate ' The date of {he Note Is. ca!led the "Note-
Date.” | undarstand (e Lender may transfer the Note, Securlty Instrument and this Rider: :The Lender or’
anyone who takes the ~c'e, the Security Instrument and: this ‘Hlder by transfer ‘and who-is entitled to-

recelve payments under the Note is caf!ed the "Note Holder."

ADDITIONAL COVENANTS, . In- addltlon to the’ covenants and agreements n lhe Securlty '
Instrument, Borrower and Lender: urther covenant and agree as fallows’ (desplte anything to tie contrary -

contained in the Security Ingtrument or ti e Note):
1. CONDITIONAL RIGHT TO. REFINANGE -

At the maturity date of the Note and Srcurity Instrument {the “Maturity Date ) Fwll be! able to ebtain a- |
new loan ("New Loan") with a new Maturlty Tataof . August 30, 2026, andwith an interest rate . .
equal to the "New Note Rate" determined In accordance with’ Seclion 3 below if all the conditions provided -

In Sactions 2 and 5 below are mat (the."Condition¢} Reiinancing Option*).: If those:conditions-are:not met; 1.~

understand that the Note Holder s under.no obligation to refinance or modify the-Note;: or to extend: the
Maturity Date, and that | whi have to repay the Note fruim’my own resources or ﬂnd -a lendar will!ng to lend‘

me the maney to repay the Nots.
2. CONDITIONS TO OPTION

If } want to exercise the Conditlonal Reﬂnanclng Optlen al .naturi* . cenain condltlons must bemetas. .
ot the Maturity Date. These conditions are: (1) ) must st be'the: owiier and: gccupant of the property- -
sublect to the Security instrument (the "Property’); (2) I must be current In“my monthly payments and.
cannct have bean inare than 30 days lata on any of the 12 'scheduled:inonthly payments. immediately
preceding the Maturity Date; (3) no lien agalnst the Property {except for taxes.und speclal assessments not -

- yetdue and payable) other thanthat of the Security instrument may exist;-(4) the.Naw Note Rate cannotbe -
more than 5 percentage polnts above the Note Rate; and (5) | must make a waiten- request to the Note .

Holdar as pravided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

Ths New Note Rate will be a fixed rate of Interesl equai tothe Federal Natlonal Mortgucr' Aesoclation s _‘3: ' .
required net yleld for 30-year fixed rate mortgages subject to a 60-day mandatary. delivery’ commitment, .

plus one-half of one pefcentage point (0.5%), rounded:to the: nearest-ane-gighth’. of one percenic.ge:polnt

(0.125%) (the *New Note Rate’).” The required net yleld shall be the applicable-net.yléld in effect onthe date
and tlrne of day that the Note Holder receives notice.of my election to exercise the: Condltlonal Refinancing -+
Option. If this required net yield is not avallable, the Note Holder will determlne the New Note Rate by -

using comparable Informatlon,

4. CALCULATING THE NEW. PAYMENT AMOUNT o : -
Provided the New Note Rate as calculated in Section 3 abova is not. greater thari 5- percentage po!nts

above the Note Rate and all othar conditions regulred.in Section 2 above are: satisfled, the Note Holder will - -
determine the amount of the monthly payment that will be sutficlent to repay in fu!l (@) rhe unpald prrnclpal .

MULTISTATE BALLOON RIDER--SINGLE FAMlLY FNMA UNIFORM iNSTFIUMENT
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