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' Acct No: 59126484

| rew REEURGING MR |
ATTN CATHY CRAVEN MORTGAGE

132 EAST WASHINGTON STREET - SUSTE 0302 - 7
INDIANAPOLIS I 46204

THIS MORTGAGE (*Security Instrumin*®) is given on May 31, 1996 ‘/ _ : . The n‘ortgxz?r 1500

Douglss E, Hoexr . 8
X e @

("Borrower"), This Security Instrument is given to”" Banc One Mortgage Corporation

L
which is organized and cx:stlng under the laws of The State oi Uelaware . . -y and WhOS'i‘?T o
address i3 ' .
132 B. Washington Street, Suite 302 . J.cp.lcr") Borrower owes Lender the pnncxpal sum of ;
Indianapolis, IN 46304
Two Hundred Sixty-Eight Thousand and No/100 o Do.lm(u S8 268, oon 06 ).
This debt is evidenced by Borrower's note ‘dated the same date s this Securivi strumcnt("Note“) whmh provndes for
monthly payments, with the full debt, if not paid earlier, due and payable-ion mnvm ** JUNE. 1, 2026 !
This Security Instrument secures to Lender: (s) the repayment of the debt. evidenced by the iy me, w:th mlerest and all renewals,
extensions and modifications of the Note; (b) the payment of ail other sums; with. interest: wcwmced under pnmgraph Tto.

_ prolect the security of this Security Instrument; and' (c) the porfurmnnce of Borrower's. covenanl" an A agreemenls under this
Security Instrument and the Nots, For this purpose, Bon'ower does hen:by mortgage grant and cov. vev to" Lender the following
described property locnled In - Cook g Counly, Illmms o
See Exhibit A attached and made a part hersof
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A4RE~RECORDING THE MORTGAGE IN ORDER TO CORRECT THE MATURITY DATE. ]’)E’ Jowy v

ATGEING  ©

‘ [Snmn.;c;(yl.
:\u.\ o

aLLlHO-; ZEanﬂv-FNMAIFHLMCUNFFOHM B . _ ' R

which has the address of 944 W, Wisconsin Streat, chicago .
llinois 60614-5663 : |Zip Code) ("Pmperty Address");
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"~ related mortgage loim may roqurr.: T Borrower's': oscrow account under the; fcdcral Real Eslate Settlement Procoduros Act of |
o 19?4 as. ‘amended’ frorn time to tims, 12 U S.C. Soctaon 2601 ef veg., (“RESPA"). unless another law’ thnt.apphes to the:F ds ‘
Usels R losser amount If 80, Ixuder may ot my tlme, colloot and hold Funds in an. amount-’uo : ‘ '

' I.endor may; wtlmate tho amount of. Fun dus on thc basis of current dnta and roasonablo

: -venfymgtbo Escrow. ltems, unlcss Lender pays Borrowe
S chargo. Howovor l;nder rnay roquut Borrower to' pay a o‘ _

RS tho Fuods held by bndcr excoed the amounts pcrmrttod to S be held by upplicar
X for the excess.  Finds'in accordance with: the' requirements of: apphcable Taw. If the

o timeis not: sufﬁczcnt to pay the Escrow Ttems when &ue, Lender may 's¢ notrfy Borro Wor in Vi
- shall pay’ ‘o Lender the-amount. nooossory to mnke up tho doﬁmcnoy Borrower shail ma.« )
twolve monthly paymcnts, at Lcndcr 5 so}e drscretron , S Lol

o+ Uponl, paynent in futk of all sums secured; by tlua Soounty Inshument LGder shall prom; ay 'eﬁmd to Borrower a.ny
:_Ft.nds hehl by Lender, If, under paragraph 21, Lender shall ¢ acqmre of; 3ell tho Prope'ty, Lender prn' @ tho acqummon or sale
of the Property, sha]l apply any Funds hcld by Lender at the trme of acqu:srt:ou or salo a8 onedlt agmr.rt ‘Jlo Sums: sooumd by {
thrs Soc\mty Tnstrument, : ! :
,:'.':*3"- Applicauon of l’ayments Unims apphcablo Iaw provrdcs othcrwrsc, alt paymcnts rcccwed hy Lender w.ier paragmphs-f,'

; ‘bq apphod ﬁrst to a.ny prcpaymcnt chargcs duo undor the Note, socond to a 'ounts pnyablo undor pamgmph 2

“; whrch mny attmn‘pn_ nty- :
73 ¢ ‘obligat ‘ons in the: mn.nner provrdod in paragraph or if not pard mthnt mnn.uor, Borro\yc \'s‘ _

E. ¢ to the pcrson owed payment Borrower shall promptly furmsh to Lendcr all notxocs of amounts _to e pai his. par
; >f. A e theso paymeuts drroctly, Borrower sha.ll promptly funnsh to Lcnder rocerpts evidencin tho payments '

;;
of
ke
B

: ‘.':.‘\by, or ,dofends_agnmsth nfnrcement of the llen m, legal proooodmgs whxch m tho Lendor s oplmo opemtc o prcvont lhe
B s to Lond 1bo ma.tmg thc hon to
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Exhibit A
Legal Description |

Loan # 59126464

Borrower: Hoexx _ o

Property: 844 W. Wisconsin Street
Chicago, IL 6€0614-5063

PIN. (Y- 32-409-065 | |
Parcel #1: Sub-Lot 1 of Lot 1 in Block 7 in tha Subdivisinn of Block 5 of -

Sheffielq’y Addition to Chicago in Section 32, Tovmship 4( North. Ranga 14,
Esst of tho Third Principal Meridian, (axcept that part cf Sub-Lot: 1 lying East

of a line dea'm from a point -in the South 1ine of aaid Loh, 54 89-Feot West of

the Southeast cirner thersof to a- point in the’ ‘Noxth line of maid Lot 54, 74
Feet West of tha lcrtheast corner-.thereof) in. Cook Cnunty. Illinois. alsc . the. -
South 1.0 Fest of tle Weet 33,00 Peet of Sub-Lot 2 of Lot 1 in Block 7 in- the
Subdivigion of DBlock 5 of Sheffield’'s hddltion to Chicago in. Section 32,
Township 40 North, Range 14, Eaat af tha. Third Principal Meridian. Parcel’ #2
Fasement for the ingrese and agreaa over the West 33.00 Post: (ezcept the South
1.0 Pest therecf and except tho East 21,50 Peet. of the Noxth 14.54. Peat _
thereof) of Sub-lLot 2 of Lot ) in Block 7 in the Subdivia .on' of. Block 5 of .
Sheffield’s Addition to Chicags in Section 32,.Township 40 North, Rango 14,

Eagt of the Third Principal Merigiin, in Cook. County, Ill:‘.noia, as reservsd ':l.n :
deed document number 24868103,

Y L T
L
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'y " Acot Not 59126464
‘ i) this Secunty Instrument, Lender may give Borrower a notics idenlifying the lien. Borrower shall satisfy thc Jien or takc one or

‘ 'l"‘ mare of the actions set fnrth above within 10 days of the giving of notice.
¥ 0 5, Hazard or Property Insurance, Borrower shall keep: the improvements now erustmg or hereafter erected an the.‘ o
i Property insured against loss by fire, hazards included within the term "extended. covernge” and any other hazards, mcludmg
I? floods or ﬂoodmg. for which Lender requlres insurance, This insurance- -shall be maintained in- ihe- amounts and:for the periods
1% that Lender requires, The insurance carrier providing the insurance shall be. chosen by Borrower subjoct’to Lender's approval
L4 which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
«f Option, obtain coverags to protect Lender’s rights in the Property in accordance with. paragraph 7.
i J All insurance policies and renewals shall be acceptable to Lender and: shall includs a- standasd mortgage clause I.Jender
shall have the right to hold the policies and renewals. If Lender requires, Borromr shall promptly give'to Lender all recelpts of R
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the i msurance carrier and Lender
Lender may make proof of loss if not made prompﬂy by Borrower.
Unless Lendsr and Borrower otherwise agree in writing, insurance prucecds shad be npphed to réstoration’or repmr of the
Pruparty damaged, if the restoralion or repair is econormcaily feasible and Lender's security is not: lessnned Tf the: restoration. or -
I - repair i5 not econoruicaly faasible or Lender's security would be- lcssencd the insurance proceeds shall be applied-to:the sums .
| “ secured by this Securit; Instrument, whether or not-then dus, with any’ ‘excess paid to Borrower, 1f Barrower abandons the
, Ploperty, or does not answrr within 30 days a notice from Lender that the i msurancc carrier has offered to settle a clmm. then. .
Lender may collect the inzarrace. proceeds, Lender may use the: procecds to, repair or rrstore the. Property or to pay sumst.
: secured by this Security Instruinert. whether or not thea dus, The 30-day pnnod will begin ; when the notice is given.. SR
Unless Lender and Borrower uiherwise agree in wntmg, any application of proceeds o prmclpal ‘shall not. extend or
postpone the due date of the wmonthly ,;aymems referred to in paragraphs: 1 and 2.or change. the amount of the paymcnts i
under paragraph 21 the Proporty is acquired by Lender, Borrawer's right o, any insurance pollcles and: proceeds resultmg from o
damage to the Property prior to the acquisitiun shall pass to undcr to the: extent of the sums. mured by this Sccunty Ens:'ument -
immediatoly prior to the acquisition. S
6. Occupancy, Preservation, Mainienance urd “rotection of the Pruperty, Borrower’s Loan. Apphcahon, Lmehoids. E
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within'sixty days. after the execuhon of.
this Security Instrument and shall continue to cccupy the Tioperty as Borrower’s principal vesidesce for, at least one year after -
the date of occupancy, unless Lender otharw:so agrees in writing; which:consent shali not be. unrcasonably wrthheld orunless .
extenuating circumatances exist which are beyond Borrowei's rantrol, Borrower’ ‘shall. not ' destroy, dnmnge or |mpmr the';' B
Property, allow the Property to deteriorate, or commit waste on-‘nz Property Borrower shall be in-default if any- forfcnurc. T
action-or proceeding, whether civil or criminal, is begun thet.in. Leas der’z good - faith judgment ‘couid result in forfeiture of the i
Proparty or otherwise materiafly impair the lien created by this Sccunty .a'mxmcnt or: Lender §.security interest: Borrower may. .
cure such a default and reinstate, as provided in paragruph 18, by causing th-dction or procecdmg tobe drstrussed with u ruling -
tha, in Lender's good faith determination, precludes forfeiture of the Borrover's)interest in the Property or other matcnal'_' L
impairment. of the lien created by this Security. Instrument or Lender’ 9 secunty intérast, Borrowcr shall aleo be-in. defaull if. -
Borrower, during the loan application process, gave materially false or maccurate infrrsastion or statemcnls to Lender (or failed
to pravide Lender with any material mformauon) in connection with the loan; evidenced by "\c Note; including, but not limited: - -.
to, representations concerning Borrower's occupaney of the Property a3 & principal rcsldens,c. I this? Security Instrumentis. ona .
{easshold, -Berrower shall comply with all the provisions of the lease. If Borrower acquicus: fes’ t:tle tothe- Property. the
Jeasehold and the fee title shall not merge unless Lender ngrees to-the merger in.writing.. ‘ Lo
7. Protection of Lender’s Rnghts in the Property. If Borrower fails to: ‘perform the covenants and: 9,_,rcements contamed m R
this Secunty Instrument, or thers is a legal proceeding. that mey s:gmﬁcan!ly affect Lcnder 8, nghts intos roperly (such asa.
proceeding in bankruptcy, probate, for condemnation or forfeiture or to. enforce laws, or- rcgulatmns), theu: Tander may do nnd"\,‘ :
pay for whatever is necessary lo protect the valus of the- Property nnd Lende, s rights in- the Property Lender s'actions-may, L3
include paying any. sums secured hy a lien which. has ‘priorily over ‘this’ Security: Instrumrnt appcanng ‘in court, paying .-\ :
ressonabic attorneys’ fees and eniering on the Property.to make repairs, Allhough Lender may take action under thrs pnragraph" R
7, Lender docs not have to'do so. L
Any amounts disbursed by Lender under this paragrnph 7 shall ‘becomie addiiional debt of Borrower secured by th:s"": ;') 2
Security Instrument. Unless Borrower and Lender agree to other terms of ; payment ‘these amouints’ shall bear intersst from'the ' w
date of disbursement at the Note rate and shall be payable, with mtercst ‘upon’ notice from. Lendcr 10 Borrower: rcquestmg"_'f s
payment, RN
- 8, Mortgage Insurance. If Lender requxred mortgage msurancc asa condilion of makmg the loan secured by thls Secunty* L
Instrument, Borrower shall pay the premiums required-to- maintain. the' ‘mortgage-insurance in effect, If, for- rmy reason, the: . . |
mortgage insurance coverage required by Lender lapses or ceases to be in effcct Borrowcx shal) pay the premiuims rsqulred tol_‘ R

e ﬁgﬁ -
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i Acct Mot 591254547
: mnually equwalcnt to thc mortgngc msx.rance prevmusly m effect at a cost substantully eqmval

-'_.succcssors inf mterest Any forbeamucc by I.«cndcr m exemlsmg any nght or remedy s}un 40t be a wmv
N excrc:se of any nght or remu(.y '

prepayment cbarge under thc Note : i
<.\ 14: Notices. Any notlce o Borrower provxded for in thls Secunty Instrument ehnll be gwen by delhmng ;t or by mmhng _
e by ﬁrst class ‘tnail unless’ apphcab]e law-requires use’ ‘of another method. The: not;ce “shal] be’ directed 10, the: Property Address -
o 'or any other addfcss Borrowcr des:gnatcs by’ notice ‘to: I.ender -Any* notlce tn Lender shall bc gwcm by ﬂrst cless mml to -

'-_-:"%-qatrL)uos'ozs.¢1"'=j. o DT Paesds +  Form3014 9/90
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‘ Acect No. 59126464
\ Leﬂder s eddres,s stated herein or any other address Lender designates by notice to. Borrower, Any notice provided for in this

Sccunty Iristrument shall be desmed to have been given lo Borrower or Lender when given as provided in. this paragraph.
15, Goveming Law; Severability. This Security Instrument shall. be govemed by federal [aw and .the law of the
(:l' jurisdiction in which the Praperty is located. In the event that any. provrsnon or-clause of this Secunt} Instrument or the Note
¢ conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumcnl orthe Note which-can be: ‘
% given effect without the conflicting provision, To this end the. provmons of this Secunty Instrumenl and the Noto are declared :
to bo severable. '
' 16. Borrower’s Copy, Borrower shall be given one conformed copy of lhe Note nnd of this Seounty Instrumem Ll

17, Transker of the Property or a Beneficial Interest-in Borrower. 1f all or any part of the Property or any interest in'it
is so0ld or transferred (or if a beneficlal interest in Borrower is sold or transferred end Borrower is pat a natural person). wnhout _
Lender's prior written consent, Lender may, al its optior, require immediate payment in’full of. ull sums secured. by 'this .
Security Instrument. However, this option shall not be exercised by Len:ler if exercise.is prolublted by federal Jaw as of the date’
of this Security Instrument. ‘

If Lender oxercises this option, Lender shall give Borrower notico of accelemtron ’l‘he nouco shall prov1do a penod of not
leas than 30 days from)the daie the notice is delivered or mailed wnhm which. Borrowor must pay-all- suma sccured by this-

Security Instrument, If Sorrower fails to pay. these sums prior to the. explrahon ‘of this-period, Lender mny mvoke any remedics
pérmitted by this Security Irstrument without further notice or demand on Borrower, :

18, Borrower’s Rigiit .o Reinstate. If Borrower meels. cortain. condmons, Bo'rowor shall have the nght to havc e
enforoemom of this Security Inst.yment dlseonlmucd at any time prior to.the earlier of; (a) s days; (or stich: other perlod a8 PR
applicable law may specify for ‘einstatement). before sale of: the Proporty pursuaut to- any power of sale confained in' this e
Security Instrument;.or (b) enlry of o udgment enforcing this Secunty Instrument, Thoss conditions are that BorroWer' () pays
Lender all sums which then would be dve Under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses. mourred in onforcing this. Soounty Instrument, -
including, but not limited to, reasonable attorn 5y8’ fees; and (d) takes such action as Lender.may. reasonably reque to assure -
that the fien of this Security Instrument, Lender's rights in the Property and Borrower's abligation®to pay the-sunis. secured by °
this Security Instrument shall continue unchanged. upoo reinstatement - by Borrower, this: Secunty Instrument and.the.
obligations secured hereby shall remain fully. effective as a0 acceleration had occurred, Howover, this nghl to remstate shall
not apply in the cass of accoleration under pamgmph 17, ,

19. Sale of Note; Change of Loan Servicer,: The Nete or a partxal interest m thc Note (toget'rer w:th tlns Se(.u—ny,_—'
[nstrument) may be sold one or more times without prior notice to Do rrower, A sale may result in a change:in the entlty (known; o
as the "Loan Servieer") that callects monthly payments due under the J-ie and !lus Security Instrument. There alss’ iy be'ons
or more changes of the Loan Servicer unrelated to a sale-of the Note, It thers is-a. change of the Logn Servncer Borrower wdl be, .
given written notice of the change in accordance with' ‘paragraph 14 above: ard ..pphcable law, ‘The notize will. state the name and "
address of the new Loan Servicer and the address to which payments ahould b4 mide, The notice wrll aluo conlmn any other
information required by applizable law, .

20, Hazardous Substances, Borrower shall not cause-or permit the prcsence i, d:sposal storage, or release of any
Hazardous Substances on-or in the Property. Borrower shall not‘do, ‘nor allow anyors sise to doy anything, affectmg the -
Property that is in violation of any Envircnmental Law. The: preceding. two- sentences shedl rct apply to the presence, use, or
storage on the Property of small quantities of Hazardous Sulsstances that are generally recog ized 10 be. appropmte to' normnl -
residential uses and to maintenance of the Property. ‘

Borrower shall promptly give Lander writlen notice of any mvestlgahon, clnim,: demaml Iaw" at nr other actlon 'oy any'
governmental or regulatory. rgency. or private party: mvolvmg the: Properly ‘and any Hazardous Substancr or ‘nwronmenm Law. -
of which Borrower has actual knowledge. If Borrower learns, or is notified:by any goverumental or’ regul fatay authonty. that - :
any removal or other remediation of any Hazardous Substance affecting the Property is necessary Borrower sl promptly take: .. . -
all necessary remedial setions in accordance with Environmental Law, L

Ags used in this paragraph 20, "Hazardous Substanees Bre those. substances def'med as tox:c or hamrdous subatant..s by'.'
Environmental Law and the, following substances: gssolme, kerosene, other- ﬂammnble or toxro pctroleum products, toxic b
pesticides and herbicides, volatile solvents, matenals conlaining asbestos or fonnnldohyde, and. mdlonclwe materials. As used: in=Hr o
this paragraph 20, "Environmental Law" means federa! laws and laws of lhe jurisdiction”where the’ Property is Tlocated that s
relate o health, safety or environmental protection, . ‘ , R

oy .

;4‘-‘ ;

2
-

NON-UNIFORM COVENANTS Borrower and Lender further covennnt and agree as. follows. o
21, Acceleration; Remedies, Lender shall. give neitice to- Borrower. prlor to aeceleratlon following Borrower s breach
of any covenant or agreement in this Security Instrument (but: not pnor to aocelerauon under parngraph 17 unless

 tittae; M L
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. ‘,applicnble law provadw otherw:se) The nohce s!mll specxfy- {n) 1he default, (b) lhe aetmn reqmred to cwe lhf de!'milt,\,,

P o (eya date, not less’ than 30 days' from the date the notice is: gwen*to Bomwer, by, which:the default. must be cured; and
- {d) that - fallure to- cure: the default en or betore the. dnte speuﬁed in the notice my result in aeeelerxhon oi’ the sums.” -

secured by this Secrgnty lnstrmnenl foreelosure by Judlma! prowedmg and snle of the: Pmpu-ty ‘ The notice shnll I'm'ther

.. inform Borrower-of the. nght to- reinstate: nfter acceleration and; the nght'to assert in foredosure proeeedmg the

- idin-existence of i defaislt or-any other defense of Borrower 1o aceeleration and foreclosure, 1 the default is not cured on;
_or before the dnte speelf' ed in: lhe nobee, Lenﬂer, nt ris oplmn, may reqmre nhmedmle payment m l‘uli of all:sums .
-'proceedmg i’ expens! -pursmngg‘ remed:ee provrded m lh:s pnragraph

21 meludnig,- but not Iumted to reasonable attorneys’ fees and costs of uue evidenice..’

522, Release Upon payment of all sums’ seeu:ed by llus Secunty Instrument Lender shall release th:s Secunty Instnunent

R wrthout charge to Borrower. Borrower shall pay.any, recordation costs:::

23 “awer of Homesteed Borrowor wruves a.H nght of homestead exemouon i the Pmperty

R -‘..;._-.:'124. R:ders tc thie Secunty Instmment If one or more nders are executed b_v Borrower and recorded together wrth tais.

‘ A',.Secunty Instrument tlv.. covenants’ and agreements of euch suoh nder shall be mcorpomted into and, shnll amend' aud supplemeet
the covenanis and; agreen." 00of this Secunty lnstmment as If the nder(s) were a part. of thxs Secunty Instrument Lo

ER -:'[\,beck apphéable bo; _(qsr :

g D Condormmum Rxder ‘ D 1-4 mely Rxder

E Graduated Payment Rider © /. L] Planned Unit: Development Rider [ aneekly Paym..nt erer _
Balloon deer R ) Rate lmprovement Rider .~ [J Seeond Home Bader o

E] VA Rxder L ] Other(s) [specrfy] ' ‘ |

L BY SIGNING BELOW Borrower accepts and agees to the terms and covenants conlamed i this Security-.lnatmment and’ '

i any nder(s) execu.ed by Borrower and recorded witl: 1r : R

'Jovml_‘a”e“ﬁf.f ‘Hoerr =

' (Seal)

Bormwer

| -’STATE OF mms, 009(0 T Comtyss

e/ VVQ(A ) ;jﬂ,_e‘__‘g L )& Notary Public i in nnd for smd eoont} waf mgc do hereby cern!'y
& e rl c/, : o

:D&dg /Qf 'Wf’bﬁ«}’ de’f ﬂnce/wmawmﬁ

o - : : personnlly known to e to be the same pers n(s) w hose name(s)
. suhscnoed to the foregomg mstrument appeared before me thls day in pemon, and acknowledged thax_‘ . R

S '518ned and deliVered the said jnstrumentas *- LLs™ . free andvoluntary act. for

Gty o sad oSl s 2{ dwol [V i)

Notary Public

oD,
te.of m%nois e
- Publicy Sg ) 0T

@' -BR(ILI-‘msosz . ':.Pegee-olﬁ '. '_ Form 3014 9/90 'f'
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ADJ USTABLE RATE RIDER

(1 Year Treasury !ndex Rate Caps)

THIS ADJUSTABLE RATE RIDER is mado this. - 21st . _  day of- L may .,

| 1896 . . ,and is mcorporatcd into- nnd ahal! be decmed 10, umend and, supplcmcnt the Mortgngo. Déed . of

Trust or Securtty Deed (the "Security Inatrument") of the same daxe gwcn by the undersagned (the. "Bormwer"\ to N

securs the Borrower's Ad_;uxtab]e Rate Note (the "Note") to’ Panc One Mortgaga C'orporat::lon

(the"Lender") of the sanie date and covering the property dcscnbed in thc Sccunty Instrument and Iocated at
B84 W. Wisconsein Street .
Chieasgo, IL 60614-5063 '

[Property Addreu]

THE NOTE CONTAINS PHO\'IS‘ONS ALLOWING - FOH CHANGES lN THE |NTEREST
RATE AND THE MONTHLY. PAYMENT, THE NOTE LIMITS TI-IE AMOUNT THE
BORROWER'S INTEREST RATE CAN . CHANGE AT ANY' ONE TIME AND THE.
MI‘.XIMUM RATE THE BORROWER MUST PAY. -

ADDITYGNAL COVENANTS. In addition to the. covenants and ngmments mada in the Secunty Instrument.' :

Borrower and Lenader further covenant and agreo as fo]lows

. INTERES3 RATE AND MONTHLY PAYN[ENT CHANGES

The Nots provides for'ap m:tlal‘mtete‘s_t raty_: of . 8. 1250 " %, The Note ?rév_id_i:s_ fo'\"cﬁaﬁges in

the interest rate and the entily ‘payments, as follows:

4. INTEREST RATE AND MONT ALY PAYMENT CHANGES

{A) Change Dates - )
The interest rate [ will pay may changs on the first dny of Junas . » 2003 - i and on'that
day every 12th month thereafter. Each dute/on which my mtere.st rate could change is. calied n "Change Dale

(B) The Index

Baginning with the first Change Date, my interreivate will: be based on an Index.’ The "lndcx is 1he wack]yf
average yield on United Siates Treasury securities djusted-to a constant matunty of 1 year, as. made available by
the Federal Resarve Board, The most recent Index figue wm]able as of the date 45 days hefore each Change Date

is called the "Current Index."

If the Index.is no longe-r nvmiab‘nc, the Note Holder w.“, ctinose a new mdex whlch is based upon compamble -

information. The Note Holder will give me notice of’ lh1s choicr,

{C) Caicuinhon of Changes
Before each Change Dats, the Note Holder will calculate my new i tterest rate by addmg Two and '75/1.00

- percentage point(s)( : . 2.7500 %) to the- Curren@ v

Index. The Note Holder will then round the restit of this addition 10 o ny arest’ one-elghlh of one percen!age

point (0. 125%). Subject to the limits s!ated in Sectlun 4(D) balow, this ron.]r’.:.m A'wunt mll be" my new. mterest :

rate until the next Change Dato::-

The Note-Helder will then detofmma the amount of ikie monlhly payment tha; wc u‘d be sufﬁclent to repa} thc'i;
unpmd principal that I am expected to owe at the-Change Date'in full on the Mamnw Date at my new interest rate ™

{n substantially equal payments. The result of thiscalculation will be the new amount of iny- nonthly pay'nent

(D) Limnls on Interest Rate Changes

‘The interest rate I am required to: pay at the first Change Date’ wnll not, be greater lhan ol - 10. 1250 ®
or lesa than - '6.1250 %, Thereafter, my mlerest ‘taie WIU never be mcrease:‘ or ‘ecreased on.} ‘
any single Change Dats by mors than two percentage pomts 2 0%) from the' rate-of interest I'ha're Deen, paymg' 5

for the prccedmg twelve months, My interest rate will never. be greater than : S 1202250 0 %,

(E) Effective Date of Changa

My new interest rate will become offective on c&ch Cha.nge Date I wnll pay the amcunt of my new momhly e
payment heginning on the first monthly paymcnt date aﬁcr the* Change Date until’ the amount ‘of 'my monthlyr :

pryment changes zgain, - -

(¥) Notice of Changes

"The Note Holdor will daliver or mail to me n uotice of any’ changes in.my, mlcrest rate nnd the amount of my
monlhly payment bsfors the effective date of any uhange The.notice will mclude mformatxon requlmd by law to

be given me and also the title and telephane number of a pcrsan who will: ansvrer ‘any queshnn I may have
regurding the notice. R ‘ -
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B TRANSFER OF THE PROPERTY OR A BENEFICIAL ]NTEREST IN BORROWER

s ‘iUmform Covenam 17 of the Secunty Lns:rument is amcnded to rcad m follawa. ) g ‘i _ ‘

: Transfer of the Praperty or'a Benefmnl'Inwrest in Borrower. If all or a.ny part of the Property or any" -
) ,mterest in it |s sold or transfcrred (or :f a bcneﬁcml mterwt in Borrower ls soldfor transferred g.nd Bon'ower is-not »

' .Instmmcnt umra
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'-Borrower : Dougla{ E.
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