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THE TERMS OF THLS LOAN MORTGA‘UE

CONTAIN PROVISIONZ wHICH WILL REQUIRE A BALLOON PAYMENT *AT MATURITY.

THIS MORTGAGE (*Security Instcureri™) is given on JANUARY 23, 1937 ‘ . The mor{gagnr sy ¢
SCOTT N. IRVING - - O
AND LAURA K. IRVING, HUSBAND AND WIFE H

| T
("Borrower"). This Security Instrument is given to ' _ . . J o
PRISM MORTGAGE. COMPANY ‘
which is organized and existing under the lawsof THE STATE OF ILLINOIS : , and Whosé"
address is 350 WEST HUBBARD-SUITE 222 '
CHICAGO, ILLINOIS 60610 \‘Lcndcr ) Borrowcr owes Lcndcr the prmc:pal sum ofw '
ONE HUNDRED FIFTY SIX THOUSAND EIGHT HUNDREL AND 00/100 L '~

“Dellws (US.§  156,800,00. . )

This debt is evidenced by Borrower’s note dated lhe same date as this Securin: Instrument ( NOlc") ‘which prov:dcs fory
monthly payments, with the futl debt, if not paid carlicr, duc and payable on FEB“’U’ RY 1, °2004 &
This Sccumy Instrument secures to Lender: (a) the repayment of the debt. cv:dcnced by the :mv., with intérest, and afl re:m:wal%5
extensions and modifications of the Nole; () the payment of all other sums, with interest, aJvamcd under paragraph 7w
pratect the security of this Security Instrument; and (¢) the performance of Borrower's covcnanf.. and agreemenls under’ this -
Security Instrument and the Note. For this purpose Borrower does hereby marigage, gram ‘and coave; 7yt Lender, the fellowmg
described property located in. COQK ¥ ‘" Coumty, Hlmms

- LOT 117 IN LAUDERMILK VILLAGE, BEING A SUBDIVISION IN THE 80U% ‘FEAST.

1/4 OF SECTION 34, TOWNSHIP 42 NORTH, RANGE ‘11 EAST OF “THE THLRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS. : '

03-34-408-020 , SR

Parcel ID #: . | ; = . R
 which has the address of 108 NORTE EMERSON STREET , MOUNT PROSPECT . [SweerCiyl, % B

Hinols 60056 (Zip Code] ("Property Address");. L _'\" i

ILLINGIS-Single Family-FNMA/FHLMC UNIFORM
mus: L | /- INSTRUMENT Form 3014 9/90 .
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this bu:uuly instrument, Lerder may give Borrower a nolice identifying’ the licn. Borrower shall sausfy IhL Iu.n or fake one or'
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the. imps ravements now cxlstmg or hcreafter erccled on the
Property insured against loss by fire, hazards included within the term "extended. coverage” and any other hazards,-including.
floods or ﬂuomng, for which Lender requxrcs insurance. ThlS insurance shail be maintained in the amounts and for the periods
that Lender requives. The insurance carrier providing the insurance Shﬂ“ be chosen by Borrower z.uhj\.ct 1o Lender's approval
which shall not be unreasonably withheld, 1f Borrawer fails to nmnldm covcrage deseribed- -above, Lender mny at Lender's
optian, obtain coverage to protect Lender's rights in the Propmy in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include 2. sumdard mongagc dause Lender X
shall have the right (o hold the pohmes and renewals. If Lender requires; Bonower shall prompily give 10 Lender all receipts of
paid preiiums and renewal notices. In the event of loss, Borrower. shall give prompt noncc to the msurance carrier and Lender.
Lender may make proof af loss if not made promptly by Borrawer.

Undess Lender and Borrower otherwise agree in wrumg. msurancc procccds shall be uppllcd 10 rcsmrmmn or repalr of the
Prupt.rly dumaged, if the restoration ot repair is econom\cally feastble and Lender's security is not lessened. If the-restoration or
repair is not econaniizally feasible or Lender's security. would be lessenied, the insurance proceeds shall be applied 10 the sums
secured by this Security-instrument, whether or oot then due, with any excess paid o Borrowcr 1 Borrower sbandons the
Property, or does not aacwse within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then -
Lender may cottect the insuizace proceeds. Lender may use the proceeds lo. repair ar -restore the Proper!y Or o pay sums
secured by this Security Instruineni, whether or not then due. The 30-day period will begin when the notice is given. .

Unless Lender and Borrowe: ciherwise agree in writing, any application of proceeds to prmc:pal shall-nol extend or
postpone the dur date of the moniiuy pzlvmcms referred 1o in paragraphs L and 2 or change. the amoum of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o dny insurance pollc;es and pmceeds rus\.hmg from
damage 1o the Property prior to the acquisinon shall pass to Lender to the extent of the sums secured by this Sccunty Instrument
immediaiely priorto the acquisition. - _

6. Cecupuncey, Preservation, Maintenence and j’roluztlon of the. Prnpcrty, Borrnwer'b Loan Appllcalion, Leaseholds _
Borrower shall accupy. establish, and use the Propest t 25 Sorrower's principal residcncf' wuhln sixty days afier the’ cxecunon of
this Security Instrument and shall continue 1 occupy the Propeny ns Borrower's prmc!pa. residence for al feast one year after :
the date of occupancy, unless Lender otherwise agrees in wr’ tmg which consent shall noi be’ unreasouably w;thheld ‘of unlcss
extenuating cireumstances exist which are beyond ‘Borrower's cuntrol, ‘Borrower shall not. destroy, damagc or. lmpmr the
Propesty, ailow the Property 1o deteriorate, or commit waste on e “ropcrly Borrower shall be:in default if any. forfeiture
action or proceeding. whether civil of criminal, is begun that in Lerder's good faith 3udgmrnt could restlt in forfeiture of the
Property or otherwise materially impair the lien created by this Secumy {rstrament or Lender's sr:cumy interest. Borrower may‘
cure such a default and reinstate, as provided in paragraph 18, by causing.thcaction or proccedlng to be dmmsse.d with a ruling
that, in Lender's good faith determination, precludee forfeiture of the Borrox er's interest in. the Pmpcrty or other materiat
impairment of the Yen created by this Security instrument or Lender's sccunty rierast, Barrower shall also be in’ default if
Berrower. during the loan wpphcanon process, gave: mmcrmliy false or inaccurale infariontion or sta(emcms lo I.cnder (or falled' :
(o provide Lender with any material information) in connection. wﬂh the Joan evidenced by :!w Note, mcludmg. but not hmued .
|o represenzations concerning Borrower’s occupancy of the Prupertv as a prmcxpal residence. F ﬁhﬁ Sccumy Instmmem isona

easchold, Borrower shall comply with all the provisions of the lease,: If Borrower ncquucs ez 'ulc to the Propesty, the
le.w=hoicl and the fee title shall not merge unless Lender agrees to the merger, in writing. ;

7. Protection of Lender's Rights in:the Property. If Borrower fails to. perform the covenants.ard ; 5rcemenls comamed m,
this SLcur.ly Instrument, or there is  legal proceeding that may sxgmﬁcant}y affecl Lender s'Tights in oo T ropcny (such asa’
proceeding in bankruptey, probate, for rondemnation-or forfeiture of lo enforce lawﬁ or regulanons), ther ! _ender-may do and L
pay for whatever is necessary (o protect the value of the Propert).l and Lender ¢ rights in the. Propeny Lender s, actions may
include paying any swins secured by a lien which has priority over - this Securuy Inszrumem appearmg in court,: paymg-_';
reasonable atomeys’ fees and entering on the Property to make repairs. Although Lender may take 'mnon under thls paragraph -
7, Lender does not have 10 do so, _

Any amounts disbursed by Lender under this pamgmph 7 shali bccomc addmonal dcbt of Borrowcr sccurrd by thls-
Security Instrument. Unless Borrower and Lender agree to other weris. of paym:.m these amounts ‘shall bear interest fmm lhef
date of disbursement at the Note rate and shall be payable, with’ interest, upon nouce l‘rom Lender 10 Borrower réquesting
payment, o
8. Mortgage Insurance, If Lender rcqmred mortgaﬂe msuram.e is a candmon of mnkmg lhc Ioan sccured by uns Sccuruy IR
Instrument, Borrower shall pay the premiums required to mamlam the. morlgnge insurance in- etfect. If, for any reason, ‘the . .
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect Borrower shall pay the’ premmms rﬂqmred o N
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Lender’s address stated hercin or any other address Lender designates by, notice o Borrower Any notacc provided- for in lhls
G Security Instrument shall be deemed 1o have beci given to Borrower or Lcnder when given s pnwxded n this paragraph.

7 15. Governing Law; Severability. This Security Instrument sh.sll ‘be governed by federal Jaw and thé law of the
Jurisdiction in which the Property is located, In the event that any pmwsmn or clause of -thils Sccuruy Instrument or the Nme-
Ly conficts with applicable faw, such conflict shall rot affect other provnslonq of this'Security Instrument or the Note which can be
& given effect withoul the conflicting provision; To this end the provmons of tlus Seuumy Instrument and the Note are declared
f%) o be severable.

g:’ 16, Borrower’s Capy, Borrower shall be- gwcn one conformed cnpy of Lhe Note and of thls Serurity Inslrumcnl

§7. Transfer of the Property or a Beneficial Interest in-Borrower, 1f all or any part of the Propsrty . or any interest init
is sold or translirred (or if 2 beneficial interest in Borrower is sold or transferred and Borrowcr is not'a natura} person) without
Leader's prior written consent, Lender may, al its option, require immediate. paymcm inTull- of all sums secared by this -
Security Instrument. However, this option shall not be exercised by Lender lf exercise is prombncci by federa] law as of the date
of this Security instrument,

If Lender exercizes this option, Lender shall give Borrower notlce of aaelentton The mmce shnll prowde a perlod of not:
less than 30 days‘frons the date the notice is delivered or mailed within ‘which Barrower must pay all sums set:ured by his - -
Security Instrument. « Pasrower fails to pay these sums prior to the e'cpu'auoz' of this period, I.cnds.r may invoke any rcmedles
b permitted by this Securiiynsirument without further notice or dcmand an Botrower,

B 18. Borrower's Righi ‘0, Reinstate. If Borrower meets certain conditions, Borrower shail havc lhe righl 1o have
enforcement of this Security tustument discontinued at any time prior to: the earlier of% (a) 5 days (or such other - pcnod as
applicable law may specify for réinitarement) before sale of the Propcny pursuant to any power of sale contained if this
Security Instrument; or (b} eniry of @ judement enforcing this Security Instrument, Those conditions are that Borrawer: (2) pays
Lender all sums which then would be due uder this Security lmtrun*ent and the Nate as if no acceleration had occurred; {b)
cures any default of any other covenants or apretments; (c) pays all expenses: incurred in enforcmg this Security Instrumem
mcludmg bul not limited to, reasonable attornavs’ faes' and-(d) takes such-action as “Lender may reasonably require (o assure
that the licn of this Security Instrument, Lender's rigots in the Propurly and Borrower's nbhgatmn to piy the sums securéd by
this Security Instrument shall continue unchanged Uran rems!atemenl by Borrower, ' this Secmty Inslmmem 'md the
obligations secured hereby shall remain fully effective as if no.acceleration had occurred, However, this right to reinstate: shall
not apply in the case of acceleration under parngraph 17,

19. Sale of Note; Change of Loan Servicer. The Note ora pama! mtercst in the Notc (Logether with. tlus Sccuruy B
Instrument) tmay be sold one or mors limes withowt prior notice 1o Purrawer, A sale may resuh in a.change in the cnuty (known
as the *Loan Servicer”) that co'lects monthly payments due under the Yot and this Sccurity. Instrument, There also” may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. [f thire is a change of the.Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state’the name- and
address of the new Loan Servicer and the address to which payments should b2 mads. . The notice wmll also canmm any other
information required by applicable law,

20, Hazardous Substances, Borrower shail a0l cause o permit the presence, ure, mspnsal s{oragf. or rele'tse of any
Huzardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, _anything” affcctmg the
Property that is it viclation of any Environmental Law, The preccdmg 1wo-sentences shall. not appiy to the. presence, use, or
storage on the Property of small guantities of Hazardous Substances that are gcnemlly recognizer! 1o he approprlate 1o normal
residential uses and to maintepance of the Property. - _

Borrower shall promptly give Lender writien notice of any mvesugatlon claim, demund; lawsu', ot other action by any :
governmental or regulatory agency or private party involving the Property-and any Hazardous Subatnncc cr Envlmnmemal Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any. govemmemal or regulam Y au(honty. that
any removil or other remediation of any Hazardous Substance affecting the' Propeny is necessary, Borrower shall promptly take
atl necessary remedial actions in accordance with Environmental Law. T

As used in this paragraph 20, “Hazardous Substances™ are those substasces defined a8 toxw or hazardous subslaucus byﬂ
Environmental Law and the following substances; gasoline, kerosenc -other ﬂammable OF‘1oxic petroleum producls. loxxcm
pesticides and herbicides, volatile solvents, m’xterm!s containing. ashestos or’ formaldchydc. and radmacuve materials, As used ing.d
tils ‘paragraph 20, “Environmental Law" means t'edcrat laws and laws of lhe jurisdiction whcre the Property is. |uc?1cd that &3
relue to kealth, safety or environmental protection, : .., LGQ

»

NON. UNIFORM COVENANTS. Borrcwer and- Lender runher cnvenan. and agree s follows. ,
21, Accelerntion; Remedies, Lender shall give notice to Bojrower” “prior to accelemtlnn I‘ﬂllowing Bnrmwer s bretch 7
of any covenanl or agreement in this Security Instrument (but not prior to accclcmtion undLr paragraph 17 unless

D), BRI iseom PagoGold o Form3014 9/90 ©  DPS 1093
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BALLOON RIDER

(CONDITIGNAL EIGHT TO REFINANCE) 7810015025
THIS BALLOON RIDER is made this Z3RD  dayof JANUARY L1997
and is.incorporated into and shall be deemed 1o amend and supplcment the Mongagc, ‘Deed of Trust or Deed to

Secure Debt {the "Security Instrument”) of the same Cate: gwen by the undcmgned (the "Borrower") to secure the

Barrower's Noteto .
PRISM MORTGAGE COMPANY

(the “Lender”; of the same date and covering the proparty described in the Security Instrument and located at;

108 NORTH eMelfON STREET, MOUNT PROSPE("T ILLINOIS 60056
{Propury Mdmss}

The interest rate stated on the-Nole is called the *Note Rate.” The date of the Note is called the "Note Dare."
{ understand the Lender may transic? the Note, Security Instrument and this Rider. The Lender or anyorie who
takes the Note, the Security Instrument-and this Rider by transfer and who is entitled to rccewe payments under
the Note is called the "Note Holder."

ADDITIONAL COVENANTS In adaition 1o the covcnams and agreemcms in the Securuy ]nstrumcm.-
Borrower and Lender further covenant and agres as fnilows (despite anything 10 the contrary contained in the
Security Instrument or the Note}:

1. CONDITIONAL RIGHT 'I‘O REFINANCE

Al the Maturity Date of the Note and Security Irstrumert (e "Mmurny Dale"), I WIll be able (o oblaina
new loan (*New Loan") with a new Maturity Date of .FEBRUAR ‘01, 2027 S , and with an
interest rate equal to the "New Note Rate" determined in 'lCCO!‘&u.::Ce with Section 3 -.below if all lhe conditions.
provided in Sections 2-and § below are met {the "Conditional Refinanting Option”). If those. conditions are not
met, | undersiand that the Note Holder is under a0 otligation to refinance e modafy the Note, or 10 exiend the -
Maturity Date, and that 1 will have to repay the Note from my own resources 07 Sind a lender willing 10 lend me
the money 1o repay the Note.

2, CONDITIONS TO QPTION

If 1 want 10 exercise the Conditioual Rcﬁnancmg Option al matusity, certain conditicns. i uu be met as of the

Mawrity Dme. These conditions are: (1) T must still be the owner and occupant.of the propery. subject to the-
Security Instrument (the *Property”); (2) 1. must be current in my monthly payments-and canniot/nave been more -
than 30 days late on any of the 12'scheduled monthly paymenis immediately preceding the Matu ity Diate; (3) no.

lien against the Property {excepl for taxes and special £S5CSSImENLS not: yet due and payable) othet, thanthat. of the -
Security Instrument may exist; (4) the New Note Rate cannot ‘be more thin S percentage peins above the Note
Rate; and (5) I must make a wrilten request 1o the Note Holder as prowdcd in'Section 5'below.

3. CALCULATING THE NEW \'OTE RATE

The New Note Rate will be & fixed rate of interust equal 1o “the. Fedﬂral Natmnal Mortgage Assocmnon s
required net ynhl for 30-year fixed rate morigages SUb_](!C! to: a 60-day mandatory delivery commitment, plus .

MULTISTATE BALLODN RIDER - Single Family . Fannia Mae Lniform Ins'tium'ant' Form 3180 12!89‘-

Amendad 3/32 -
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