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THIS MORTGAGE ("Security Instrumens®) is givenon - JANUARY  10th 1997

The Mortgagor is
STEPHEN M BRYANT AND PATRICIA £2 AT HUSBAND AND WIFE

("Borrower™), This Security Instrument is given Lo
THE FIRST MORTGAGE CORPORATION

3

which is organized and existing under the lawsof 1LLINOIS ,and

whose address is 19831 GOVERNORS HIGHWAY, FLOSSMOGR, ILLINOIS 60422
("Lender”). Borrower owes Lender tae principal sum of

SEVENTY ONE THOUSAND AND 00/100
Dollars (U.S. $71000. 00 )3

This debt is evidenced by Borower's nole dated the samc datc as this Security Instrumeni ("Note™), which

provides for monthly payments, with the full debt, if not paid carlicr, due and payable on  FEBRUARY 1st 2027
. This Security Instrumeni securcs to Lender: {a) the repayment of the debt evidenced by the

Noe, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of al} other sums, with
interest, advanced under paragraph 7 10 protect the sccurity of his Sccurity Instrument; and (¢} the performance
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of Borrower’s covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does
hercby morigage, grant and convey to the Lender the following described property located in
CO0K County, Illinois:

P

G =

SEE ATTACHED LEGAL DESCRIPTION RIDER
P 1N 28-19-306-012-1004

IR Lol A R g TN,

which has the address of 71 % LAVERNE LANE UNIT 2-A, TINLEY PARK, {Street, City],
Ilfinois 60477 [Zip Code] ("Property Address");

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements,
appurienances and fixtures now or heceaficr a part of the property. All replacements and additions shalf also be covered
by this Security Instrument. Al of the for:gois.g is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bortave=is lawfully scized of the cstate hereby conveyed and has the right 10
mortgage, grant and convey the Property and taet e Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tile to.the Property against all claims and demands, subject to any
cncumnbrances of record.

THIS SECURITY INSTRUMENT combines uniform c2vonants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security “iseument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay-when duc the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charpes. Borrower shail include in cach monthly payment,
together with the principal and intercst as set forth in the Note and any late charges, a sum for () wxes and special
assessments levied or 1o be levied against the Property, (b) leaschold paymenis or ground renis on the Property, and (c)
premiums for insurance required under paragraph 4, In any year in which the Lender must p2; 2linortgage insurance
premium 1o the Secretary of Housing and Urban Development ("Sccretary"), or in any year in xvbich such premivm
woulg have been required if Lender still held the Security Instrument, cach monthly payment shall ais:s include cither: (i)
a sum for the annual morigage insurance premium to be paid by Lender to the Secretary, or (i} a monthly ¢large instcad
of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount 10 be
determined by the Secretary. Except for the monthly charge by the Secretary, these itlems arc called "Escrow Ttems” and
the sums paid to Lender arc called "Escrow Funds."

Lender may, at any time, collect and hold amounis for Escrow ltems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 US.C. Section 2601 et seq. and implementing regulations, 24 CFR Pant 3500, as they may be amended
from time 1o time ("RESPA"), except that the cushien or reserve permitied by RESPA for unantivipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounls due for the
mortgage insurance premium.

q‘ﬂ(lL) {9804} Page2ol8 Inltlats&l%_Eﬁg)a




-

>
al
O
O
—
<
O
LL
LL
O
Z
>




*..

UNOFFICIAL COPY

If the amounts held by Lender for Escrow Items exceed the amounis permitied 10 be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA, If the amounts of funds held by Lender at any time is
not sufficient (o pay the Escrow Items when due, Lender may notify the Borrower and require Borrower 1o make up the
shorage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. 1f Borrower
tenders to Lender the full payment of all such sums. Borrower’s account shall be credited with the balance remaining for
all installment items (@), (b), and (c) and any mc-ngage insurance premium insiallment that Lender has not become
obligated to pay 1o the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior to
a toreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items (a), (b}, and {c).

3. Apr’scxtion of Payments. All paymenis under paragraphs 1 and 2 shall be applicd by Lender as follows:

-Fitst, to th- mortgage insurance premlum 1o be patd by Lender to the Secrelary or (o the monthly charge by the
Secmaz)' instead of the monthly morigage insurance premium;

Second, to any 1azes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as 127, uired;

Third. to interest duc uprear the Note;

Fourth, to amortization o the principal of the Noie; and

Eifth, 1o late charges due undzi she Note,

4. Fire, Flood and Other Hixz.cd Insurance. Borrower shall insurc all improvements on the Property, whether
now in existence or subscquently crected, against any hazards, casuallics, and contingencies, including fire, for which
Lender requires insurance. This insurance-sbadl be maintained in the amounts and for the periods that Lender requires.
Borrower shall atso insure all improvements it i Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secreiury” Al insurance shall be carried with companies approved by Lender,
The insurance policies and any renewals shall be heid be-Lender and shall include loss payable clauses in favor of, and
in a form acceptable 10, Lender.

In the event of loss, Borrower shall give Lender immediite notice by mail, Lender may make proof of loss il not
made prompily by Borrower, Each insurance company concerriesis hcrcby authorized and directed o make payment for
such loss directly to Lender, instead of 1o Borrower and 1o Lendcr jeintly. All or any pant of the insurance proceeds may
be applied by Lender, at its option, cither (a) to the reduction of the indcbtedness under the Note and this Security
Instrument, first 1o any delinguent amounts applied in the order in paragrapi 3, and then 1o prepayment of principal, or
{b) to the restoration or repair of the damaged Property. Any application of the pracceds to the principal shall not exiend
or postpone the duc date of the monthly payments which are referred to in parigriph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outelnding indebtedness under the Note
and this Security Instrument shall be paid 10 the entity legally entitied thereto.

In the event of foreclosure of thia Security Instrument or other transfer of titie 10 the Property that extinguishes the
indebledness, all right, title and interest of Borrgwer in and 1o insurance policics in {orce shall pass o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowi’s { can Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal resideacs within sixty days
after the cxecution of this Security Instrument (or within sixty days of a fater sale or transfer of the Froperty) and shaktf)
continue to occupy the Property as Borrower’s principal residence for at least onc year afier the date of occupancyg
unless Lender determines that requirement will cause undue hardship for Borrower, or unless exicnualing circumstancesgny
exist which are beyond Borrower's control. Borrower shall notify Lender of any exienuating circumsiances. Borrower6:d
shall not commit waste or destroy, damage or subsiantially. change the Propeny or allow the Property to deleriorate,
reasonable wear and tear excepied. Lender may inspect the Property if the Property is vacant or abandoned or the loan is .3
in default. Lender may take reasopable action to proteci and prescrve such vacant or abandoncd Property.
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Borrower shall also be in default if Borrower, during the foan application process, gave materially false or inaccurale
information or statements to Lender (or failed to provide Lander with any material information) in connection with the
loan evidenced by the Note, including, but not limiled to, represeniations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease, If Borrower acquires fec title to the Propeny, the leaschold and fee title shall not be merged
uniess Lender agrees to 1he merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemuation or other 1aking of any part of the Property, or for conveyance in place of condemnation, are herchy
assigned and shall be paid to Lender o the extent of the full amount of the indebledness that remains unpaid under the
Note and this Security Instrument. Lender shall apply suck proceeds 1o the reduction of the indebtedaess under the Note
and this Security Instrument, first to any delinguent amounts applicd in the order provided in paragraph 3, and then to
prepayment ol prancipal, Any application of the proceeds to the principal shall not exiend or postpone the due date of the
monthly paymerus. which are referred 10 in paragraph 2, or change the amount of such payments. Any cxcess proceeds
over an amount requirsd 10 pay all outstanding indebiedness under the Note and this Sccurity Insirument shall be paid to
the entity legally enitizd *ierelo.

7. Charges to Burroaer and Profection of Lender's Rights in the Property. Bormower shall pay all
governmenial or municipal charges, fines and impositions thal are not included in paragraph 2. Borrower shail pay these
obligations on time directly tu the entity which is owed the payment, I failure 10 pay would adversely affect Lender's
interest in the Property, upon Lender scequest Borrower shall prompUly fumish to Lender receipls cvidencing these
payments.

If Borrower [aifs to make thesc payinents.or the payments required by paragraph 2, or fails to perlorm any other
covenants and agreemenss contained in this Serurity Instrument, or there is a icgal proceeding that may significantly
affect Lender’s rights in the Property (such as'a proceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever i necessary 1o proiect the value of the Property and Lender's rights
in the Praperty, including payment of laxes, hazard insurince and other itcms mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additionad debt of Borrower and be
secured by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediaicly due and payable.,

Borrower shalt prompily discharge any lien which has priority oves this Security Instruinent unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the Yien i a menner accepiable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the licn in, legal procerdings which in the Lender's opinion
operate to prevenst the enforcement of the lien; or (c) secures from the holder0f ihe lien an agreement salisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that 875 ran of the Property is subjeci to
a lien which may attain priority over this Security Instrument, Lender may give Borrowera notice identifying the lien,
Borrower shall satisfy the lien or take ane or more of the actions set forth above within 10.azys of the giving of notice.

8. Fees. Lender may coflect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Sccretary, inthe zase of payment
defaulis, require immediate payment in full of all sums sccured by this Security Instrument if:
(i} Borrower defaults by failing 1o pay in full any monthly payment required by this Secusity Instrument
prior to or on lhe due daie of the ncxt monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law {including Scction 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 17015-3(d)) and with the prior approval of
the Secretary, require immediawe payment in full of all sums sceured by this Security Instrument if:
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(i) All or part of the Property, or a beneficial inferest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(v) No Waiver, If circumstances occur that would permit Lender 10 require immediate payment in full, bt
Lender does not require such paymenis, Lender does not waive its rights with respect to subsequent events,
{d) Regulations of HUD Secretary, In many circumsiances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secrewry.
{e) Murtgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined 1o
be cligitic for insurance under the National Housing Act within 60 days from the date hercof, Lender may, at
its option. recuire immediate payment in full of ali sums secured by this Sccurity Instrument. A writien
statement of a1y wthorized agent of the Secrétary dated subsequent 1o 60 days from the date hereof, declining
to insure this Szcuriy Instrument and the Note, shall be decmed conclusive proof of such ineligibility.
Notwithstanding th¢ foregoing, this oplion may not be excrcised by Lender when the unavailability of
insurance is solely due to Zender’s failure to remit 8 morigage insurance premium to the Secretary,

. 10, Reinstatement. Borrower 25 a right to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an ‘amount due under the Nole or this Securily Instrument. This right applies even after
foreclosure proceedings are instituted. To-reiastate the Security Instrument, Borrower shall tender in a lump sum all
amounts required 10 bring Borrower’s accolini Zusrent including, to the cxient they arc obligations of Borrower under
this Security Instrument, foreclosure costs and r“asonable and customary altorncys' fees and expenses properly
associated with the foreclosure proceeding. Upoa reinctatemenmt by Borrower, this Sccurity Instrument and the
obligations that it secures shall remain in effect as if Tenaer had not required immediate payment in full. However,
Lender is not required to permit reinstatement ift (i) Lerder has accepted reinstaiement afler the commencement of
[oreclosure proccedings within two years immediaiely piecsding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on diffcrern: srounds in the fulure, or (iii) reinstatement will
adversely affect the priarity of the lien created by this Security Instrumea

11. Borrower Not Released; Forbearance By Lender Not a Walcer, Exiension of the lime of payment or
modification of amortization of the sums sccured by this Sccurity Instrnnent Sranled by Lender 1o any suctessor in
interest of Borrawer shall not operale (o releasc the liability of the original Boriosver or Borrower's successor in interest.
Lender shail not be required to commence proccedings against any successor it Jaterest or refusc to extend tme for
payment or otherwise modify amortization of the sums secured by this Security Inst ument by reason of any demand
made by the original Borrower or Borrawer's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be & waiver of or preclude the exercise of any right or remedy.,

12, Successors and Assigns Bound; Joint and Severa) Liability; Co-Signers. The covenapis and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowar, subject 1o the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Ady Borrower who
co-signs this Security Instrument but does not execute the Note: (8) is co-signing this Security Instuvent only 1o
morigage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally ebligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any othier
Borrower may agree {o exicnd, modify, forbear or make any accommodations with regard (o the terms of this Security
Instrument or the Note without that Borrower’s consent.

QH(IL} (8804) Page 508 Initiais;
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13. Notices, Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires vse of another method. The notice shall be dirccied 1o the
Praperty Address or any other address Borrower designaies by notice to Lender, Any notice to Lender shail be given by

- first class mail to Lender’s address stated herein or any address Lender designaies by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given o Borrower or Lender when given as
provided in this paragraph. _

4. Governing Law; Severability. This Sccurity Instrament shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nowe
which can be given effect without the conflicting. provision. To this end the provisions of this Security Instrument and
the Noie ars e lared to be severatile.

15, Borrewer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

16. Hazardor.s Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Su*itarces on or in the Property. Borrower shall not do, nor atlow anyone clse to do, anyihing affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Pregetty of small quantities of Hazardous Substances that are generally recognized 1o be
appropriate 1o normal residenZai nscs and to maintenance of the Property.

Borrower shall prompily give Lander written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agoney or privaie party involving the Property and any Hazardous Substance or
Environmenta! Law of which Borrower 2as actual knowledge. 1f Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or sther remediation of any Hazardous Substances affecting the Propenty is
necessary, Borrower shall prompily take all necessirv remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardovs Substances" arc thosc substances defincd as toxic or hazardous
substances by Environmental Law and the following svstances: gasoline, kerosene, other flammable or toxic petrolcam
products, toxic pesticides and herbicides, volatile solvents, maicrials containing ashestos or formaldehyde, and
radioactive matcrials. As used in this paragraph 16, "Snvizonmenial Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, s2fery-or environmental protection.

5E = i
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NON-UNIFORM COVENANTS. Borrower and Lender further coven'niand agree as follows:

17. Assignment of Rents, Borrower unconditionally assipns and travsiens to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents {o collect thu-reris and revenues amd heseby dircets cach
tenant of the Property to pay. the rents to Lender or Lender's agents, However, priar to Lender’s notice 1o Borrower of
Borrower's breach of any covenant or agreement in the Security Insrument, Borrows« shall coliect and receive all renis
and revenues of the Property as trusiec for the benefit of Lender and Borrower. This assiznment of rents constitutes an
absolute assignment and not an assignment for additional sccurity only,

If Lender gives notice of breach to Bomrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to e applied w0 the sums securced by the Security Instrumery; (9} Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) cach tenant of the Property s pay all rents due
and unpaid 10 Lender or Lender's agent on Lender's written demand to the enant.

Borrower has not execuled any prior assignment of the rents and has not and will not perform any-act that would
prevent Lender from exercising its rights inder this paragraph 17,

Lender shall not be required to enler upon, iake control of nr mpiniain the Property before or alter giving notice of
breach o Borrower. However, Lender or a judicially appointed receiver may do so al any time Lhere is a breach, Any
application of rents shali not cure or waive any default or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall termiinate when the debl secured by the Security Instrument is paid in full,

mﬂluu (9604} Page 6ol B Initiate: L/ g
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited 10, reasonable attorneys’ fees
and casts of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 ef seq) by requesting a
foreclosure commissioner designated under the Act fo commence foreclnsure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

et T L L T

19. Releasz. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument withvut harge 10 Borrower. Borrower shall pay any vecordation costs.

20. Waiver of Honwestead, Borrower waives al} right of homestead exemption in the Property.

21. Riders to this Security Zastrument. If onc or more riders are excculed by Borrower and recorded 1ogether
with this Security Instrument, thc-covenanis of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemeras of this Security Instrument as if the rider(s) were a pant of this Sccurity
Instrument. {Check applicable box(es)).
Condominium Rider v) Growing Equity Rider ] Other |specify)
Planned Unit Development Rider |3 Graduated Payment Rider LEGAL DESCRIPTION RIGER AND

ADJUSTRBLE RATE RILLR

e
J
]
tn
)
b
Q
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BY SIGNING BELOW, Borrower accepls and agrees to the terms contained in this Security Instrument and in any
ridar(s) execuled by Borrower and recorded with it.

Witnesses:

\IWL\\) “-5\ l X-( (Seal)
STE)’EN M BRYANT -Borrower
. fmw%//lv;gay’ e
PETRICTA BRYANT / -Borrower
a (Scal}) - (Seal)
-Rorrowes -Borrower
£ (Seal). ; (Seal)
~Borrower -Borrower
- (Scal) (Seal)
Lorlower -Horrower

STATE OF ILLINOIS, COOK County ss:
I, THE UNDERSIGNED ,a Notarv Puhlic in and for said county and state do hercby certify

that STEPHEN M BRYANT AND PATRICIA BRYANT <UCPAND AND WIFE

, personally known 10 me to be the same person(s) wiose name(s)
sehscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  THEY

signed and delivered the said instrumentas  THEIR - free and voluntary act, for the wses ard piaposes therein
set forth.
Given under my hand and official seal, ihis 10TH  dayof JANUARY .. 1297 J9S8 %

! -21‘:) S '\rl‘_
My Commission Expires: f-2 1= )7 r/)
462(* -, % k i VA‘ o . ‘ B g

MARY P KUMKE Nitary l’uh’.m ) ]

NOTARY PUBLIC STATE OF ILLIN -

MY COMMISSION EXP. JAM. 31, 1998

@!;MUL) (@804,  PageBold
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Unit 2-a together with its undivided percentage interest in the
common elements in Tiffany Par): Condominium Number 1 as .
delineated and defined im the UDeclaration recorded as Document
number 22211890, as modified by Document Number 22512663,
Document Number 96616033, - Oucument Number 96616040, Document
Number 96733123, and Documznt Number 96822833, in the Southwest
w\n of Section 19, ﬁqsamrbm 36 North, Rarige 13, Eaast of the
Third Principal Meridiia, in Cook County, Illinois. !
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FHA Case No.
131:8572760:731

CONDOMINIUM RIDER

THIS COMPOMINIUM RIDER is made this 10th day of JANUARY . 1997
and is incorporited mio and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurily

Deed ("Security Instumcit”) of the same date given by the undersigned ("Borrower”) to secure Borrower's Note
{"Note") tp THE FIRST YORTGAGE CORPORATION,

("Lender") of the same date and cuvering the Property described in the Sceurity Insirument and located at:

7121 LAVERNE LANE UNIT 2-A, (TTHLEY PARK, IL 60477

Propenty Address)
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium
project known as:

TIFFANY PARK CONDORIWIUM

[Name of Condominivin 7 rviect]

("Condominium Project”). If the owners associalion or other craty which acts for the Condemininm Project
("Owners Association”) holds tille to preperty for the benefit or wes'Gi its members or sharcholders, the Property
also includes Borrower's interest in the Owners Association and the uees, groceeds and benefits of Borrower's
interest.

CONDOMINIUM COVENANTS. In addition to the covenanls ang-agréemenis made in the Security
Instrument, Borrower and Lender further covenant and agrec as follows:

A. So long as the Owners Association maintains, with a gencrally accepied insurance carsier, a "master” or
“blanket” policy insuring all property subject to the condominium Gucumsnts, including all
improvements now cxisting or hereafter erected on the Property, and such policy s sadsfactory 1o
Lender and provides insutance coverage in the amounts, for the periods, and againsi (v hasards Lender
requires, including fire and other hazards included within the ierm “cxiznded coverage.” and loss by
flood, to the cxtent required by the Secretary, then: (i) Lender waives the provision in Piragraph 2 of
this Security Instrument for the monthly payment to Lender of one-twelfth of the yearly pemium
installments for hazard insurance on the Property, and (ii) Borrower's obligation under Paragraph 4 of
this Security Instrument to maintain hazard insurance coverage on the Property is deemed satisfied o
the extent that the required coverage is provided by the Owners Association policy. Borrower shall give
Lender prompt notice of any lapse in required hazard insurance coverage and of any loss occurring (rom
a hazard. In the event of a distribution of hazard insurance proceeds in licu of restoration or repair
following a loss 1o the Property, whether to the condominium unit or 10 the common clements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application 1o the
sums sccured by this Security Instrument, with any cxcess paid 1o the entity legally eniitled thereto.

FHA Multistate Condominium Rider - 10/95
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B. Borrower promises 10 pay ali dues and assessments impased pursuant 10 the Jegal instruments creating
and governing the Condominium Project.

C. If Borrower docs not pay condominium dues and asscssments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrowes
sewared by the Security Instrument. Unless Borrower and Lender agree o other terms of payment, thesc
amoonts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
inwrZst, upon notice from Lender to Borrower requesting payment,

BY SIGIW4C BELOW, Bomower accepts and agrees io the terms and provisions contained in this

Condominium Riue..
g&_(sw) 1O cor TR 4P L/{ (Seal)

STE‘PH N M BRYANT -Borrower fSATRICIA BRYVANV -Borrower

{5eal) (Seal)

-Botrower -Rorrower

(Scal) (Seal)

-Borrover ~Borrower

(Sea) (Sea)

-Borrower -Borrower

Page20l2
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FHA Case No.
131:8572760:731

ADJUSTABLE RATE RIDER

THIS AT JSTABLE RATE RIDER is made this 10th dayof JANUARY , 1997
and is incorporar: ‘nto and shall be deemed to aniend and supplement the Mortgage, Deed of Trust or Security

- Deed ("Security Insuistient”) of the same date given by the undersigned {"Borrower") 1o secure Borrower’s Note

{"Note") to THE F1RST MORTGAGE CORPORATION,

(the “Lender") of the same date aud covering the property described in the Security Instrument and located at:

7121 LAVERNE W&G5 UNIT 2-A, TINLEY PARK, IL &0477
"Pmpeny Address)

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRQWER'S INTERES'® FATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORALWER MUST PAY,

ADDITIONAL COVENANTS. In addition 10 the covenants-und agreements made in the Security
Instrument, Borrower and Lender furihier covenant and agree as (ollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rale may change on the firstday of JULY 1st , 1388 , and on that day
of each succecding year, "Change Date" means each dalc on which the intcrest rate could <nanje.

(B) The Index

Beginning with the first Change Date, the interest rate will be based op an Index. "Index" rieanss the weekly
average yield on United States Treasury Sccurities adjusied 10 a constant maturily of one year, as ncatc available
by the Federal Reserve Board, "Current Index" means the most recent Index tigure available 30 days before the
Change Date, ¥ the Index (as defined above) is no longer available, Leader will use as a new Index any index
prescribed by the Sccretary, As used in this Rider, "Scerelary means the Sccretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index,

FHA Muitistate ARM Rider - 10/95
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(C) Cakulstion of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding s margin of
_ TWO AND THREE QUARTERS  percentage point(s) { 2.750%) w0
the Current Index and rounding the sum 1o the nearest one-eighth of one percentage point (0.125%). Subject o
the limis sted in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Chanpge Daz.

(D} Limi%a o7, Interest Rate Changes

The existing intereat rate will never increase or decrease by more than one percentage point {1.0%) on any
singlc Change Date. Theinerest rate will never be more than five percentage points {5.0%) higher or lower than
the initial interest rate, as sZied in Paragraph 2 of the Note,

(E) Calculation of Paymer: Change

If the interest raie changes on'a Clange Date, Lender will calculate the amount of monthly paymeni of
principal and interest which would be neZessary to repay the unpaid principal balance in full at the Maturity Daic
at the new inlerest raic through substantialy eqral payments. In making such calculation, Lender wil) usc the
unpaid principal balance which would bt owed un the Change Date if there had been no default in payment on
the Note, reduced by the amount of any prepaymints 1o principal. The result of this calculation will be the
amount of the new monthly payment of principal am? interest,

(F} Natice of Changes

Lender will give notice to Borrower of any change in the inerest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly pay:azit amount is due, and must st forth (i) the
date of the notice, (ji) the Change Dale, (iii) the old interest rate, (iv) '@ now interest rate, (v) the new monthly
paymens amount, (vi) the Curreni Index and the date it was published, (i) tne method of calculating the change
in monthly payment amount, and (viii) any other information which may be ‘equired by law from time to time,

(G) Effective Date of Changes

A new interest rale calculated in accordance with paragraphs (C) and (D) of this Pider will become effective
on the Change Datc. Borrower shall make a payment in the new monthly amount beginniag o the first payment
date which occurs at least 25 days after Lender has given Borrower the notice of changes reouarnd by paragraph
(F) of this Rider. Borrowcer shall have no obligation 1o pay any increase in the monthiy pavament amount
calculated in accordance with paragraph (E) of this Rider (or any payment date occurring Jess than-2€ days after
Lender has given ihe required notice. If the monthly payment amount caleulated in accordance witiv paragraph
(E) of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made any
monthly payment amounts exceceding the payment amownt which shonid have been stated in 2 timely notice, then
Borrower has the option 1o either (i) demand the return to Borrower of any excess payment, with interest thercon
a1 the Note raw (a rate equal (o the interest rate which should have been stated in a imely notice), or (ii) request
that any excess payment, with interest thereon at the Note rate, be appiicd as payment of principal. Lender’s
obligation. to relurn any excess payment with injeress on demand is not assignable even if the Note is otherwise
assigned before the demand for relurn is made,

1 -«f%%
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- BY SIGNING BELOW, Borrawer accepts and agrees 1o the wrms and covenants contained in this
Adjustable Rate Rider.

-Borrower  STEBHEN M BRYANTZ
(Scal) : fﬂzsz/

(Sea) QTBIWL, W\f “"P (Seal)

-Borower

(Seal)

omowsr  ‘PATRICIA  BRYANT 7~

-Horrower

(Seal)

(Seal)

-Borrower

= (Seal)

-Rormower

(Seal)

-Rorrower

Pagadotl

-Bomower
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