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CO0R2BEILED MORTGAGE
THIS MDRTGAGE("SW.":&W Instrumem ™) is given on  JANUARY 22 1997
The mortgagoris  DAVID s+ CARNEY AND AILEEN C. CARNEY,
BEUSBAND AND WIFE

n

SHATY RS b R Vg g i

{"Barrower").

This Security Instrument is given io
PREFERRED MORTGAGE ASSOCIATLS, 1.TD, .
which is organized and existing under the faws of THE STATE OF ILLINOIS . and whase
address is
12413 SOUTH BARLEM AVENUE, SUITE 202, FA) 05 HEIGHTS, ILLINOIS 60463 {"Lender"),
Borrower owes Lender the principal sumof ~ ONE EUNDRED TEN THOUSAND AND 00/100
Dollars

(US. § 110,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*Note™), which provides for momthly paymecars, with the full debi, if not paid earlier, due and payable
on FEBRUARY 1, 2027 . This  Security Instrament secures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extensiors “nd modifications of the Note; (b) the payment of
all cther sums, with interest, advanced under paragraph 7 to protect the security of (his Security instrument: and (c) the
performance of Borrower's convenanls and agreements under this Security Tnstrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey fo Lender the following described praperty located in

COOK County, !llinois:

SEE ATTACHED FOR COMPLETE LEGAL DESCRIPTION.
15 ;

24-26-123-012
which has the address of 12032 S AVERS COURT

[Srreet}
Wllinois 60658 ("Property Address").
iState [lp Cale}

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali cascments, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to marigage,

~ grant and convey the Property and that the Propenty is unencumbered, except for encumbrinces of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record,

ILLNOIS  -single Family - Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT
Form 30_14 5/80 Amended 5/91
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RIDER - LEGAL DESCRIPTION

LOT 12 IN PINEVIEW SUBDIVISION OF THE NORTH 1/2 OF LOT 13 (EXCEPT THE NORTH
140.27 FEET AND EXCEPT THE SOUTH 70.2 FEET) IN BRAYTON FARMS NUMBER 2, A
SUBDIVISION OF THE WEST BO ACRES OF THE NORTHWEST 1/4 OF SECTION 26,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO THAT
PART OF FOTO'!S SUBDIVISION AND FIRST ADDITION TO FOTC'S SUBDIVISION, LYING
NORTH OF THE NORTH LINE.OF 120TH PLACE AS DEDICATED IN SAID SUBDIVISIONS,
ALL IN PART OF SAID LOT 13, IN COOK COUNTY, ILLINOIS.

24-26-~123-012
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* 10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
+ condemnation ot other taking of any part of ihe Property, or for convevance in lieu of condemnation, are hereby assigned and
" shall be paid to Lender.

f In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Insirument,

“ whethier or not then due, with any excess paid to Borrower. In the event of a pariial taking of the Property in which the fair

f market vatue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this

F 7 Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured

4 by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total

"amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Pr0peny immediately

:2 before the taking, Any balance shall be paid to Borrower. In the cvent of a partial taking of the Propenty in which the fair

‘¥ market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days aflter the dute the notice is given,
Lender is authorized w2 collect and apply the proceeds, at its option, either to restoration or repair of the Property or fo the
sums secured by this Securisy Instrument, whether or not then due.

Unless Lender and Boriews: otherwise agree in writing, any application of proceeds to principal shall nol extend or postpone
the due date of the monthly prynients referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; ForGeerance By Lender Not a Waiver,  Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
nol operate to release the liability of tite orizinal Borrower or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any succes:or i interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumept-tv reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearanice by Lerder in cxercising any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigiis of Lender and Borrower, subject to the provisions of paragraph 17,

- Borrower’s covenants and agreements shail be joint and severa’. Anty Borrower who co-signs this Security Instrument but does
not execule the Note: (a) is co-signing this Security Instrument iy io morigage, grant and convey that Borrower’s interest in
the Property under the terms of this Security Instrument; (b) is «ri personally obligaied to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrovwe: may agree to cxtend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Motz without the Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subic<i 1o a taw which sets maximum foan charges, and
that law is finally interpreted so that the interest or other loan charges collected r to be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amzen! necessary 1o reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded. pe: 'ni'tcd limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed undrei-the Note or by making a direct
payment .to Borrower. If a refund reduces principal, the reduction will be treated as a pariial prepayment without any
prepayment charge under the Note,

14, Notices.Any notice to Borrower provided for in this Security Instrument shall be given by deliverirg it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be direcied to the ¥roperty Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ¢lass imail 1o Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided fur/in rhis Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shal] be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conﬂlctmg provision. To this end the provisions of this Security Instrument and the Nole are declared to be
severable.

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Insirument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or iransierred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in Rull of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

‘SIngh Family - Fannis Maa/Freddie Mac UNIFORM INSTRUMENT X gf('c-/ Form 3014 Rev. 9/80
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jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this
ecurity Instrument. )f Borrower fails to pay these sums prior to the expirmion of this period, Lender may invoke any
'}emedles permitted by this Security Instrument without further notice or demand on Borrower,

% 18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shafl have the right to have enforcement
"{of this Security Instrumeni discontinued at any time prior to the ealiest of: (a) 5 days (or such ather period as applicable law
‘Smay specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this Security Instrument;
[yor (b) entry of a judgment enforcing this Security Instrument, Those conditions arc that Borrower: (a) pays Lender ali sums

,';; which then would be due under this: Security instrumens and the Note as if no acceleration had occurred; (b) cures any defaull
* of any other covenants or agreements. {c)-pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorrieys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s abligation to pay the sums secured by this Security
Instrument shall continue unchanged, Upen reinsiatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 10 reinstate shall not apply in the
. case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security Insirument)
may be sold one ¢r wore times without prior nolice to Borrower, A sale may resull in a change in the entity (known as the
"Loan Servicer™) that <o'lcrts monthly payments due under the Note and this Security Instrumient, There also may be one or
more changes of the Loan s~ivicer unrelated 1o a sale of the Note. !f there is a change of the Loan Servicer, Borrower will he
given writien notice of the chergs in accordance with paragraph 14 above and applicable law. The notice wili state the name
and address of the new Loan Scrvicer and the address 10 which paymenis should be made. The notice will also contain any
other information required by applicabie taw,

20, Hazerdous Substatces, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Properiy. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Envirouments) Law, The preceding two seniences shall not apply 10 the presence, use, or
storage on the Property of small quantities of Wazardous Substances that are generally recognized 1o be appropriate i normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notie 4f-any investigation, claim, demand, fawsuit or other action by any
gavernmental or regulatory agency or private party involving the Properly and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Barrower Iearns, or s notified by any governmental or regulatery authority, that
any removal or other remediation of any Hazardous Substance ulfeiiing the Property is necessary, Borrower shall promptly 1ake
ali necessary remedial actions in accordance with Environmental Law:

As used in this paragraph 20, "Hazardous Substances” are those”sunstances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ‘otiter flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or‘formaldehyde, and radioactive malerials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisliction where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fuilaws:

21, Acceleration; Remedies. Leader shail give notice to Borrower prior to acceleration [olowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to accelerntion unZc paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) & date, not less than 30 days from the date the notice is given to Borrower, by which the defual inast be cured; and
(d) that failure 1o cure the default on or before the date specified in the notice may result in acccieraiion of the sums
secured by this Security Instrument, foreclosure by judicial proceediug and sale of the Property. The nouce shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foveclosure, If the default is not cured
on or before the date specified in the notice, Lender at its option, may require immediate payment in full of all sums
secured by this Security Instrument withont further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not lmited to, reasonable attorneys’ fees and costs of fitle evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

13. Walver of Homestead. Borrower waives atl right of homestead exemption in the Property.

692£5046

ILLINOIS  -Single Family - Fannle Mae/Freddie Moc UNIFORM INSTRUMENT
Form 3014 &/90

ENMAIDIAS ~ TS 195 Page b of € initials: ‘.L&EL/
K




UNOFFICIAL. COPY L

W ISRy 90 o 8By §6/1 SL = 9'5IOEYINNS
' 06/6 #LOE Wwiod

ANIWNYLSNI WHOAINA SRIN oipposdoviy susy - Apwed 3i0UiS-  SIONITH

46/1/11 veNEg UOIIBILALLY A
SIOUM 10 8RS "INANG ARNON
. Svan1 W Tir
2tiang Ao W3S TIDI440, ] .
/épo Y/%' Fandxe uossiuno]) AW
: RYYNNY, JjoAep QNZZ  suj) ‘[E9S [RIOY;O pUR pumy AW JOPUR UALD
"yu0} 195 B1a12Yy) Sa50dind pue sasn A J0j 1108 AIRIUNJOA UL 934 FHY 52 USWRISUL PIES Y PAISALRP pUe paudis

ARHY 2 poSpapaouor pue ‘uosisd Uy Aep siyr 2w a405aq pasesdde ‘nswmnsul Sutofaze) tp o) pagiaosgns

{S)airey dsoym L2 u0s1ad lwes oY) aq o) W 01 umeuy Ajjeuossad
TAIM ONVY ONVESQOH

‘REREYD ‘D NEITIV GNY XENUVD 'Y JIAYQ ey A}w0 Agalsy op
*2i818 puE AIUN03 Pies Jo pUe UL aljgnd ArejoN € QANDISHEANN ZHD ')

1ss Aine )y 400D ‘SIONFTTI 40 ALVIS

) luewprsmouxay 104 ur) SL MORR aoedg]

Jomonng-

(1295}

JOMOUOE-

(e35)

Jemeuog-

(eas)

IBMARICY- AANEYD ¥ dIAvd

At

:SISSIMI M

‘I8 UM DIPIDIRL PUR JomoLI0g AQ PaInIaXs (SHaph Aue
g.u PUER UAMNLSY] AIIN0DS SIY) U) POUIBILOD SWRUIACD PE SIS 51 0) saaide pue sidaode Jamoliog ‘MOTAE ONINOIS Ad

i

(n| Aisad Japyg 'y

A [AJizads} (S0 D P Y A D

o

I Jopiy SOy puodag Japry suawsoldu] a1y 13p1y uoo|[eg

& ] ] ]
1ap1y wowdeg Apoomig D 1pry wswdojeaaq Uy pauteld D Japry wawAeg paienpeln D

Japiy Apured 1 D lapty wnfuguopued - ] 13p1d ey 2)qRsnipy D
[(s3)x0q a1qeoyidde 33343)

“upwnAsY] AIIN09g sup Jo Wed 51om (5)IapLE N1 J1 Se URWRLSY] ALITOSS SIH) JO Sjuawalse puB SWRUSADD O wowa|ddns
puE pUDE JTEUS pUR ol pajelodiodt) 3G JRYS JSPU Yyons yIes O SIUBMIINGR pur sIUBUIA0D A “WAWINNSU) fnnoag
ST YA 29418801 POPI0IDT PUE JOMOLIOE AQG PIINDIXD 358 SIOPN JJ0WW JO O J] ‘RIANNSUL SIINE SYI 0 SIPIY 'PT




