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MORTGAGE

THE TERMS OF THIS LCAN CONTAIN PROVISIONS
WHLCH WILL REQUIRE A BALLOON PAYMENT AT MATURITY

THIS MORTGAGE ("Security Instrument”) is given on MARCH 9, 199%4 » The mortgagor is

NICHOLAS C. JANNCITA AND SUSAN M. JANNOTTA, HUSBAND AND
WIFE

("Borrower"). This Security Instrument is given to

MEDALLION MORTGAGE COMPANY, A CALIFORNIA CORPCRATION
which is organized and existing under the laws of CALIFORYNTA

addressis 650 SARATOGA AVENUE
SAN JOSE, CALIFORNIA 95129 ("Lerier"). Borrower owes Lender the principal sum of

ONE 'HUNDRED TWELVE THOUSAND EIGHT HUNDRED ~AND NO/ 100-~-
Dollars (U.S,$ 11Z,800.00 I

L]
, and whose

98 xEG0LE

This debt is evidenced by Borrowes's note dated the same date as this Sccurity 'asirument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable an AFRIL 7 1, 2001

This Secumy Instrument sevures to Lender: (a) the repayment of the debi evidenced Dy tne Note, with interest, and nll
renewals, extensions and modifications of the Note; (b) the payment of al} ather sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Beitower's covenants and
nder this Sacurity Instrument ond the Note, For this purnose, Borrower does heccoy mongage, erant and
COOK County, Illinois:

agrccmc1‘.5 u
convey to Lender the following described property located in

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOR:
PIN NO. 09-27-200-053-1017

96704514

3 -+ 2200 BOUTERSE UNIT 208,
which has the address of PARK RIDGE [Siree i&

inois 60068 “p .
(2lp coce] ("Propeny Address"); ._ 3 J
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurienances,” *
and fixiures now or hereafier a part of the property. AILrépla’c'e"rﬁch’ts and additions shali also be covered by this Security .
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Propeny is unencumbered, excepr for encumbrances of record.
Borrower. warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jusisdiction to constitie a uniform security instrument coveriig real property.

UNIFORM COVENANTS. Botrower and Leader covenant and agree as foliows:

1. Payment of Principal’and Interest; Prepaymient and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay lo
Lender on the day monthly payments are due under the Noie, until the Noie is paid in full, a sum ("Funds”) for: (a) yearly
(axes and assessmesnz_swhich may altain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or properly insurance premiums: (d) yearly flood |
insurance premiums, i ary: (€} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o
Lender, in accordance win.te-provisions of paragraph 8, in lieu of the payment of morigage insurance premivms. These
items are called "Escrow liem:." Lender may, al any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally rriated morigage loan may require for Borrower’s escrow account under the federal Real
Estale Setlement Procedures Act-2: 1074 as amended from time to time, 12 U.5.C. Section 2601 e seg. ("RESPA"), unless
another law that applies 10 the Funds (ete p-lesser amount. If so, Lender may, a1 any time, collect and hold Funds in an
amount not to exceed the lesser amount. ‘Lendsr may estimate the amaunt of Funds due on the basis of current data and

reasorable estimates of expenditures of future Escrow Items or etherwise in accordance with applicabie law.
The Funds shall be held in an institution wiiosz deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is such an institution) o in any Federal Home Loan Bank. Lender shall apply the Funds to pay ..
the Escrow ltems. Lender may not charge Borrower i holding and applying the Funds, annually analyziag the escrow
account, or verifying the Escrow ltems, unless Lender pays borrower interest on the Funds and applicable law permits-
Lender o make such a charge. However, Lender may requira Borrower to pay.a one-time charge for an independent real
- estale tax Teporting service used by Lender in conection with kiz Juan, unless applicable law provides otherwise. Unless an
- “agreement is made or applicable law requires interest 10 be paid, woncer shall not be required to pay Borrower any interesl
“or carnings on the Funds. Borrower and Lender may agree in writing Mipwever, thar interesi shal) be paid on the Funds.
*Lender shall give to Borrower, without charge, an annual accounting of the-Funds, showing credits and debits 1o the Funds
and the purpose for which each debit to the Funds was made. The Funds /e pledged as additional security for all sums
secured by Lhis Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicadie law, Lender shal) account 1o Borrower
for the excess Funds in accordance with the requiremems of applicabie law. Mf the amedmt of the Funds held by Lender at
any time is poi sufficient 10 pay the Escrow ltems when due, Lendes may so notify Bosrover in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower siidl make up the deficiency in no
more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Secunity Inctrument, Lender shall prompily wotingd 1o Dorrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priei to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a creci! apainst the sums
secured by this Security Insirument.

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
o1 and 2 shalt be applied: first, to any prepayment charges due under the Note; second, fo amounts payable under paragraph
?Ul; third, 1o inierest due; fourth, to principal due; and last, (o any laie charges due under the Note.
¥4, Charges; Liens, Borrower shall pay all 1axes, assessmenis, charges, fines and impositions altributable to the Property
O which may anain priority over this Security Instrument, and leasehold payments or ground remis, if any. Borrower shall pay
¢4 Vihese obligations in the manner provided in paragraph 2, or if not paid in that manner, Borsower shall pay them on time

irecily to the person owed payment. Borrower shall prompuly furnish to Lender all notices of amounts 1o be paid under this
¢ paragraph, If Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipts evidencing the
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paymenls,

E; Borrower shalt promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the
fien by, or defends againsi enforcement of the lien in, legal proceedings which in the Lender’s apinion operate (o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien,
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may aitain priority
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,-;'Ewcr this Security Instrument, Lender may give Borrower a notice identifying the Jien, Borrower shall satisfy the lien or take

one or more of the actions set forth above within 10 days of the giving of nolice.

i; 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

7 Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including

,‘jﬂﬂoods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the

" periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Leader may, at
Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall kave the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender ail receipts
of paid premiums and renewal notices, In the event of loss, Borrower shail give prompt motice lo the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower, ‘

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repaic. is not economically feasible or Lender's security would be iessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Promerty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, ten Lender may collect the insarance procends. lLender may use the proceeds 10 repair or restore
the Property or to pay sums s¢zused by this Security Instrument, whether or not then due. The 30-day period will begin when

the notice is given. - ‘
Unless Lender -and Borrower ot'miwise agrec in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting
from damage tc the Property prior lo the acquisition shall pass to Lender 1o the extent of the sums securcd by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Sorrower’s principal residence within sixty days afier the execution
of this Security Instrument and shal} continue to occupy tne Pivperty as Bosrower’s principal residence for at least one year
after the date of occupancy, unless Lender otherwisc agrees in.writing, which consent shall not be unreasonably withheld, or
unless extenuating circumslances exist which are beyond Borrower’s-control. Borrower shall not destroy, damage or impair
the Property, atlow the Property to deteriorate, or commit wastu-on-the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun thalin Lender's good faith judgment could result in
forfeiture of the Property or otherwise malerially impair the lien created /by this Security Instrument or Lender’s. security
interest. Borrower may cure such a default and reinstate, as provided in paragrzph ! 8, by causing the action or proceeding 10
be dismissed with a ruling that, in Lender’s good faith determination, precludes-forieiure of the Borrower's interest in the
Property or other material impairment of the lien cremed by this Security Instrument_ & Lender's security interest, Borrower i~
shall also be in default if Borrower, during the loan application process, gave materiaily-false or inaccurate information or L .
stateraents to Lender (or fatled lo provide Lender with any maerial information) in coniection with the loan evidenced by
the Noie, including, but not limited 1o, represcntations concerning Borrower's occupancy-of the Property as a principal
residence. If this Security Instrument is on a leaschold, Borrower shall camply with all the proyvisions of the lease. If
Borrower acquires fee title (o the Property, the ieasehold and ihe fee tile siali not merge unless Lendorgrees 10 e meiger
in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrawer fails 1o perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding thal may significantly affect Lender's rights in the Praperty (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by & lien which has priority over this Sccurity Instrument, appearing in courl, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do se.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from
the date of disbursement at the Naote rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maistain the mortgage insurance in effect. 1f, for any reason, the -
morigage insurance coverage required by Lender lapses or ceases to be in clfect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, al a cost substantially equivalent to ‘
“the cost to Borrower of the morigage insurance previously in effect, from an aliernatc morigage insurer approved by Lender,
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I substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender each montk: ‘asum

equal 1o one-twelith of the yearly mortgage insurance premium being paid by Borrower when ihe insurance coverage lapsed
or ceased 1o be in effect. Lender willacceps, use and retain these payments as a Joss reserve in lieu of morigage insurance.
Loss reserve payments may no lenger be required, a the option of Lender, if mortgage insurance coverage {in the amount
and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.

Borrower shall pay the premiums required 1o maintain morigage insurance in effect, or 10 provide a loss reserve, umil the

requirement for morigage insurance ends in accordance with any written agreement beiween Borrower and Lender or
applicable law,

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of conderanation, are hereby assigned and

shall be paid to Lender.
In the event of a tonal taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or"ot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair markel vaiue of the Property immediately before the taking is equal 1o or greater than the amount of the-sums
secured by this Security Inziument immediately before the taking, unless Borrower and Lender ctherwise agree in writing,
the sums secured by this Seéuiivy Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the torah anount ofae sums secured immediaiely before (he taking, divided by (b) the fair warket value of the
Property immediately before the tekinz: Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market vaiue of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be appticd (o the sums secured by this Security Insirument whether or nol the sums are

then due,
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers {0 make an

award or seitle a claim for damages, Borrower fails (o rasnond 1o Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, al it sption, either 1o restoration or repair of the Property or 1o the
sums sccured by this Security Instrument, whether or not thers cue. : ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragrapks J and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Zxtension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lezide: 1o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's sucerssrs in interest, Lender shall not be required
to commence proceedings against any successor in interest or refuse to exicnd time for payment or otherwise modity
amorlization of the sums secured by this Security Instrument by reason of any desnand made by the original Borrower or
Borrower’s successors in interest, Any forbearance by Lender in exercising any right oi scmedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The coviians and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of

paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who cussigns this Security

instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only to mortgage, arait and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaied to pay the

- sums secured by this Securily Instrument; and (¢) agrees thal Lender and any other Borrower may agrec lo exierd, modify,

" “forbear or make any accommodalions with regard o the terms of this Security Instrument or the Note wahoul that

V05348686
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Borrower’s consent,
13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan charges,

and that law is finally interpreted so that the interest or other loan charges coilected of 10 be coliected in connection with the
loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the
charge fo the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted Jimits will be
refunded to Borrower. Lender may citoose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be ireated as a partial prepayment withoul any

prepayment charge under the Note.
14, Notices. Any noiice to Borrower provided for in this Security Instrument shall be given by delivering il or by mailing

it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as pravided in this paragraph.
15. Governing Law; Severability. This Security Instrument shal) be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts

Page 4 ol 6 Form 3014 9/30
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“with applicable law, such conflict shall not affect other provisions of this Security Instrument orthe Note wh:ch]éan be given
¥ bffect without the conflicting provision. To this end the provisions of this Security Insitument and the Note are declared to be
g%

“severable.

1= 16. Borrower’sCopy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

4. 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is

= sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written conseat, Lender may, at its option, require immediale payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the .
date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without funther notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Sesurity Insirument discontinued at any time prior to the earlier of: (g) 5 days (or such other period as
applicable law may spccify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this ‘
Security Instrument; or (b} eairy of a jurdgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which/than would be due under this Security Instrument and the Mote as if no accelermtion had
occurred; (b) cures any defaul.0i any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limien 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay -
the sums secured by this Security Instiumzp: shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby chall remain fully effective as if no acceleration had oceurred. However, this
right to reinstate shall not apply in the case of acceleralion under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial imerest in the Note (together with this Security
Instrument) may be sofd one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payitents due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated /(o 4 sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accortansc with paragraph 14 above and applicable taw. The notice
will state the name and address of the new Loan Servicer and the-adsress to which payments should be made. The notice will
also contain any other information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit tie/presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor-allew anyone else to do, anything affecling the
Praperty that is in violation of any Environmental Law. The preceding 1wo seriences, shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are pinovally recognized to be appropriate o
normal residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demdnd, - lawsuit or other action by any
governmental or regulatory agency or private party involvingthe Property and any Hazardovs, Substance or Environmental
Law of which Borrower has actual knowledge, If Borrower learns, or is notified by any goveramer:al or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property iz ne.essary, Borrower shall
prompily take al) necessary remedial actions in accordonce with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardons substances by G
Environmental Law and- the following substances: gasoline, kerosene, other flammable or toxic petroleurs. products, ioxic %{J
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive marerials. As used o>
in this paragraph 20, "Environmental Law” means fedcral laws and laws of the jurisdiction where the Property is located that €0
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fatlows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’sbreach of

any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢} a date, not
less than 30 days from the date the notice is given fo Borrower, by which the defauit must be cured; and (d) that failure to
cure the default on or before the date specified.in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration und foreelosure. If the default is not cured on or before the date specified in
the notice, Lender, at its option, may reguire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicinl proceeding, Lender shali be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of titie evidence, pyop 5016 Form 3014 9/80
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without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property,

24, Riders o this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement. the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

[ Adjustable Rate Rider X3 Condominium Rider [ 1-4 Family Rider

{1 Graduated Payment Rider [ Planned Unit Development Rider 3 Biweekly Payment Rider
(ZX Balloon Rider {3 Rate Improvement Rider [ Second Home Rider
3 V.A. Rider [ Other(s) [specify]

94258419

BY SIGNING BELOW, Borrower accepts amd agrees 1o the terms.and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorced with. it

Signed, sealed and delivered in the presence of!:

' {Seal)
NICHOLAS C./JANNOTTA N .Borower
EQ,W, NS/
SUSAN 7y, JANNOTTA -Bomuwer
\ (Seal) (Seal)
-Borrower -Borrower
!
ot
0
U .
O.
r~ STATE OF ILLINOIS, County ss:
@
ok I. gusan o1 LEEEE Public in and for said county and state do nereby certify
ﬂ/ 18O . TANOTTHE ,;,W/ any M TS | fp oS Bl
M (/ LU/ F & , perscrally known to me to be the same person(s) whose name(s)
g subseribed to the foregoing instrument, appeared before me 1his day in person, and acknowledged that t+ hey
» signed and delivered the said instrument as  +hein free and voluntary act, for the uses and purposes therein set forth.
wd  Given under my hand and official seal, this T day of Sung y LAk
op)
g}
g "OFFICIAL SEAL"

97053286

} Ausom 1. Ao~

My Commission expires: SUSAN M. LEBELL

NOTARY PUBLIC, STATE COF ILLINOIS
MY COMMISSION EXPIRESl 5/9/2000

This Instrument was prepared

Page 6 of 6 Form 3014 9/90C
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22. Release, Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instrament
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UNSTY 2200-2005 IN THE GALLERY OF PASC RIOGE OONDOMINIUM S5IHG A CONDOMINIUM
LOGATER ON THE POLLOWING DESCRIBED PANCEL: LOT 2 IN mm HERUBDIVISION
BEING A RESLBOIVIGION OF VARIOUS LOTS, PARCELE AND VACATED IN THE WEST
HALF OF THE NORTWEAST CLARTER OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 12,

EAST OF THE THIAD PRINCIPAL MERIDIAN IN COOK COLNTY, ILLINOIS A SURVEY OF WHICH
IS ATTACHED AS EXHIBIT "B" TO THE DEGLARATION OF OONDOMINIUM RECORDED AS

DOCUMENT 3202248 AND AMENDED AS DOCLUMENT NUMBER 93552860 TOGETHER WITH 175 PER-
CENTAGE INTEREST IN THE COMMON ELEMENTS,
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BALLOON RIDER 94258419

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 9TH day of MARCH , 1934
and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Sccurc
Debr (the "Security Instrument™) of the same date given by the undersigned {the *Borrower") to secure the Borrower's

Note to
MEDALLION MORTGAGE COMPANY, A CALIFORNIA CORPORATION

(the "Lender") of the same date and covering the property described in the Security Instrument and located ar:

2200 POUTERSE UNIT 208
PARK RIDGE, ILLINOIS 60068

[Property Address)

The interest rate staisaon the Note is called the "Mote Rate.” The date of the Note is called the "Note Date.”
I understand the Lender may trarsfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Security Instrument and wnis Rider by transfer and who is entitled to receive payments under the Note is catled

the "Note Holder."

ADDITIONAL COVENANTS, In addition to the covenanis and agreements in the Security Instrument,
Borrower and Lender further covenant and agree 2, follows (despite anylhing to the contrary coniained in the Security

Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
Al the Maturity Date of the Note and Security Instrurien; (lhc "Maturity Date™), | will be able to obtain a new

loan ("New Loan"} wiih a Maturity Date of XIL 1, 2024 , and with an
interest rate equal to the "New Note Rate” determined in aLcord:mcc with Section 3 below if all the conditions provided in
Sections 2 und S5 below are met {the "Conditional Refinancing Option"). *1f those conditions are not met, J understand that
the Note Holder is under no obligation to refinance or modify the Note, or o-<atend the Matrity Date, and that [ will
have to repay the Noie from my own resources or find a Jender willing to lend ine th»’money 1o repay the Note,

2. CONDITIONS TO OPTION
If T want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the

Maturity Date. These conditions are: (1) I must sii}l be the owner and occupant of the piaverty subject io the Security
Instrument (the *Property"); (2) 1 must be current in my monthly payments and cannot have becn mbre than 30 days late
on any of the {2 scheduled monthly payments immediately preceding the Maturity Date; (3) no tienazninst the Pmpcny
(except for taxes and special assessments 1ot yet due and payable) other thau that of the Security Instramant may exist; (4)
the New Note Rate cannot be more than 5 percentage points above the Note Rate; and (5) | must make a ‘writzen request 1o

the Note Holder as provided in Section S below.

3. CALCULATING THE NEW NOTE RATE
The New note Rate will be a fixed rate of inierest equal to the Federal National Morigage Association’s required

net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one
percentage point (0.5%), rounded to the nearest one-eighth of one percentage point (0.125%) (the "New Note Rate”), The
required net yield shall be the applicable net yield in effect on the datz and time of day that the Note Holder receives natice
of my election to exercise the Conditional Refinancing Option. If this required net yield is not available, the Note Holder
will determine the New Note Rate by using comparable information,

MULTISTATE BALLOON RIDER - Singie Family - Fannie Mae Uniform instrument Form 3180 12/89
Amunded 3/92

Pegs 10! 2

IQZC8oLE




L]

UNOFFICIAL COPY

4, CALCULATING THE NEW PAYMENT
Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the

Note Rate and ali other conditions required in Section 2 above are siisfied, the Note Holder will determine the amount of
the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest,
plus (c) all other sums 1 will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly
paymenis then are current, as required under Section 2 above), over the term of the New Note ar the New Note Rate in
equal monthly payments, The result of this calaulation will be the amount of my new principal and interest payment every

month until the New Note is fully paid,

§. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at Jeast 60 calendar days in advance of the Maturity Date and advise me of the.

principal, accrued bt unpaid interest, and al} other sums 1 am expected to owe on the Maturity Date, The Note Holder
pod also will advise nie that § may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met.
The Note Holder wili provide my payment record information, together with the name, title and address of the person,
representing the Note Meider thar | must notify in order to exercise the Conditional Refinancing Option. if I meet the
conditions of Seeiion 2 dbeve; 3 may exercise the Conditional Refinat:cing Option by notifying the Nule Holder no iater
than 45 calendar days prior (o +he iaturity Date. The Note Holder will calculate the fixed New Note Rate based upon the
Federal National Mortgage Assoqaton's applicable published required net yield in effect on the date and time of day .
nolification is received by the Noie Holder and as calculated in Section 3 above. I will then have 30 calendar days 10
provide the Note Holder with acceptable-p¢c et of my required ownership, occupancy and property lien status. Before the
Maturity Date the Note Holder will advise me 41 the new interest rate (the New Note Rate), new monthly payment amount
and a date, time and place at which 1 must appear 1o sign any documents required 10 complete the required refinancing. 1
understand the Note Holder will charge me a $25C.00 srocessing fee and the costs associated with updating the title policy,
if any, and any reasonabie third-party costs, such as Gosorientary stamps, intangible tax, survey, recording fees, etc.

942584

BY SIGNING BELOW, Borrower accepis and agrees Ic the .erms and covenants contained in this Balloon Rider.

" @ e (Seal)
)/I H OLAS @/ -Borrower
m——"' {Seal)

susma M JANN}( -Borrowes
(Seal)

-Bompower

(Seal)

-Barmawey

{Sign Original Only}

¢
@ 0000198799

Form 3180 {12/89}
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94258419

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9TH day of MARCH 1994
and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Note to

i -

PR TR He

MEDALLION MORTGAGE COMPANY

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and focated at:

2205 BOUTERSE UNIT 208

PARY FIDGE, ILLINOIS 60068
(Property Address)

The Property includes 2 unit in, together with an undivided interest in the common elements of, a condominium
project known as: GAULERY OF PARK RIDGE

[Name of Condominiem Project)
(the *Condominium Project”). 1f the owners association or other entity which acts for the Condominium Project
(the "Owuers Association”) holds tit): to\property for the benefit or use of its members or shareholders, the
Property also includes Borrower's inferesi-in the Owners Association and the uses, procceds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS.' in-afiition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and-agree as follows:

A. Condominium Obligations. Borrower qhall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Coustituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii} hy-laws; (iii) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when due, u)-dues and assessments imposed pursuant (o the
Constitwent Documenis.

B. Hazard Insurance. So long as the Owners Association maip‘ains, with 2 generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project which.is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against ihc bazards Lender requirzs, including
fire and hazards included within the term "extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the monhly payment to Lender of the
yearly premium installmenis for hazard insurance on the Property,; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard injurarce coverage on the
Property is deemed satisfied to the exient that the required coverage is provided by the Ciepsrs Asseriation
policy.

Borrower shall give Lender prompt notice of any lapse in required hazird insurance coverage.

Tn the event of a distribution of hazard insurance proceeds in lieu of restoration or repair folloving a loss 10
the Property, whether 10 the unit or to common elements, any proceeds payable 10 Borrower are hereby assigned
and shail be paid to Lender for application to the sums secured by the Security Instrumens, with any excess paid to
Bomrower.

C. Public Liability Insurance. Borrawer shall take such actions as may be reasonable to insure that the
Owners Association maintains a public fiability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3140 9/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid 1o Lender. Such proceeds shall be applied by Lender to the sums sccured by the Security Insirument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shalt not, except afier notice 1o Lender and with Lender’s prior
writlen consent, either paitition or subdivide the Property or consent to:

(i) the abandenment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casuaity or in the casc of a

taking by condemnation or eminent domain;
£ any amendment o any provision of the Constituent Documents if the provision is for the express

benefit of Lender;
(ifi) +crmination  of professional management and assumption of sell-management of the Owners

Association; or
(iv) any ~cion which would have the effect of rendering the public liability insurance coverage
maintained by the Owiers Association unacceplable to Lender,

F. Remedies. Ii Bor oi/er does not pay condominium dues and asscssmen(s when due, then Lender may pay
them. Any amounts disbuised by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument, Unless Turrower and Lender agree (o other terms of payment, these amounts shall
bear interest from the date of disbursericat at the Note rate and shall be payable, with interest, upon netice from

Lender to Borrower requesting paymeu!.

R b 8 T g e

4%

BY SIGNING BELOW, Borrower accepts and ngzées to the terms and provisions contained in this Condominium
Rider.

(Seal)

-Borrower

; {Seal)

SUSAN M. dJ w Borrower
(Seal)

-Botrower

(Seal)
Borrower

0000194799
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