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RECORDATION REQUESTED BY:

Harris. Bank Palaline, Natlonal
Association

50 North Brockway Street
Palatine, IL 6006

97053343 -
WHEN RECORDED MAIL TO: DEFT-U1 KECORDING -

Harris - Bank Paiatine, Mationai | - ’1"[;:';‘"; . 5}2{: 1479 ngggm é"
Association g A A i XL N
50 North Brockwa Street . COOY. COUNTY RECORDER
Falatine, IL 6006

. FOR RECORDER'S USE ONLY -

This Assignmeni of Rents prepared wy: Jol;? J. Callahan

rth Brockway Street
Palatine,; IL 6006

ASSIGNWENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 1b, 397, between May Joyce Magnuson. Marle. K. Depa
and Richard S

Street, Palallne, IL 60067 (referred to below a2 "Lender")

Depa, as joint tenants, whose .address is.277 North Clyde, Palatine; 1L 60067 (referred o .
below as "Grantor"), and Harris Bank Paiatlne, National Aas ic'atlon, whose address is 50 North Brockway' :

ASSIGMMENT. For valuable consideration, Grantor assigns, gramis 4 nontlnulng security interest In and 3

canveys to Lender all of Grantor's right, titie, and interest in and {o the @

2nts from the followlng described
Property iocated in Cook County, State of illinois:

LOT 2 IN DEPA’S SUBDIVISION, BEING A SUBDIVISION. OF THE WEST 90 FZ5T OF LOT 2N BLOCK'

3 IN ARTHUR T. MC INTOSH AND COMPANY'S CHICAGO AVENUE FARMS, BENG A SUBDIVISION N
THE SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE: 10, FAST OF THE: THIRD. .
PRINCIFAL. MERIDIAN, RECORDED MAY 1, 1926 AS’ DOCUMENT 'NUMBER 9,271,330, AND" THE:

HERETOFORE VACATED SOUTHERLY 3 FEET OF THE W. WILLOW: STREET RIGHT OF WAY. LYING .

NORTH OF AND CONTIGUOUS TO THE NORTH LINE:OF THE WEST 90 FEET. OF ‘SAID LOT 2 IN .

BLOCK 3, ACCORDING TO THE PLAT THEREOQF RECORDED NOVEMBER 8, 1996 AS.DOCUMENT
96-856,510, IN COOK COUNTY, ILLINQIS.

The Real Property or ite address Is commonly knewn as 277 North Clyde, Pniattne, IL 60067, The Fteal
Property tax identification number is 02-1 6-403—006

DEFINITIONS. The following words shall have the followlng meanings when USed in this Asslgnment Terms nat

otherwise defined in this Assignment shall have the meanings attributed to- such terms.in the Uniltorm Commercial '

Code. Al references io dollar arounts shall mean ameunts in lawful moneyof the United States of America.

Assignment, The word "Assignment” means. this Assignment of Rents belween Grantor and Lender, and
includes without iimitation all asslgnments anid security interest provisions relatlng to the- Rents

-gbsssoas

Event of Default. The words "Event of Default™ mean and include without llmitation any of the Evems of

Détault set forth below in the section titled "Events of Default.”

4 "/pwf/
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01-16-1997 ASSIGNMENT OF REWNTS . Paged
Loan No 91-115779 (Continued) . _
the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in_'_‘ -

repair; to pay the costs thereof and of all services. of ali employees, ‘including their equipment, -and of all

continuing costs and expenses of maintaining the Property In proper repalr and ‘condition, and-also to pay all- -
% ¢

taxes, assessments and water ulilities, and t
the Property.

Compllance with Lews. Lender may do any and all things 1o execute and cdmpiy.w

e premiums on fire and other insurance: e

ected by Lender on

ith the laws.of the State of

Wlinois and also all other laws, rules, orders, ordinances and reguirements of all other governmental-agencles - -

affecting the Property.

Lease the Properly. Lender may rent or lease the whole or any part of the Property for such term or terms. .

and on such conditions as Lender may deem appropriate.

Employ Agents. “Lender may engage such agent or agents as. Lender may deem. hbﬁaroprlate'. elther. in.:
on and-application‘

Lferﬁdert g name or in Grantor's name, to rent.and manage the Property, including the collec
of Rents. L ‘ '

Other: Acts. Lender may do all such other things and acts with respect to the Property. as Lender may deem
aPproprlate anc may act exclusively and solely in the place and stead of Grantor and to have all of the powers.
0 AR :

Grantor for the purposes stated above.

No Requirement $a 2% Lender shall not be‘reciuired 10 do-any of the foregoing acts or things, and the fact
0

thal Lender shall have veriormed one or more

any.other specific act of inirg, T : e
APPLICATION OF RENTS. All rcars and exgensesincurred by Lender in connection with the: Propert
Grantor's account and Lender may pay suc

the faregoing ‘acts or things shall not require Lender to do-

‘shall be for.
costs and expenses:from the- Rents. - Lender;.in its. §0 e discretion, . -

shall determine the application of anv #:ad all Rents ret:elved:b?rit;‘ however, any such Rents received. by Lender- - .

which are not applied to such costs ard exranses shall be appl

&d to the Indebtedness. All expendiures made by

Lender under this Assignment and not reirbursed from the Rents. shall become a part -of the. Indebtedness: . -

secured by this Assignment, and shall be payabie on demand, with interest. at the: Note rate f_rom. date of :

expenditure until paid.

FULL PERFORMANCE. If Grantor pays all o *fie Indebtedness. when due ahd:oth'erﬂlse pérfornis 'ai_llthefr"__

obligations Imposed upon Grantor under this- Ase.gnment, the Note, and the- Related Documents, Lender: shall

execute and deliver to Grantor a suitable satisfaction r his Assignment and suitable statements-of termination offj""
any financing staterent on file evidencing Lenders security. interest in the:. Renis and. the - Property. - .-Any: -

lermination fee required by law shall be paid by. Grantor, il permitted by. applicable-law. “if; however, payment:is’:
made by Grantor, whether voluntarily or otherwise, or by guarantor ar-by any:third:party, on-the Indebtedrniess and-

thereafter Lender Is forced to remit the amount of that payme:t (a).to Grantor's: trustee i bankruptcy or to any-.

similar person under any federal or state bankruptcy law o |2« for- the reliet ofdebtors, (b) by reason-of any . -

judgment, decrec or order of any court or-administrative body hav'ng jurisdiction-over Lender or ‘any.of Lender’s

roperty, or Lc) b¥ reason of any setflement or compromise cf zity claim made by Lender with any claimant =
i

including without

the indebtedness and the Property will continle 1o secure the amount repaid r: recovered to-the same extent as.

that amount never had been originally recelved-bg Lender, and Grantor shait b=:-bound by any judgment, decree,

order, settlement or compromise relating 10 the Indebtedness or to this Assignment..

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of thiz Assianment, or if any action or
roceeding is commenced that would materfally atfect’ Lender's. Interests In the Prapenty,” Lender. on-Grantor's

J mitation Grantor), the Indebtedness shali be consideres unpaid for: the purpose of enforcement
of this Assignment and this Assignment shall continue to be- effective or shall be reinstated, as-the case may be,
notwithsianding any cancellation of this Assignment or. of any note or cirgr instrument: or. aggeement evidencing .

ehalf may, but shall not be required to, take any action that Lender deems.apgropria:e. 7v-ameunt that:Lender: -

expends in so doing will bear interest at the rate provided for [n the Note from the a ,
to the date of repayment b?( Grantor, All such expenses, at Lender's option, will (a).be-payahle on demand, ()
be added to the balance.o

Wi
rights or any remedies to which Lender ma
a

had.

Default on Indebtedness. Failure OI".‘Gr"a_ntbr' 16 make any payment when due on the lndebtedness o

Compliange Default, Fallure of Grantor to'comply with any other term,  obligation,  covenant or 'Cbndltioh-‘"‘;r;

contained in this Assignment, the Note or in-any of the Reiated Documents..

the Note and be appartioned among-and bepayable with. any intaliment: payments:to
become due curing either () the term of any applicable I|1surance<po|ic¥] or- (il) the remaining t2o1 of the Note, or-
(c? be treated as a balloon payinent which will be due and payable at the Note's maturity, - This Assignment also
Il secure payment of these amounts, The ri%hts provided for-in:this paragraph shall be in addition to any other -
e entitlied on account.of the 'default.  Any ‘such action by Lender
shall not be construed as curing the defaulf so as to bar Lender from any remedy- that'it otherwise would-have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default’)"
‘under this Assignment: = S - R )

e date ircuived or paid by Lender. - |

False Staléements. Any warranty, representation or statement made or -Iurnishedm?l;ehder..hy or:an behalf of + - |

Grantor under-this Assignment,” the Note' or the Related Documents is false or misleading' in any material " - :

respect, either now or at the time made or turnished.

Defective Collaterallzation. This Assignment or any of the Related Documeénts ceases to be In full force and~ +

effect (including fallure of any collatera documents o create a valid and perfected,security-mterest or lien) at-.

any-time and for any reason.

~ Other Defaults. Failure of Grantor to comiply with any term, obligatior, covenant, or condition cantained in any
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Loan No 91-115779 (Continued)
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2nd agreeinent of the parties as to the matters set forth [n thls-;Aésign'rnem. No alteration of or amendment10’
this Assignment shall pe effective uniess glven In writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment. ‘

Appilcable Lawv. This Assignment hag been delivered t‘o‘Le_ndar and accgptéd by ',Lender in the Slaté_' of -
illinols. This Assignment shall be governed by and construed in accordance with the laws of the State of
[ilnols. '

Multiple Parties. All obligationé of Grantor under_.thlsrAsslgnment shall- be }oln't*'ahd'fsévéral‘. and all-
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below -
s respansible for all obilgations in this Assignment. - - .

No Modification. Grantor shall not-enter-into any agreement:with the holder of a,n¥1- mortgage, deed of trust, or.
other security agreement which has priority over’ this Assignment by whichihat ‘agreement is modifled,
amended, extended, or renewed without the prior written consent of Lender.’ Grantor shall-neither request nor
accept any futcre advances under any such security-agreement without the prior written consent of Lender.

Severabiiity. it a court of competent jurisdiction finds any provisicn of this Assignment to. be invalld or

unenforceable as-to any person or circumstance, - such -finding -shail not render that- provision invalid or
unenforceable as 1y any other persons or circumstances. I :feasible; -any such. offending provision-shall be. .
deemed to be moditied 10 be within the limits .of enforceabllity or validity, however, If- the offending provision -
cannot be so modificd; 't shall be stricken and all ather provisions of this ‘Assignment in-all other respects shall

remain valid and enforcessie, :

Successors and Assigng, / Subject to the fimitations stated. in this As‘éiarl\rherit on- transter: of Grantor's
Interest, this Assignment zhall ba binding upon and inure to the benefit of fhe pariles, thelr successors and

assigns, If ownershiP of the Proparty becomes vested in a person  other than. Grantor, Lender, without notice -~

to Grantor, may deal with Grantor's successors with relerence to this Assignment and the Indebtedness by =
waé/ olt ':orllaedarg{w;:de or extension withzui releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness. . : _

Time I8 of the Essence. Time is of the 2ssence in the per_iolrmance‘of this Assignment,  _‘

Waiver of Homeslead Exemption. Graxini hereby releases and walves -l 'ri_hts“andrbenef'i'té of the . .
homestead exemption laws of the State of llinu's as to all Indebtedness secured by this Assignment. = - -

Walsers gnd Consents. Lender shall not be decmed Yo have walved any--rlqtits- under thisAssignment {or

under the Related Documents) unless such walver.Is In writing and signed” by
on the pan of Lender in exercising any right shall onerate ag-a waiver of sugh right or any-other right:= A =
walver by any party ot a provision of this Assignment £/1a’ not constitute a walver of or prejudice the-part){)s:. ‘
right otherwise to demand sirict compliance with that. JJ-("«Ib'Oﬂ'.Of-:aI’Iy other provision. . No prior walver:by-
l.ender, nor any course of dealing between Lengder ana Grantor, shall constitule a walver of any-of Lender's-
rights or any of Grantor's cbligations as to any future transactiuns., ‘Whenever consent'by Lender is required: -
In this Asslanment, the granting of such consent by Lendeiin any-instance shall not Constitute continuing:
consent to subsequent Instances where such consent is required. B ' ._

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIGN S DF THIS ASSIGNMENT OF RENTS, -
AND EACH GRANTOR AGREES TO ITS TERMS. A

GRANTOR:

X

L

. : ! / .
A LG A d el

¢

X

"‘Maly’Joyce Magnuson -
. r"‘P :‘Jl ) ) \r 7' o
A FES

A

Warié K.Deps /

]

y

854 " 7
Vo e AM/A’/ // A

J

Richard S.Depgé .~ /7
/ s

ender. - No-delay or ornission: -
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