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This Mortgage p'epared by: COLLEEN HOLETZKY /' RD RE!'HTLE -

MIORTGAGE

THIS MORTGAGE IS UATED JANUARY 7, 1997, between ROBEHT c. BLACK and ELEA'\IOR S BLACK HIS
WIFE {J}, whose address /512837 S. MAPLE, BLUE ISLAND, I 60406 (referred Lo’ below as-"Grantor"): ang
First National Bank of Blua isiand, whose address Is 13057 S. Western Ave., Biue Island, IL 60408 {referred
to below as "Lender”).

GRANT OF MORTGAGE. For«Luable consideration, Grantor mortgages warrants, and conveys to Lender. aII "
of Grantor's right, title, and interest/in)and to the following described real property, together with:all existmg or
subsequently erected or affixed bulidings, improvements and fixtures; all easements,’ rights of ‘way, and‘.
appurtenances; all water, waler rights, wsercourses' and ditch rights- {including stock in”utilities: with ditch”or
irrigation rights); and all other rights, roya ues. and prolits relating to the real-property, includlng without: limitation
all minerals, oil, gas, geothermal and simiid  matters; located in'. COOK County, Slate of Hiinois (the “Flealj-.
Property"):

THE WEST 68 FEET OF LOT 2 IN MAMLANNA BARTO'\I'S SUBDIVISlON OF ELDCK 13 ] YOUNG'S
ADDITION TO BLUE (SLAND, SECTION 36, TOWNSHIP 37 NORTH, RANGE 13, EAST .OF THE THIRD"
PRINCIFAL MEHIDJAN IN COOK COUNTY, IU INQIS.

The Real Property or its address is commenty known =s 2837 S. MAPLE BLUE ISLAND o 60405. “The Real'
Property tax identitication number Is 24-36--212-001.

Grantor presently assigns to Lender all of Grantor* s right, title, ard:interest. in- and to ‘all. leases, of the Property and
alt Rents from the Property. In addition, Grantor grants to Lenuer a Uniform Commercial Code security Imerest in
the’ Personaf Propearty and Rents.

DEFINITIONS. The followmg words shall have the following mearangs »hen used in this Mortgage. = Terms’ not E% :
atherwise definad in this Morigage shall have the meanings attribuled (0 such terms-In the -Uniform Commercial %
Code. All references o0 dollar amounts shall meara amounts in Iaw!ul mo‘ey of the United: States of America ,q,g

Credit Agreemenl. The words "Credit Agreement" mean the: revolvmq linc pt credit agreement dated’ January gy
7. 1997, between Lender and Grantor with a credit limit. of $130,000.00 together’ with all- renewals ol,” " Ga
extensions of, madifications of, refinancings_of, consolidations of,.-and subsliuticns for the Credlt Agreement ’
‘The interest rate uncer the Credit Agreement Is a’ varlable. interest’ rate basec” upon’an mdex. ~The!index
currently is 8.250% per annum. The interest rate to be applied:-to the oulstandinr account. balance shall be-at -

a rate 1.000 percentage points above the lndex. subject - however. to the followlng nawmum rate.: Under no
circumstances shall the interest rate be more than the lesser;of 18.000% per ann urr =7 the maxlmum rale :
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' ‘.‘._."_'_fatlowed by appltr.able Iaw. ‘ - S | |
;Existtng tndebtr-dness. The words "Extstmg. tndebtedness" mean the indebtedness descrrt:redI beiow in thef;

e Exrsttng lndebtedness sectron of thrs Mortgage. o - o
"‘:--'-':,'-Grantor. The;word "Grantor” means ROBEHT C BLACK and: ELEANOR s. BLACK The Grantor is: the
O mongagor under thls Mortgage B , P . S t
- ,'.'-Guarantor The word "Guarantor" means and rncludes wrthout Irmltatlon each and atI of the guarantors,;
. sureties. and accommodatton parties in connectron wrth the Indebtedness : I. 03 . )

:Improvements The word "tmprovements" means and mcluoe wrthout !imttatlon alt exrstlng and futur
'Improvements, buitdrngs structures., mobrte homes.: afhxed on- the Real Property. facrlrtres.. addltton
: ts- end other constructlon on the Real Property : - 1 -

o and shal. secure not or. ry ine- arnount which Lender has presently advanced to. Grantor unde lthe-Cred
,Agreement but atso anv ..rure amounts whrch Lender may advance to Grantor under the Cred
--:‘Agreement withln twenty (20) renre ;rom the date of thrs Mortgage to lhe same extent as‘ ich: futir

.if; 'Credlt Agreement and Helated Docurm.n'
e tlme, subject to the Iimrtatlon that, the m outstandlng ba|ance ¥
B ﬂnance cherges on’ such balance ata ﬂxed or ve--sble rat
_any temporary overages, other charges, and anv amo_u'

. . "'tlme lo time from zerc up to the Credit lert as provided ar\n @ and any rnterrnedrate'balance. At no tim
.. shigll-the: principal-amount of-Indebtedness: secured: by: the: .aortqage. not rncluding sums advanced
S protecl the security of the Mortgage, exceed 3130 000.00." .- i
" Lender.” The:word: "Lender": means First. Natlonal Bank of Blue ls' e Ila successors andt assigns.. The'-.
Lender rs the mortgagee under this' Mortgage o : '

: =Mortgage. The word "Mortgage" means thrs Mortgage between Grantor,[atd LEﬂdEI’ and |nctudes,wrthout :

......

E ttmrtatton ait asr,rgnments and secunty mterest prowsions relatung to tne Persomt Property and I=tents' g

Personal Property The words "Personat Property" mean all equrpment trxtr_res and other artrcles o ¥
personat property now: or. - hereafter owned by Grantor;: and now. or herealter attacher* o atfnced to the Res
I _"‘-together"wtth all accessions, parts -ang: addmons to;:all reptacements of; and=ant o estltutrons for,.
- of-such property;. and: together wrth all; proceeds (mcluding without: Irmrtatron att tnst.ra..r'-r proceeds an

' ‘:;refunds of premiurns) from any’ sate or other drsposmon of the’_ roperty ‘

I ['fl:_Froperty The'word "Property means cottectively the Pteal Property and the Personat Property

L ‘Real Property The words "Real Property" mean. the property. rnterests and rtghts descnbed above m the
L "Grant of Mortgage sectron oo t Sk - r ‘

H_elated Documents The words "Related Docu'nents" 'rnean and mclude without trmrtatron tall promlsso

_..notes oredtt agreements Ioan agreements, envrronmental agreements, .guaranttes secumy agreements

30 mortgages deedsi of frust,. and all: other. mstruments agreements and docurnente. whether now or hereafte
ecuted'in connection wrth the tndebtedness : P ,

e Hents The word "Rents means all present and fcture rents, revenues mcome. |ssues royaltles prof'ts, aod
-'.other benet‘ ts denved from the Property

.THIS MDHTGAGE INCLUDING THE ASSlGNMENT OF HENTS AND THE SECUHlTY INTEREST IN THE RENTS“
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{f} AND PERSONAL PROPERTY, IS GIVEN TO SECURE: (1)‘_PAYMENT.OF‘_IHE?INDEBTEDNES_S- AND . (2) .

7=  PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND.:THE .RELATED .

DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

& SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING. STAUTORY LIENS, EXCEPTING SOLELY TAXES ..

d  AND ASSESSMENTS LEVIED ON THE REAL PRQPERTY, TQ: THE EXTENT.. OF THE ‘MAXIMUM AMOUNT

hl SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FQI;'!».’QWI_NG;TEBMS;" o

K PAYMENT AND PERFORMANCE. Except as otherwise provided in this: Mortgage;-Grantor shall: pay to Lender all "
S}?C?;nttgiss&cgrrtggggy this Mortgage as they become due, and shall,strlc_tly.peﬁo[m all of Gra.ntor's obliggtio_ns

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of . JRe
the Property shall be governed by the following provisions: - e :
Fossession ard Use. Until in delault, Grantor may remain in possession and control of -and operate and
manage the Frorerty and collect the Rents from the Property. . L
Duty to Maintai. Grantor shall maintain the Property in tenantable condition and promptly ;perform all repairs,
replacements, an: maintenance necessary o preserve its value. o e o

Hazardous Substaices. The terms:"hazardous -waste," "hazardous substance," "disposal," "release;” and-. .
"threalened release,” (@e used in this Mortgage, shall have -the same- meanings as 'set forth. n: the: .
Comprehensive Environmenizl Response, Compensation, and Llablh’tqv:Acti of 1980, ‘as amended,- 42 U.S.C." "
Section 9601, et seq. ("CEXCLA", the Superiund Amendments_ and: Reauthorization Act of 1986, bub.'l:.il\_lo._;‘ o
09-499 ("SARA"), the Hazarcous Matertals Transportation. Act,-49 U.8.C. Section 1801, ‘et-seq;,.the Resource.. -
Conservalion an_d Recovery ‘Act 42 L1L.S.C. :Sect[on:-6901',.._et;_seqﬁ. or other applicable state or.Federal laws,
rules, or regulations adopted -pursuani to any of the.foregoing. The:terms-"hazardous. waste" and “hazardous -
substance" shall also include, without fiiitation, . getroleum:and. petroleum by-products: or-any-fraction thereof - -
and asbestos. Grantor represents and warrants to Lender that:* (a) During:ihe -period:of.Grantor's ownership - i
of the Properly, there has ‘been no.use, teneration, manufacture, ‘storage, treatment, disposal,-release-or = .~ .~
threatened release of any hazardous wastc ¢ substance by ‘any person on, under, about: or drom the Property; = - -
(b) Granlor has no knowledge of, or reason to believe thal there-has been,. except as:previously. disciosed {0
and acknowledged by Lender in writing, -(Cl} ‘any use, generation, manufacture, storage, treatment, disposal, =~
release, or threatened release of any. hazargous waste,Or substance on; under,-about.-or-from the,Propertx'by;-

any prior owners .or occupants of the Propergr or ‘i) any actual or. threatened: litigation.or clalms of any kind.~ - .-
by any person relating 1o such matters; and - (c) Excent as: previously disclosed to-and acknowledged by’ -
Lender in-writing, (i} neither Grantor ner any tenant, cuidzactor, agent-of other authorized: user of the:Property:: -

shall use, generate, manufacture, store, tréal,-dispose of 0. release any hazardous. wasle: or substance-on,-
under, about or from the Property and (i} any. such -activit, shall_be .conducted. ln:_:com‘gliance.w,lthw;ail‘
applicable federal, state, and local laws, regulations and ordlagnces, including-without limitali

on.those laws, '
regulations, and ordinances described above. Grantor autherices tender. and: its. agents to enter upon:the.
Property to make such inspections and lests, at Granlor's.experse, as Lender may deem appropriate- to. .
determine compliance of the Properiy-with this section of the Mongaos. Any.Inspections or. tests made by~ .
Lender shall be for Lender's purposes only and shall not be:construeu 1o create any responsibility- or:liability -
on the pari of Lender to Granlor or 1o any other person.  The representations and warranties comamned-hereln- -
are based on_Grantor's due diligence in investigating the Property for,:x2zardous waste’ and-hazardous: . : |8
substances. Grantor hergby (a) releases and.waives any future Claims-against Lender. for indemnity or' -~ =~

~ contribution in the event Granior becomes.: liable -for- cleanup:or-other ‘costs ‘Lnder- any- such-laws,-and.(b)-; . g
agrees 1o indemnily and hold harmless Lender against-any. and all- claime,:losses; liabilities,.damages,. . ~ [
Penalnes. and expenses which Lender may directly or-indirectly sustain’ or 'suffer-.esi'ting:from:a breac _'oi- o
his section of the Mortgage or as a consequence .of any-use, generation, n}anufacmra-;storag v dispesal; .-~ -
release or threalened release occurring prior to Grantor's ownership or interast-in‘the:Propaerty, whether-ornot - -
{he same was or should have been known to Grantor.--The ‘provisions of.this sectior cl-the Mortgage, ', - -
including the obligation to indemnily, shall survive the payment-of the -Indebtedness.and.the cztistaction and.. .+
reconveyance of the lien of this Marlgage and: shall not be-affected by Lender's acquisition oi any-interest in.«
the Property, whether by foreclosure or Otherwise. ~ B T “ '
Nuisance, Waste. . Grantor shall niot cause, conduct or permit any nuisance nor.commit, permit, or suffer any .+ 3 -
stripping of or waste on or o the Property or any portlon ‘of the Property. - Without nmlting‘the_?enerallty of:ithe - 1.
foregoing, Grantor will not remove, or grant to any other.party the right to remove, any ftmber, minerals- -¢n 1§
{including oil and gas), soil, gravel or rack products without the prior written consent of Lender, R A B

' Ll

Hemoval of improvements. Grantor shall not demolish-or- remove any: Improvements. from-the Real: Property
without the prior written consent of Lender.- As a condition to the removal of any: Improvements, Lender may .. :
require Grantor to- make arrangements satisfactory to Lender 'to replace such’ Improvements: with ' »»  §
Improvements of at least equal value. ' - . S o
Lender's-ﬂl%ht to Enter. Lender and ils.agents and representalives may.enler:upon_the-ReaI_Propeny‘ atal .
reasonable fimes to atlend to Lender’s interests- and to inspect-the Properly for purposes of Grantor's .- -

b

compllance with the terms and conditions of this Mortgage: -~ . . 7 . L
Compliance with Governmental Requirements. Grantor shall. prompily comply with-all:laws, ordinances, and..
regufalions, now or herealter in effect, of all-governmental authdritles applicable. to the use-or.occupancy of-the. -
Property. Grantor may contest in good 1aith-any such law, ordinance, -or. regulation. and- withhold: compliance-;
during any proceeding, including appropriate appeals, so long-as Grantor has notitied:Lender. in writing priorto. -
doing s0 anc sa long as, in Lender's-sole opinion, Lender’s interests in- the-Property. are:not jeopardized.: . -
Lender may require Grantor to post adequale security ur a surely bond, reasonably safisfactory to:Lender; to
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. protect Lender's interest.. " - R

.. Duty to Prolect. Grantor agrees neither to abandon. nor-Jeave. gnaneng{édfthél-P'ro;f:i_Ei‘tyi-jff‘ Grantor shall-do- all:
= " other acts, in addition to.those acts-set forth above in:this: section;. which from:the; character and' use:of the:
- ™. Propenty are reasonably necessary to pratect and preserve the-Property.. =~ i o e

includes any chanasin‘ownership of more than iwenty-five percent (25%)

- iorlimited!Nability. ccinibany interests, as the case may:be, of Grantar., However! this.opti
-, by-Lender.if such exerrisels prohibited by federal law or by Hiinols:law. R

N ‘}'ﬂA)‘S‘ES:;ANDt_L_IENS:ﬁ “thz allowing provisions relating ‘to the taxes'and liens on the Property-are
. ‘Mortgage,. . © e L e
- Payment.-.Grantor:shall pzy when due (and in ‘&l events prior. to-dellnguency) iR
o taxes, assessments, water nharges-and sewer- service: charges levied against 0f-on account:
- and: shall - pay: when ‘due all cla’ms.for work:dane on or for.services rendered. or material:
- -’ Property...Grantor 'shall:maintain bz Property free of allliens: having. priority- over. .or-gjual:to: th
o Lender. under this:Mortgage, exczpt: for the:fien. of taxes and assessments:not. due;
. - Indebtedness referred to below, and except as otherwise provided in the foliowing:

. ~Right-To Contest.. Grantor may withhuir’ payment of any tax, assessment, or cla

- .« faith: dispute gver the obligation to pay, so-eig.as Lender's interest in-the: Property {is-not-jeop

- arises or s filed as: a.result of nonpayment. Zrantor shall' within: fifteen (15)-days. after:the: i
= lien is.fited:: within-fifteen. (15)-days after Grari rnas notice of the-filing, secure the'discharge

-+ ‘requested: by Lender;” deposit . with: Lender -cash”ur-a  sufficient .corporate . surety':bond.. ol
- satisfactory.to:Lender in- an  amount. sufficient to.d scharge 1he:4lzen\dplus.- an¥;;cos:S'-and=fano_rne
" charges-that-could' accrue as-a result of a. foreclosure ar sale. under. the Jien. - In-any conte
.. -defend itself:and- Lender and. shall satisfy: any‘adverse-judgment before: enforcement: again
‘ --_Grantgﬁi‘_sh_allaﬁ name: Lender as-an additional obligee ‘under .any surety bond- furnished:
. proceedings, . —_— L S D

- Evidence:of:Payment. - Grantor. shall upon.demand furnish to: .ender satisfactory. evidexit
.. 'taxes or.assessments-and shall authorize the-appropriate gove:nmeral official to.deliver:t
- cawritten statement of.the:taxes and assessments against the Property.” ... -~ .. .0
- 7. Noficeof Construction: . Grantar: shall-notify: Lender at least fifteen. (101°3ays.|
- any-services:are furnished, or any materials are supﬁlled'tothe‘ Property: i:anv:mechanicis. lien; m
- *lien, or:other: lien; could be asserted-on-account of the work, services, or'inaterials. . Grantor will: u
© . otLender. furnish. to: Lender advance assurances salisfactory to-Lender thai (arantor'can and: will pay the'cos
S0 ofsuchimprovements. .. o o S e O P A
A ‘E‘HgPEBH DAMAGE INSURANCE. The following provisions relating to insuring the “roperty: are- a;
-7 -Merigage R R e e e
. ..:Maintenance- of Insurance. - Grantor shall procure;-and maintain. policies of ‘fire: irs
- ~extended-- coverage, endorsements ° on':a- replacement -basis:.for - the: full: insurable:
“ improvements: on.the:Real Property in amamount sufficient to avoid: application: of any: coin neicl . af
* with: a"standard: mortgagee- clause’in. favor.of Lender. - Policies shall be-wrltten by-such-insurance: companie:
-and:in-such:form:as.may. be reasonably- acceptable to-Lender.. Grantor shall deliver der: certificates.o
- coverage: from each insurer-containing: a stipulation that coverage will not be: cancelled: or:giminished: withou
inimum:.of_ten:(10). days' prior written: notice-to ‘Lender: and- not-“cont_amlng any-disclaimer;.of:t
/ ajlure to give:such. notice; ' Each insurance policy .also shall:include:an:er
favor.of Lender. will not be'irn?alred-_lnfany way’ by any. act;. omission: or defau
‘Should the Fieal‘:PropertX at:any time become located:in-an: area designated:
-Management :

© e rederal cmer e%%v- Agency as- a special: flood: hazard: area, :Grantor. 'dgree
- maintain: Federal Flood: Insurance for thé full unpaid: principal :balance: of the Joan, up:to. the
" limits:set: under: the-Natianal Flood Insurance Program, or as otherwise required-by.Len
. - such.insurance for-the term of thedoan.: ...~ .~ = oo oo
= - Application; o ... Grantor shall:promptly notisrLender:ofﬁany-;!pss-or amag
. estimated of repalr or:replacement exceeds $5,000.00. Lender may make.proof.of: 1085 it)Gre
- do soiwithin:fifteen.(15). days of the casualty.” Whether or not-Lender's security aired;-Len
- glection; apply the'proceeds- to:the reduction: of the Indebtedness, payment of an t
r'the‘restoration:and. repair.of the Property.: [f-Lender elects, to-apply-the: procee
rantoy:shall‘repair. or: replace the:damaged: or.destroyed: Improvements:in: a-manr
7 Lender:shall;: upon satisfactory proof of such-expenditure; pay. or.teimburse Grantor. from:th
o of repair or restoration-if Grantor: is. not: in. default! "Any:
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peen disbursed within 180 da?ls after their receipl and which Lender-has not committed: to the' re&éir.‘ {Jr;_ o
ento

restoration of the Property shal
repay accrued interest

ndebledness. If Lender holds any proceeds alter payment in full of {

paid to Grantaor,

be used (irst to pay any amount owing to-Lender .under this MortPage','
and the remainder, I any, shall be agplled o the principal ba

L balance of the -
e Indebtedness, such proceeds shall be-

Unexpired Insurance al Sale. Any unexpired insurance shall Inure ta the benelit of, and pass 1o, the
purchaser of lhe Property covered oy this -Mortgage at an% lrustee’s sale or.other sale held under the
o ‘

provisions of this Mortgage, or at any

loreclosure sale of such Property. : N

Compllance with Exislin[g Indebtedness. . During the period: in 'which: any‘fEXIs't"irlig lhdébtédnés's‘,déscﬁbed
|

below s in ellect, comﬁ ance with

Existing Indebledness s

the insurance- provisions. contained in the-dnsirument evidencing such -

all constitite compliance with the insurance provisions-under: this. Mortgage;:to the .

exten! compliance with the terms of this Mortgage would constitute a dupiication of insurance requirement. i~ -
any proceeds from the insurance become payable on loss, ‘the provisions |in this-Mortgage for division of -

roceeds shal apply only to that
ndebtedness.

portion of the proceeds not payable to the holder of the. Existing

EXPENDITURES BY LENDER, If Grantor fails. {o. comply with any. provision of'tm's;.Mong'age.‘:mciuagg any.

obligation to maintain’ Exisling (ndebtedness in good standing as required below, or If any action or proce
coramenced that wouiu «netetially allect Lender's interests in-the Propert

shall not be required o, {2l any action
doing will bear interest at toe'rate provide
the date of repayment by Grantar, - Al su

added to the balance ol the crecitline and be apportioned among.and be pay:

1y
ngis..-
operty, Lender on- Grantor's behall- may, .but ~ - .
that Lender deems appropriate. “Any amount that Lender expendsimso - |8
¢ for iri the Credit Agreement from the date incurred.or pald by Lenderto- = - |
ch expenses, at Lender’s option, will %3? be payable on demand, (b} be -
atle-with any. installment. payments "

to become due curing either ESi}-me term of any applicable insurance policy or’-{li).the remaining term of the Credit - -

Agreement, or (¢) be lreale

as g hallzan- payment which will: be.due and payable at the Credit-Agreement’s. -

maturity. This Marlgage also will secure payment of these.amounts. . The rights: provided. for in this paragraph - .

shall be in addition to any other rights or
Any such action bsg Lender shall not be ¢
it otherwise would have had.

<y remedies ta which Lender may be entitled onaccount of the default,” -\ -
enstrued as curing the delault so as to'bar Lender-fromany remedy that® = .

WARRANTY; DEFENSE OF TITLE. The followirq jiravisions relaling (o ownership-of the Property are a part of this

Morigage.

Title. Grantor warrants that: (a) Grantor holds oot and marketable title. of Tecord:to. the ‘Property in fee’ | .
simple, free and clear of all liens and encumbrances. other than-those set forth.in‘the Real:Property description -~ . &
or in the Existing. Indebledness section below or In. a\y litle-insurance palicy, title report, or finak-title-opinion -~

issued in tavor of, and accepted by,

right, power, and aulhority to execuie
Defense of Title, Subject to the exc

Lender in connection. with- this Mortgage, and. (b) Grantor has the full - " |
and deliver this Mortgageta Lender... . : ST

eption'In the paragrapli xnove, Grantor warranis-anid will forever defénd -

the titie to the Property against the lawfui claims.of -all persors. In the event any action.or proceeding-is . - ‘B

commenced that questions Gramtar's

tite or the interest of Lender under this-Mortgage, Grantor shall defend: - 1° -

the_acticn at Grantor's expense. -Grantor may be the nominal parly in.such proceeding, but Lender shalt be -
entitled to participate in the proceeding ant 10 be represented in the srsceeding by coungel of Lender's own. 1
choice, and Grantor will deliver, or cause (o be delivered, 16. Lender such nstruments as Lender may request = . -

from lime to lime to permit such participation. - L

Compliance With Laws. Grantor warrants that the_rProperty’fanci;.Gr"antdr"stuse‘ cf'the: Property complies with
ali existing applicable laws, ordinances, and regulations of governmental authoritizs., . - . :

EXISTING INDEBTEDNESS, The ol

Indebtedness”) are a part of this Mortgage.

lowing ~ provisions - concerning "e;'tisting,’ihdebtedhe’ﬁs:_ (thé "Existing -~

Existing Lien. The lien of this' Mongage securing the' Indebledness may be ‘seconddr;” 2nd- inferiar 1o an: } B -
existing lien. Grantor expressly covenants and agrees-1o -pay, -or ‘seeito-the payment of .the-Existing. '~ . &
Indebtedness and to prevent any default on such indebtedness, -‘any default: under. the Instruriets evidencing .~ -

such indebtedness, or any default under any security documents for.such indebtedness. =+~

.. AR .

‘Mo Modification. Grantor shall not enter into any:agreement with-the holder of any._mort'gaée;, devéd‘-d'f?t"r"ﬁét'.;'_d-r:?_:f o
other security agreement which has priarily over this Mortga_ge-b whlch-that.‘a%reement; is.medified, amended, (D

extended, or renewed without the pri

or written .consent of Lender. Grantor shall neither request nor-accept -“«3 -

any future advances under any such securlly agreement without the prior written consent of Lender. ™. .~ . . Q..
CONDEMNATION. The following provisions relaling o condemnation of the Property.are a part of this Mortgage.: .5

Application of Net Proceeds, 11 ali or any part of the Praperty is condemned by eminent domain proceedings .
or by any proceeding or purchase in-lieu ol condemnaticn, L.ender may at its election require that all-or any'.
portion of the net proceeds of the award be applied to-the Indebtedness or the repair or resioration-of-the: -

Property. Tne nel proceeds .of the award shall. mean'the ‘award after payment .of- all reasonable costs,
expenses, and atlorneys' lees incurred-by Lender in-connection with the condemnation. . - R

Proceedlings. Il any proceeding in condemnation s filed ."Gran'tbr'_shau‘;ircmpt!y-hptify.?Lehder';:’lp':‘Wirtﬂhé;f‘faﬁdi
Grantor shall promptly take such steps as may be. necessary to defend the: action .and obtain- the award. .

Grantor may oe the nominal party-i
proceeding and to be represented In
cause lo be delivered to Lender such
participation. .

IMPOSITION OF TAXES, FEES AND CH

n.such- proceeding,:but Lender shall be-entitled :to participate:.inthe . " *.
the proceeding by. counselof its own. choice, and Grantor, will-deliver:or+ - -
instruments as may be requested Dy it from time to time’to permit such .

ARGES BY GOVERNMENTAL AUTHORITIES. . The following provisions
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. -Current :Taxes, -Fees: and: Charges..: Upon: _re%t:estx by: Lender, -Grantor:shall execlte: such. documents: |
e ‘addttior,\;:;.,.tg-.,tms-.i-_Mortaagea'and:ta_e_ whatever other.-acfion:1s requested: by Lender: 1o ‘perfect.:and.continu
"' Lender’s’lien on-the- Real Property: Grantor shall-reimburse: tender for all taxes; as described: below, togethe
..+ with all'expenses incurred in recording;: perfecting. or -continuing this Mortgage;: including: without: limitation:
.., taxes, fees; documentary stamps, .and other charges for recording: or registering this Mortgage: " =
- Taxes.:The following: shall constitute: taxes: jo which this: section-applies:: (3} a.specific:tax-uponythis: type:o
.Mortgage-'orr.uponraf ‘ or'anc?(' part of the-Indebtedness secured:by. this Mort_ga%e;:f,EJ)aa;;;sp,chlcﬁtax'on»:,G_r_anto
- which.( . 0r required to- deduct {rom payments on the Indebtedness secured by’this:ty

3 rantor is authorize ] nts: ndebt s secured b : éJe_;_'q

-+ Mortgage;%.(c). a fax on this type-of Mortgage chargeable: against: theLender. or; the’ holder.;of the: G redi
- Agreement; and:. (d):a specific tax-.on alt or-any portion of the Indebtedness or on payments:of principal.and

._.]n_erest_mad‘ezby: rantor. . T T T e NSOt et

-+ Subsequent . Taxes. (. any tax to which this: section applies  is. enacted stibsequent; to' the date’.of  this
- :Mortgage,: this. event. shall- have: the-same effect as-an:Event of Defauil (as defnned:,berow};-'fand:'- Lender may
. rexercise an.ur. all: of: lts: availabie: remedies for an Event:of. Defauit as: provided: befow: unless:Grantor: eithe
' [a) -pays:the iax-before- it: becomes. delinquent, or: ;b)*_ contests-the: tax. as- gro,wded: above-in the: Taxes and
SRR t-leﬁp&gection;‘anr!‘depos:ts with: Lender cash-or a sufficient corporate sutety _ond;'o_r"other_-sec_urgtypsatisfac;tqry
+~ SECURITY" AGREEMC:N’, - FINANCING- STATEMENTS. * The" following provisions: relating to. 1his- Morgage as ‘2
-, ‘security.agreementare a part of this Mortgage. ..~ . St
2 Security,Agreement. . 'his Instrument shall’ constitute ‘a security-agreement to, the' éxient:any ‘ol the’ Property
oo onstittes fixtures: or other sersonal.property, and Lender shall have alk of the rights of a secured- party: under
2o the Uniform-Commercial Code 7 amended from-time to time. ~ . T T T e L
' -« Seeurity: Interest. . Upon. request oy Lender, Grantor shail execute financing: statements. and: take whatever
-« other -action 'is:requested- by Lendec perfect and: continue: Lender.'s'}security;m_terest-_:;-m_‘.the:‘,_R_ents‘-;%gnd
. -Persenal:Property: - In- addition to.racording this. Mortgage in. the real. property records;: Lendermay,. at.any.
- time:and. without: further. authorization mrom: Grantor, {ile  executed .caunterparts,.copies-or reproductions. of this
“...- Mortgage:as; a: financing:statement.  Grantar,shall reimburse. Lender. forall expenses incurred: in. perfecting;or
L0 continuing:this:security interest.” Upon: deiauit. Grantor shall ‘assemble the: Personal-Property'in’a-manner and
- ava’placeireasonably convenient to-Grantor gnd Lender and make it available to'Lender within' three (3). days
... after.receipt’of-written. demand from:Lender... . b T e e
- iAddresses; ' The:malling. addresses. of Granitgr. (gekicr) and-'Lender- (secured-parnty);. -from: which’ information;
& concerning:the security: interest: granted by this-Mortouse may be obtained {each as required’ by the:Uniform:
- %, Commercial Code), are as stated on the first page .of this Mionigage. -~ i .
B .'FUFITHE_B:-,ASSUBANCES;s:AT_TDHNEY—-IN'—FACT.‘ The' following: provisions . relating: to” further ass
- aiorney-in-fact are a part of this Mortgage. © =~ = o e
- . Further-Assurances, - At any time,” and. from time to time, upon reguest. of Lender, Grant : €X
. .- and deliver;‘or'will cause 10 be' made, executed or deljvered, .to. Lender. br:to-Lender's” -and>when:
- .- requested:by. Lender, cause to. be filed; recorded, - refiled; or rerecorged - as the:-case;may: be, at: such: times;
-, - . and:in‘such.offices.and places:as Lender may deem: dppropriate, -any auc all such:mortgages; deeds of trust;,
 security. deeds,” Security- agreements;’ financing “statements; . conlinuaticn-statements; - instruments: of: further.
... assurance;icertificates, ‘and other documents as may; in.the;sole opinion: uf Lender, benecessary.or. desirab
.. in"order toeffectuate,. complete, perfect, .continue, or preserve - (a) the obligaticns of. Grantor-under the’ Cred
~."+ Agreement, this:-Mortgaqge, and the Related Documents,. and- (b} the liens and. secu Y interests: created’ by
ongage.:_onithe;_Prope_‘{),.whether‘, now owned or hereafter:acquired by Grantor:, Unliss’ prohibited: by law:
-+ . agreed:to-the “contrary by Lender .in writing, ‘Grantor -chall-reimburse -Lender {2 costs and’ expenses
" incurred-in connection with the matters refgrred-to in this.paragraph.. .. .- . o T
S Attorngrﬁin+Fac!.‘; -1t Grantor-fails to-do any: of the things' referred! to:in the preceding; pa‘agr2oh;. Lender:m
~ . do so:forand:in:the :name_of .Grantor.and. at- Grantor’s -expense.. . For. such’ purposes, ;;r_a;p_topgg hereb
©irrevocably “apnoints : Lenderas .Grantor’s attorney—in-fact-for- the. purpose. of: making ‘executing;; delivering
- - Yiling; recording, -and 'doing aft other: things: as’ may. be necessary ‘or- desirable, in Lender's sole opinion;. o’
. accomplish:the matters referred to in‘the preceding paragraph.” ... oo Yo
- FULL. PERFORMANCE: -1f Grantor pays alf the’ indebtedness. when dug; ‘terminales:the credit line:account,: an
_--Otherwise “performs “all"the obligations rmFosed‘ upon.Grantor. under this. Mortgage, “Lender shall. execute ‘and:
- deliver.to. Grantor: a: suitable satisfaction. of. this:Mortgage and: suitable statements of termination: of -any:financing:
.- statement:on:file' evidencing Lender's security interest'in-the.Rents and the Personal.Property. . Grantof.wiliipa
permitted. by :-applicable’ law, ' any. reasonable termination :fee’ as  determined’ by’ Lender. from: time. 1o time::
owever,. payment.is; made by Grantor, whether.voluntarily or otherwise; or. b¥,‘;guarantor:an. by:any ithird: party;
the. Indebt_ aness-and- thereaiter Lender is forced to. remit-the amount: of thal ~payment:(a) to- Grantor'sitrustee: i
bankrupicy-or to; gvfs:muan ersan: unde_r:an}f lederal or state bankruptcy law or:law forthe; reliel-of. debtors;: (b
by.._r_eason:.,of;;a}ny;ju gment,: decree or order of any court or administrative body: having: jurisdiction:over; Lender. 0
any of:Lender’s: property;.or- }c);by,; reason. of any-settlementfor;comﬂromu_se;qf.aqy claim- made: by:Lender.with:an
claimant: (including-without-1 mitation Grantor), the-Indebtedness” shall” be: considered: un paid {ai .the: purpose.'¢
-enforcement:of this:Mortgage and this. Mortgage:shall-centinue to be: effective-or: shall: be: reinstated,; as-the cas
<+~ may.-be,’notwithstanding:.any- cancellation . of .this. Mortgage- or. of“any:-note: or: other.-insirument:or:. agreemen
- evidencing:the:Indebtedness and the Property will.continue to: secure: tie.amount repaid: or-recovered;o.the:same
;- extent:as-if: that:amount never had: been- originally feceived:by Lender;:-and Grantor:shall:be: bound® by any :

ances’ and:

. judgment; decree; ‘order, ‘settlement or compromise relating.ta'the Indebtedness or tothis Morigage.. "
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default):

- under this Mortgage: (a) Grantor commits fraud or makes -a material misrepresentation at any time in-connection
with the credit Ting account. This can include, for example, a false statement about Grantor's:income,” assets, . .
liabilities, ar any other aspects of Grantor's liranclal condition. (b) Grantor does not'meetthe repayment: terms ot -
the credit line account. {c? Grantor's action er inaction adversely affects the-collateral for the credil line’account or’
Lendar's rights in the collateral. This can include, for example, failure 1o maintain required-insurance; .waste.or
destructive use of the dwelling, failure to. pay laxes, death of all persons. liable on:the account, transfer of title-or-
sale of the dwelling, creation of a lien on the dwelling without Lender's permission; foreclosure by-the holder of
another lien, or the use of funds or the dwelling for prohibited purposes. . .. 7 .
RIGHTS AND REMEDIES ON DEFAULT, -Upon the occurrence ol any Event of Default and at ane/:time--thereafter.'
Lender, al its option, may exercise any ane or more of the following rights and remedies, in-addition to any other =
rights or remedies provided by law: - _ o L S

Accelerale indebtedness. Lender shall have the right at its: oplion withous notice to-Grantor to declare the
enlire lg?ebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required 1o pay. o o e e
UCC Remedies. “Nith respect 1o al!l or arg}/ part of the Personal Property, Lender shall have all-therights and -~~~
remedies of a secared party under the Uniform Commerciat Code. ' L e e
Coltect Rents. Lensen shall have the right, without notice to Grantor, to take possession. of'the Property and. . * . K
collect the Reats, lfiviuding amounts past due and unpald,” and apply the net proceeds, over and -above’- -
Lendet's costs, against-tha indebtedness. In furtherance of th.ls.l‘f ht, Lender may require any tenant or other. .. . §
user of the Property -to malie payments of rent or use fees directly to Lender, . [f-the-Rents are collected:by: .-~ -
Lender, -then Granfor lrrevo:;:b!y designates Lender as Grantor's . atiorney-in-fact -to.endorseinstruments ..-..-' -
recelved in payment thereot in ihe name of Grantor and to =negollaia‘ the’ same’ and: coliect :the- proceeds.. -~ -
Payments by tenants or other ugers tu Lender in response to-Lender's demand ghall satisty the obligations for
which the payments are made, whelher or not any proper: grounds lor the demand-existed. = Lender may
gxercise its rights under this subparagiapn either in person, by agent, or. through,a‘recewer., S

Mortgagee in Possession. Lender shail have the right to be placed as mort%agee,in-possession or to havea
recelver appointed o take possession of ali ziany part of tha Preperty, with the:power to-protect and preserve B
the Property, to operate the Properly precedting ioreclosyre-or sale, and lo-collect.the Rents from the: Property- . . - -]
and- apply the proceeds, over and above taz cosl of the: receivership, against the Indebtedness.: The = B
mortgagee in possession or receiver may serve without bond if- permilted :by- law.  Lender's right to the
apc?mmmem ol a receiver shall exist wnether “w not the -apparent  value -of the Property exceeds the =
Indebtedness by a substantial amount. Employment by Lender shall not-disqualily a person: from serving as a -
receiver, . - ST L e R R :

Judicial Foreclosure. Lender may obtain a judicial decrez foreciosing Grantor's interest-in all or any part of

the Property. ‘ - L o .
Deficlency Judgment. |f permitted hy applicabie law, Lendcr mav obtain a [udgment “for any -deficiency -
remaining in the Indebtedness due o Lender alter application of al” amounts received from the exercise of the

rights provided in this section. : o e o
Qther Remedies. Lender shall have ali other rights and remedies provided in this Mortgage: or the Credit = - §
Agreement or avaitable at faw or in equily. ' , : ' I L S

Sale of the Property. To the extent permitted by applicable law, Grantor Fereny waives.any and alt right to = .
have the properly marshalled. In exercising its rights and remedies, Lender sha'l be free to sell alf or any part .. -
of the Progerty together ar separalely, In one sale or by separate sales. Lender sbaii be entitled to hid-atany .. - -
public sale on’all or any portion of the Property. : = : L L

Nolice of Sale, lLender shall give Grantor reasonable notice: of the time -and -place-of any- public sale of the
Personal Property or of the time after which an?f private sale-or other intended dispostion of the .Personal, . .. -}
Property is-to be made. Reasonable nolice shall mean notice given at least ten (10) day=:before the'time of .~
the sale or disposition, L o ]
Waiver; Election of Remedles, A walver by any party ol a breach of a provision of.this Mortigage .shall.not-~ - |
constitule a waiver of or prejudice the par_:az's rights otherwise to demand strict. comrllance‘wnh that provision =~ ' B
or any other provision. Election by Lender to pursue any remedy: shall not ‘exciude pursuit of any-other. = . -§
remedy, and an election 1o make expenditures or take aclion to perform an obligation. of Grantor-under.this = - -
Morlgage alter failure of Grantor (o perfarm shall not affect Lender’s right to-declare a default and exercise its 3.~ §
remedies under this Mortgage. - . S RS S
Altorneys’ Fees; Expenses. [f Lender institutes any suli or action to enforce any: of the terms of this- g |
Mortgage, Lender shall be entitled to recover such sum. as the court may, aciiudge reasonable’as: attorneys'» ¥ ¢ -
fees at trial and on any appeal. Whether or not any court action is invelved,’all reasonable expenses incurred. ¢V~
by Lender that in Lender's opinion are- necessary at any lme-for. the protection -of its - interest or ‘the -
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest. ¢, -
from the date of expenditure unlil rEPalU atthe rate provided.for-in the Gredit Agreement,  Expenses:covered,
by this paragraph include, without limitation, however ‘subject to any limits-under applicable law, Lender’s::« |
attorneys’ feés and Lender's legal expenses whether or .nat there is & fawsult,- including-attorneys'’: fees for-; .
bankrupley proceedings Jmcludmg,efforjs 10 modify. or vacate-any automatic: stay ‘or injunctiqn),—-papf)eafs, and--
any anticipated post-judgment” collection -services, the -cost- of® searching. records, : obtaining title repons.
(including foreclosure reportsy; surveyors' reparts, and. appraisal [ees, andititle jnsurance, to.the-extent "
ermitted by applicable law. Grantor also will pay any court costs, in addition to all other sume provided:by.:
aw. : ' R ‘ o




orortger HTGAS
© Loen No 2100252301 -  (Continied) ST

 UNOFFIGIAL COPY .,

.. NOTICES TO GRANTOR AND ‘OTHER PARTIES.. Any.notice: undsr this Mortgags, including without limitation. ag?r
. natice: of default-and:any. notice of saleto. Grantor,:shall be-in-writing; may: be  be: sent: by telefatsimilie,:and: sh
- be-effective:when: actually: delivered, - o, when: deposited: with- a::nationally’ recognized:; overnijhi? courier; ot |

" malled;: shall:be-deemed’ effective when-deposited.in:the United’ States. mail first class; certified:or.registeredimai

- postage prepald;: directed:to the addresses shown near. the"beginning of this-Mortgage. = Any:parly.may: charige:its
. address for: notices. under. this-Mortgage. by giving format-wrllten: notice 1. the: ather parties; sp ,mfg;ngg._matf;,th
' purpose: ot the: notice.is.to change:the: party's address. - All-.copies:of- notices of foreclosure: from:the: holder:of.an
lien:which:has: priority over:this.Mortgage: shall-be sent to-Lender’s address,-as:shown: near: thebeginning: of: thi
‘Mortgage. - For.notice purpases, Grantar agrees to keep Lender informed at al} times' of Grantor's current'address.

MISCELEANEQUS PROVISIONS. * The following miscellanedus provisions aré a partof this Morigage: " .
. Amendments’: This:-Mortgage, together with.any Refated. Documents, constitutes.the;entire understanding an
"+ agreement of the:parties:as to the-matters set-forth-in' this Mortgage.~ No-alteration of: or-amendment:10 thi

- -Mortgage shall.be effective Unless- given in writing and: signed' by: the party or parties'sought to'be chargedic
. bound'by the alteration oramendment. T LT
- ‘Applicable’ Law - This Morigage has been. dellvered:to-Lender and accepted. by. Lendér in the: Statero

* . inols. - ThisMuriqage shali be goverried by and construed in accordance with the'laws of the: State ot
i Mimois. it A B L
e bt e Kl s iy L T e e e T S e
27 Gaplion. Hea ing’s‘;:;-.(-‘acﬂon;headl_ngs\m_;:thls.Mortgage'_are-ror,convemé-nce‘ purposes:only and- are nol to be
. used to-interpret or defnc the provisions of this Mortgage. .. - . L T oo

: . Merger. :There:shall be no-narger of the interest’or eSt’ate:i:réaiéd'-byf‘th:ié Mdﬁéééé_»&tiihf.-.ah\y"'oth'ekr:ih'téfeét;'0

~. . "'estate-in’the Property -at-anz-iime held by or for the henefit-of tender in any capacily, without the written
:m':consqntthendgEJ: S N T e S
~ Multiple' Parties; - Al obligations ‘ot Grantor- under-1his Mortgage shall be:
-t Grantor::shall-mean. each and evey Grantor.” ‘This means that- eac
responsible for ali’obiigations in this Mortgage. Lo UM ER D
. Severability.” 12 “court.; of .competent |jurisdiction finds :any “provision of this:-‘Morlgage: to"be:invalid.:
=" “unenforceable: as .to.‘any person.-or. circuristance;: such finding  shall not-render: thatprovision. invalid o
. -unenforceable: as to-any other persons: or cirs.mstances. - If-feasible, any such: offending’ provision. shall.be
*.. - deemedto:be modified-to. be within the iimits. uf: enfarceatility. or- validity;. however,".if.the: gifending: provision
. cannot:be: so; madified; it shall be stricken and, all other provisions of this Mortgage in:ali other:respects: shal
wr remainvalid-andrenforceable.... . . ' R I SELORS SERRRE S ORI

jﬁirit and, several, and: all:references
~of the persons:signing- below, |

. E s e S e X . ] < R :‘.- . i . 'i. N ,‘.““ ‘ D AR _ R j - -.: ‘.:.‘"A:‘ ‘ “_. .
' Successors. and ‘Assigns:. - Subject o the limitations sizted: in this Morlgage on: transfer of Grantgr's interest,
‘this. Mortgage 'shall- be binding upon-and:inure. to-the: berelic-ol- the: parties,: their: successors andassigns:
- ownership of the Property becomes: vested in a:person other'than Grantor, Lender,: witholt notice to,;_\(:‘?r;anto;i

- may. deal with., Grantor's’ SUCCESSQrs with_referenca: ta thisiMortgage: and. the. Indebtedness: by way: o
S --{o&b%ﬁxe%nce .extension. without releasing Grantor from the ciiigatinns of this: Morlgage: or liability under:the
- Indebtedness; " - T I TR R N O LR SN F

- Time s of the Essence. Time is.of the essence in the performance of ihic Morigage. |

" Walver: of‘Homestead: Exemption. .Grantor hereby releases: and waiesall-rights and--benelits of the:
.- homestead-exemption Jaws of the State-of lilinois as to all Indebtedness secw.cd by this’Mortgage.-., .. - .
" Walvers-and-Consents. - Lender shall not-be deemed. to-have waived any:rights under. this:Mortgage. (or under
.~ = the: Related: Documents). unless such: waiver is in writing end. signed: by ender.. Nodelay or:omission: onthe
s -pantof:Lenderin: exgrcusin%_anyrnght shall operate:as a:waiver of suchright-or ary other:right., A waiver. by
- any:party of.a lprovislon;ot_ _ns:Mortﬁage,_shall_,not;consmute‘a-wawgr-_ohpr-pre;udfce ther sarty's right otherwise
.- to.gemand- strict: campliance with-that provision:or-any other. provision.: ' No: prior. waive;: hy Lender;. nor: any
- gourse: of-dealing.between Lender. and-Grantor, 'shall constilule' a waiver-of .any: of Lence: s rights or.any:of
~-Grantor’s" obligations: as\_‘to--an%'future.tran_sactmps.=,_Wheneverfconsem..pyf‘lé_jendeg.-.ns;-'_requ;pcdf'r.‘; his Morigage,
*.-the:granting:of- such consent by Lender:In:any instance shall not constitte’ continuing-censeni to: subsequent
- instances where'such consent fs required. - P e
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF fHIS MORTGAGE AND EACH '
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

ELEANOH 5 PLACK

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __Z LL/ A0 /S )
) 88
COUNTY OF_ZooXk )

On this day before me, the undersigned Notary Publir,-personally. appeared HOBEHT C. BLACK and ELEANDR_:; o
S. BLACK, to me known to be the individuals descri wed in and who .executed the: Mortgage, and ‘acknowledged
that they signed the Mortgage as their Iree and volurtary. act and deed; for the’ uses and purpo.,es theremj‘
mentioned. ‘

Given under my hand and official seal this __/4¢74/ day of é,P;rL/’/( FHQ}/ L1997,
By 5l £, ;,Jﬁ,ﬂjr' Residing a! L4y £ ZSLAND

Notary Public in and for the Stale of _ —ZLL/A/ILS

URRICIAL S8AL -
| ) DOLORESRSALGADO | .-
My commission expires 2 S~ -77 NOTARY PUBLIC STATE OF ILLINOIS]

1 14Y COMIAISTION BXP. AUG, 101997

 LASER PRO, Reg. U.S, Pat. & T.i, Off., Ver. 3.02b (c) 1997 CFI ProServices, Inc. Al rights resérved.
(IL-GO3 BLACKRE.LN L1.0VL] | | S
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