-
1
}

i g

o 2

§ &
~

3
8 <
<
2 o
g

. 2 UNOFFICIAL COPY
ASSIGNMENT OF RENTS

(INDIVIDUAL FORM)
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thill M A% v .
CELERINA HERNANDEZ 1118 WIB: 970541404
of the city of CHICAGO, ,

County of COOK, angd Stwte of Hlinois

in arder to secute an indebledness of

(3 112000,00), Exeewied a mortgaye
of even date berewith, morngaging lo

SECURITY FEDERAL SAVINGS AND
LOAN ASSOCIATION OF CHICAGO

hereinadter referred to as the Mongagee,
the following described real estre:

LOT 13 IN BLOCK 2 IN MEYERHOEF'S SUBDIVISION OF THE
NORTH (/2 OEBLOCK {3 IN THE CANAL TRUSTELS' SUBDI-
VISION OF THEWEST 172 OF SECTION §, TOWNSHIP 39 NORTH,
RANGE 14 BASTOF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOWE.

PN 17-05-1 230230000 ,
. DEPT-01 RECORDING $23.00

012 TRAN 3831 0§/24/97 11:39:00

468 3§ RC ®#—97—-054404
CODX COUNTY RECORDER

D
Commonly known ns 1242 N CLEAVER, CHICAGO, Il 10622 5 0,{,
ang, whereas, said mortgagee is the holder of said mortgage and the note secured thereby: ; f,(

NOW, THEREFORE, in order to {urther secure said indebledness. and as pan of the considuration of said transaction, the under-
signed heveby ﬂssign&.‘i}.»lrnnsfcr(s) apd ser{s) over unlo suid Mortgagee padfor its successors and assigns, all the rents now due or
which may hergalier become due under or by virwe of any lease, citherorabor written, or any letting of, or any agreement for (he
WS OF ocx_:ulpamcy of any part ol the premises herein deseribed, which may e beea heretofore of may be heréilier made or agreed
to, or which may be made or agreed (o br the Mortgagee under the power Sersin granted, it being (he intention hereby to estbiish
an absolule rransfer and assignment of all such feases ind agreements and uhi-te avails herewnder amto the Morttgagee and especially
those certain leases and agreements now existing upon the praperty herein above escrshed,

The undersigned, do(es) hereby irrevocably appeint the Morigagee the agem of the ui'crs’gned for the management of said prop.
erty and, does) hereby authorize the Mortgagee to fet and reler said premises or any pisi thereaf, aceording o its own discretion,
andd 1o bring or defend any sults in conncetion with saidd premises in s own nume or in the utimels) of the vidersigned, as it mey
consider expedient, and 1o make such repairs 10 the premises as it may deem proper or wlvisable ud 1o do anything i and abouy
said premises that the undersigned might do, hereby ratifying and confirming anything and every:hing that the Mortgagee may <o,

)
1 is undlerstond and agreed that the Margagee shall have the power 1o use and apply said avails, issues oral drofits toward the pay l
nient of any preseat or Muture indebiedness or lability of the undersigned 1o the Mongagee, due or 1o bezore due, or that.mey C%
herealter be contracted, and also toward the payment ol all expenses Tor the care and management of said premises, inchuding taxes, 6

insurance, assessments, usual ad customary commissions (o a rea! estatebroker for feasing said premises ang ccllecting rents and By
the expense for such attorneys, agents and servits us may reasonably be necessary, &

{1 is further understaod and agreed, that in the event ol the exercise of this assignment, {he undcrsi,gncd will pity rent lor the prem- Yo
ises occupicd by the undersigned at the prevailing rate per month (or cach voom, and « faiture on the part of the undersigned 1o e
promplly puy said rent on the first day of esch and uvcrif maontlh shll, in and of wself consiilte  forcible entry and (o prompily !
pay said rewt on the first day of each and every manth shall, Inand of ilsedf constitue a Toreible entey and detainer and the Mait-

gagee may in its own aame and without any nolice oy demand, maintain m action of foreible entry dnd detainer gnd obrain

possession of said premises. This nssignment and power of attornsy shall be binding upon and indire to the beinelit of the heirs,

excentors, administrators, suceessars and assigns of (he parties hereto aud shall be construed as a Covenant running with the Jand, dn';..
and shall continue in tull force and elfect undl all of the'indebtedness or Hability of the undersigned 10 the said Morigagee shall ’
have been fully paid, al which time this assignment and power olaltorney shall \erminale, a}

[t is understoad and agreed that the Morggagee will not exereise iis rights under this assignment umti) after default in any payment
secured by the morigage or nfter o breach nﬁ Jny of its covenants.

The failure of the Mortgages to exercise :rfty‘ right which it naight cxercise its vights under this assignment unlif after default
in any payment sectred by the morrgage or'afier o breach of any of its covenaats.
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