UNOFFICIAL COPY

RECORDATION REQUESTED 8BY. .
Banco PgPular, llinoia 97954820
4000 W. North

0
Chicago, L 60634

WHEN RECORDED MAWL TO:

Banco Popuiar, Hlingis
4000 W. Nort
Chicago, IL. 60639

AV T o PR N £39.0)
L A I S I TR A T K S T

EREY I Moo S R 8

i1 s I & 2
FOR RECORDER'S USE ONLY
| ! ‘ “H ] o i Iﬁ H 'J’

e A g 4 -

This Mortlgage prepared by:  Barco Popular, liinols (JS)
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Chicugo, =, 60639

MORTGAGE

THIS MORTGAGE IS DATED JANUARY 15, 1857, velween Filiberto Volnaco and Alejandro Veinsco. with litle
vesled as Filtberlo Velasco, married to Maria Del Risailo Veinsco and Alejandro Velnsco married (o Jeronima
Velnaco, this ia not homestead property for Jeronimi Yeinsco, whase niddreas 18 2243 North Mango, Chicago,
. 60639 {referred lo below as "Grantor”); and Banca Popular, Hinois, whose nddress is 4000 W. North,
Chicago, IL 60639 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valunble consideration, Grantor niaiigages, warrants, bnd conveys to Lender il
of Granmtor's nght, utle, and mterest 0 and to the following deschbor el progerty, togother waith all existing or
subsequently erocied or alfixed buildings, waprovoments and  tdures,all casamonts, ogiits ol way, and
appuntenances: Al water, waler nghts, watorcourses and diteh nghis {inchading stock in utifitios with ditch or
irrigation rights); and al other rights, royatties, and prohls rolatng to the reas paonerly, including without limitation ¢,
all minerals. oll, gas. geothermal and similar matters, localed in Coek County, State of lllinois (the "Real v}
Properly"): %:2
LOT 41 (EXCEPT THE S 10 FEET THEREQF) AND LOT 42 IN BLOCK-o 1M GRAND AVENUE wh
SUBDIVISION IF BLOCKS 2, 3 AND 4 OF OF COMMISSICNER'S SUBDIVISION O THAT PART OF THE (‘3
E 12 OF THE NE /4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD o
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or iis addreas is commonly known as 2243 Norih Mango, Chicago, IL 60639. Tha Real
Property tax dentification numbor s 113-32-213-007.

Grantor presently assigns to Lander all of Grantor's night, titte, and intorestin and to ail leases of tho Property and
all Rents from the Property. In addibon, Grantor grants 1y Lender & Uniform Commercinl Codo Security interest in
the Personal Property and Ronts.

DEFINITIONS. The follow:ng werds shall have the following medrsiigs when used i Ihis Montgage. Torms not
otherwise defined in this Mortgage shall have the meanings attebuted (o sech terms i the Undorm Commercial
Code. All references 1o dollar amounis shail mean amounts in lawlul money of the United States of Amenca,

Existing Indebtedneas. The wards "Existing Indebladness”™ moean the indebtedness described below in the
Existing Indebtednass section of this Maorlgage.

Grantor. The word "Granter® means Fillberto Velasco and Alejandro Velasco. The Grantor is the mongagor

under this Mongage. %60
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Guarantor. The word "Guarantor” means and includes without imitatton @ach and all of the guaraniors,
sureties, and accommaogdation partins in connection with the indebtedness.

Improvementa. The word "Improvements” means and mcludes without hmitation all existing and luture
improvements, buildings, structures, mobile homes affixed on the Real Properly, facilities. additions,
replacernents and other construcuon an the Real Propoerty.

indebtedness. The word "Indebiedness” means all principal and interest payabie under the Note and any
amounts expended ar advanced hy Lender to discharge obligatiins of Gramor or expensoes incurrod by Lendar
to enforca obligations of Grantor under this Mortyage, together with interest on such amounts as provided in

this Mortgage. At no lime shall the principal amount of lindebledness secured by the Morigage, not
including sums advanced to prolect the securily of the Mortgage, exceed $39,800.00,

Lender. The word "Lendar” means Banco Popufar, tllinos, s successors and assigns.  The Lendor is the
mortgagee unaer this Mortgage

Morlgage. The ward "Mortgage™ means this Moitgage botween Grantor and Longer, and includes without
limitation all agsign-aents and secunty interes! provisions relaling 1o (na Personal Property and Bents,

Note. The word "Nott'~means the promissory noter or credt agreement dated January 15, 1997, in he
original principal amoun® o: $13,200,00 trom Granter (o Lender. togoether with Al ronewals of, oxjensions of,
modihcalions of, refinancings ot consoliditions of. and sobstrutions for the promissory nate or agreemont.
The interest rate on the Note 1§19 C00%. The Note s payabie i 120 momhly payments ol $176 27,

Personal Properly, The wotds "Rorsonal Projeesty™ mean ) ur.‘uunm!m. fixtures, and other aticlos ol
vrsonal property now of herealter cwned by Grantor, and noa or horeafler altached or aftixed ta the Real
roperty; together with all accassions, pany, and adddions . all replacemoents ol and ali substitutions tor, any

of such praperly. and logethar with alrpiovends (ncludig aothout lemdation all inswance proceeds and

refunds of premiums) from any st or athavasoasion of the Poopenty.

Property. Tha word “Property” meians coltectively i Real Propciy and ihe Personitt Proporty.

Real Property. The words "Real Property” mean the property, interests and nghts dosernbod above i the
"Grant of Mortgage" saction.

Related Documenls. Tno words "Related Documaent <noar and mclude without limitation all promissory
notes, credit agreaments, loan agraements,  onva srmena) 2greoments,  guarintios, secucty  agreemants,
mortgages, deeds of trust, and ol other ingirumoents, agracoents and documonts, whether now ar hereatter
auisting, executed m connechon with the (ndobledness.

Rents. Tha word "Rents” means all gresent and fulure romts, rovenues, incama, issues, royallios, profits, and
olher honefity derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE ScZURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF 7% INDEBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTCAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TZRMS:

PAYMENTY AND PERFORMANCE. Excopt as otherwise provided e this Mortgagge, Grivtled =il pay to Lender ail
amounts sacured by this Mortgage as thay become dug, and shall stnctly perdarm all Gt Gramor's: obhigations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gramior agroes thal Grantor's posasssion and use of
the Preperty shall be govaeraad by the tollowing provisions,

Posaesalan and Use., Unlil i default, Grantor ity reman o possiession and controb of and oparate and
manige the Property and coliec! the Rents from the Praporty,

Duty lo Maintain. Grantor shall mantmn the Propety i lenantable condition and gromptly potfonn all tepairs,
repiacements, and maintanance necesaary 10 prosirye 18 value.

Hezardous Subslances. The lorms "hazardous wasie,” "havardous subsiance.” "deposal,” "rolease,” and
“Ihrgatened release,” as used 0 s Mongage, shall have the siame momings as sot forth in the
Comprehensive Envicarmeanlal Rosponss, Compensation, and Lutbility Act ol 1980, as amended, 42 U.S.C
Section 9601, ot guq. ("CERCLA", the Supertund Amendments and Heauthonzation Act of 1986, Pub. {.. No.
99-499 {"SARA”), the Hazarlous Matennls Transportation Act, 4 U.5.C. Section 1801, ol seq., the Rosourae
Consarvation angd Recovary Acl, 42 U.S.C. Section 6901, of seq., ur ather apphcable stalo o Fodoral lnws,
rutes, or regulations adopted pursuant 1o any of tho forogoimg.  Thu torms "hazirdous wiste™ and "hazardous
suhstance” shali wso inciuda, without limitation, petroleum and potrotoum by=~products or pny Iraction thereof
and asbestos.  Grantor reprasents and warrants 1o Londar that: () During tha penod of Grantor's ownarship
ol the Propeonty, thero has beun na use, generabon, manulicturo, storaggo, treatment, disposal, raleaso or
thregionad rolease of any hazardous waste or substance by any porson on, under, gbowt or irom the Proporty,
(0} Grantor has no knowiedge of, or roason to beliove 1hat there has been, oxcopl as provicusly disclosed fo
and acknowledged by Lendoer inowriting, (1 any uso, goneration, manufactura, storaga, roatmoen), disposal,
release. or threatanad release of any hazardous wasle or subsiance on, undor, abiout or from the Property by
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any prior owners o occupants ol the Proper!rr or (iln:) any aclual or threatened lingation or claims of any kind
Dy any perscn relating to such malters; and (¢) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, confractor, agent or other authorized user ¢f the Property
shall use. generate, manufacture, store, treat, dispese of, or roleasz any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducted in compliance with all
applhicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above  Grantor authorizes Lender and its agents 1o enter upon the
Property to make such inspections and tests, al Geantor's cxpense, as Lender ma}/ deem appropriate lo
determne compiiance of the Praperty with this section of the Morlgage.  Any inspections, or tesls made by
Lender shall be lor Lender's purpuses only and shall not be construea to create any raspansibility or fiability
on the part of Lender to Grantor ar ta any ather person. The representabons and warranbes containgd herein
are based cn Grantor's due didigence 10 investigating the Property for bazardous waste and hazardous
substances. Grantor hereby {(a) releases and waives any future ciaims against Lender for indemnity or
coninibution in the event Grantor becomes hable for cleanup or other costs under any such laws, and (D)
agrees o indemnify and hoid harmless Lendor aganst any and all claims, losses, liabilitios, damages,
enalties. anc expenses which Londer may directly or indirectly sustain of suflor resulling from a breach of
this seclion”oi-ine Morngage or as a consequence of any use, gencration, manutacture.” storage, disposal,
release or threaienad relpase occurring prior 10 Grantor's awnership or interest in the Property, whother or not
the same was ¢ £hould have been known to Grantar.  The prowsions of (his section of the Mortgage,
including the obligation to indemnily, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the-uea of this Mortgage and shall not be affecied by Lender's acquisition ol any interest in
the Property, whether by 1zraclosure or otherwise,

Nuisanve, Waste, Grantol shall not cause, conduct or permil iiny nusance nor commit, perrnt, or sulfer any
slripping ol or waste on ortz-ine Property or any portion of the Property.  Without limiting the generafity of the
foregoing, Grantor will not remove, or grant to any other paily the right 16 remove, any {imber, minerals
(including oil and gas), soil, graver e rack products without the pnor written consent of Lender,

Removal of improvements, Grantor shall not demohsh or remave any Improvemants from the Real Property
without the prior wrilten congent of Lender. As a condition 10 the reenoval of any improvements, Lender ma

require Grantor 1o make arrangemerts. satisfactory to Lender to replace Ssuch Improvemnents  wit

Improvements of at laast equal value,

Lender's Right to Enter. Lender and its agenws and representalives may enter upon the Real Property at ail
reasonable times to attend o Lender's interests~and to nspect the Propeny for purposes of Grantor's
comphance with the terms and condittons af this Morgjage.
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Compliance with Governmental Requirements. Graote. shall promptly comply with &ll laws, ordinances, and
regulations, now or hereafter in effact, of all governmentas aathonties applicable to the use or occupancy of the
Property. Granior may contest in good failh any such law.“oidinance, or regulation and withhold compliance
during any proceeging, including n‘)propnale appeals, solung 5 Grantor has notiied Lender in writing prior 10

doing so and s0 long as, i Lendor's sole opinion. Lender's oleeasts in the Property are nol jeopardized.
Lender may require Grantor o post adequate security or A strely bead, reasonably sabislactory 10 Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees nadher o abandon nor leive unattescad the Propety. Grantor shall do all
other acls, in addition to those acls seb forth above in this section, whieh fzom the character and use of the
Property are reasonably necessary 10 protact and praserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately due and payable all
sums secured by this Mortgage upon the sale aor transler. without the Lender's prior writen consent, of all or any
part of the Real Propernty, or any interes! in the Real Property. A "side or transler” moeaneime conveyiance of Real
Property or any right, title or mterest thergin, whether legal, boneficial or cquitable) svbather volumary or
involuttary; whether by oulright sale. deed. instaiment sale contract, land comtract, contract (or deed, laasehold
interest with a term greater than three (3) years, leasce--oplion centiact. of by sale, assignment, cf transfer of any
benelicial interast in or 10 any land trust holding title to the Real Property or by any other mothod of conveyance
of Real Property interest. If any Granlor 18 a corporation, parlnership or imied #iability company. transfer algo
includes any change in awnership ol more than twenty-five porcent {(25%) of the voling slock, partnership interests
or fimited hiability campany interests, as the case may bo. of Grantor, However, thig option shall not be exarcised
by Lender if such exercise is prohibited by faderal law or by Hlinois law,

'“l;’AXtES AND LIENS. The followiny provisions reiating 1o the taxes and liens on the Property are a pant of this

ortgage.

Paymant. Grantor shall pay when due (and in all events prior to (mlimauoncyz all taxes, payroll taxes, speclal
taxes. assessments. waler charges and sewer service charges levied againsl or on account ol thp ﬁruperly.
and shall pay when due all claims for work done on or for services renderod or material furnisned 10 the
Property. Grantor shall maintain the Properlr free ol all liens having priority ovor of aqual to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtednass referred to below, and except as ctherwise providid in the folfowing paragraph.

R[ﬂ'ht To Contesl. Grantor may withhold paymant of any lax, assessmant, or claim in conngction wih # qood
faith dispute over the obligation 1u pay, 6 1ong as Lender's mterest in the F’rupunv is not jeopardized. If a fien
arises or 18 filed as a result of nonpayment, Grantor shall within fiftoen {15) days afier (R lien arises or, il a
lien s filed, within titeen (15) days alter Grantor hias nolice ol the flimy, securg the discharge of the lien, or o
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requested by Lendor, deposit vath Lender cash or a4 sufboent corporito sutaly bond or other socurity
satistactory to Lender in an amount sutlicient o discharge the ep lus um" costy and attornoys’ fees or other
charges that could accrue is a rosull of a foreclosure of Sitle umim the Jign.  In any comont, Grantor shall
defend itsell and Londer and shall sabsly any adverse judgment before onforcement u”mnut tha Proporty.
(.‘:ranloz1 ghall name Lender as an additonal obhgoe under any surcly bord furnishad in the conost
proceedings.

Evidence of Payment. Grantor shatt upon demiand furnish to Lender satisfactory evidence of paymaent of the
taxes or assessmonls and shall authorize the appropnate govarmmental wffciol 1o deliver (o Leoder &t any time
a writtan staterment of Ihe taxes and assessmoents against the Property,

Notice of Conslructiont. Gramar shall notify Lender ab least hiteen (16} ditys belore any work s commenced,
any services are furnished, or any materials are supplicd to the Proporty, it any machanic’s lion, materialmen’s
lien, or other hen could be asserled on account of the work, services, or matarials. Grantor will upon request
of Lender furnmish 1o Londer advance assurances sauslactory to Lender thin Grantor can and will pay the cost
of such improvemants.

E'R(?PERTY DAFAGE INSURANCE. The following provisions ralating Lo insunng tho Property are a part of this
ortgage.

Maintenance of naurance. Grantor shall procure and mantain pohces of fire insurance with standard
extencded coverage -andorsements on a raplacoment basis for the full insurable value covering  all
improvements on Jradaal Praperty in an amount sullicient 1o avoid application of any coinsurance clause, and
with a standard mortgayas clause n favor of Lender. Policies shall be written by such insurance companies
and in such form as mey b reasonably acceptable to Lender. Grantar shall deliver to Lender certificales of
cavarage from each insurer contiuning a shpulation thal coverage will not be cancelied or diminishod without A
minimum of ten (10) days™ pror_written notice to Lender and not contaming any disclaimer of the insurer’s
hatility for failure to give such molice. Each insurance policy also shall indlude an endorsoment providing that
coverage 0 favor of Lender wiliwcbe impaired o any way by any act. omigsion or defauit of Grantor or any
other person. Should the Real Propedgpal any ime hecome lecated in an area designated by the Dirnctar of
the Federal Emergency Managemert Agency as a special Nood hazard area, Granlor agreos to oblain and
maintain Federai Flood Insurance for g b unpind principat balance of the loan, up to the maximum pohcy
limits set uncder the National Flood Insuraece Program. or as ctherwise cogquired by Lender, and to maintain
such insurance for the lerm ol the lnan.

Application of Proceeds. Granior shall pmmrny natify Lender of any loss oF damage 1o the Propoerty. Lender
may make proof of toss o Grantor fals to do v within fftoen (15} days of the casualty.  Whother or nat
Lender’'s security is impared, Lender may, al ds.alection, apply the proceeds o the reduction of the
Indebtedness. payment of any kon alfecting the Proparty, or the reslorition and repair of the Property. Il
Lender elects to apply the procecds to restoration ancdicenar, Grantor shall rapair or teplace the damaged or
destroyed Improvements in a manner satisfactory to Lenaer  Lender shall, upon salisfactory proof of such
expenditure, pay or reimburse Grantar fram the proceeds e the reasonable cost of repair or rostoration o
Gramtor is not in default hereunder. Any procesds which hiave eat been disburged within 180 days aller thair
receipt and which Lender has not committed to the regair o restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then lo nrepay acerued inleresy, and the remander, if
any. shall be applied to the principal dalance of the Indebtednage” If Lender holds any proceeds aher
payment in full of the Indehtedness, such proceeds shall be paid to Grntr.

Unexpired Insurance at Sale. /Any unexpired insurance shall inurgto the benefit of, and pass to. the
purchaser of the Property covered by this Mortgage at an?; trustee's ‘sale”or other sale held under the
provisions of this Mortyage, or at any foreclosure sale of such Praperty.

Compliance with ExlstlnP Indebtedness. During the penod in which any ExistingIndebledness described
below is in effect, comh lance with the insurance provisions conlained in the insh ument evidencing such
Existing Indebtedness shall conshitute compliance with the insurance provisions undermis Mortgage, 1o the
extent conpliance with the terms of this Mortgage would constilute a duphcation of insviancn requiremant. |f
any proceeds from the insurance become payable on loss. the provisions in this Molgate for division of
Prgcgedis shall apply only to that portion ol the proceeds not payabie 1o the holderof the Existing
ndebtedness.

EXPENDITURES BY LENDER. It Grintor fails to comply with any provision of this Morlgage, including any
obligation 10 maintain Existing Indebledness in good standing as required below, or i any action or proceeding I8
commenced that would matenally affect Lender's inferests in the Property, Lender on Grantor's behall may, bul
shall not be required to, take any action that Lender deems appropnate.  Any amount that Lender expends in 8o
doing wilt bear interesl at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor.  All such expnnses, at Lender's option, will (a) be payable on demand, (D) be added o the
balance of the Note and be apportoned among and be payably with any ingtallment payments 1o become due
during either ii) the term of any applicable insurance Eolicy or (i} the remaining term of the Note, or (€) be
treated as a balloon payment which wil be due and payable at the Note's maturity.  This Mortgage also will sacure
payment of these amounts.  The nghts provided for n this paragraph shall be in addition to an{ other nghts oI any
remedies to which Lender may he entitied on account cf the default.  Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it alherwise would have had.

mARHANT‘I; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
origage.

Title. Grantor warrants that: ({a) Grantor holds good and marketable tile ol record 10 the Property in lee
simple, free and clear of all liens and encumbrances other than those sel lorth in the Real Properw description
or in the Existing Indebtedness section below or in any title insurarce policy, Wle repart, or final title opinion
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! issued in favor of, and accepled by, Lender in connection with this Mongage, and (b Grantar hag the
right, power, and authority to execute and deliver this Mortgage 10 Lender,

Defenge of Title. Subject 10 thi exception in the parui raph above, Gramor watrants and wilt foravar efend
the tilie 10 the Property against tha lawlul clims of all persons. In Ihe svenl any aclion or proceoding is
commenced that quastions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the aclion at Grantor's expense.  Grantor may be the nominal party in such Procomlmg. hut Londer shall he
entitied to participate n the proceeding and to bo represented in the procoeding by counsel of Lander's own
choice. and Grantor will deliver, or ¢ituse to by delivored, 1o Lender such instrumonts ag Londor may reques!
from time to tme o permit such participation,

Compliance With Laws. Grantor warrants that the Properly and Grantar's use of the Property complies with
all existing apphcatle laws, ordinances, and regulations of governmuoental guthoritios.

EXISTING INDEBTEDNESS. The following provisions conceraing  oxisting indeblodnoess  {tho  "Exisling
Indebtedness”) are a part of this Mortgage.

Exisling Lier The lien of this Mongage secunng the Indebledness may bo secondary and infonor 1o an
oasting g caranlor oxpressly covenants and ikpees o nay, o sce o the paymont of the Existing
Indebtedrass ana to prevent any defaull on such indedtedness any delault under the mstirumenly gvidencing
such indebtedness, or any defaull under any socunty dncumonts for such mdoltadnnsg

Default. if the pavitert ol any instaliment of principal or any mterest on the Exsting Indebtednoss s not made
within the lime requied by the nole owidencing such indoblednoss, or should o dofault occur undar the
instrument securing such/indeblodneds and not be cured dunng any applieablo grace period thoerein, then, at
the option of Lendar the ndabtedness securerd by this Mongaqe skall hecomy immaediately due and payable,
and this Mortgage shalk be in-Gatault,

No Modification. Grantor shalline, eater into any agreement with the holdur of anty mordgage, deed of trust, or
other security agreament which Hoa priofity over this Mnrlg‘m:u by which 1hat u!.?mumnm iy moditind, amended,
extended, or renawed vathout the prar wnitton consent of Londer. Grantor shall neither request nor aceept
any future advancas undar any such cecurily agroemant without the prior written consenl o Londor,

CONDEMNATION. The following provisions wastiag) 1o condemnition of thiy Prapeny are i pat of this Mortgage

ApBHcatlon of Net Proceeds. 1 all or iny part ol the Propeny s condumned by eminont domain procoedings
or by any {)roa.‘umhn(; or purchase in hegu of condemontion, Lendor may at its glection roquiro that all or any
ortion of the net procecds of the award be apphed ito the tdebtedness or the repair of restoration of tha
roparty  The not proceeds of the award shalomean the award after paymont of all reasanable costs,
expensos, and attornays’ feas incurred by Lander in conaechion wath the condemnation,

Proceadings. ! any procaeding n condamnintion s fid  Gcantor shab promptly notity Lessdon i writing, and
Grantor shall promptly tako such sleps as may he neceassiy (o defend (the action and obam tho award.
Grantor may he the nominal party i Such proceeding, by Dender shall bo aniitled to participite i the
proceeding and 10 be represonted in the proceeding by counselal g own choice, and Grantor will deliver o
cause to be delivared 1o Lender such instrumonts as mity be reguestod by it from time to timo o permit guch
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL ALTHORITIES. The lollowing provisions
relating to governmental taxes, lees and charges are o part of this Mortgago:

Current Taxes, Fees and Charges. Upon rmvmsl by Lender, Grantor “shali_execute such documents in
addihon to this Moitgage and titke whalever other action s requestod by Leadar to pettect and continug
Lender’s lien on the Real Propaity  Grantor shall raeimbiurse Lender for all laxes, ascascnbed below, 1opether
with il expenses incurred i recording. perecting or continwng s Mortgage, induding without lmitation gl
1axas, fees documentary stamps. ant Gher charges {or recotting or ragusiering this \Worgeyo.

Taxes. The lollowing shall conshitule taxes o which 1his sechion applics: (@) a spocific Moeupon this type of

Mortgage or upon all or any part of the indebledness secured by this Morigago: {h) i specihic tax on Grantor

which Grantor s authorized or requirad 1o deduct from pityments on the Indebledness secural by this type of

Mortgage: (c) a tax on this type of Mortgage chargeable agiunst the Londer o the holder of the Note: and \(i)

aé SD?CI iC tax nn all or any gorhon of the Indebledness or on paymems of poncpnl and ipterest mada by
rantor.

Subsequeni Taxes. |f any tax to which this secton_anphes 5 enacted subsequont o the date of this
Mortgage, this event shall have the samp effect as an Event of Default (its dolined huinw{ and Lender may B
exercise any or all of its avaiiable remedies for an Evant of Defiult as provided bolow unless Grantor either 13
a) pays the tax belore it becomns delinquent, or (1) contests the tax as Browdud nbover in the Taxes and Pt
ie{m gection and deposits with Lender cash or a suflicient corporate surely bond or other securily satisfactory e
i0 Lender. 4
B

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions ralating to this Mortgage «s & 7
security agreement are a part of this Mortgage.

Security A?reement. Thig instrument shall constitute a gccurnty agreement {o the extent any ol the Property =
constitutes Tixtures or other personal property. and Lender shall have all of the rights of a secured parnty under
the Unilorm Commarcial Code as amended from time 1o ima.

Security Interest. Upon request by Lender, Gramor shal) execute inancing sialements and fake whatever
other action 1s requested by Lender to perfect and conbinue Lender's securily interest in the Rents and
Personal Property. In addition to recording this Mortgage in the reil property records, Lender may, al any
time and without further authorization from Grantor, lile oxecuted coumerpans, copies or reproductions of (his
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‘ ‘ ing statement. Granlor shall rainbuise Lender lor all expenses incurred in perfecting or
continuing this security interest. Upon defauit, Grantor shall assemble the Personal Property in a manner and

at a place reasonably convenient to Grantor and Lender and make it available 10 Londer within three (3) days
after receipt of wrtten demand from Lender,

Addresses. The maling addresses of Grantor (debtor) and Lender (secured parly), from which information
concerning the security interest granted by this Morigage may be obtained (each as required by the Uniform
Commercial Code). are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN~FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. Al any time. and from time to time, upon request of Lendor, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered. to Lender or to Lender's deeignen, and when
requested by Lender, cause 1o be filed, racorded, refiied, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morgages, deeds of trust,
security deeds. security agreemants, linancing statemants, continuation stalemanits, instruments of further
assurance, cortiicates, and other documents as may, in the soie opinion of Lenrer, be necessary or desirable
in_order to effectuate, complete, parfect, continue, or preserve (a the obligations of Grantor under tha Note,
this Mortgage, anz-the Related Documents, and (D) the liens and security interests created by this Morigage
on the Properly. whether now owned _or herealter acquired by Grantor, Unless prohibited by law or agreed to
the conlrary by Lender in wating, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the meters referred to in this paragraph.,

Ilttorner-ln-Facl. If Grantes fails to do any of the things referred 1o in the preceding paragraph, Lender may
do so for and in the nane of Grantor and al Grantor's expense.  For such puiposes, Grantor hereby
irrevocably appoints Lendaras Grantor's attorney-in-fact for the purpose of making, oxecuting, dellyerln?.
filing, recording, and doing all Otharthings as may be necessary o desirabig, in Lender's sole opinion, to
accomplish the matlers referrad 14 the preceding paragraph.

FULL PERFORMANCE. | Grantor ‘j).’r;s gl the indebledness when due, and otherwise performs all the obligaiions
imposed upon Grantor under this Morlgaga: Lander shall executo and deliver to Granior a suitable satisfaction of
this Mortgae and suitable statements of emnation of any hinancing statement on file nvidnncinf; Lender's
gecurity inleres! in the Rents and the Persenil Freperty.  Grantor wll ,my, if pernitied by applicable law, any
reasonable terminattan fee as determmed by Lendorfrom tme 1o Wwne. I howevor, paymaent is made by Grantor,
whether voiuntanly or olherwise, or by quarantor or by =aw thied party, on the indebtedness and thereafier Lender
is farced to remit the amount of that payment (a) to Giantee’s trustee in bankruptey or 1o any similar person under
any federal or state bankrnptcy law 1 law for the reliersi guebtors, () by reason of aony Judgment. decreo or order
of any court or admnistrative body having junisdiction avee Lead or any of Lender’s property, or {c) by roason of
any settiemenl or compromise of any ¢laim made by Ldndar with any claimant (including without himitation
Grantor), the indabtedness shall be considered unpaid for tho/irpose of enforcoment of this Mortgago and this
Mortgage siiall zontinue to be effective or shall be roinslalad sas the ¢ase may bo, nolwithstanding any
cancellation of this Mortgage or of any note or othor instrument of aezemont evidencing tha Indebtedness and the
Property will continue to secure the amount repaid or recovered © thesame extent as i that amount never had
been crigpnatly received by Lender, and Grantor shall be bound by dny judgmont, ducree, order, sottlement or
compromise refating o the ingdebtedness or to this Montgage.

DEFAULT. Each of the following. at the option of Lendor, shall conslitute anvezant of dofaull ("Event ol Dalault™)
under this Mortgage:

Default on Indebtedness. Fulure of Granlor to make any payment when duc onciho Indebtadnoss,

Defauit on Other Paymenls. Falure of Granler within the imo required by this=Morgage 1o maka any
payr{mnt for taxes or insurance. or any olhor payment ncessdry (o provent filing Of or 1o effect dischargu ol
any hen.

Compliance Defaull. Failure of Giamor 1o comply_with any othar term, obhigition, <evanant or condition
contained in this Martgage, the Note or in any of the Batated Documonts

False Siatemenis. Any warranty. representation or statomoent made or furnishid o Lender Lyvior on behall ol
Grantor under this Mortgage. the Note or the Related Docoments s false or misloading i any matenat
respect, either now or at the lime made or furnishoed.

Defective Collateralization. Thus Mortgage or any of the Related Docurnonts ceases to be in tull forge and
ellect (including failure of any collateral documents to create a vaiid and perfocted sacurity interest or lien) al
any tima and for any reason.

Death or (nsolvency. The dealh of Grantor, the insolvancy of Grantor, tho apponiment of & rocover lor any
part of Grantor's propenty, any assignment for the benelit ol creditors, ;mT type ol croditor workout, or thn
commencement of any proceeding under any bankruptcy or msolvency liaws by or agains! Granlor.

Foreclosure, Forfelture, stc. Commencemont of foreclosure or forfeilure proceodings, whothor by judicial
proceeding, solf-help, repossession or any other mathod, by any croditor of Grantor or by any (overnmeonigl
agency agamst any of the Property.  Howover, thes subsection shall not apply in the ovent of a good faith
dispute by Grantor as to tha vahdity or reasonableness of the claim which is the hass of the forotlosure or
forefeiture proceading. provided that Grantor gives Lender writtan notice of such clgim and furnishos reserves
or a surety bond for the claim satisfactory 1o Lender,

Breach of Other Agreemenl. Any breach by Grantor under the terms o any othar agrooment setweon
Grantor and Londor That is not romedied within any grace penod {)ruwdmi therein, including without limilation
any agreement concerning any indebtadness or other obligation of Granlor (o Lendar, whother oxisting now or

Mortgage as a financin
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later.

Exisling Indebledneas. A default shall occur under any Exisling indebtexdness or under any instrument on the
Property securing any Existng Indebtedness, or commencement of any suil or other action 1o foreclose any
existing lien an the Property.

Evenls Affecting Guarantar. Any ol the praceding evenls occurs with respect 1o any Guarantor of any of the
Indebtednass or any Guarantor dics or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebledness.

Adverse Change. A material adverse change accurs in Grantor's financial concition, or Lender beliaves the
prospect of payment or parformance of the Indebledness is impaired.

Iinsecurity. Lender reasonably decms itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Oefault and at any time therealter,
Lender, at its oplion, may exercise any one of more of the following nghts and remedies. in addition to any other
rights or remedies nrovided by law

Accelerate (nuchtedness. Lender shall have the nght at its option without notice to Grantor 1o declare the
entire Indebtedhess immediately due and pavable, including any prepayment penaity which Grantor would be
required lo pay.

UCC Remedies. '\itr ragpect to all or an?/ part_of the Persoral Property, Londer shali have all the rnights and
remedies of a secured pany undor the Uniform Commaerciat Code.

Collect Rents. Lender shailzhave the right, without notice to Grantor, to tiake possession ol the Property and
collect the Rents, including wmounts past due and unpaid, and apply the net proceeds, ovei and above
Lender’s costs, against the Indeiziadness. In furtherance of this right, Londer may require any tenant or other
user of the Property 10 make pavasnts of rent or use fees directly 1o Lendar. [ the Rents are coliected by
Lender, then Grantor irrevocably-desianates Lender as Grantor’s attornay-in-fact 1o endorse instruments
received in payment thereol in the namz of Grantor and to negotiate the same and collecl the proceeds.
Payments by tenants or other users te.lerder in iesponse 1o Lender's demand shall satisty the abligations for
which the payments are made, whethe! o/ _not any proper grounds lor the demandd existed. Lender ray
axercise s rights under this subparagrapn 2ithar in person, by agent, or through a receivar.

Marlgagee in Poaseaslon. Lendor shall have ne nght to be Blm‘.ed as mongag{m 1D POBBESSION Or 10 have a
receiver appointed {0 take possession of all or anyat of the Property, with the power 10 prolect and preserve
the Property, to operate the Propenty preceding foloclosure or sate, and to collect the Renis from the Propearty
and apply the proceeds, over and above the cost o' the roceivership, against the Indebtedness.  The

mortgagee N possession or receiver may serve witiiout hond i} permitted hy léw.  Lender’s right 10 the
appointment ol a receiver shalt exist whether of noiabe apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lendershall not disqualify (1 person from serving as a
receiver.

Jhudg:iai Foreclosure. Lender may obtain a judicial decree foreclosie Grantor's interest in all or any part of
the Property.

Deficiency Judgmenl. | permitted by applicable law. Lender may” 2oiain a judgment lor any deficiency
remaining in the Indebtadness cue to Lender after application of all ameunts.received from the exercise ol the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies providea inddis Mortgage or the Note or
avalable at law or in equity.

Sale of the Properly. To the oxdent permitted by applicable law, Grantar herchy waives any and all right 1o
have the property marshalled. In cxercising ils nghts and remedios, Lendor shall besves 1z sell all or any part
of the Praperty togethar or separatoly, in one sate or by separate sales.  Lender shab oe/entitled to bid af any
public sale on ab or any porlion of the Property.

Notice of Sale. Lender shall give Granlor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended ¢isposition of the Porsonal
Property is to be made. Reascnablie notice shall mean nolice given at icast 1en (10) days before the time of
the sale or disposition.

Waiver; Election of Rlemedies. A waiver by any party of a breach of a provision of this Mortgage shall not
conslitute a waiver of or prejudice the parly’s rnights otherwise 1o demand sirict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuil of any othér
remedy, and an election to make expendilures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s nght to declare a defauli and exercise s
remedios under this Mortgage.

Attorneys’ Fees; Expenses. |! Lender inslitutes any sut o aclion to enlorce any of (he terms of this
Mortgage. Lender shall be entitiod to recover such sum as the courl may ad|udgra reasonable as attlormeys
tees at tnal and on any appeal. Whether or not any court action 14 involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessdary al any time for the prolecton of ils interest or (he
gntorcement of ilg righis shall become a part of the Indebtedness payable on demend and shall bear interes!
from the date of expenditure until repaid at the rate provided for in the Note.  Exponses covered by this
Faragraph nclude, without limitation, however subject to any himits undoer applicabls law, Lender's altorneys
ees and Lender's legal expenses whether or not there 18 & lawsuit, including attoinays’ leas for bankrupicy
proceedings (including effortg to modify or vauate ane/ dutomatic slay or mjw‘._ghon{. appeals and any
anticipated post-judgment collecton sarvices, the cost of searching records, oblairing title repons {including
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foreclosure reports), Survoyars' repors, and apprasal loes, and title insurance, (G the extenl pormitied by
apphcable law. Granfor also witl pay any coust cosls, i addition 1o all other sums provicded by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Motlgage, inciyding withouy limiation i
notice of default and any notce of sale to Grantor, stall e wobng. may be Do senl by telefacsimulie, snd ghail
he effective whon aclually delvered, or when deposited with o nalionally recagmized overnight courier, or, o
mailed, sha!l be deemed itactive when deposited i Bre Untod Stites mi lirst odasy, ceriiiad o reggisterad mail,
postage prepad, arected te the addresses shown near the beginming ol thus Matgage. Any party may chango ds
address lTor nohces under this Maortgage by giving formal wnlten notice to the other pathios, specibyteg thig the
wrpose of the notice is to change the party's address. Al copies of notiees of foreclosare from the h()ll’t!f of any
ion which hog prienty over this Mortugage shall be sont 1o Lender's addross, as shown naar the bagiming of thig
Mortgage. For notice purposes, Grantar agrees o kaep Lendor idormed at all times of Gramor's curent addrors.

MISCELLANEQUS PROVISIONS. The lollowing misceltancous pravisions ane & part of this Mongage:

Amandmanta. This Martgage, togethar with any Roelated Documents, constitutos the ontire undorstanding and
agreement of.the partias as o tha mattors sot Torth i this Montgige.  Na altaration of or amendmon o this

ongagn sfalhbe effoctive unlass given in wriling and sgned Dy thiy gty ar pitrties sought 1o be charged or
bound by the akaration or amendment.

Applicable Law. - This Mortgage has been dellvered to Lender and accepled by Lender in the State of
linois. This Mcrinuna shall be governed by and construed Iin accordnnce with the lsws of the Stale of
litinols.

Caption Headings. Capton headings in this Mongage are far convemence purpeses only and iare not to be
used to interpret or delinetmo provisions af this Mongaga.

Merger. There shall be no mcro.nat the interost ar estale created by this Mortgage with any ather interest or
aslale in the Property &t any bme held by or for the beonhit of Lender in any capacity, without the writlen
consent of Lender.

Muitiple Parties. All obligations of Grasiar undler this Mortgage shall be joint and several, and all references
to Grantor shall mean each and cvencaantor.  This means that cach of tho persons signing below is
responsible tor all obligations in this Mortgao:

Severabitity. |l a court of competent junsilicion finds any provision of this Martgage to he invialid or
unenforceadle as to any parsont or circumstance, such finding shall not render thal prowsion invalld or
unenforceable as to any other persons or circunastarces, I loasible, any such offending provigion shall be
deemed to be modificd ta be within the imils of crorceabnlity or validity, however, il the olfending provision
cannat be so madified, it shall be stncken and all othey provisions of this Morgage i all other respects shafl
remain vaiid and eniorceable.

Successors and Assigna. Subjial to the limitations stated 0 slus Morlgage on riansfer of Grantor's interagt,
this Mortgage shall be binding upon and iure o the beneht Otthe padies, their successors and assigns. I
ownership of the Property becomes vesled in a person oihar thansaeamor, Lendar, without notice (o Grantor,
may deal wilh Grantor's suceessers with_relerence 1o this Mortgage and the Indettednoss by way of
!oabfgira&\ce or extension without reteasing Grantor from the olhgauone.of this Morigage or liability under the
ndebtedness.

Time 18 of the Essence. Time is of the essence n the performance nf this Mortgage.

Waiver of Homealead Exemplion. Granlor hereby releases and waives ! rights and benefits of the
homestead exemption faws of the State ol Minois as to all Indebledness secured by this Morlpage.

Waivers and Consents. Lender shall not be deemed (o have waived any rights uider this Mortgage (or under
the Related Documents) unless such waiver is in wriling and signed by Lender. Nu deiny or omission on the
part of Lender in exercising any righl shall u‘peram as i waiver of such nght or iny oter nght, A waiver by
any party of a provisior of this Morlﬁage shail not constitiie a waiver of or prejudice the'party's right otherwise
to demand sirict compliance with that provisian or any nther provision.  No prior waiver 0y vender, nor any
course of dealing between Lender and Grantor, shall consbtule a waiver of any of Lender's rights or any of
Granior's oblig'auons as to any future transactions. Whenever consent by Lender is required in 1ws Mortgage,
the granting ol such consent by Londer in any instance shall not constitile conlinuing consent to subsequent
instances where such consent 15 required.
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EACH GRANTOR ACKNOWLEUGGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X FRens sl VL‘ La S L
Fillberto Velasco

/
[C“”L‘_(/ﬂ‘_ ' t/!tbz )

Alejandro Vemeco

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Walver of Homeziead Exeinption for the purpose of oxpressly releasing and waiving all
rights and benetils of the homesiead eemption lawa of the Slate of litinois as to all debis secured by this
Mortgage. | understand thal | have no lishilty for any of the alfirmative covenanis In this Morlgage,

X—QLQ-“ &k ottt c_\u.,u.

Maria Del Rosario Velasco

INDIVIDUAL ACKNOWLEZDGMENT

’\O\JJ,. “\'VV\'
STATE OF / ///0"/«( ) :cf':f\r\L”rt,mL.. ;
-“_——_ T C e e e e s . ’ ’ ‘
NOTARY Py N
‘ yes v STATE
Cook § (or\wmuw oy tlft"{‘f.j',
COUNTY OFJ.V'___—----“-_-;“".“ T s e .. ) R VI P o A s

On this day before me, the urdersigned Notary Poiitie, personally appoared Flliberia velasco and Alejandro
Velasco, with title vested as Filiberto VYelasco. marned 1o Mari Del Rosio Velaseo and Aegording Veliasco, martied
to Jeromma Velasca, this is nol homestead property for Jeronims Velisco, 10 me knawnse by the individuals
described in ard who executed the Mortgage. and acknowledged thint they signed the Mongage as their froo and
volumtary act and doed, for the uses and purposes theremn mentioned.

Given under my hangd and o Iclal ax.nl inie - _ /5 ~ day of ..)({'M‘}_/_ﬂ .19 ?/

By ' Residing at

Notary Public in aﬁd for the State ot

My commiagion expires
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INDIVIDUAL ACKNOWLEDGMENT

( b4 ST TP [N,

1 WV\I TP
J o 1 OFFICIATS Y
STATE OF o L / e JOT 5 "“rH
S S - s e NOTARY pynic

N
) 88 MY(OMMIS‘ - ‘(‘WR?S}JHII’T o
PRRALAARA g, /57

countyor L LOA o

On this day before me. the undersigned Notary Pubii;, porsonaily appeared Marla Del Rosarlo Velnaco, with litie
vested as Filibertn Valasco, marnnd 10 Mana Del Rosio Velasco and Alojandro Velasco, married 1o Jeronima
Velasco, this is not homestead property for Jeronima Vaelasco, 10 me known to bhe the individual described in and
who executed th- Waiver of Homestead Exemption, and acknowledged that he or she signed the Waivar of
Homestead Exempunn as his o hor free and voluntary act and deed, lor the uses and purposes therein
mentioned

Gliven under my fnd anu nfﬂcia# se this __lh /)_.,_,A. day of J,@_;’[ﬁj_,g}«ﬂ_“.195[ '/ .
j o/, ;.IZ_< e Residingal

By I/L
Notary Public if and for the Slate af
/

My commission expires

INDIVIDUS.. ACKNOWLEDGMENT
P

STATEGF o ) /

= -

COUNTYOF . ..N\... ..
)

On this day before me. the undersigned Notary Rublc, perfonally aupdarc: Maria Det Rosario Volasco, wilh titie
vested as Filibenlo Velasco, marned o Mana ORi anﬁ' Valasco and Aeandro Velasco, married o Jeronma
Velasco, (his is not homastead propetty tor Jarcnuhg Valasco, to me known-loethe individual described in and
who executed the Wawer ol Homestead Exemptiond and acknowtedyed that v or she signed the Waiver of
Homestead Exemption as his or her freg and v;ﬁu tary acl and deed, for the uses ant purposes thorein
mentianed. /

Given under my hand and official seal this / N

By /

Notary Public In and for the State ot/

My commission expires

LRSI - . ICEE T T
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