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Prepared by:

State of Hlinois
A Case No,

LOAN No. 0C107876-5C MORTGAGE 131:8574443-729

THIS MORTGAGE (*Sccuriiy Instrument”) is giver-on January 22, 1997
The Mongagor is | [TONEL MURILLO, JOSEFmA MURILLO, HUSBAND AN% WIFE, RAUL
MUR[LLO, MARRIED TO SARA MURILLO. and RGUI{IGUTB}&RSBBQ. AN UNMARRIED MAN, A BACHELOR
¢ T JUAREZ
7 =

("Borrower™). This Sccurity Instrument is given to

PRIMERA MORTGAGE COMPANY OF TLLINOIS

, which is
organized and existing under the laws of THE STATE OF [LLINOIS » dnd
whose address is 10526 W. CERMAK RD. SULTE 301, WESTCHESTER, 1L 60154

("Lender”). Borrower owes Leader the principal sum of

One Hundred Forty Four Thousand Six Hundred Thirty Two Dollars and Zero
Cents Dollars (U.S. § 144 632.00
This debt is cvidenced by Bortower's note dated the same date as this Secarity Insirument ("Note®), which
provides for monthly payments, with the full debt, if not pald carlier, due and payable on

February 1, 5 077" . This Security Instrument sceures to Lender: () the repayment of ihe debt
evidenced by the Note, with interest, and all renewals, extensions and modilications of the Note; (b) the
payment of all other sums, with interest, sdvanced under paragraph 7 to protect the security of ihis
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Sucurity fnscrument: aind () the perlormance of Borrower's covenats mml agregments under this Security
tnstrument and the Note. For this purpose, Bortower does hereby mortgage, grant and convey (o e

Lender the Tollowing deseribed property logated in

L00K Counly, Blinois:
LGT 47 [N FOREST RIVER, A SUBDIVISTON IN THE NORTH HALE (I SECTION 36,
TOWNSHIP 42 NOREH, RANGE 11, CAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDINGATY THE PLAT THERFOF RECORDED NOVEMBER 8. 1934, AS OCCUMENT

NUMBER 11457609, [N CCOK COUNTY. TLLINOTS.

P LN #13935-200-005

which has the address of 1813 EAST FCURRY
MOUNT PROSPECT (Sireet., City],

lhnois 60056 (Zap Codel {"Property adiliess™);

TOGETHER WITIHL all the improvemnents now or Leresiter erected on the property, mwd all casements,
appurtenances and fixlures now or hereafter a past of the proventy. Al replacements and additions shall
also be covered by this Sccurity Instrument. Al of the foregoingiereferred to it this Security Instrument as
the "Property.”

BORROWER CGVENANTS that Borrower is lawfully scized Of taeostate hereby conveyed and has the
right 1o mortgage, grant and convey the Properly and that the Fropenty e unencumbered, except for
encumbrances of record. Boreower warranis and will defend generally thz tithe to the Property agaitist all
claitns and demands, subject 1o any encumbrinees of recerd,

THIS SECURITY INSTRUMENT combines uniform covenants for nitenal use and non-uniform
covenitnts with limited varimions by jurisdiction to constitute a uniform security irstrumeni covering real
property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS,

1. Payment of Principa), Interest and Late Charge, Borrower shall puy when due i prawipal of,
and interest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall include incarh
monthly payment, together with the principal and interest as set forth in the Nolg and any Jate charges, a
sum for (a) taxes and special assessments levied or to be levied against the Property, (B) leasehold
payment, or ground rents on the Property, and (¢} preniums for insurance required under paragraph 4. In
any year in which the Lender must pay a mortgage insurance premium to the Secretary of Housing and
Urban Devefopment (*Secretary®), or in aay year in which such premium would have been required if
Lender still Reld the Security Instrament, each monthly payment shall also include either: (i) a sum for the
annual morigage insurance premium 1o be paid by Lender 1o the Secretnry, or (ii) o monthly charge instead
of a mortgage insurance premivm if this Security Instrument is held by the Secretary, in & reasonable
amount (g be determined by the Secretary. Except for the moitthly charge by the Secretary, these iteins
are called "Escrow Items” and the sums paid to Lender are called “Escrow Funds.”
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Lender mav, at any time. cellect and hold amounts for Escrow ltems in nn aggregate amount not (o
exceed the maximum amount that may be required for Borrower®s escrow account under the Real Estate
Seitlement Proceduares Act of 1974, 12 U8 CL Section 2601 ot seq. omd implementing regulations, 24 CER
Part 3500, ax they may be amended from time to time ("RESPAT), except that the cushion or reserve
peemited by RESPA Tor unanticipated disbursements or disbursements before the Borrower's payments
are availabte in the account may not be based on wnounts due for the morigage insurange premium.,

I the amounts held by Lender for BEscrow tems exceed the amounts perinited 1o e held by RESPA,
Lender shall account to Borrower tor the excess funds as required by RESPA. I the amounts of Fumds held
by Lender at any time iy not sufticiemt w pay the Escrow liems when due, Lender imay notify the Borrower
and regguire Borrower to make up the shortage as perinticd hy RESPA.

The Escrow Funds are pledged as idditional security for all sums secured by this Securlly Instniment,
11 Borrower tenders to Lemder the full payment of all such sums, Borrower's account shakl be crecited wimth
the balance remaining for all installment items {a), (1), and {¢) mwd any mortgage insurance premianm
installment that Lender has not become obligmed 1o pay (o the Secrctary, and Lender shall promptly
refund any excess funds to Borrower. Imincdialely prior 1o a forcelosure snle of the PProperty or s
acquisition by Lender, Borrower's aceount shall be eredited with any balance remaining for all installinens
for items (a2, Y, and (¢).

Yo Applicatica of Payments, Al payments ander paragraphs 1 and 2 shull be applied by Lender as
follows:

FFirst, to the wioryage insurance premim to be paid by Lender to the Sceretary or o the monthly

charge by the seceriny instead of the monthly mortgane insuranee premiuvm;

Sgeond, to any taxcy, sopecial assexsmenty, leaschold payinents or ground rents, and tire, Tood and

other hazard insuranes promiums, as required,

Third, to interest due uader the Note;

Fourtt, 1 amortization o <ae principal of the Note: and

Eiftly, to late charges due undedihe Note,

4. Fire, Flood and Other Hazned Insuranee, Borrower shall insure all improvements on the Propenty,
whether now in existence or subseqguent’y crected, agalnst any hazards, ensundties, and contingencics,
including tire, for which Lender require: insurance, ‘This insurance shatl be malntained in ehe amounts and
tor 1he periods that Lemlder requires. Borresyozhall also insure all improvementy on the Property, whether
now in existence of subsequently erected, agaipa loss by floods (o the exient required by the Secretary. All
insurance shall be carricd with companies apprived by Lender. The insurnnce policies and ony renewals
shall be held by Lender and shall include foss pavible cliuses in favor of, and in a form aceeptable to,
Lender.

in the event of loss, Borrower shall give Lender ivimudiate notice by mzil. Lender may make proof of
loss it not made prompily by Hotrower,  LBach insuraice company concerned is hereby authorized and
dirccted o make payment for such toss dircedy 1o Lendess iaatead of to Borrower and 1o Lender jolntly. All
or any part of the insurance procecds may be applicd by Leadzrom its option, either () 1o the red]ucuon of
the indebtedness under the Note and this Sccurity [nstrument; fizat to any delinquent amounts applied in
the crder In paragraph 3, and then o prepayment of principat, 2 (b) to the restorution or repair of the
damaged Property. Any application of the proceeds to the princips? s™all noy extend or postpone the due
date of the monthly payments which are referred to in parageaph 2, or change the amount of such
paymemns. Any cxcess insurance procecds over an amownt required wogzay all owstnding indebtedness
under the Note and this Security Instenment shall be paid to the entity legally antitled thereto.

In the event of foreclusure of this Security Instrument or other traisfer of title 0 the Property thit
extinguishes the indebtedness, all right, title and interest of Borrower in assd o7 insurance policies in foree
shall pass to the purchaser.
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5. Occupancy, Preservation, Malntenance ond Protectlon of the Property; Borrower’s Loan
Applicatlon; Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument (ar within sixty days of a later safe
or transfer of the Praperty) and shall continue 1o occupy the Property as Borrower's principal residence for
at feast one year alter the date of occupancy, unless Lender determines thit requirement will cause undue
hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall notify Lender of any exlenualing circumstances. Rorrower shall not commit waste or
destroy, damage or substantially change the Property oz allow the Property to deterlorate, reasonable wear
and tear excepiea. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
defauit. Lender-mzy take reasonable action to protect and preserve such vacant or nbandoned Property.
Borrower shall al:a b in default if Borrower, during the loan application process, gave materially false or
inaccurate informatan r.e statenients to Lender (or failed to provide Lender with any maierial information) in
connection with the loax evidenced by the Note, including, but not limited to, represemations concerning
Borrower's vceupaney of tie Pioperty as  principal resicdence. 1 this Security Instrument Is on a feasehold,
Rorrower shall comply with theprovisions of the lease. If Borrower acquires fee title 1o the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnatlon, The proceeds ofaay award or clatm for damages, direct or consequentinl, in
connection with any condetanation or otler taking of any part of the Property, or for conveyance in place
of condemnation, are hereby asstgned and stall be paid to Lender to the extent of the full ameunt of the
indebtedness that remains unpaid under the Neie st this Security Instrament, Lender shall apply such
proceeds to the reduction of the indebtedness widsrthe Note and this Security Instrument, fiest to any
delinquent amunts applied in the order provided in‘paragravh 3, und then to prepayment of principai. Any
application of the proceeds to the prineipal shali notextead or postpone the due date of the monthly
paymenms, which are refereed W in paragraph 2, or change Uic amownt of such payments. Any excess
proceeds over an amount eequired o pay all outstanding indebtedness under the Note and this Security
Instrament shall be paid 1e the entity legaliy entitled thereto.

7. Chargey to Borrower and Protection of Lender's Rights in b Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not incaded in parsgeaph 2. Boriower
shall pay these obligations on time directly 1o the entity which is owed the nayment. If failure to pay would
adversely affect Lender's interest in the Property, upon Lender's request Borraviershall promptly furnish to
Letder receipts evidenciag these payiments,

IF Borrower £ails to make these payments or the payments required by paragragls & o1 fails w perform
any uther covenants and agreements comained in thiv Security Instrument, or there is  fepal procecding
that may significantly affeet Lender's rights in the Property (such as a proceeding b bynkmpiey, for
cundemnation of ta enforce Jaws or regulitions), then Lender may do ad pry whatever is necossary to
prolect the value of the Propesty and Lender's rights in the Propenty, including payment of varzs, tazard
insurance and other items meationed in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become nn additlonnl debt of Horfower
and be sceured by this Security lustroment, These mmounts shid) bear interest from ke date (6
dishursement, al the Note rate, and 2t the option of Lender, shall be immedintely due and payable,

Bortower shall promptly discharge any lien which has priority over this Securlty Instriment untess
Borrower: () agrees in writing to the payment of the obligation secared by the lien b s manner acceplable
1o Lender; (by contests in good faith the ten by, or defends against enforcement of the liers In, lepal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or {<) securey
from the holder of the lien an agreement satisfnetory to Lender subordinating the lien 1o this Seenrity
Instrument. If Lender dezermines that any part of the Praperty Is subject to a Tlen which may altain privrity
over this Security Instrument, Lender may give Borrower i notice identifying the len, Borrower shall sutisfy
the lien or take one or more of the actions set forth above within 10 days of the glving of nolice,

FHA Case 8o 1318574443724
ELFAR{ILY et Fage Ll d




UNOFFICIAL COPY

LOAN NO, 00107876-53

8. Fees. Lender may cuolieet fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debi,
(8) Defuult. Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Sccurity Instrument
if:
{1) Borrower defaunits by failing 0 pay in full any monthly payment required by this Security
instunent prior to or on the due date of the next monthly payment, or
{ii) Borrower defuults by failing, for a period of thirty days, to perform any other obligations
comamed 1y this Security Instrument,
{b) Sale Whooui Credit Approval, Lender shall, if permiited by applicable law (including Scction
341(d) of the Gara-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701i-3(d)) and with
the prior approval of ibe Secretary, require immediate payment in full of all sums secured by this
Security Instrument if:
iy All or part of tha'Froperty, or a beneficial inferest in a trust owning all or past of the Property, is
sold or otherwisc transfeired (nther than by devise or descent), and
(it} The Propenty is not oceupied by the purchaser or grantee as his or her principal residence, ot
the purchaser or grantec dnc, so occupy the Property but his or her credit has nol been
approved i accordance with the-requiremens of the Secretary.
(¢) No Walver. [f circumstances occur/that would permit Lender to require immediate payment in
full, but Lender does not require such pavircnis, Lender does nov waive its rights with respect to
subsequent events,
{d) Regulations of HUD Sceretury. In many ciscunstances regulations issued by the Secretary will
limit Lender's rights, in the case of payment definilts, 1o require immediate paymnent in full and
foreclose if not paid. This Security Instrument docz no» authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
(¢) Mortgnge Not Insured. Borrower agtees that if this Szeovity Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 days from the date
ercof, Lender may, ar its oplion, require immediate paytneat in.full of all sums sccured by this
Security Instrument. A written sialement of any authorized agent «( the Secretary dated subsequenm
to 60 days from the date hereof, declining to insure this Security [nstrarent and the Note, shall be
deemed conclusive proot of such incligibility. Notwithstanding the forceaing, this option may not be
exercised by Lender when the unavailabitity of insurance is selely due to'Leader’s failure to remit a
MOTIgage insuratice premium o the Secretary.

1. Relnstatement, Borrower has a right to be eeinstated if Lender has required immedsate payment in
full because of Borrower's failure 10 piy an amount due under the Note or this Security Instranant. This
right applies even after foreclosure proceedings are instituted. To reinstate the Security “fstrament,
Borrower shall tender in a Tump sum all amounts required (e bring Borrower's account current inclaiig, to
the extent they are obligations of Borrower under this Security Instrument, foreclosure cosis and
reasonable and customary attorneys’ fees and cxpenses properly associated with the foreclosuie
proceeding. Upon reinstaicinent by Barrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment iz full. However, Lender is not
required (o permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreciosure proceedings within two years immediately preceding the commencement of & current
forectosure proceeding, (i) remstatement will preciude foreclosure on different grouads in the fwiure, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Insicument,

il. Borrower Not Released; Forbeavance By Loender Not a Walver,  Extension ol the time of
puyment or modification of amortization of the suis secured by this Security Insteument granied by Lender
to any successor in inferest of Borrower shall not operate to release the liability of the original Borrower or
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Horrower's suecessor i interest, Lender shall not be required w commence proceedings agatnst any
sticeessor in nterest o7 rebise to extend time for payment or olherwise mosdify amonization of the sums
secured by this Secarity Instrument by renson of any demand made by the ariglnal Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall pot he 8 walver of
or preclude the exercise o any right or femedy.

12, Successors and Asstgns Bound; Joint and Seversl Linbllity; Co-Slgners, The covenants
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
gorrower, subijrc’to the provisicns of paragraph 2h). Borrower's covenants nnd agreements shill be joim
and several. Any dsarrower who co-signs thiv Security Instrument but does not execute the Note: () is
co-signing this Seearis, lnstrument only 10 mortgage, grant and convey that Borrower's interest in the
Property under the tenrsof this Seeurity tnstrument; (b s not personidly obligated to pay the swny
secured by this Security isioument; and (c) agrees that Lender and any other Borrower may agree o
extened, madify, torbear of waks any aceommaodations with regard 1o the terns of this Seeurity Instrsment
or the Note without that Boreotces consent,

13, Nautlees.  Any notice to-Seirower provided for in this Security ITnstrumient shall be given by
deliveritig @& or hy maiding it by {iest clars i) unless applicable law requires use of another method. The
notice shall be directed 1o the Property Address or uny other address Borrower designaies by notiee o
Lender. Any notice to Lender shall be given by first clase maib to Lender's address stated hereln or sny
aduress Lender designates by notice o Borrower, 2oy notice provided for in this Seeurlty Instrument shall
be deemed to have been given to Borrower or Lendsiwhen given as provided in this paragraph.

id4. Governing Law; Severabllity, 'This Security ‘nstrument shall be governed by Federal faw and the
law of the jurisdiction in which the Propenty is located. 'n e event that any provision or ¢lause of this
Security {nstrument or the Note conflicts with applicable law, aueh conflict shall not allect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision, To this
end the pravisions of this Sccurity (nstrument and the Nuote are deelarsd 2o be severuble.

1§, Rorrower's Copy, Borrower shall be given onie conformed copy of the Note and of this Security
Instrument,

16. Hazurdous Substances, Borrower shall not cause or permit the presence, use, disposal, sicrage,
or release of any Hazardous Substances on or in the Property. Borrower shall not'do, aor atlow anyone
¢lse 1o do, anything alfecting the Property that is in violation of any Environmental Law, The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of dazardous
Substances that are gencrally recognized to be appropriate to normal residential uses and to n\aintenance
of the Property.

Borrower shall promplly give Lender writien notice of any investigalion, claim, demand, lawsul: cr-other
action by any governmental or regulatory agency or private party involving the Property and may
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. 1f Borrower leains,
or is notified by any governmental or regulatory authority, that any removal or other remedintion of any
Hazardous Subslances affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the {ollowing substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic peslicides and herbicides, volatile solvents, materiuls
contaiting asbeslos or formaldehyde, and radioactive materials, As used in this paragraph 16,
“Environmental Law" means federal Jaws and laws of the jurisdiction where the Propesty is located that
relate to health, salety or environmental prolection.
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NON-UNIFORM COVENANTS. Barrower and | ender further covenant and agree as follows;

17. Assignment of Reats. Borrower unconditionally assigns and transfers to Lender al! the rents and
revenues of the Property. Horrower authorizes Lender or Lender's agents to collect the rents and revenues
ane! hereby dircets each tenant ol the Property 1o pay the tents to Tewder of Lender's agenis, However,
prior 1o Lender’s notice 1o Borrower of Borrower's breach of any covenant or agreement In the Security
(natrwment, Begiower shatl cotlect and receive i rents and revenues of the Property s trusiee Tor the
tenetit of Lended aml Borrower. This assignment of rems constbiutes an absolme assignment and not an
assigament for eadisianal security only.

W Lender giver paice of dreach o Burrower: (a) all rents received by Borrower shalt be held by
Horrower as trustes o _henetic of Lender only, w he applied to the sums secured by (he Security
nstrument; (b Lender <hili be entitled to collect and receive all of the remts of the Propenty; and {c) envh
tenrant of the Property shali pey all rents due and unpaid 10 Lemder or Lender's ngent on Lender's written
demand (o the tenant.

Horrower has noi exeented anypeior axsignment of the rents and is not and will not perform any act
thit weuld prevent Lender from exercisivg its rights under this paragraph 17.

Lender shall not be required 1o enter-unon, take control of or maintaln the Propenty before or after
giving notice of breach to Borrower. Hotveves, Lender or n judictally appointed receiver may do s at any
tne there is o breach. Aoy application of rests shall not care or walve nny defuit or fnvalhine any other
right or remedy of Lender. This assignment o7 ramin of the Property shall werminate when the debi sectired
by the Security Instrument Iy paidd i ful),

14, Forecloswure Provedure, IF Lender requires isedinte payment (n full wuder purageaph 9,
Lender may forectuse thiv Security Tnstroment by Juilan! proveeding, Lender still be entitied to
colleet all expenses incueved fn pursning the remedies proveied in this paragraph 18, Including, but
not Hindted to, reusonable nttorneys’ Tees wnd costs of titke evisieras,

If the Lender's Interest in this Security Instrument Is hel 2 the Secretary and the Secretury
requires {imediate payment in full under paragraph 9, the Scevetsry snmy invoke the nonjudlicial
power of sule provhded In the Single Family Mortgage Foreclosure Act o294 ("Act™) (12 US.C, 3751
ot seq) by requesting w foreclosure commisstoner dexignated under (ke Act o commence
foreclosure andd 1o sell the Property as provided in the Act. Nothing in thz vecceding sentence shall
leprive the Necretary of wny vighty otherwise avallable 10 w Lender undar 2hiy pavagraph 18 or
upplicable luw,

19, Relewse, Upon payment of att sums secured by this Securlty Instrusment, Lendeeahiall release (his
Security Instrument without charge 1 Burrower. Batrawer shidl pay any recondation cosis,

20, Walver of Homestend, Borrower waives all right of homestead exenption in the Propery

21, Rlilers to this Securlty Tnsteament, F one or more riders are exceuted by Borsower and recosdd
together with this Securny fustrument, the cavenants of each such rider shall be Incorporated into and shaii
amend and supplement the covenants and agreements of Mis Security Instrument as i the rider(x) were a

part of this Security Instrument.
[Check applicable boxies)).

F J Condominium Rider “ lmljmmmc Rate Rider l | }()thcr [specily|

[ ']l’lunncd Unit Developnsean Rider [ ]Grmluulcd Payment Rider

A Case No. 131 :8574443-729
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BY SIGNING BELOW, Borrower jccepls and agrees to the teems cantained in this Security Instrumens
and in any rides(s) executed by Borrower and recorded with il
Wiimnesses:

'ZS._L 4 (‘ L ‘._(_ _(i),,_...,__...ﬁ_. (Seal)
LEDNFL MUR“LO Rorrower

el s L L0 (Beal)
JOSFF INA MURILLO otrower

|-'|
1

- {Seal) '\i “1" ' \\t SR ¢ 1115
Hotrower R/‘\Ul MURIILO horrower

Ad‘qg/;/ r.s.n...........—..; o L5000)

e
-lL:?rv wer ﬁODR GO mttﬂ(ﬁl TAREZ Horrower
K V"‘ By

{Seal) e e (B

Burrower Ranower

STATE OF ILLINOIS, County ss:

)’ < ( 0 M s b , & Notary Public in and for said .,mlnl{ i) .m* do hereby centity that

LHNFL MURTLLO, JOSEI INA MURTLLO, HUSBAND AND WIFE . RAUL SFiRHLO. MARRITD 10

SARA MURILLO, and RGORIGO :mmwo\ AN UNMARRITED MAN , A BACHK W%
JUAREZ

personally known to me to be the siame person(sy whose nume(s) subscribed o the Toregolng Instriinent,
appeared hefore me this day in person, und acknowledged that twbgmed sl delivered the sia
tnstrument ns Lheir free and voluntary act, for the uses mxd purposes therein set forth,

Given under my hand and efficial seal, this fay of .
L)

. - e T
My Commission Expires:  Navember 1%, 1174 / 2
e oo / /& Tivn

Notwy Puhlw
AARAPAALALIAE 5 ARALAAAA

OFFICIAL SEAL
CAVID A SEMMELMAN F11A (i No.
NUOTARY PUBSLIE HEATE (1 G LINGHN 1431 18574’143-729
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this  220d day of

and is incorporated nieind shail be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed ("Sezusity.dnstrament”) of the same date givcn by the undersigned ("Borrower®) o
secure Borrower's Note ("Noe™ 10 PRIMERA MORTGAGE COMPANY OF TLLINOIS

fthe "Lender®) of the same date andt covering the Property described in the Sccurity Instrwment and
focated at:

1813 EAST FOUNTRY MOUNT PROSPECT.IL 60056

[Propeny.fwilress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST RATL CAM CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS, In addition to the covenants and .grecivents mikle in the Security
instrument, Borcower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{(A) Change Date

The interest rate may change on the first day of April . 1998~ | and on

that day of each succeeding year. "Change Dale™ means each date on which the interest jate rovld
change.

(B) The Index

Beginning with the first Change Date, the interest riate will be based on an Index. "Index” mea:
the weekly average yield on United States Treasury Securities adjusied to a constant maturity of one
year, as made available by the Federal Reserve Board. "Current Index” means the most recenl Index
figurc available 30 days before the Change Date. If the Index (as defined above) is no longer
available, Lender will use as a new [ndex any index prescribed by the Secretary. As used in this Rider,

"Security means the Secretary of Housing and Urban Development or his or her designee.” Lender
will give Borrower notice of the new Index.
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(C) Calculution of Interest Rate Changes

Hefore vach Chaage Date, Lender will ealoulite & new interest re by adding o margin of Two
and Theee / Quartery, percentage point(s) 27500 %) e
the Cuerent Index and rounding the sum to the nearest one-cighth of one pereestage point (0.125%),
Subject to e Umity stated in paragraph (D) ol this Rider, ihis rounded nmonnt will be the new interest
rate until the nez Change Date.

{1 Limits oninterest Rate Changes

The 2xisting inleces: rate will never increase or decrease by wore thin one percentage polint
(1.0%) on any single Changs Dute. The interest rate wili never be mare than {ive percentage points
(5.0%) higher or lower thaa the initial interest rate, as stated in Paragraph 2 of the Note,

(K) Calculutlon of Paymem Cipiige

IN tne interest rate changes on a Zhange Date, Lender will caleulate the amount of monthly
payment of principal and interest whicl would be necessary 1o repay the unpaid peincipnl balance in
(ull at the Maturity Dnte at the new inlerest raiz through substantially equal payments, In making such
caleulation, Lender will use the unpaid principal sadance which would be owed on the Change Dute if
there had been no default in payment on the Seereduced by the amount of uny prepaymenis to
principal. The result of this ealeulmion will be e wewunt of the new monthly payment of principul
amd interest.

{I; Notice of Chunges

Lender will give notice to Borrower of any change in dic interest rate and monthly payment
amount. The notice mus! be given al least 25 days before the nev/wonthly payment amount is due,
and must set forth (i) the date of the notice, (i) the Change Date, {85 the old inerest rate, (iv) the new
interest rate, (v) the new monthly payment amount, (vi) the Currert Index and the date il was
nublished, (vii) the methed of caleulating the change in manthly payment sivount, and (viil) any other
information which may be required by law from time to time.

(G) Effectlve Date of Changes

A new anierest rate caleulmed in accordance with paragraphs (C) and (D) of-.his_Rider will
become effeclive on the Change Date. Borrower shall make a payment in the new montkey anount
beginning on the first payment date which oceurs at lenst 25 days after Lender has given Boniowe Uie
notice of changes required by paragraph (F) of this Rider. Borrower shall have no obligation 1o ray
any increase in the monthly payment amount calculated in accordance with paragraph (E) of ihis
Rider for any payment date occurring less than 25 days afier Lender has given the required notice, if
the monthly payment amount ¢aleulated in accordance with paragraph (E) of this Rider decreased,
hut Lender failed to give timely ootice of the decrease and Borrower made any monthly payment
amounts exceeding the paymem amount which should have been stated in a timely notice, then
Borrower has the oplion to cither (i) demand the return to Bonawer of any cxeess payment, with
interest thereon at the Note rate (a rate equat to the interest rate which showid have been stated in a
timely notice), or (ii) request that any excess payment, with interest thereon at the Nole rate, he
appiied as payment of principal. Lender’s obligation 1o return any excess payment with interest on
demand is not assignable even if the Note is otherwise assigned before the demand for veturn is
made.
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BY SIGNING BELOW, Horrower deepts and agrees to the terms wid cove
Adjustable Rate Rider,

’ i

[Shl“ ) ¢ / ) .’ : ”_'t./f,,',.‘, !'/

llmmwcr l !ON“ HUR“ L0

. (Swi) ———— .

" ogrower JOSEF u’i/\ MURH u

v

sl p N s
Hurmwer |\J\Ul MUR“ l(

,) { ¢«
Seal) A /':/ /
Horrower }RIF( NNREKKR AL
By
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