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MOITGAGE

THIS MORTGAGE 1S DATED DECEMBER 20, 1996, beivesn ALVIN B, RALLINGS and KAREN D. SMILEY, IN
JOINT TENANCY., whose address Is 608 50TH AVE, BELLWOD, IL 60104 (referred to below as "Granlor");
and GUARANTY BANK SSB, whose address Is 1100 Jorie Blud Sulte 365, Oakbrook, Il 60521 (referred to
below as "Lender™),

GRANT OF MORTGAGE, For valuable conaideration, Grantor mortguges, warrants, and conveys to Lender all

of Grantor's right, title, and intarest in and 10 the following described rea( pranerty, together with alf existing or
subsequently orected or alfixed bulldings, improvements and flxtures; «ll-easemants, rights of way, and
appurtenances; ali waler, water rights, watercourses and ditch rights (including atock In utilitles with dilch or &
lrrigation rights); and aft other rights, rayaities, and prelits relating te the real propaity, Including without limitation 2y
all mingrals, oll, yas, geothermal and similar melers, located in COOK County, State of llinois (the "Real &
Properly"): g

SEE ATTACHED,

The Renl Property or ils eddress is commonly known as 508 GOTH AVE, BELLWOOD, IL %0104, The Real
Proparty tax idenlification number I8 15-08-313-005,

Grantor presently assigns to Lendar all of Grantor's right, title, and Interest in and to all leases of the Property and -
all Rents lrom the Properly, In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Parsonal Property and Ranis,

DEFINITIONS. The lollowlng words shall have the following meanings when used in this Morigage, Terms not
otherwise defined In this Mortgage shall have the meanings atiriouted to such terms in the Uniform Commercial
Code. All referances to dollar amounts shall maan amounts In lawful monay of the United States of America.

Existing Indebtedneas. The worgs "Exlisting Indebtedness” mean the Indebledness described beiow in the
Existing Indebtecdness section of Lhis Mortgage.

Granter. The word "Grantor® means ALVIN B, RALLINGS ond IKAREN D, SMILEY. The QGrantor Is the
mortgagor under this Mortgage.
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12-20~1996 MORTGAGE
Loan No 1662003226 {Continued)

ﬁﬁﬁg&%ﬂ DAMAGE INSURANCE. The following provisions relating 1o Insuring the Proparly nre a part of this

Mainlenance of Insurance. Grantor shall procure and malnialn Folicias of fire Ingurance with standard
extended coverage endorsements on an actual cash value basis for the full insurable value covering all
improvements on the Real Property In an amount sufficient lo avold appllca‘lon of any colnsurance clause, and
with & standard merigagee clause In favor of Lender, Pollcies shall be wrllten bﬁ such Insuranca companies
and In such form as may be reasonably acceptable lo Lender, Grantor shall dellver 1o Lander certilicates of
covarage from each Insurer cantalring & stipulation that covarage will not be cancelled or diminished withoul a
minimum of len (10) ctays’ prior wrltten notice to Lender and nol containing any disclaimer of the Insurer’s
llability for failureto gliva such notice, £ach insurance policy also shall inciude an endorsamant providing that
caverage in favor of Lender will nat be impaired In any way by any acl, omission or default of Grantor or any
other parson.  Shauld the Real Property at any time becoms located In an drea designated by the Director of
the Federal Emergency Management Agency as & special llood hazard area, Granior agrees 1o oblaln and
mainiain Federal Flood |nsurance for the ull unpald principal balance of the lean, up to the maximum policy
llmits g8t uncar the National Flood Insurance Program, or ab olherwise required by Lender, and to rmalntain
sueh insyraice-nr the term of the loan.

Application of ‘Proveeds, Grantor shall prompll nollB; Lonciar of any loss or damaga 1o the Property |f the
pstimated cost 1 raralr or replacement exceeds $1,000.00, Lender may make proof of loss If Grantor fails to
do so within fiftoer (1£) dn\(s ol the casualty. Whether or not Lendar's securlty is impalred, Lander may, at Its
elaction, appI?» the preceds to tha reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repalt of the Propernty.

EXPENDITURES BY LENDER, /!* Grantor fails to comply with any provision ol this Macrigage, includlatéﬁ ar]y
obfigation to maintain Existing indabtedness In good standing as reguired below, or It any action or praceeding is
cornmenced that would materially etfe;t-Lender's Interests in the Property, Lender on Grantor's behall may, hut
shall not be required 1o, take any actizn thal Lander deems appropriate, Any amount that Lender expends n 80
doing will bear Inlerest at the raté provided for in tha Note from the date Incurred or pale by Lender to éhe date of
rapaymont by Grantor, All such expenses,.at Lander's option, wil! (n{ be payable on demand, () be added lo the
balance of the Note and be apportioned amorp and be payable with any installment payments to become due
during oithar (i) the term of nn[y applicable ingwarce Eollcy or (i) the remaining tarm of the Nete, ar (¢} be
traated as a balloon payinent which will be due i’ ~ayabto at the Note's maturity, This Morlgage also will secure
payrnent of these amounts, The righls pravided (or n this paragraph shall be In addilion to any cther rights or any
remadies 10 which Lender may be eatitled on accourt of the delault, Any such action by Lender shall not be
congtrued as curlng the default'sc as to bar Londer from.any ramaedy that It otherwise would have had.

W?Rgl&ln’; DEFENSE OF TITLE. The lollowing provisions ralating to ownership of the Property are a part of this
ortgage.

Title. Grantor warranis thu‘: (0) Grantor holds good and.rarketable title of record to the Property IF [:1:}
simoalo, frao and clear of all liens and encumbrances other than in=ee set forth In the Real Property descr F! on
or in the Existing Indebtetiness saection below or in any title wisuransa policy, titie repor, or linal title gpinion
issyadt in favor of, and accapted by, Lender In connection with this N.ortgage, and (b} Grantor has the ful
right, pawaer, and authority 1o exucute and dallver this Mortgage to Lendar.

Defense of Title. Subject to the excaption (n the paragraph above, Gianer warrants and will lorever defend
the (itlo to the Property agalngt the lawful clalms of &ll perscns.

EXISTING INDEBTEDNESS, The following provisions concerning existing dndebtedness (the "Existing
Indebtedness") are a part of this Mortgage,

Exla‘lng Lian, The lian of this Mortgage securing the Indebtedness may be se:oncary and inferlor to an -
axisting lien. Grantor expressly covenants and agrees to pay, or see to the pavieent of, the Existing
Intlgbtedness and to prevent nn\i default on such Indebtadness, any defaull under the insizuments evidencing
such inclebtednass, or any defaull undor any securlty decuments for auch Indebledness.

Rufault, if the payment of any installment of pr!nclpal of any Interest on the Exlsiing ngebtecnass is nol made
within the lime required by the nole evidencing such Indobladness, or should a default ugcur under the
instrument securing such Indabladness and not be cured durlng any applicable grace perlod tnarein, then, at
the option of Lendar, the Indebedness secured tiy this Mortgage shall become Immediately due and payable®
and this Mortgage shall be In default, '%

FULL PERFORMANCE. !f Grantor pays all the Indebladness when due, and otherwlse performs all the obllgallonsm
Imposed upon Grantor under this Mortgage, Lender shall exacuta and deliver 1o Grantor a sultable salisfaction of-7,

this Mortgage and suitabie statements_of termination of any financing statement on flle evidancing Lender's ‘e

securily Inlerest in the Rents and the Personal Property. Granlor will pay, If permitted by applicable law, any.yy.
reasonable terminatlon fee as determinad by Lander from time to tima. !f, however, payment is inade by Granlor,
whether volunlarllr or otharwlae, or by guaréintor or by any third parly, on the Indebtedness and thereafter Lender
s lorced to romil the amount of that payment (a) to Grantor's truslee in bankruplc¥ or to any similar person under,
any lederal or stale bankrupicy law or taw for he reliaf of debtors, (o) by reason of any judgiment, docree or order
of any court or adminisirative body having jurlsdiction over Lender or any of Lender's ro?er]y. or (c} by reason of
any Settiement or compromisa of any claim made by Lender with any clalmant {Inctuding without limitatlon
Grantor), the Indebtadness shall be considered unpald Tor the purpose of enforcsment of this” Mortgage and thie
Mortgage shall conlinue lo be eflective or shall be reinstaled, as the c¢ase may be, notwithsianding any -
cancellation of this Mortgage or of any note or other instrument or Hgreement evidencing the Indebtedness and the
Property will continue to sacure the amount repald or recovered to the same axtent as If thal amount naver had. .;
baen originally received by Lender, and Grantor shall be bound by any Judgment, decree, order, seltlement or -

compromise ralating o the ndeltednass or to this Mortgage.
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i 12-20-1998 MORTGAGE
Loan No 1662003226 (Continued)

TR R I T

homestead exemption laws of the Stats of lilinois as (o all Indebtedness secured by this Mortgage.

NOTICE OF JUNIOR MORTGAGE. An exhibit, thled "NOTICE OF JUNIOR MORTGAGE," iy attached o this
Mortgage and by this referance is made a part of thls Morigage jusl as if ail the provisions, terms and conditions
of the Exhibit had teen tully set forth in this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH!S MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

x&@“‘\ "% Rm&

AN, RALLINGS

,RAREN D. SMiLEﬁ ;

INDIVIDUAL ACKNOWLEDGMENT

b -o-)

/f Ll "
STATE OF g,/ f§ cedry OFFICIAL SEAL

L os | DANELLKINDL |
[ M/ ALY ) fm co;'mrﬁh%;mgrm4m

COUNTY OF

SMILEY, Lo me known to be (he individuals described in and who axecuiud the Morlgnga and acknowledged that
they signed the Mortgaqe ag thelr freo apd voluntary act and deed, for 1hn uses and purposes therein mentionad.

%om abalinis T dayof /M imtie 49 9,

,x' / s / c..--—-/ Residing nt //j:‘éc_.

Notary P ﬁc in and fowthe State of / fei Al §

My pémmission expifes //J/ (#)

LASER PRO, Rag. U.S, Pal. & T.M. Ofi., Var. 3.22b (¢} 1998 CF! ProSarvicas, ing. All righis reserved,
(IL~G03 RALLINGS.LN R1.0VL|
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LEGAL DESCRIPCION:

LOT & IN WULF SUSPULVISION OF LQT 19 IN E,A, CUMMINGS AND
COMPANY ‘S GARDEN HOME WDDITION, A SUBDIVISION OF THE
NORTHWEST FRACTIONAL-1/4, LYING SOUTH OF THE INDIAN
BOUNDARY LINE OF SECTZCY-8, AND THAT PART OF THE EAST 1/2
OF THE SOUTHWEST 1/4 OF SFCUTION 8, AFORESAID, LYING SOUTH
CF THE INDIAN BOUNDARY LINE, AND NORTH OF BUTTERFIELD ROAD
(EXCEPT THE RIGHT-OF-WAY OF (HE CHICAGO, GREAT WESTERN
RAILROAD, THE MINNESOTA AND NOWTHWESTERN RAILROAD, THE
CHICAGO, AURORA AND ELGIN RAILROAD, AND THE A.E.W.&C.
RAILWAY), TIN SECTION 8, TOWNSHIP 232 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN ACOK COUNTY, ILLINOIS,

9z eVS0LE
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