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This Mortgago praparad by: AM' RDME s DATON OiLY. N
100U MUATH MARKET STREET AS AN ACCOMM:DATION QitlY,
MILWAUKZe, W1 53201-2071 EXAMINATION &S 10 {TS VALIDITY

- HAS_BEEN_MADE. e

BANKZONE.
WV.ORTGAGE

THIS MORTGAGE IS MADE THIS JANUARY 17, 1397 hetweon JACK D LYONS and JULIE A K LYONS,
HUSBAND AND WIFE, AS JOINT TENANTS, whose aduruss s 1237 RIDGELAND  NORTH, OAK PARK, IL
80302 (raforred to bolow as "Grantor"); and BANK ONE, TH!GAGO, NA, whosn nddross is 311 S. ARLINGTON
HEIGHTS RD., ARLINGTON HEIGHTS, |1, 60006 Irefarrad to balov) as "Lender”},

GRANT OF MORTGAGE, For valunble canslderation, Grantor mortgagey, warrants, and conveys to Lender alt of
Grantor's right, titlo, and intorest in and to the following dagcribed toal aroporty, together with all existing or B
subsequantly orectad or aHixed bulldings, !mprovemunts and fixturas, all tenant security deposits, utmt\."“:l
ceposits and all proceads {Including without limitation promium rofunds) of‘epch policy of insuranca rolating to ¢n
any of tha Improvaments, the Personal Property or tho Reai Proporty; ail| reits, lssues, profits, revenuos, #»
royaltles of other bensfits of tha Improvemants, the Porsonal Proporty or the Rat! Sroporty; all ansemonts, rights

of way, end appurtenances; all water, water rights, watorcouraes and ditch righta (invluding stock In utllitles py
with diteh or irrigation rights); and all ather rights, royalties, end profits relating 10 tha »al property, Including
withaut limitation all minerals, all, gas, geothermal and similar mattors, Jocated in COOK Zounty, State of lilinols
{the "Real Proparty"}:

SEE ATTACHED

Tha Roal Property or Its address Is commonfy known as 1231 RIDGELAND NORTH, QAK PARK, 1L 60302,
The Renl Proparty tax dentificatlon number is 14.05.100-025,

Grantor presently assigns to Lendor all of Grantor's right, titla, and interast in and to all lenses of the Proporty
and ali Rents from tho Property, In addition, Grantor grants to Lander a Uniform Commurclel Code security
* Intarest In the Personal Proporty and Rents.

* DEFINITIONS, The foilowing words shall have the following meanings whan uged In this Morigage, Terms not
. otharwlse defined in this Martgage shall have the meanings attributed te such terms In the Uniform Commorclel
Cads. All refarencas to dollar amounts shall mean amounts in lawlul money of the Unitad States of Amerlca.

Credit Agreement. The words "Crecit Agreemant" mean the revolving line ol credit agreement dated
January 17, 1997, betwoen Lender and Grantor with a maximum cradit limit of $45,000,00, together with
all renawals of, extensions of, modifications of, retinancings of, consolidations of, and substitutions for the
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Ceisciit Agreament. Tho maturity dato of the obligations socurad by this Martgego is . The
inlerest rate undur the Crodit Agroemont is a variable intorust rate based upon an indaex. The index currontly
i6 8,250% por annum. The intorest rate to bo applied o the outstanding account halance shall be at a rals
1,500 porcontage points above the index, subjoct howovar to tho following maximum rate.  Under no
citcumstances shall the intorost rate be more than the lessor ol 19.800% per ennum or tha maximum rote
nllowaod by applicable law.

Existing Indebtednass, The words "Existing Indabtodnesa” maan the indebtedness doseribed Lelow in the
Existing indebtedness saction ot this Mortgage.

Grantor, The word “"Grantor' means JACK D LYONS and JULIE A K LYONS. Tho Grantor i the
mortgagor under this Mortgage,

Guarantor. “he word "Guarantor” means and Includes without fimitation, uach and afl of the guarantors,
suretiss, and aczommodation parties in connantion with tho Indebiednoss.

Indebtrdnags. The word “lndabledness” moeans all principal and interest payable under the Credit
Agreemont and any” mmounts oxpandsd or advanced by Lendor to dischargo obligations of Grantor or
oxpanses incurred by Lapder to enforce obligations of Grantor under this Mortgaga, together with Intarast on
such smounts s provided /In this Mortgage., SpecHically, without limitation, this Mortgage secures &

revolving !ine of credit and shall sacure not only tha amount which Lender has presently ndvanced to Grantor
under the Cradit Agreomunt, bui eiso ony future amounts which Londer may advance to Grantor under the
Crodit Agreoment within twenty {20} years from tha date of this Mortgage to the sama extent as if such
tyture advance wera mada as of the s of the exscution of this Mortgage, The ravolving line of credit
abligntas Lender to make advances to Graitor #o long ag Grantor complies with all the tarms of tha Credit
Agraemant and Related Documents. Such rasunces may bo made, repaid, gnd romade from time to time,
subject to the fimitation that the totn) owtstanding baianco owing at any ong time, not includinp financo
chargas an such balance at & fixad or varlablo vie or sum as provided in the Cradit Agreament, any
temporary averages, other charges, and any amounts sxpanded or advanced as provided In this paragraph,
siiall not exceed the Cradit Limit as provided in the Creait /Agreement, M is the Intention of Grantor and
Lender that this Mertgage securos the balance outstanding uar the Credit Agreament from time to time
from zero up to the Cradit Limit as providod above and any intermediate balance,

Mortgage. The word "Mortgage® means this Martguge betweoen Grertor and Lender, and inciudes without
iimitation oll assignmants and sacurity intarest provislans reloting to thy. Marsonal Proparty and Rents. At no
time shall the principal ameount of Indebtednesas ssourad by the Mortgage, «iot Including sums advanced to
pratect the aacurlty of the Mortgage, excesd the Credit Limit of $46,000.07,

personal Praperty. The words "Personal Property” moan all aquipment, filuras, and other wrliclus of
personal property mow or horeafter ownad by Grantor, and now or hargafter (atteched or affixed 1o, or
located on, the Real Praperty: tegether with all accessions, parts, and additions 1g, #i raplacaments of, ard
all substitutions for, any of such property; and together with all proceuds (inciuding ~vhout limitation all
insurance procoeds and rofunds of pramiums) from any sale or othar disposition of the Pranesty.

Property, Tha word "Property” means collactively the Reai Property and tha Personal Property,
Roal Propasty, The words "Roal Property” mean the properly, interests and righta describnd abovo in the
"Grant of Morigage" soction,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

., AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE |
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AN
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCERTING SOLELY TAXES AND ASSESSMENTS LEVIE
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY.. THI
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: b

PAYMENT AND PERFORMANCE, Except as otherwlse providad in this Mortgogo, Grantor shall pay to Lander all
amc?unt.a_ aﬁﬁwfd by this Mortgage 6 thoy bocome die, and shali strictly perform oll of Grantor’s obligations -
under this Mortgage.
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; POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroos that Grantor's pousesslon and uso of
» the Property shall be govarnod by the following provisions:
}

Possession and Use, Until in domul!i Grontor may remain In pogsossion and control of snd opornte and
\

manage the Roal Proporty and collect the Rents,

!
{ Duty to Maintain, Grantor shat malnlaln the Propou}( in goad condition and promptly porform all ropales,
: t

]

raplacomaents, angd maintonanco nocoagary 10 prasorve its valuo,

~ Nulsanca, Waste, Grantor shall not causo, conduct or purmit any nuisanco not commit, pormit, ot sullor bny
stripping ol or wagto on or to tha Praperty or any portion of the Froperty, Without limiting the genorality ol
tho orugolnP. Grantor will npt romovd, of grant 1o any othor pnrtY tho right to removo, ony timbor, minerals
fincluding oll and gas), soll, gravel or rock products witheut tho prior writtan conaent of Lendor,

DUE ON SALE - CONSENT BY LENDER, Lonuder may, at its optlon, dacloro immodinely due and payablo ali sums
gocurod by this Mortgago upon the salo or teansfor, without the Londoar's prior writtan consent, ol oll or uny part
ol the Rual Property, or ony Interost In tha Real Proporty, A "sale or transter” meons tho conveyancs of Roal
Proparty of ney-tight, Ltle or interest thorein; whathee logat, bonsficial or oquitabla; whothar voluntary or
Involuntary; whathar by outright sole, toed, Instalimant salv controct, land contract, contrbet for deed, lenschald
intorest with a term orontor than thrao {3} yours, lonso-oplion contraat, or by sole, assignmaont, ar tranalor of my
bonuileial Interpat in o to eny land trust holding title to the Aoal Propoity, or by any othor mothod of convoynnco
of Real Proporty intores.. 1 any Grantor Is & corporation, parinorship of limited ligbillty company, “sale or
tranater* alsc Includos any chinge In ownarship of more than twonty-five porcent (26%) of the votlng stock,
parnorship Intacosts or limited Mabllity company intorosts, s the case may bo, of Grantor, Howovar, this option
shall nat be exorsised by Landor (tsuzh-axorcisn is prohibitod by fodacal low or by llinols law,

IAAXES AND LIENS, The foliowlng provisions reinting to the texos and Yiens on the Fropaerty aro o parn of this
ortgage.

Payment, Grantor sholl pay whon dug (and in alt evants prior to dolinquancy! all tuxos, payroll 1axos, spocial
taKos, as5ussSmants, watur chargas ana-afwdr sorvice chargos levied agoingl or on aecount of the Proporty,
and shall puy whon duo afl claime tor werl dene on or for sarvices renderad or maoterini furnished to the
Praperty. Grantor shall malntoin the Propariy trce ol all lons having priority ovar or oqusl to the intorest of
Lender undor this Mortgage, oxcopt for tha lien o taxas and sssossmoents not due, _

&BOPERTY DAMAGE INSURANCE. Tho following praviaions relnting 10 insurlng the Proporty ara & purt of this
origage,

Malntenance of Insuranog, Grantor shall pracure ans seintain policios of Hro lnsurabco with standord
axtentiod covorage endorsemonts on o replacement” bugls for thu full insurable value covering all
Improvaments on the Real Property In an amount sufficiond ta_avold application of any colnsuranco claugs,
and with & standard mortgegos clouse In favor ol Lender  Policlus shell bo written by such insurance
companios and In auch torm ns mur be reasonably nccuptable 40 vender, Grantnr sholl deliver 1o Lander
certiticatos of coverage from each Insurer contdining o stipulption tiat coveragy will not be cancellod or
diminished without a minimum of ton 110} daye’ priar written n'cy 1o Lender and not comalning any
disclaimur of the Inguror's liabillty tor tallure 1o pive such notice, Epcharzuranco policy also shall inciude an
andorsemant providing that cavoeraga In favor of Lander will not be Imparea in ooy way by bny act, amlssion
or default of Geantar or any other porsan, Should the Roal Property at any imo hocome locoled in an area
dosignated by tho Director of the Fodoral Emergancy Managomant Agoncy oa a spacial flood hazord arce,
Grantor agreos to obtain and maintain Fodoral Flood Ingurance lor tha full unprid principal balance of the
losn, up to the maximum policy limita set under the National Flood Insurancy Pragram, or as otherwise
requirad by Lender, and 1o maintain such Insurance for the torm of the loan,

Application of Procoeds. Grantor shall promptly notify Lendor ol ang loss or damago «othe Proparty, Lendes
may make proo! of losa | Grantor fails to do so within fifteen {1b] days of the casuwity.  Whethar or not
Lendar‘s security Is impalrod, Londer may, at _its election, apply the proceeds o tnr raduction of the
indebtndnoss, paymant of any llen alfocting the Proparty, or the restoration and rapalr of tha Propariy,

EXPENDITURES BY LENDER, f Ciantor faiis to comply with any provision of thig Mort?agu, Inuludlncﬂ any
obligation to maintain Existing Indebtedness in good atanding as required balow, or It any aatlon or proces n? {8
commenced that would materially affact Londor's interastd in tha Property, Lender on Grantor's bshalt may, hut
shall not be required to, tako any action that Lender deems appropriata. Any amount that Lender expends in 80
doing will bear intereat at the_rate pravided for In the Credit Agreomant from’ the date Incurred or poid by Lender
10 the date of rapaymant by Grantor. All such expenses, a1 Londor's option, will {(8) be payable on darand, (b} 3

. be added o the balunce of the credlt line and be appartioned among ond bo payable with any Instaliment &
paymants to become due during eithar {I} the term of any epplicsbio insurance pelicy, or (i} the remaining term
of the Credit Agreement, or (¢} be treated as a bolloon payment which will bo due end payable at ihe Credit W
Agroament’s maturity. This Mortpage siso will secure paymont of thesa amounts, The rights provided for In x>
thle paragraph shall be in addition to any other rights or any romedios to which Lender may he entitied on G
account of the default, Any such actlon by Lender shall not Le construed as curing the defsult so as to bar W
Lender tram any remedy that it otharwise would have had. N

WARRANTY; DEFENSE OF TITLE,

Tile. Grantor wafrants that: (a Grantor hoitis good and markvtablo titie of record to the Roal Pro’?urty in
foo simple, free and clear of &il Nlans and encumbrances other than those sot forth in the Roal Proporty
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description or In tha Existing Indebtodnous sectlon helow or In nny title insurance policy, title repary, or flnal
titte opinion (asued in favor al, and pccepted by, Lender In connaclion with this Martgage, and (b Grantor
hag the full right, powar, and authority to exogute and dalivar this Morigago to Lender,

Dofanee of Title. Subjoct to the axception In the paragraph above, Grantor warrsnis and will lorover defend
tha titia to the Proporty againgt the lawlul clalms of oll persons.

Na Qther Liens, Grantor wilt not, withou! the prior written consant ol Londar, craste, place, or pormit to bo
crentad or placed, or through any act or allure 10 act, acquiesce in tho placing of, or allow to remeain, any
mortgaps, voluntary or involuntary lien, whathar giatutory, constitutional or contractual {exnept for e llen for
ad volorom taxes on tho Real Property which are not delinguent), security intarest, encumbranceo or charga,
agalnst or covering tho Proparty, or any part thoreof, othar than 48 pormitied herein, regardless H same are
oxprossly or otherwise subordinato to the llen or securlty intarest created In this Mortgage, and should any
of the faregoing hecome attached hereattor In any manner 10 nny part of the Pro]mnv without tha priar
written congent of Lendar, Grantor will cause the same ta be prompily «lscharged and releasad.

EXISTING INDEBTEDNESS., Tho {ollowing provigions concorning uxisting Indaebtadnoss {the "Existing
indabiodness”) rio n part of this Mortgago.

Exlating Lian, The lian of rhig Mortgnﬂu securing tha indobtedness may be secandary and inferior 10 the ijon
sgaining pnrmac: af an exlating oblipation,  Tho existing obligation has u current principal balence of

npri‘oximntc £1£8.147.00, Grantor oxprossly covonunts dnd agraas o pay, or soc 10 tha payment of, the
Existing indobtodraesr and to provant eny dafault on such Indablodnoess, any defoull under the ingtrumaerts
evidancing such ingehtadnass, or any defeult undor any security documants for such indeblodnoss,

FULL PERFORMANGCE, |f Greitor pays ol the Indobtodiess whon due, turminates tho Credit Agraement, and
otharwlte parforms ull the cbigintlons imposud upon Grantar undor this Mortgege, Londer shall oxecuts an
deliver to Grantor a suitbbla saisiaction of thia Mortgege and sultable statements of termination of any financing
staternent on Hie avidencing Landur's sucurit\{ intarast In tho Ronts ond the Parsonal Propornty, Grontor will pay,
il parmittod by applicable kaw, aoy-reasonable terminatlon foo as dotormined by Lendw from tima 10 time, i,
howevar, payment I8 made by Granior, vvnathor vuiummlh{ ai athorwise, or by guaranier or by any third paorly,
on the Indebtednass and theraaftor Lancar is forced to romit the amount ol thal paymont (o) 10 Grantor's trusloe
in bankruptay or to any simlisr person unaed ony fodoral or Biato ht\nkru[ncv ltw or lnw tor the roilel of dablors,
(b by roason of any judgmant, decrop or-oraar ol nnr court or administrative body having jurisdiction ovar
Londer ar any ol Londer's proparty, or o) b raxgon of any settlemont or compromisa ol anr claim mude by
Londur with sny clalmant {including without Himie ton Grantor), tha Indobtodnags shall ba considerad unpeld 1or
the purposn of enfarcement of this Mottgage and iy Mortgagu shall continue to bo effective or shall be
ralnatatod, s tho cuso may be, notwithstanding tny cuncellation of this Martgage or of eny note or wthor
instrumont or agroomant ovidoncirig the Indobtodnoss sca ihe Proparty will continuo 1o socure the amount rupuid
of recovorad ta tha same axtent ug If that amount nove: ind boon orlginally recelved by Lendar, and Grantor
K;mu be hound by any judgment, ducron, order, settiomant .o eampromige rolating 1o the Indabtednoss or to this
origoge.

DEFAULT, Euch al the following, m thu option of Londer, Shull constitute an avent of doefault (*Evont of
Delault"} undor this Mortgago: (a} Grontor commits fraud or maaos d.mutorinl misrepragentotion oy any time In
connection with tho Crodlit Agreomant. This can Include, for examplo” @ filse statamoent about Grantor's Incoma,
assots, finbilitles, or any othar aspocty of Granter's finoncinl condition.th Grantor doos not moet tho repayment
tarms of tho Cradit Agraemont. ic) Grantor’s action or Inaction atvargeiv ailocts tho collatersl for tha Cradit
Agraement or Lender’s righte In tho collatoral, This can Include, lor oxmaele, faliura to maintain required
insutance, waste or dostructive uge of the dwolling, follure to pay taxos, donthafpny or all parsons lisble on the
Crodit Agroemant, transior of title or gale of the dwalling, creation o a llen on tho dwaeiling withaut Lentier's
pormisaion, faraclogure by the holdor of unother Han, or tho uso of funde or the dwaling for prohibitad purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upen tho occurrenco of any Event of Dafbult ond at anr tima theroallor,
Londer, ot g oFlion, may exorciso any ono or more of the following rights and romadiasap-addition o any other
righta or romedips provided by law:
Accelorate indabtodness, Lander shall havo tha rght a1 its option without notlee to Cramior to doclare tha
antire Indebtedness immatliately due and payubia, including any propaymont penalty whici: Zrantor would be
raquirad to phy,
UCC Ramedion, With rospect t¢ &)l or any part of tho Parsonal Proporly, Londar ahalt have all the rights and
ramodics of a sacuroed party under tha Uniferm Commarcial Cado.

Judiciat Foreclosure. Lendar may obtaln o Judicinl docroa lorociosing Grantor's intarest In all or any part of
the Praporty.

Deficiency Judgment. 1 pormittod bt appllcadlo law, Londor mar ohtaln a Judgment for any deficlency
remaining In the Indebledness due to Lunder after applicatlon of alf amounts recelvod from the oxercise of
tha rights providad in this sectlon.

Other Remadies. Lendor shall have oil other rights and romedies provided in this Mortgage ot the Cradit
Agreerent of avallablo at law or in equity,

Attorneys' Foes; Expenses. In the ovent of foroclosure of this Morigago, Lendor shall be entitled to recover

;romiammor attornays’ feos ond octual digbursemonts nocesaarlly incurred by Londer fn pursuing such
oraclosure.

MISCELLANEGUS PROVISIONS.,
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Applicabla Law. This Mortguge has besn delivered to Lendsr and acceptod by Lender In the State of lliinois.
This Mortgage shall be governued by and conutrued In nocordance with the faws of the State of linols,
Time {8 of the Essenca, Time is of the assonco In the perfarmance of this Mortgsge.

Waiver of Homestead Exem rmit:m. Grantor heroby rolonses and waives all rights and boenofits of tho
homeastend oxemption laws of the State of Minols ay to all Indobtodnags socured by this Morigage.

Wi et .

FReX e S DS

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.
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INDPADUAL ACKNOWLEDGMENT

STATE OF \O,QO ) )

———

) 88

COUNTY oF_CQS@\/L )

On this day b,ntum ma, the undorsignad Notary Public, pursenolly appoared JACK D LYONS and JULIE A K

LYONS. to-me knowr™o be the Ingdhvidimayescribed In and whoaxecuted the Mortgsge, and acknowiadged that

thay ai(fd tha Mortgahe nsz t trob and oluntnry act and dond 1or tho uses and purposas thorein mantienad,
|

J\') " dayaf | )CL’M ,,,,,,,,, 199_:’

Given urder.y, hand And officiel 8

By___. L_-/ Rosiding st

= ) vhecarneed)

Notary Public in and for the State of N .anM ‘ E;I:I;\t :;:.QEAL
. . prd : AWN 3RAQG :
My conimliasion expires e . UBLIC STRIF WS HLINOIS ¢
, E NOTARY sl 'Expitﬂ e, .T.WU‘a

Hy Commibdissy s0r00
g T ) ‘. FIRT. A0 AR AL IR TN IRl

LASER PRO, Reg. U.S. Pat, & T.M, Off., Vor. 3.22b (c] 1997 CFl PraSarvicos, Inc. Al tights raserved,
[IL-G03 47108262.LN L6.0VLI
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