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WE HOINTY MORTGAGE

Y ORESS AVONDALE PRIME LOAN
(Illinois)

This Mortgnge ("Mortgaze”) 's given this L7TH  day of Tanuary , 1987 | by the
Mortgagor, ALBERT JACKION sad FLARRTHA JACKSON, HIS WIFE AS JOINT TENANTS

(herzin “Barrower™), 1o the Mortgagee, Avondale ‘chdcml Savings Bank, ity
successors and/or assigns, a fedsrally chartered smviags bank, whose address is 800 Roosevelt Rond, Building E,
Suite 300, Glen Ellyn, Hlinols 60137, (herein “Lenaer™.

WHEREAS, Borrower and Lender have entered o an Avondale Prime Looan Agreement and Disclosure
Statement {the “Agreement”) dated the anme date oy this Modtgage, pursuant to which Borrower may from time to
time borrow from Lender sums which shall not In the nggregats swistnnding principal balance exceed
3 15,500,00 (the "Maximum Credit Line™) plus Inieiest (finonce charges) on the sums borrowed
purauant to the Agreement, puyable at the rates nnd ot the times proiaed for in the Agreement, As provided in
the Agreement or aiter  January 1, 2007  (the “"Expiration Due”) all sums outstanding under the
Agreement may be declared due aml paynble, together with interest theretn, onless Lender agrees to extend such
Expiration Date, In any event, all amounts borrowed under the Agreement plus interest thereon must be repaid
by January 1, 2007 (the “Final Maturity Date”).

To SECURRE to Lender the repayment of the indebtedness Incurced pursuant to e Agizement, (including,
without lmitation, such Muture advances as are described in pacagraph 16 hereof) with intersst thercon, the
payment of all other sumy, with inierest thereon, sdvanced {n eccordance herewtih 1o protectiie sncurity of this
Morigage, and the performance of the covenants and ngreements of Borrower contained heiediand in the
Agreetnient, Borrower dovs hereby mortgnge, grant and convey to Lender the fgitowlng deseribed propert» located
in the County of COOK » Stnte of {Hlinois:

Legal Description: See Exhibit "A" Annched
Parmanent Index Number: 25 +17-407-010 Vv 461

Which has the address of 10834 8 MORGAN, CHICAGO, Il 60643
{hetein “Property Address™);

TOOETHER wilth all the improvements now or hereafter erected on the property, and all ensements, rights,
nppurtenances, rents, royaltles, mineeal, ofl and gus rights and profits, water, water rights, and water stock, and
alf fixeures now or herenfter attached to the propeny, il of which, including replacements and additions thereto,
shall be deemed to be and remaln o part of the property covered by this Morigage: and ull of the foregoing,
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together with sald property (ar leasehiold estate 15 this Morigage Is on w leasehold) are hereln referred 1o s the
“Property. "

Bosrower covenants that Borrower is lawlully seized of the estale hereby conveyed ad has the right 1o
mortgage, grant and convey the Property, that the Property 15 unencambered with the exception ol those items, If
any, lsted in n schedule of exceptions to coverage In any 1ile insurance policy usuring Lender's Interest in the
Property, and that Borrower will warrnnt and defend genieratly the title 1o the Property ngainst alf elnins and
demands, subject to nny mortgages, encumbrances, declarntions, eusements or restrictions Hsted In a sehedule of
exceptions (o overage In any thle insurance policy {nsuring Lender's Interest in the Praperty or of record on the
due hereof,

COYENANTS

Borverier and Lender covenant and ngree as (ollows:

P Pavinent of Principal and Interest,  Borrower shall promptly pay when due withow setoff,
recouprient or aeddsiion, the prinelpal of and interest an the Indebtedness incurred pursuant to the Agreement
(including future whvnines), together with any Fees and charges us provided in the Agreement,

2. Applearizic of Payments,  Uniess applicuble taw provides ciherwise, alf pnyments received by
Lender under the Agreement nnd preagraph | hereof shall be applied by Lender first in payment of any ndvance
magde by Lender pursuant-iv this Mortgage, then to fees and charges and interest puyable pursuant (o the
Agreement, then 1o the principal worovias outstanding under the Agreement,

K3 Charges Liens, dorrewer shall promptly pay or cause 1o be pald afl- taxes, ussessments and
other chusges, fines ad impositions wtcibutable to the Property which may attain & priority over 1hls Mongage,
aned {easchold payments or ground rents, ifany, Including all payments due wnder nny morigage disclosed by any
thle insurance policy insurlng Lender's Interedt b Mg Property or of record on the due hereol, Bosrower shall,
prompcly furnlsh to Lender all nolees of amounts due wnder this parngsaph and receipts evidencing such
payments, Borrower shall prompily discharge any led which has priority aver this Morigage, except for the lien
of any morigage disclosed by the title insurance policy tivsaring Lender's Inferest in the Property or of record on
the dae hergal; provided, that Barrawer shall not be required o ischarge any such lien so long as Borrower shail
agree b writhng ta the payment of the obligation steured by suzit ilen in a mmmer sceeptable to Lender, or shail
In gnod faith contest such len by, or defend enforcement of sielt fien in, legal proceedings which operate to
prevent the enforcement of the Hen or forfelture of thie Property or any part theseof,

4, Flazard fnsurance. Borrower shatl keep the improvemans rosv existing or herenfier erected on
the Property insured against Joss by fire, hazards included within the termraiended overnge,” and such other
hazards s Lender may require and in such amounts and for sueh periods as ender amy roquire; provided, Mt
Lender shatl not require that the nmount of such covernge exceed that amount el coverage tequired (0 pay the
sums seewred by this Mortgage and any other mertgnge on the Property,

The insurance carrier providing the fsurance shall be chosen by Borrower subject 1o approval of Lemder;
provided, that such approval shall wot be wnreasenably withheld. ATl premiums on insuienss rolicies shull be
pald in a timely manner when due,

Al Insurance policies and renewals thereef shall be in form acceptable to Lender and sinll Include n
stancdard mortgnge clause in favor of and in {orm aeceptable o Lender. Upon request of Lender, lieaner shall
have the right 1o hold the policies and renewals thereo!, and Borrower shall promptly furnish 10 Lender aif
venewal notices aud all recelps of puld premiums, {n the evert of loss, Borrower shal) give prompt notice ta the
insurance earrier and Lender, Lender may muke proof of loss if not wde promptly by Borrower,

Unless Lender and Borrower otherwise ngree fn weltlng, Insurance proceeds shall be applied to
restoration or repair of the Prope+ty dumaged, provided such restoration or repait is cconontically feasible and the
security of this Martgage is not thereby impaired, (0 such cestoration or repair i not economicadly feasible or I
the securlty of this Morigage would be ftmpadred, the insurance proceeds shilt be applied to the sums secured by
this Morigage, with the excess, if any, paidd 10 Borrower, 1f the Property is abandoned by Borrower, or if
Borrower falls 10 respond 1o Lender within 30 days from the dae notice is mailed by Lender 10 Borsower that the
insurance careier offers 1o settle o claim (or insurance benetits, Lender is authorlzed 10 collect wnd apply the
insurance procecds av Lender’s optlon elther to restorntion or repals of the Property or 1o the sums secumd by this
Mortgage.
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Unless Lender and Borrower otherwise agree In wriling, nny such apptication of proceeds to principal
shall not extend or postpone the due date of any payments due undet the Agreement, or change the rmount of
such paymems, [ under parageaph {7 hereot the Propenty s nequired by Lender, all rights, dile nd hinterest of
Borrawer it and 1o mny Iwsursnce pollcies and in wod 1o the proceeds thereo! resuiting from datange to the
Praperty prior 10 the sule ar aequisition shall pass 1o Lender o the extent of the sums secred by thls Monguge
immedistely prior to such snle ar acquisitlon.

5, Preservation and  Maintemtnce of  Properry:  Leaseholds,  Condominiums;  Plunned  Unit
Developmens, Dorrower shalt keep the Prapenty {0 good repair aied shall not conmumit waste or permit impainment
ar deterlorntion of the Property und shit! comply with the provisions of any tease i this Morigage is on o

lenscholdl. 1T this Marigage s on  unit in n condomintum or a plansed unit developrient, Borrownr shali perform

alt of Borrower's obtigations under the declaration or covennms crenting or governing the condominlum or
planned unit devetopment, the by-Inws wnd regulations of e condominium ar planned unit development,- and

constituent” Gocuments, 11 n condominium or planned unit development rider Is exceuted by Borrower ani

recorded togeriervith this Mortgage, the covenants and ngresents of such tder shull be incorporated Inte and
shall amend and exgriement the covenants amd agreemests of this Mortgage s I 1he rider were o pant horeof.,

6. Frecesiion of Lender's Security,  If Borvower fuils to perform the covenmints and agreements
contained in this Morigage; or {F any action or proveedings 18 commenced which materially affects Lender's
interest in the Property, facluding, but not Hmited to, any proceeding bronght by or on beball of a prior
mortgngee, eminent dowmnin, ngolveney, code enforeement, or terangements or proceccings involving n banktupt
or deeedent, then Lendes ot Lender's piion, upon notice to Borrower, may tinke such appearances, disburse such
sums and lake such welion ns I8 necessarei protect Lemler's Interest, ineludding, but not Jimbed 1o, disbursement
of reasonable attortieys’ fees and entry Loon the Property to mnke sepuirs,

Any anlounts clisbursed by Lend(r rursuant to this paragraph 6, with interest \hereon, shnll become
additionnl indebtedness of Borrower secured by thieMortgage, Unless Borrower and Lender ngree (o other tarms
of payment, such amounts shall be payable upon‘totlee from Lender to Borrower requesting payiment thereof and
shail bear inteeest Trom the dte of disbursement at the sate payable form tme 1o tdme on outstanding principal
under the Ageeement.  Nothing contatned Jin this parnginpind shtl require Lender 1o lacur sy expense or take
nny aiction hereunder,

7. Inspection.  Lewier or 115 agenis way make 5¢ vhuse 10 be mode ressonuble entries wpon and
inspections of the Property, provided it Lender shall give ‘@orower notlce prioe to any such inspection
spectlying reasonable enuse therefor relmed to Lender's fnterest in e ropery,

8. . Condemnation, The proceeds of any award or claim (or carmages, direct or consequentint, in
connection with any condemnntion or other (nking of the Property, or part sisieol, or for conveyance i lleu of
condenmuution, are hereby assigned an shall be pakd to Lender, In the eveni-0f4% 1918l or portial taking of the
Property, the praceeds shall be npplied o the swns seoured by this Moregage, witdiihe excess, if any, paid o
Boerrawer,

i1 the Propenty is abindoned by Boerower, or if after notiee by Lender 10 Borrowsivhal the condemnor
offers to take wn award or seitie o claim for damnges, Borrower fulls to respond 1o Lendur within 30 days after
the date of such notice mailed, Lender is awthorlzed 1o colleat and apply the provesds, st Lender’s opilon, cither
to restoration or repair of the Property or to the swms secured by this Morigage.

Unless Lender nod Borrower olherwise agree In writing, any sweh application of proceeds (o rineipat
shll not extend or postpone the due date of any payment due under thee Agreement ar this Morigage or change the
amount of such payment,

9, Borrower Not Released,  Bxtenston of the Ume for payment or modification of wmostization of
the sums secured by this Muerigage or any ottier term of the Agreement ar this Morigage granted by Lender to any
suceessor in inderest of Borrower shull not operate te relense, in nay manner, the Habliity of the original Borrower
st Borrower's successors in interest,  Lander shal) not be required to commence proceedings agalnst such
successor or refuse 10 extend time for payment or otherwise wodify any term of the Agraement or this Morigage
by reason of any demund made by the original Borrower nid Borrower's successors in interest,

10, Forbearance by Lender not @ Waiver,  Any forbearmice by Lender in exercising any right or
remedy under the Agreement ar hercunder, or otherwise alforded by applicable law, shall not be » walver of or
preclude the exercise of any such right or remetdy. The procurement of insurance or the payment of nxes or other
tiens or charges by Lender shall ot be o walver of Lender's right 10 accelerate the maturity of the indebtedness
secured by this Mortguge,
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i Remedies Cimmiarive, Al remedies provided in this Morigage are distinet snd cumulative (o
any other right or remedy under this Mortgage or afforded by law or cquity, md may be exercised concwrrently,
independently or suceessively,

12, Suceessors and Assigns Bound: Joint and Several Liability; Captions, T covenmts and
agreements hersin contalned shall bikl, and the rights hereunder shall Inure 1o the respective successors and
nssigns of Lender nnd Borrower, Al covenants and agreements of Borrower shialf be Joint and severnl, The
ceptions and headings of the puragraphs of this Mortgage ate for convenlence only and nre ot to be used to
iterpret or define the provisions hercof,

13, Notice, Exeept for any notice reguired under applicable low 10 be given in another manner,
() any notice 1o Borrower provited for in this Mortgage shal! be given by mailing such notice by regufar, (lrst
clngs madl, addressed 1o Borrower ot the Property Address or at such other address ss Borrower may deslgnate by
notlce to Lesater as provided hereln, and (b) any notice 1o Lender shadi be glven by cervified mail, return receipt
requested ‘to-Lender's address stated hereln or 1o such other aduress as Lender mny desfgnnie by notice to
Borrower as provided hereln, - Any notiee provided for In this Mortgage shall be deemed to have been gives to
Borrower or Lensersshen given In the manner designated bereln,

14, Guyeimng Law; Severabllity. This Mortgnge shiul! be governed by upplicable federnt (aw and
the law of the Sue of mcis, tn the event thit any provision or elwse of this Morigage or the Agreement
conflicts wih applicable Liw, such conflict shall not affect other provisions of this Morigage or e Agreement
which cen be given effect withou'-the conflicting provisions, und to this end the provisiens of the Mortgage and
the Agreement are deelared to be exvrible,

L, Borrower's Copy, Boivower shall be furnished a conformed copy of the Agreement and of this
Mortgage at the lime of exceution or utiee recordition hereof,

16, Revolving Credit Loan, “The Mortgage {8 glven to secure n revolving credit foan, nnd shutl
secure nol only presently existing indebtednees vnder the Agreement but also future advances, whether such
alvances are obligntory or mnde at the option of (he Lender, or otherwise, w the Expiration Date or as may be
extended by Lender provided that in no event shall the Expirmlon Dite be extended beyond 20 years from the date
hereof, (and nothing herein obligntes Lender to gram wny such extension) and any amounts (hcluding by
extension) shall upply 10 the same extem a8 if sueh Tuture ndenpses were mide on the date of the executian of this
Mortgnge, slthongh there may be no udvanee made at the tne 0 sxecution of this Mortgage and although there
may be no indebiedness secured hereby outstanding ot the tme sy rdvanee i made, Thie Hen of this Mortgage
shall be valld as to sil indebtedness seeured hereby, including fuwire advances, from the time of its fitlng for
record In the recorder’s or regisirar's offlee of the county In which the Property is located, The total amount of
indebtedness secured hereby mny lnerease or decrense from time (o (imeut the total unpald balance of
indebiedness secured hereby (neluding disbursements whieh the Lender iy siake under this Morigage, the
Agreement, or sny other docuiment with respeet thereto) at any one tme outstand g sitiil not exceed ong lmdred
ity percent of the Maximum Credit Line, plus interest thereon amt ay disburseriénis made for paymem of
taxes, speelal assessments or tnsurance on the Properly amd inerest on sucli disbussements Jath such Indebiedness
being heretnatter referred Lo us the “maximum amount secured hereby™). "This Morigage shal’ tve-valk) and hnve
pricrity over all subsequent lens nnd encumbrances, Including ststutory lens, excepting comsly taxes and
ngsessimients levied on the Property, 1o the exient of the maximum amount secited hereby.

17, Terminaion and Acceleratfon,  Lender at ity option may terminate the avallabiity of jevns under
the Agreement, declare all amounts owed by Borrower to Lender under the Agreement to be mmediately due and
poyable, wnd enforce s rights under this Mongage It (a) Borrower fails to inike any pryment due under she
Agreement secured by this Mongage, (b) Borrower acts of fails to aet In o way that adversely affecis any of the
Lender's security for the indebiednesy seoured by this Mortgage, or noy right of the Lender In ihe Proporty or
other security for the indebtedness secured by this Mortgage, or (¢} uny application, sighature, information or
staement furnishied by Borrower (o the Lender or to others fn connection whth the transactions contemplated by
the Agreement {s found to be mmerinly fafse. The Lender’s seeurity shall be presumed o be adversely affeeted 1f

{w) ull or any part of the Property or an interest thereln s sold, (ransferred, encumbered, or conveyed by

Borrower without Lender's prior written consent, excluding the cretion of a lien or encumbrance subordinale to
this Mortgage, (b) Borrower (alls to comply with nny coversan o agreement In this Morigage or the Agreement,
if It becomes necessary 1o enforee or foreelose this Mortgage tncluding by judiclsl procesding, Lender shall be
entitled to collect wll expenses of caltection, enforcenent und foreclosure, including but not Himited 1o rensonable
ntlorneys’ fees, court costs und cosis of documentury evidence abistracts and ttle repons.
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18, Assignment of Rents; Appointent of Receiver; Lender in Possession.  As additiona) security
hereunder, Borrower hereby nssigns to Lender e rents of 1he Froperty, provided that Borrower shalf, prior fo
teceleration under paragraph i7 hereof ar abandenment of the Property, huve the right 1o collect and retain such
rents as they beeome due and payable,

Upon acceleration under prragraph 17 fiereot or abandonment of the Property, and at any time prior to
the expiration of any period of redemption following Judicin! sule, Lender, In person, by agent or by judicially
appolated recelver, shall be entitled to enter upon, ke possession of and manage the Property and 1o collect te
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first
to payment of the costs of management of the Praperty and cellection of remts, including, but not Nmited to
receiver’s fees, premiums on recever's bonds and reasonuble nttorneys’ fees, and then to the sums secuted by this
Mostgage. Lender and the receiver shatl be Hable (o acconnt only for those rents actunlly received,

19, Refegse.  Upon payment of all sums secured by this Morigage and (eemination of the
Agreement, Loader shall relense this Mortgage without charge to Borrower,  Lender shall pay al} costs of
recordaitan, oy To the Tull exient allowed by the provisions of applicable law, Borrower hergby waives any
anel alt rights of vearintion from sale under any order of foreclosure of this Mortgage on behail of the Borrower,
the Borrower's esiateard all persons beneficinlly interested therein,

20. Waiver «f Homestead,  Borrower hiereby waives all rights of homestend exemption In the
Property,

iV WrTNESS WHEREOF, Borrower hes sxequted ihis Mortgage

y ,-;Qﬂ/’ 2l 5 { ,ﬁ/;!
ALBERT JACKSON CLARRTHA JACKSC

STATE O 3&)& J

) 88
COUNTY OF (. bub )

l, AR i :‘\)u.g a Notry Public in and for sald Couiiy, personally certify that the

above named persons, personaily kiows o me 10 be the same person(s) whose raiets) fsfure subserfbd to the
foregoing instrument, appeared before me this day In persan, ad acknowledged th Medselr/they signed and
delivered the said Instrument us his/heeftheir free and volaptary act, for the vses and purposrs thereln ses forth,

Given under my hand and notacial seat, this 77 duy of \“E@‘r‘w-- J:&‘i’)_

s

My Commission Explres;

an{l\r-wﬂllc
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This lustrumein Prepared by and should be returned to: TUICIA), f‘rA L

o v‘?fbiiw i
Avodale Federnl Savings Bunk v’:.,w?i ?'”?’ Of lfilnotg
800 Ruosevelt Rond . S S 3 Apire3 T"NEIE}D
Bullding E, Suite 300 A AR

Glen Elyn, IL 60137
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EXHIBIT “A”

LEGAL DESCRIPTION:

LOT 32 AND THE HORTH 1/2 OF LOT 33 IN SHELDON HBIGHTS
NORTHWHET PIFTH ADDITION, BRING N REBUBDIVIOION OF BPARTH OF
BLOCKS 2, 8, 10 AND 12 IN GEORGE G. 2TRERT'S BUBDIVISION
TOGETHER WITH CBRTAIN LOTS IN MANCHRATER LAND AND INVESTMENT
COMPANY'S ZUDDIVISION QF BLOCKS 4 AND & OF GEOROBE STREET'S
SUBPLIVISION ALL IN THE WEST 1/3 OF THE S0UTMEAST 1/4 oOF
SECTIOV 17, TOWNSHIF 37 NORTH, RANGE 14, KAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIZ.

25
PROPERTY TAX NUMBER(-17-407-010 v 461 /

PROPERTY ADDRESS: 10834 8 MORGAN, CHICAGO, IL 60643

LOAN NUMBER: 1500010134393
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