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MORTGAGE
A (/O
W,

THIS MORTGAGE ("Security nstruzacnt"y is given on Januwmy 23, 17 ‘The mortgagor is™
JAMES T BRECKENRIDGE und JOY O P BRECKENRIDGE AS JOINT TENANTS (\'\UKQI'XU(\CQ . w( (JS

ﬂ/- g

{*Borrower"), This Security Instrument is given to
LONG BEACH MORTCAGE COMPANY

whiclt is organized and existing under the Tnws of  the State ol Defawarn , whost'z

ndddlress is L1000 TOWN & COUNTRY ROAD ORANGE, CA U2RAK 3

Clender”), Borrower awes Lender the principal sum of

Thirty One Thousand Nine Hundred and nof 100 : )

Dallars (U8, § 31,90000 )

This debt is evidenced by Borrower's nole duted the same dae as this Secusity Instrament ("Note"), which provides for,zy

monthly payments, with the full debt, it not pakld enrlier, due and payable on  Februagy I, 2027 0
This Security Instrument sectires to Lender: (0) the repayment of the debt evidenced by the Nete, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advaneed under paragraph 7 o
protect the security of (his Seeurity Instrument; and (¢) the performance of Borrower's covenads and agreements undler this
Securily Instrument snd the Note. For this purpose, Borrower does hereby mortgnge, grant and coivey o Lender the following
deseribed property loented in COOK County, [llinois:

PHE SQUTH 12 FEET OF LOT 2 AND THE NORTH 8 AND 1/10 FEET OF LOT 3 IN THE NOR'T™

12 OF BLOCK 8 IN JENNINGS AND MOFEETT'S SUBDIVISION OF THE SOUTH 60 ACRES OF

THE BAST 1/2 OF THE SOUTHWEST 144 SECTION 10, TOWNSHIP 38 NORTH, RANGE 14, EAST

OF THE THIRDPRINCIPAL MERIDIAN, EXCEPTING FROM SAID PREMISES THE WEST 29 FEET
THEREOF CONYEYED TO CHICAGO AND SOUTH SIDE RAPLD TRANSIT RAILROAD COMPANY, IN
COOK COUNTY, ILLINOIS, P.LN.# 20-10-315-018-G00)

which bas the address of 3410 § CALUMET AV, CHICAGO [Street, iy,
(Hinols 60615 (ip Code] (" Praperty Address™);
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TOGETHER WITH ofl the Tmprovements now or herenlter erected on the property, and all casemenis, sppurtenances, and

':i Hxeures new o derealter & part of the peoperty, All replnceinents and mddivions shin® alse be covered by this Security
/ tustrument. All of the Toregoing I8 reterred to in this Securlty Instrument ny the *Property,”

.) BORROWER COVENANTS thut Borrewer Is Liwfully selsed of the estate hereby conveyed angd has the right 1o morigage,
4 prant it convey the Property and thi the Property Is unencumberesd, except for encumbrances of record, Borrower warrants
§ ad will defend generatly the thile o the Property asgninst all clabms and demands, subject 10 any encumbranges of record,

) THIS SECURITY INSTRUMENT combines uniform covenants for natiosnl use nnd non-uniform covenants with linsied
¢ vaciations by jurlsdiction to constiwite o uniform securlty instrurment covering real property,

1 UNIFORM COVENANTS. Bortower and Lender covenunt mnd agree as follows:

1. Payment of Eetnelpnl wod Interest; Prepayment wnd Late Chaeges, Borrower shall prompily pay when due the
principal of al interest on the debt evidenced by the Note and any prepayment and late charges due umder the Noie.

2, Fuls for Taxes and [nsirunce, Subject w applicable fuw or to » written waiver by Lender, Borrower shall pay to

Lemder on the day monthly payments are du under the Note, until the Note 1 paid fis full, o sum (*Funds”) for: (1) yearly 1nxes
et assessments which may nwtain priorily over this Seeurity Instewment ns o lien on the Property; (b) yenrly teaschold payients
or ground rents on e Properly, if uny: (¢) yearly lizard or property insurance premiums; () yearly Qood fnsurance premiums,
i any; (¢) yearly mortgie insuree nrenrdums, i soy; and (1) any sims payuble by Borrower (o Lender, in aceordance with
the provisions of patagvaric 8, in liew of the payment of morlgage Insuranee premiums, These items are called *Escrow liems.”
Lendee may, at any tine, coteet and hold Funds i an amount not 1o exceed the muximuin smount o lender for o federnlly
refnted morigage losn may regredor Bortower's eserow aegount under the federnl Real Estate Seidement Procedures Act of
1974 us amensded from time w o, 12 US.CL Section 2601 e seq. ("RESPA"), unless another lnw that applies to te Funds
sets o lesser amount, 1 so, Lender miat any time, collees and hold Funds in an mmount 5ot 1o exeeed the lesser amount,
Lender may estimate the amount of Fusds Gue on the basls of current data sl rensonable estimates of expenditures of future
Userow ltems or otherwise i acconkmee withapplicable faw,

The Funds shall be held inoan institwdon whese deposits are insured by a federal ngency, instrumeninilty, or entity
(Including Lemler, i Lender is such an institmion)se i any Feders) Home Loan Bunk. Lender shall apply the Funds o pay the
Escrow Ttems. Lender may not charge Borrower forbeicding and applying te Fusls, annually anaiyzing the escrow aecount, or
verifying the Escrow ftems, unless Lender pays Borrowe: intersst on the Funds aid applicable Juw permits Lender o muke such
a charge. However, Lender may require Borrower 1o pay o one-dime charge for ai independent renl estate tux reporting service
used by Lender {n connection with this loan, unless applicabie) Jaw provides iherwise, Unless an ngreement is made or
applicable law requires interest to be paid, Lender shall not be required w pay Borrower any interest or enrnings on the Funds,
Borrower and Lender may tgree in weitdng, however, thit interest sbail be paid on the Funds. Lender shal) glve 1o Borrower,
without charge, sn atnuni nccounting of the Funds, showing credits ang debits 10 the Funds and the purpose for which each
debit 1o the Funds was micde, The Funds are pledged as additional security ror allanmns seeured by this Security Instrament,

(F the Funds held by Lender excewd the amounts permitted 10 be held by topliceble taw, Lender shall account to Borrower
for the excess Funds in accordance with the requireniens of applicable Tnw. U e wawant of the Funds held by Lender af any
time is not sulticient to pay the Escrow ltems when due, Lender may so notify Borrowe: fnavriting, and, In such cose Borrower
shall pay to Lender the amount necessary to muke up the deficiency. Boreower shall mane up the deficiency fn no miore than
twelve monthly payments, al Lender's sole discretion,

Upan payment in full of all sums secured by this Security [nstrument, Lender shall proviptiy refund to Borrower any
Funds held by Lender. [T, under poragraph 21, Lender shall aequire or sel} the Property, Lender, privrs<o the acquisition or snle
of the Property, shall upply any Funds held by Lender at the time of acyuisition er sale us a credit ageins: the sums seeured by
this Security Instrument,

3. Application of Payments, Unless upplicable law provides otherwise, all paymemts received by Lender uader paragraphs
L and 2 shall be applied: Dirst, to iy prepayment charges due under the Note; secand, (o amounts payable under paragraph 2;
third, to interest due; fourth, to principal dug; wad last, to any lae charges due under the Nate.

4. Clawrges; Liens. Borrower shall pay all taxes, assessments, chirges, fines and impositions attributable 10 the Property ™
which may atinin priority over this Security Instrument, and Teasehold payments ot grovnd rents, if any, Borrawer shall puy tA
these obligations in the manner provided In paragraph 2, or il noy puld in thas manner, Borrower shall pay them on time directly 43
to the person owed payment, Borrower shall promptly furnish to Lender all notices o amounts 1o be paid under tis paragraph. .h
[f Borrower miukes these payments directly, Borrower shall promptly furnish to Lender recelpts evidencing the payments. CGh

Borrower shall prompily discharge any lien which bas priority over this Security Instrument uniess Sorrower: (n) ngrees in
writing (o the paymeat of the obligation secured by the ten tn v manner acceplable to Lender; (b) coniests in good faith the Hen
by, or defends against enforcement of the lien in, legal proceciings which in the Lender's opinfon operate to prevent the
enforeement of the lien; or {¢) seeures from the holder of the len on agreement satisfaclory to Lender subordinming 1he lien 10
this Security Instrament. I¥ Lender determines that any part of the Property is subject o o len which may atin priority over
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J tds Secarity Instrument, Lender nmy give Borrower o notice identifying the Hen. Borrower shall satisfy the Hen or take one or
+ more of the setons set forth above within 10 days ol the giving of notice,

i

J

5. Huzard or Property Insurance, Borrower shall Reep the inprovements now existing or hereafter erected on the
Property inguted agninst loss by liee, hazards {neluded within the term “extended covernge™ and any other hazards, including
floods ot flooding, for which Lender requires insurance, This insurinee shall be maintadned in the amounts und for the periods
i Lenler requires. The tnswranee earrier providing the insurance shidl be chosen by Borrower subject 1o Lender's approvad
which shall not be unreasonably withhield, ' Borrower fals o maimaln covernge deseribed above, Lender way, at Lender’s
option, abtain coverage 1o proteet Lender's righis fn the Property In accordance with puragraph 7.

All insurance polleles and renewaly shall be aceeptable to Lender and shall include o stadnrd morgage elause, Lender
shnll have the eight to hold the policies e renewals. 1 Lender requires, Borrower shall prompily give to Lender all receipts of
patd premiums nad renewal natices. I the event of Joss, Borrower shall give prompt notice to the Insurance enrrier and Lender.
Leader way maka proof of loss i not mide prompily by Borrower,

Unless Lender and Borrower otherswise agree in writing, nswrance procceds shall be applivd to restoration or repair of the
Property damnged af the restoration or repair Is cconomically Teasibie aml Lender's scearity s not lessened, IF the restorntion or
repair 18 not eeonomicslly feasible or Lender’s seeurity would be lessened, the inswrance procecds shall be npplied o the sums
seeured by this Securicy insteument, whether or not then due, with any exeess paid to Borrower, If Borrower abudons the
Property, ar does not angver within 30 days n notice from Lender that the fasuramee carrier his offered to seutle a claim, then
Lender may colleet the insvravce proceeds. Lender may use the proveeds to repalr or restore the Properly or (0 piy suins
seeured by this Security Instewment; ‘whether or not then dwe, The 30-tny period will begin when the notice Is glven.

Unless Lender awt Borrower eierwise agree v writlng, oy apptivation ol proceeds 1o principnl shall not extend or
postpone the dug dute of the monihiy sayuents relerred to i parngraphs §oand 2 ur change the anount of the payments, 1f
tunder paragrapl 21 the Propenty s acquiien by Lender, Borrower's right to any insuranee policles wxl proceeds resulting from
dimage 1o the Property prior 10 the acquisitior?sial) poss 1o Lender (o the extent of the sums seeured by this Seeurity Instrugient
imiedimely prior to the acyulsition,

6. Oveupaney, Preservation, Madntennnce sed-Seoteetion of the Property; Borrower's Loun Applicntion; Lenseholds,
Borrawer shutl veeupy, establish, and use the Propersy s Barrower's principal residence within sixty days after the execution of
this Securlty Instrument wivd shall continie to oceupy the Pronerty as Borrower's prineipal residence for ut lenst one year afier
the date of occupancy, unless Lender otherwise agrees in weiting, which conseit shall not be unrensonably withheld, or unless
extenuming elreumstances exist which are beyond Borcower's vomrol. Borrower shafl not desiroy, damsge or hmpalr the
Property, nllow the Property 1o deteriorte, or commit waste on/the Property, Borrawer shall be in defaull I any Jorfelure
action or proceeding, whether civil ov erimingl, is bregun that o Lerder’s good Taith judgment could result in forfelture of the
Property or otherwise minterially bmpaie the Hen created by s Security anvament or Lender's seeurlty Interest. Borrower muy
cure stich a defantt and reinstate, ns provided in parngraph 18, by enushig e aedon or proceeding o be dismissed with n ruling
that, in Lender's good faith determination, precludes forfedare of the Borecwer's Interest in the Property or other material
impairment of the len creaed by this Security Instrvment or Lender's seeurity anterest, Borrawer shall plso be in defsuit i
Borrower, during the lean upplicudon process, gave muerinlly fulse or insceurate iforaation or sisements 1o Lender (or Miled
to provide Lender with any materiat information) b connection with the Josn evidenced vy the Note, Ineluding, but not lmited
to, representations concerning Borrower's oceupaney of the Property as a principal residence. M this Seeurlty Tnstrament fs on a
leasehold, Borrower shill comply with all the provislons of the lease. 1f Borrower acgquiresiee thife 1o the Praperty, the
icasehold nied the fee ttle shalt not merge unless Lender ngrees o the merger in writing,

7, Protection of Lender's Rights In the Property. [( Borrower fulls te perform the covenmus apsd pgreements contained in
this Segurlty fnstrument, or tere Is w legal proceeding that may significamly affeer Lender’s rights ia i Property (such as a
proceeding in bankrupecy, probiate, for condemnation or forfeliure or to enforee laws or regulutons), thes Londer may do and
pay for whatever is necessary 1o proteet the value of the Property wnd Lender’s rights in the Property. Lender's setions may
include paying any sums secured by o lien which hns priority aver (his Sceurlty fustrument, appesring fn coutt, paying
reasonable attorneys' fees and entering on the Property to make repuirs. Although Lender misy ke action umder this parngraph
7, Lender dovs not have to do so,

Any amounts disbursed by Leader under this paragraph 7 shall become additlonal debt of Barrower seeured by this
Security {ostrumeni, Unless Borrower ang Lender agree (© other terms of payment, these smounts shall bear interest from the
date of disbursement ot the Mole tate and shall be payable, with interest, wpron notice from Lender (0 Borrower requesting
payment,

#. Mortgage Insurance, I Lender required mortgnge insuranee as o camtition of making the Jomy seeured by (his Seeurily
[nstrusment, Borrower shall pay the premiums requived to matntain the mortgnge insurance in effect, If, for any reason, the
nortgage insurance coverage required by Lender fnpaes or ceuses 1o be in eftect, Bormwer shall pay the prensiuims required to
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ablain covernge substantiufly equivalent to the morgage insurance previously in effect, nt o cost substantinlly equivatent to the
cost 1o Borrower of the mortgage insurance previously in elfeet, from an alternate mortgage lusurer upproved by Lender, If
substartinlly equivalent mortgage insurance coverage is not avatlable, Borrower shnll pay (o Lender each month a st equal 1o
onc-twelfth of the yenrly mortgage insurance premium befng paid by Borrower when the insurance coverage lnpsed or ceased 10
be in effeet, Lender will aceept, use and retain these paywments as « loss reserve in bien o mongage insurance, Loss reserve
payments may no longer be required, s the option of Lender, i mortgage insurgnce coverage (in the amouat and for the period
thit Lender requires) provided by an insurer approved by Lender again becomies available and Is obtained, Borrower shall poy
the preaiums required lo maintain mortgage insurance in offeet, or 1o provide o loss reserve, until the reguirement for mor(gage
insuranee ends in gecordance with any written agreement betwean Borrower and Lender or applicable faw,

9. Inspection. Lender or its agent may maoke ressonnable engries upon and inspections of the Property, Lender shall give
Borrower hotice at the tiawe of or prior ta an inspection spectlying reasonable cause {or the inspection,

10, Condemmatfon, The proceeds of any wward or elaim for dnmages, direet oy consequential, in conneetion with any
condemnation or other taking of any part of the Property, ar for conveyanee in liew of candernation, are hereby assipned and
shall be puid to Lender.

In the eveps ol ot tking of the Property, the procecds shall be pplied to the sums secured by this Security Instrument,
whether or not thepdae, with any excess paid to Borrower, It the eveat of i partinl taking of the Properly inn which the leir
market vatue of the Fronesty immedintely before the wking is equal 1o or greater than the amotnt of the sums secured by this
Security {nstrument imeicdiwely before the taking, unless Borrower and Lender otherwise agree in writing, (he sums secured by
this Security [nstrument sl be redueed by the amownt of the proceeds multiplled by the following fraction: (@) the 1ol
mnount of the sums secured imeediutely before the taking, divided by (h) the falr market value of the Praperty immediately
before the taking, Any balunee <ait be paid to Barrower, In the event of & partal taking of the Property in which the Tnir
warket value of the Propurty immedinety before (e taking 1 less thiy the nmount of the sums secured immediately before: thy
taking, wntess Borrower and Lender otheewisengree fn writlng or ualess applivable faw otherwise provides, the proceeds shail
be applied 1o the soms seeured by this Securi'y Inatrument whether or not the swums jre then due,

IF the Property is nbandoned by Borrower, or f, afler notice by Lender to Borrower that the condemor offers (o make
tward or settbe a cleim for dumages, Borrower fa'ts ‘o cespomd o Lender within 30 days alter the dme ihe nollce I8 given,
Lender is avthorized W colleel ad apply the proceeds s option, cither to restaration or repair of the Property or 1o the sums
secured by (his Security Instrument, whether ar not then duz,

Unless Lender and Borrower otherwise agree in wriing~any application of proceeds (o principal shall not exiend or
postpone the due date of the menthly payaents seferred 1o In pizsieraphs | and 2 or change the smount of such payiments,

11, Borroswer Not Refensed; Forbesranee By Lender Not ii9alyer, Extension of the tine for payment or modification
of mnortization of the sums secured by (his Security Instrument granted by Lender 10 any suceessor in interest of Borrower shall
not pperale to rejease the Hability of the origingd Borrower or Borrower’s successors in interest, Lender shall not be required o
commence proceedinge ngainst any suceessor in interest or refuse to extend toe for payment or otherwise modity amortizmion
of the sums secured by this Security Instrument by renson of nny demand weae-by the original Borrower or Borrower's
sweeessors in interest, Any lorbearance by Lender in exercising any right or vemiedy ghal! not e a walver of or preclude the
exereise of any right or reiedy.

12, Successors and Assigns Bound; Jolnt and Several Linbilltyy Coslgners. Vhe Covenants ad agreemems of this
Security [nsteurnent shatl bind and benetit the successors and assigns of Lender and Bortowersubject (o the provisions of
pueageaph 17, Borrower's covennts ant agreements shull be Jolnt amd several. Any Borrovier wba co-signs shis Securhty
Instrument but dous not exeeute the Note: (u) s costgning this Seeurity Instrument only to mortgage, grant wnd convey thit
Borrower's Interest in the Property under the terms of thils Security Instrument; () bs nol personnlly eobigoted 1o pay the sums
securedd by this Security Instrument; and (¢ ugrees thit Lesder and any other Borrower iy agree (o exic, nodify, forbenr or
muke any pccommodutions with regard to the wrms of Whis Ssearlty tistrument or the Note withowl that Borrower's consent,

13, Loun Charges, 1§ the loun secured by this Securfty Instrument is subject to u lasw which sets maximum loan charges,
and that faw Is finadly Interpreted so thay the Trterest or olher tonn charges coltected or to be callected In connectlon with the
fontt exceed the permitted Hmits, then: () sy such lonn chuege shabl be reduced by (he amount necessery 1o reduce the charge
10 the permitted Huit; and (1) any sums alrendy collected from Borrower whieh exceedud perntitted Himits will be refunded 10

Borrower, Letder niny chaose to make this refund by reducing tie prineipal owed under the Note o by making a direct |

payment to foreower, [0 a refund reduces prineipal, the reduction will be treated s« partial prepayment withawt any
prepayment charge under the Note,

14, Notices, Any hotice to Borrower provided (ar in this Seearity Instrament shall be given by delivering [t or by mailing
it by Tirst closy mall unless wpplicable Taw reuires use of another method, The netlee shall be directed to the Property Adidress
or any other adidress Borrower designates by notice tw Lewder, Any notice o Lender shall be given by first elass mudl to

Fonn 1 9190
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S Lender's nddress stated herein or gy ather nddress Lender designates by notice (o Horrower, Any notice provided for in this
¢ Seewrity tnstrument shult be deemed o have been given 1o Borrower or Lender when given as provided in this paragraph,

i 18, Governlng Lavw; Severabllity, ‘This Sccurity [nstrument shall be governed by federnt lnw nnd the Inw of the
4 Jurisdiction in whtich the Property Is located. [n the event thae wny pravision o clise of this Seeurlty Instrument or the Note
,, conflicts with npplicable law, such confliet shail not alfect otiter provisions of this Seeurlty Instrument or the Note which can be
] piven effeet without the conflicting provision. To tids end the provisions of this Security Instrument and the Note are declired
é' o be severable,

J

16, Borrower's Copy. Borrower stinll be given one conlormed copy of the Note wid of this Security Instrumen,

17, Transter of the Property or a Beneflelad Interest In Borrower, If ol or any part of the Praperty or any interest in it
is sold or transferred (or i a beneticlal Interest in Borrower Js sold or translerred and Borrower [s not a nmturnl person) withou
Lender's prior written consent, Lender may, av its opton, reguire immediate payment in full of all sums secured by thiy
Security tustrument, However, this option shall not be exercised by Lender iF exercise is prohibited by lederaf fnw ns of the date
af this Seeurity Instrument,

I Lender exorcises this opion, Lender shall give Borrower notice ol neeelermion, “The notice shatl provide a period of not
, less than 30 days from the date the noice is delivered or mailed within which Borrower mist pay all sums secured by this
e Security Instrument, 1 Borrower fuils o pay these swms prior (o the expiration of this period, Lender may invoke any remedies

: permitted by this Sceurinyamstrument without further notice or denund en Borsower,

14, Borrower's Rigtaoo Reinstate, I Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Seeurity Trateanent discontinued af any time prior to the carlier of: () 5 daye (or Such other period ns
applicable law may specify for‘reinetatement) before sale of the Praperty pursbmnt to any power of sale contnined in this
Security Instrument; or (b) entry of n jugtnent eitorcing this Security Instrument. Those condliions are that Borrower: (a) pays
Lender @l sums which then would be dae Gnder this Security Instrument and the Noie us 3 no aceeleration hud occurred; (b)
cures any defnult of any other covenants or sgreements; (€) pays sll expenses incurred in enforeing this Security Instrument,
including, but not fimited to, reasonnbie attosunys! fees; and (0) tkes such action as Lender may reasonubly require lo assure
that the lien of this Security Instrument, Lender sriehts In the Property ad Borrower's obligation to py the sums secured by
this Security dnsteument shatl continue vnehanged Koo reinstiement by Borrower, this Security Instrument and the
obligntions seeured hereby shall remain fully effective as if poacceleration i oceurred. However, this right (o relsstaie shall
not apply in the case of aceelermion under paragraph 17,

19, Snle of Note; Change of Lown Servieer, The Nowe or a partial {nterest in the Note (rogether with this Securliy
tastrment) may be sold one or more times without prior novdee toBorrower, A sale may result in & change n the enthly (known
ns thee "Loon Servicer”) that eollects monthly payments due under the'Neieand this Seeurlty [nsteament, There also may be one
or more Lh:\ni,t.s of the Loan Servicer unrelated to a sale of the Note. | tiere is o chinge of the Loan Servicer, Borrower will be
glven svritien notlee of the change in nccordanee with paragenph 14 above-and upeticable line, The notice will stite the nome and
pddress af the new Lonn Servicer and the address o whicls paymerts shoald e nade, The notice will also contaln any other
information required by applicabie lnw,

. 20, Huzardous Substances, Borrower shall not cruse or permit the presence; s, disposal, stornge, or release ol any

Hazardous Substances on or i tie Propesty, Borrower sholl not dv, nor allow myang cise 1o do, anything affecting the
Property that is in violmion of uny Gnvironmental Law, The preceding two sentences shal! act apply 10 the presence, use, or
storage on the Property of smmt! quaiities of Hazardous Substances that are generally recognized @ be nppropriate to normal
residentinl uses and to malntenance el the Property,

Rorrower st} protptly give Lender written notlee of any investigation, claim, demand, Tawsul or other action by any
goverrmental or regulatory agency or privite party involving the Property and any Hozardous Subsiance or finvironmental Law
ol which Borrower hus actund knowledge, I Borrower fearns, or is netified by any governmental or reguliy autharhty, thal
any removal or other remedintion of any Huzardeus Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remediel actions in accordance with Environmental Law,

; As used i ihls parageaph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substnces by
Environmenta) Law and the following substances: gasoline, kerosene, other Mammable or loxic pelsoleum producls, toxie
pesticides and herbicides, volatile solvents, materials contuining asbestos or formaldehyde, and radionelive materinls, As used b
this parpgraph 20, "Eovironmentul Liw™ means federal faws and lows of the jurisdietion where the Property is located tha
relute to Dealth, sulety or environmental protection, ;’t

NOM.-UNIFORM COVENANTS, Borrower ant Lender further covenant and agree as follows: ;

21, Acceleration; Renredies, Lenter shall give nutice 1 Borrower prior to weeeleration following Borrower's brenchy
of wny covenait or agreement in dhis Seeurity Instrament (but not prioe to weeeleration under paraginph 17 uniessad
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4 upphcahle law provides otherwise), The notice shadl speelfy: (n) the defanlty (0) the netion requiced to cure the defimlt;
’ {¢) u dute, not less than 30 duys from the date the notice {8 piven to Borrower, by which the defnult mast be enred; wnd
'}, () thal fallure to cure the defauit on o before the date speetfled in the nollee mny result in aceelerntion of the sums
o secured by this Security Instrument, foreclosure by Judicinl proceeding sod sale of the Property, "The notice shall further
i Inform Boreower of he vight 1o relnstate wfter wcecleration und the vight 1o assert in the foreclosure proceeding the
f nonsexiatenee of o defuult or any othey defense of Borrawer to neeeleration and Foreclosuwre, 8 the defuult is not cured on
3 or befere the date speeified in the notlee, Lender, st {ts option, may vequive fmmediete payment in foll of o)} sums
T secured by thls Security Instrument without further demsid and muy fareclose this Sceurity Instrument by Judicla)
4 proceeding, Lender shntl be entitled ta cotlect al) expenses tnenrred In pursulig the remedies provided tn this parageaph

21, including, but not Hmited to, reasonable attorneys' fees and costs of ttle evidence,

20, Relense, Upon puyment of all sums secured by (this Security Instrument, Lender shall relense this Seeurlty Instrument
(o Borrower,  Borrower shall pay any recordation costs,  Lender may charge Borrower a fee for releasing this Seenrhy
Insteutinent, but only if the fee is puid o o thied party for serviees rendered and the charging of e fee Iy permined under
applicable law,

23, Walver of ttamestend, Borrower walves sl right of homesiend exemption in the Propeny,

4, Riders to thiv Sceority Insteament, 11 one or more riders are exeeuted by Boreower mnd recorded together whh this
Security Instrument, the covenants nad agrectuents of ench sueh rider shall be ncorporated into and shall amend and supplement
the covenants and ngreements o thes Security tnstrament as i the rider(s) were n part of 1his Security Instrament,

{Cheek npplivable box(es)|

(] Adjustable Race Rider
Graduated Payment Rider
. Bidloon Rider
VoA Rider

o et

L] 144 Famity Riger
wae| Biveckly Paymemt Rider

Second Home Rider

!, ) Phnned Unlt Development Rider
t% Rate Improvement Rider
[ her(s) [specify)

Y SIGNING BELOW, Borrower accepms nnd agrees o the 1erms aund coverants cordained in this Security Instrument and
i any rider(s) execuied by Borrower and recorded with it

]

Lot ﬂ 4

b3 il o (Seal)
sturtower

{Senl)

orrower

Withesses: _, /
L ; '//{M/"’ /?/-J:/c"éaq""/ﬁ . .
7l A / . 7 (Sea)
é 4 V{ A [/M /7 JIAMES ¥ BRECKENRIDGE o er

. v
L § L,
YGE P BRECKENRIDGE

e~ 5,

- J(Sent)

Sturmwer

\"I'\l‘l', OF ILLINOIS, County s

The. Ordls < JIL(.. Ci » 4 Notary Public in and for said Loumj, and state do hereby certlfy
J&WC (Breckenrid ?E arol Jyf0e. [ Brep ey ,
\{\\)Q-’WU/\(& \‘ W\p , bersonadly known (0 me (o be the same persor ‘L §) whose n.um(slé
lu.

subscribed to the leregoing instrument, up;u..ncd before me this day in person, mmd acknowledged thut

signed and delivered the suid instrument us A feee ansd valuntary net, lor thc um and purpo'ch) 4%:1 set forth £
tno-

that

Given umder my hand mu‘l officinl scafl. this ") A {' dny of //n ) /{ 0
My Commission Expires: lﬁ[:?’] /og ‘L/ ’C ’(---«_ 53 ’
Nitury Pul:m. o
This Instrument was prepared by "tw‘wwwf
“OFFICIAL SEAL”
2D 8HiL) o10m) Pagu B of § Katey Walsh Form 3014 8/90

TIRILA (81100

Noinry Public, State of Ilinois
My Commissioe Eapites Jung 27, 1998

Lonn Nu, 2973451-5542
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 2ed  day of Jamnry

1997 » dod i incorporated into and shall be deemed to amend and supplement the

Muortgnge, Peed of Trust or Security Deed {the "*Secwrity [nstrument’™) of the same dule
given by taeandersigned (the *'Borrower™) 1o secure Borrower's Nole 1o

LONG SEACH MORTGAGE COMPARY
. (the “Lender'")
of the same date and covering the Property deseribed in the Sceurity Instrument and loented
N
30 8 CALUMET AVE,
CSHZAGO, W, 60615

[Property Addiess|

t-d4 FAMILY COVENANTS, li-wdition to the covenants and agreements made in the
Security Instrument, Borrower and Lender feeher covenunt and agree as follows:

A, ADDITIONAL PROPERTY SUBIECT TO 'THE SECURITY INSTRUMENT,
{0 addition to the Property deseribed in the Securily Instrument, the following items are
added 10 the Property deseription, and shall alsoconstitute the Property covered by the
Security Tnstrument: building materinls, applivnees piad gonds of every nature whatsoever
aow or hereafler foented in, on, or used, or intended 1o be used in conneetion with the
Property, inctuding, but not limited to, these for the purpescs of supplying or distribuling
heating, cooling, electricity, gas, water, air and lght, five prevention and extinguishing
apparatus, seeurity and gecess control apparsus, plumbing, baticiubs, water lienters, water
closets, sinks, ranges, stoves, reivigerators, dishwashers, disposals, washers, dryers,
awwnings, storm windows, storm doors, screens, blinds, shudes, carting and curtain rods,
attached mirvors, cabinets, panelling and atiached foor coverings now or hereafter ateached
to the Froperty, all of which, including reptacements and ndditions thereto, shall be deemed
to be and remain n part of the Property covered by the Sceurity Instrumers, All of the

MULTISTATE 1- 4 FAMILY RIDER - Foisio Mnoifrodidio Mae Uniforni Instamen Form' 3150 3/03
Pagn 3 ot &
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foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Scourity Instrument is on a leaseiiold) are referred to in this 1-4 Family Rider
and the Security Instrument us the “*Property, "

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree 1ooor make a change in the use of the Property or its zoning slassification, unless
Lender fis agreed in writing to the change. Borrower shall comply with all laws,
i):'dinnnccs regulntions and requirements of any governmental body applicable to the
ropetty.

C. SUBORLINATE LIENS, Except us permitted by federal law, Borrower shall not
allow any ten inierior to the Security Instrument to be perfected against the Property
withowt Lender's priocswritien permission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance agninst rent Joss in
addition 10 the other hazards tor which insurance is required by Uniform Covenant §.

l ll« "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18
is deleted,

I, BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniforin Covenant 6 concerning Borrower's oceupancy of the
Property is deleted, All remaining coveaantaand agreements set forth in Uniform Covenani
6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon iender's request, Borrower shall assign to
Lender all leases of the Property and all security.enosits made in conneetion with leases of
the Property. Upon the ussignment, Lender shall-pave the right to modify, extend ot
terminate the existing leases and to execute new leases, i Lender's sole discretion. As used
in this paragraph G, the word “lease™ shult mean “*sublerse™ i the Security Instrument is
on a leasehold,

H, ASSIGNMENT OF RENTS; APPOINTMENT Of RECEIVER; LENDER IN
POSSESSION, Borrower nbsolutely and wneonditionally assigns ed transfers to Lender all
the renls and revenues (*'Rents™') ol the Property, regardiess of (o wham the Rents of the
Property are payuble. Borrower authorizes Lender or Lender's agents-io enllect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lénder or Lender's
agents. However, Borrower shall receive the Rents until (3) Lender has given - Borower
notice of default pursuant to paragraph 21 ol the Security Instrument and (i Lender has
given notice to the tenant(s) that the Rents are 1o be paid (o Lender or Lender's agaat, This
assignment of Rents constitutes un absolute assignment and not an assignment for additionn)
seeurity only,

I Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as teustee for the beaefit of Lender only, to be applied to the sums

@ 57U 19a0m Pajje ¥ of o
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secured by the Sceurity Instrument; (ii) Lender shall be entitled to colleet and receive nll of
the Rents of the Property; (ifi) Borrower agrees that ench tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenint; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender's nzents shall be applicd first to the costs of wking control of and managing the
Property and coliecting the Rents, including, but not limited o, attorneys' lees, receiver's
fees, premiamg. on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assesspicpis ind other charges on the Property, und then (o the sums secured by the
Seeurily Instruments (v) Lender, Lender's agents or any judicially appointed receiver shall
be linble to account fur only those Rents actually reccived; and (vi) Lender shall be entitled
to have a receiver appinted 1o take possession of and manage the Property and collect the
Rents and profits derived tfrom the Property without any showing s to the inndequacy of
the Property as security,

If' the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property und of coliccting the Rents any funds expended by Lender for such
purposes shall become indebtedness jof Borrower to Lender secured by the Security
Instrument purstant to Uniform Covensi-7,

Borrower represents abd warrants that Surrower his not executed any prior assignment
of the Rents and has not and will not perform any act that woukl prevent Lender from
exercising its rights under this paragraph,

- Lender, or Lender's agents or a judicially appeinted receiver, shall not be required to
enter upon, take control of or maintain the Property-ozfore or alter giving notice of default
to Borrower, However, Lender, or Lender's agents or/z-judicially appointed receiver, may
do so at any time when a default occurs. Any application o Rents shall not cure or waive
any defuutlt or invalidate any other right or remedy of LendzrThis nssignment of Rents of
the Plxl'opcrly shall terminate when all the sums secured by thel Security Instrument are paid
in full,

I. CROSS-DEFAULT PROVISION, Borrower's default or breash under any note or
agreement in which Lender hns an interest shall be a breach under the Security Instrument
und Lender may invoke any of the remedies permitted by the Seeurity Ins/runient,

@D -67V oo Poge 3 ol fru
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this 1-4 l"umily/Ritlur.

( /‘ g L i ‘ : . 2 /f‘" ¥
: t'éﬁé_f"/f e s C i‘é.‘;?..ff;!s.'-.-.—.‘_/;".;.__;QLL-:IJL_-:L?-:--'Q’)‘Q(Scnl)

JIANES T SRECKENIBGE v/ AOYCE P BREGKENRIDGE i
SR ¢. 111 ) R - {Seal)

Hhorower S rwver

(Seal) (Seal)

Alorrower Slotower

DS e e (S8RD)

Qlormwer Jorower

Pago d ol Sorm 3170 3/93

%

WRTLE AR TG Loan No 147M8 15342 g




UNOFFICIAL COPY




UNOFFICIAL COPY

Loun No. 2973451-5542

ADJUSTABLE RATE RIDER

(LABOR Index - Rate Cups)

THIS ADJUSTARLE RATE RIDER i made this 2drd duy of Junuary .
19497 vand is incorporpted into snd shall be deemed o amend and supplement the Mortgage, Deed ol Trust
or Security Deed (the "Seeurity Instrument™) of the sume dnte given by (e undersigned (the "Borrower*) 1o sceure
Borrower's Adjustable Rate Note (the "Note™) 1o

LONG BEACH MORTGAGLE COMPANY
(the"Lewmder™) of the siume dute wid covering the propeety deseribed [n the Seeurity Insiument ad located w:

S410 8 CALUMET AVE.
CHICAGO, 11, 6U6(S
[ropeny Address}

THE NOTE LONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOMNT'ALY PAYMENT. THE NQTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATL AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY

ADRDTTIONAL COVENANTS, T sdditon to the covenants and wreements made o ihe Securlty Insteament,
Horrower nnd Lender further covenmnt and airee s follows:

ACINTEREST RATE AND MONTHLY PAVITENT CHANGES
The Note provides lor an initial interest rae of 12,844 % The Nute provides for changes tn the
interest tate and the monthly pryments, as follows:

4, INTEREST RATE AND MONTRLY PAYMENT ChisdGeSs

(A} Chunge Dutes

The interest rute [will pay mny change on (e Tiest doy of Augusl , 1997 , and on
that day every sixth month thereafter, Ench date on which my fnterest rite coutd chunge is catled s "Change Dute, "

(1) The Index

Beginning with the Tiest Chnge Date, my interest rate will be based on aninaes. The "Index” s the average of
intetbank oftered rntes Lor six-montly U8, doflar-dettomdtited deposits in the Londonparket ("LIBOR™), ns published
in The Weell Street Journad, "The most recent Tndex figure ivailubie as ol the dme 45 Gays Sofore each Change Dite s
cilled the "Current tidex.”

I the Indes is no longer avallable, the Note Holder wifl clioose o new lndex thar 127 lased upon camparnble
information. The Noty Holder wilt give me potice of this choice,

{C) Coleulwiton of Chinnges _

Beiore ench Change Date, the Note Holder will calenlate my new inserest rte by adding Seven und One
Kighth percenthge potii(s) T.125 %) 10 the Currett
Index. The Note Helder will then sound the result of this addition to the tesrest one-elghth of otte percenlage point
(0. 125%y, Subject to the timits stated [n Seetion 4(D) below, this rounded amount will be my new interest rate uniil
next Change Dite, g

The Note Holder will then detersiing the ameunt of the monthly payment that would be sufficient tu repay D
unpatd principat that [ am expeeted to v o the Change Date I fuld on the Maturity Date i my new interest rate |
sttbstiminlly cquai payments, The result of this ciulewlndon wild be the new aneant of my montkly piayment,

ADJUSTADLE RATE RIDER - LIBOR INDEX

@
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(1) Limdts on Interest Bate Chunges

The interest rate T am required o pry e the first Change Dute will not be grestes tan 13.844 %
or less than 12,844 %, Thereafter, my interest rate will never be incrensed or deereased on my single
Change Date by more than One pereentage poini(s)
{ 1,000 %) from the rate of Interest | have been paying for the preceding six months. My interest
rte will aever be greater than 18.8d4 % or fess than 12,844 %.

(1) Effective Date af Chunges

My new interest rate witl become effective on each Change Dale, 1 will pay the amount of my new montlly
payment beginning on the Girst monthly paysient date alter the Change Date untdl the amount of my monthly payment
changes agnin,

() Nothee uf Changes

The Note Helder witl deliver ot mail 1o me o notice of any changes in oy terest rale and the amoun of my
monihily paymesa bofore the effective date of any change. The notice witl inclade information required by Jaw 1o he
given me and also teeite and telephone number of a person whu will answer uny question ! miny have regurding the
notice,

B. TRANSFER OF THE PROPURTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secuity trstrument is mmended 1o read as follows:

Transtor of the Property or u Beneficts | Interest in Boreoser, 1 at or any part of the Property or any interest in
it iy sold or transferred {or i a benehclal antereat in Borrower is sold or transferred and Borrower is not o naural
persom) without Lender's prior writien consera, Lender may, ot its option, require immediate payment in full of all
sums secared by this Security Instrument. Howerer, uhis option shall not be exerclsed by Lender i exerclse is
prohibited by federad taw as ef the dite of this Seearit-tnstrument, Lewder alyo shall not exercise this option i (n)
Horrower cuuses 1o be submitted 1o Lender informaton-eyuired by Lender w evalunte the ntended ransferee as if a
new loan were being taade o the tansferee; and () Lentder 2isonably determines that Lender’s security witl not be
impaired by the lonn assumption and that the risk of & breach e 0y covenm or agreement in this Security Instrumens
is ucceptuble to Lerder,

Ta the extent permitted by appilenbie faw, Lender may charge # resonadle fee as o condition (o Lender's consent 1o
the lows assumption. Lender mey also require the transferee (o sign wiagommption agreement thal s neceptable 10
Lender and that obligntes the transleree 1o keep all the promises and agreetaeniemade 1n the Nole and in this Security
Instrutnent, Borrower will continge to be obliguted under the Note and this Secvecs Insteument unless Lender relepses
Borrower in writing.

[f Lender cxercises the option 1o require immedite payment in Wll, Lender sheitpive Botrrower notice of
seceleration, The notice shudl provide o period of not less than 30 days Trom Uie date the noviee.ds detivered or amiled
within which Borrawer must pay «fl sums secured by this Secarity Instrument, If Borrower feiis o pay these sums prior
1o the expiration of this perfod, Lender may invoke any remedies permitied by this Seeurity Insiement without further
notice or demand on Botrower,

BY SIGNING DELOW, Borrower aceepis and ngrees w (he terms and covenamts contained in this Adjustable Rue
Ricler,

Ry ayd
S}(MV %/(é’zf/%‘?j

/ .9.@ ,.(zﬁd. ‘p /zl"tffc, ,{(’./?M,«. K/f: e {5

______ __(Seal) et

/ / JAMES T BRECKENRIDGE Boter AOYCE 1 BRECKENRIDGE, ¢/ o
‘ )
. e e S Seall J— (Sualiy

Horwer BT
&
®
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