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r'f{ THIS MORTGACE f'4"~uruxlnstrmnom") s given on Qctabor 1, 1098 Tho montgagor la
ZORAN UTVIC, A BACHELIR AND PLANA JOVANOVIC, MARRIED TO BOZIDAR JOVANOVIC .
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("Borrowort,
Thls Securlty Insteumont is lvon 1o, MIDWEST FUNDING CORPORATION s,

AN ILLINOIS CORPORATION |
which Is organlzed and existin Egl_under thedaws of ILLINOIS candwhose €

& actdresals 1020 31T STREET, SUITE 470, DOWNERS GROVE, IL 60515 {*Lentir").

N . Sorrowr owos Londer the prlnclpnl sum of ns, Hundrod Thiny Efght Thousant Ong Hundrod

X Oollars and no/100 Dollars (U.S. § 136,100.00 ), This
debl is evidonced by Barrgwar'a note dutod tho stive date us this Securlty Insirumont (*Noto®}, which provides

™ tor monthl paymonts, with tho (it dabt, Il nol ;mld var'ar, dud and payablo on  Novomber 1, 2020 _

Sy This Socurlty instrumant aacures to Lancior; (8) tho rapevmant of tho dob; avidencod by the Noro. whh lmmosl

~ ond ol ranaveals, oxtonalons and modilications of the Notc: () the payimunt ol oYl othor sums, with intorast, '
advanced undor paragraph 7 to protoet tho aocurlzg of thie Suoritly Instrumant; and Lg) the perlormanco ol Lo
Barrawor's covanams aid agroomonts undor this Soculty instriment and tho Note, For this PUrpose, .
Borrowor tloos horoby mongage, gram ang convay to Landor tho taiowlng doseribed propony Iocutod In

County, llfinoly:
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RETILS INSTRUMBNT 18 BE m\ REGORDED TO CORRECT THE ANNUAL CAPwak

ax D, # 13-17-408:018-0000
whlch hua thn adtlroas of 4207 N, MASON AVENUE , CHICAGD
Stroat [City]

Hinols 6%34 {"Properly Addross"):

Sy —

TOGETHEH WITH all tho Improvomants now or horeaftar oraclod on the proponty, and all easomaonts,
appurtonances, and fixtures now or harealier a part of the property, All repiacements and addiions shall also
bo covered by this Sacurity Inatrumont, All of the foregolng Is rolorred to In this Socurity instrumant as the

"Prope
BORROWER COVENANTS thet Borrowar ig "‘W'UHK selsad of tho estato haroby counvayed and has tho
fight to rortgage, grant and convey tho Property. and that tho Property Is unencumbared, oxcopt for

oé‘&.ﬁ

A

ancumbrances of racord, Barrawer warrants and wii defond generally tha thle to the Propony against ali claims
and demands, sublect to any encumbrances of racor,
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UMPFFICIAL

) 3 ’ LOAN NO, 0002360543
malntained in the amounts and for the perlods that Lender requires. The insurance carrigr providing the
Insurance shall be chosan by Borrower subject to Lender's approval which shall not ba tnreasonably withheld.
it Borrower falls to malntaln coverage described above, Lendar may, at Lander's optlon, obtain coverage to
protect Lander's rights in the Proparty In accordange with:paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall includs & standard morigage
clause. Lender shall have tha right to hold the policies and renewals. if Lender raquiras, Borrower shall
promptly glve to Lender all recelpts of pald premiums and ropewal notices. in the avent of loss, Borrower shall
glv%prompt notice to the insurance carriar and Lender. Lander may make proof of ioss If not made promptly

arrower, . '

Y Unless Lender.and Borrower otherwise agree In writing, Insurance proceeds shall bia apptied to restoration
or repalr of the Property. demaged, If the restaratton or repeir is aconomicaily feasible and Lander's securlty s
not lessened. i the restoration or repalr Is not economically feasible or Lendar's securlly would be lessened,
the Insurance proceeds shall be applled to the sums secured by this Security Instrument, whether or not then
due, with any excess pald to Barrower. If Borrower abandons the Propenty, or does not'anawer wlihin 30 days
a natles from Landler that the Insurance carrler has offered to settie a claim, then Lander may collect the
insurance procewds, Lender may use the proceeds to repair or restore the Property or ta pay sums secured by
this Sacurlt{Inst; urrent, whether or not then due. The 30-day period will begin when the notlce Is given.

Unloss Lendar and Rorrower otharwise agres In writing, any application of procaads to principal shail not
extond or postpone *ia i date of the monthly payments referred 1o in paragraphs 1 and 2 or change the
amount of the payments. i} Under paragraph 21 the Property Is acqulred by Lander, Borrowaer's right to any
Insurance policies and praceeu? resulting from damage to the Property prior to the acquisition shall pass to
Lender 1o the extent of tha sum= sacured by this Securlty Insttument immediately pricr to the acquisition,

8. Occupancy, Preservation, Alaintenance and Protection of the Property; Borrower's Loan
Apfdllcatmn; Leasaholds, Borrowar s™all occupy, establish, and use the Property as Borrower's princlpal
rasidence within sixty days after the execs:tian of this Sacurlty Instrument and shall continue to eccupy the
Property as Borrower's principal-rasldence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which conseni sili not be unreasonably withheld, or unless extenuating.
circumstances exist which are beyond Borrowei's contral, Barrower shall not dpsiroy, damage or impalr the
Praperty, ailow the Property to deteriorats, or cSirnitwaslie ob the Praparty. Bo:rower shall be in default If any
forfelture action or procseding, whether civli.or criralnal, s bagun that in Lender's.good faith judgment coutd
result In forfelture of the Praperty or otherwlse materle ly. Impalr the llen.creatad by this Securiiy Instrument or
Lender's sacurlty Interest, Barrower may cure such-a deipaiiand reinstate, as provided In‘paragraph 18, by
causing the action or proceeding to be dismissed with a-niiiry that, In Lender's good falth determination,
precludes forfelture of the Borrowar's interast In the Praperty or.Sther material impalrment of the llen created by
this Security instrumsnit or Lender's sacurhr interest, Borrower shw!, alsc be In default if Borrower, during the
toan appiication process, gave materially faige or Inacaurate Infortnesien or statements 1o Landor (or falled to
provida Lender with any material infarmatian) In connection with tre loar evidenced by the Note, Including, but
not limited to, represantations concerning Borrower's occui)anc of the Propsrty as & princlpal residence, If this
Securlty instrument (3 on a leasehold, Borrower shall compl r with all the pravisions of the lanse. |f Borrower
acqulre? feq itlllla to the Property, the leasehold and the fee iitle shall not merga 1:'e3s Lender agrees to the
merger in writing,

3, Ptotectlgn of Lendor's Rights in the Properly, If Barrower (alls to perforni ths covenants and
agraernents contalned in thls Security Instrument, or there is a lagal procaeding that niay significansly affect.
Lender's rights In the Property (such as a procaading In bankrupicy, probalo, for condarinat'on of forfelture or .
lo enforce [aws or regulations), then Lendar may do and pay for whatover |s necessary to nrotact the valuo of "
the Property and Lender's rlghts Inthe Property, Lender's actions may inclikle paylng ag?f sumgsecured bya O
Hen which has priorlty over this Sacurlty Ingtrument, appearing In coun, paying reasonable attcireys' lecsand @7
gntarlngl?‘n \hal Prdoporty to mako rapairs, Although Lender may take actlon under this paragraph 7 <ender a

oes rot have 1o to so. L

Aty amounts digbursed by Londar under this paragraph 7 shall bocoma additlonal debt ol Borrowor "
gacured by this Security Instrument. Unlass Borrowar and Lander agroo to othor terms of payment, these 3
(]

o T g "

amounts shall bear Intorast fram the date of dishursomont ut the Nota rate and shail ho payatsie, with interest,
upon notice from Lender to Borrower o uos,un payment,

8, Morigago Insurance. Hf Loncler roqilred mortgago Insuranco ag a condition of making the loan secured
br this Socurlty instriumant, Borrowor shall pay tho pramiums reguired to malntain the mortgage Insurance In
aflect. 1), lar any reason, the morigage insuranco coverage roqulrod by Londor lapses or ceases (o bo in efiact, 3.5+

by
i
.

Borrowur sholl pay the pramlums roqulred to obtaln covorago substantially oquivalant to the martgago

&

(]
Insurance previously in elfect, at a cost subatantiaily ecuivalont to the cost to Borrower of tho morigage .' "ég
Insuranca proviously (n effact, from an altornate martgage Insurer approvod by Londor, If substantially (AN

ecjuivaiont mortgago insuranco cavarige |s not avallablo, Borrowor shali pay to Longder savh month a gum Ay S
oqual to ona-twallth of the yearly mongiage Insurance pramium being paid by Barrower whan the insuranco e
covernpo lopsed or consed to ba I affect, Landar will accopt, use and retain these payrmonts ay a loas reserve _r
Inliew of montgage Insuranca. Lass reaorve paymonts may no fongar bo required, at tho option of Lendar, It ., &:v
ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9 *
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' : ' LOAN NO, 0002360543
Ingirument or the Note conflicts with applicabla taw, such conllic! shafl not affact other provisions of this

Securlly instrument.or the Note which can ba given ellect without the conllicling provision. To this end the
provisions of this Securlty Instrumant and tha Note are declared to bo severable. ' .

I 18. Borrower's Copy. Borrower shall be glven ore conformed copy of the Note and of this Sacurity
nstrument, : b e e e ey :

17. Transfer oi the Property or a Beneficlal Interestn Borrower. If all-or any'pant of the Property or
any Interest In It Is sold or transferred (or If a benefidial intbrest in Borrower I8 'sold or'transferrad and Borrower
is not & natural person) withaut Lender's prior writtan consent, Lender mam-at Its optlon, raquire immediate
anmem In full of el sums secured by this Securlly Instrument, However, this option shall not ba exercised by

ender I exerclse |s prohiblted by federal law as of the date of this Security Instrumant,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notlce shall provide
a period of nat less than 30 days from the date the notice Is dellvered or malled within which Borrower must
pay all sums sacured by this Securlty Instrumant. If Borrower fails to pay thesa sums ptior te the explration of
this periad, Lender may invoke any remedles permitted by this Security Instrument without further notice or
demand on Beruwer. ,

18. Borrowsc's Right to Reinstate. |f Borrower meets certaln conditiens, Burrower shall have the right to
have enforcemait i this Security Inatrument discontinued at any time prior to tha earlier of: (a) 5 days (or such
other perlod as appliarile law may spacify for relnstatement) bafore salo of the Proparty pursuant to any

ower of gale contaiar! inthis Securlty Instrument; or (b) entry of a judgment enforcing this Securlty
nstrumenl. Those conditicas are that Berrowar: (a) pays Lender all sums which than would be due under this
Securlty Instrument and tha Mota as if no acceleration had occurred; (b) cures any default of any other
tcovenants or agreements; {c) 1sys all expenses Incurred In enforcing this Sacurlty Instrument, including, but
not limited to, reasuonable attorneys"{aes; and (d) takes such action as Lender may reasonably require to
assure thal the llen of this Sacurity tietcument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Securlty Instryreint shall continue unchanged. Upon relnstatement by Borrower, this
Security Instrument and the obligations cscured hereby shall remaln fully effective as if no acceleration had
occurred. Howaver, this right to reinstate stall not apply In the case of acceleration under paragraph 17,

18, Sale of Note; Change of Loan Servicer, The Note or a partial Interest in the Note (together with this
Securlty Instrument) may be sold one or more times without priornotice to Borrower. A sale may result In a
change in the entity {known as the "Loan Servicer"; thei uallacts monthly payments due-under the Note and
this Security Inatrument. Theré also may be one or mure changes of-the Loan Servicer unrelated to a'sale of the
Note. (f thare (s a change of the Loan Servicer, Borrower wil! be given writtennotlce of the change In -
accordance with paragraph 14 above and applicable law. 1;16.n0tce will state the name and address of the
new L.oan Servicer and the address to which payments should.-bemade. The notlce will also contain any other
infarmation required by applicable law,

20. Hazardous Sulstances. Borrower shall not cause or perrii the presence, use, disposal, storage, or
reiease of any Hazardous Substances on or In the Property. Borrower ¢/iall not do, nor aliow anyone else to
do, anything affecting the Property that is in violation of any Environmarital Law. The preceding two sentences
shall not apply to the presence, uss, or starage an the Property of small quentiles of Hazardous Substances
that are generally recognlzed to be appropriale to normal residential uses and 1e rialntenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, clalin’ demand, lawsuit or cther
action by any governmental or regulatory agency or ﬁrivatp party iInvolving the Propeity and any Hazardous
Substance or Enviranmental Law of which Barrower has attual knowledge, If Borrower Iraris, cr s nollfled by

L
any governmental or.regulatory authority, that anY ramoval or other remediatlion of any Hazs.'ous Substance ",
affecting the Property ls nacessary, Borrowar shall promptly 1ake all nacessary remedia! act'an’ In accordance A
with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as tox.~ o* M7
hazardous substances by Environmental Law and the following substances: gasoline, kerasene, ovher .
fiammable or toxic petroieum products, taxic pesticides and herbicides, volatlle solvents, matarlals contalning g

5

¥

asbestos or formaldehyde, and radloactive matericls. As used In this paragraph 20, "Environmental Law”
maans federal aws and laws of tha jurlsdiction where the Property is iocated that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remadles. Lender shall give notice to Borrower prior to accaleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise), The notice shall specily: (a)
the default; (b) the action required to cure the default; (c) & date, not leas than 30 days from the date the
riotice Is glven to Borrower, by which the default must be cured; and (d) that failure to.cure the defaull on
or betore the date specifled In the notice may result in,acceleratlon of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. Tho notice shall further inform
Borrower of the right to reinatate after acceleration and the right to assert in the foreclasure proceeding
the non-existence of a default or any other defense of Borrower to acceieration and foreclosure. If the
default is not cured on or bafore the date specified in the notice, Londer at its option may require
ILLINOIS--SINGLE FAMILY=-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/00
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UDFFICIAL c&PY
ADJUSTABLE RATE RIDER LOAN NO. 0002360643

{1 Yoar Treasury Index.-Rato Caps--Fixed Rate Convoraion Option }

THIS ADJUSTABLE RATE RIOER ls made this 18! duy of Octobor . 1986 and is
Incorporated into and shall bo doomad 1o amerx! and supptomant the Mongago, Denad of Trust or Sacurlty Doost
tho "Socurity instrument’) of the samp date glvon by the undarslgned (ho "Borrowor') to sooure Borfowor's

djustablo Rate Noto (the "Note”) to
MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION {tho "Londer")
of thi samo dato anct cavering the property desaribord in the Socurlly Instrimant and locatod at:
4207 N. MASON AVENUE CHICAGO L. B0B34
{Property Atldross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BOPAJOV/ER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THZ MAXIMUM RATE THE BORROWER MUST PAY, THE NQOTE ALSO
CONTAING YHE QPTION TO CONVERT THE AQJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVENANTS, In addition to tho covanunts ond agrooments made in tho Sacurlly inatrumont,
Borrowar and Lander furfia, sovenant and agreo as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Noto provides for aninttial !~torest rate of 7.8750  %. Tho Noto provides tor changas In tho
ad|ustable Intarest rate and the monthv.aymonts, as follows:

4, ADJUSTABLE INTEREST RATE sND mONTHLY PAYMENT CHANGES
(A) Change Datea

The adjustablo interest rata | wilt pay may shange on the firat day of Novamber . 1908 ,andon
that clay overy 12th month thorenfter, Each dlite oi which my adjustabio interost rate cotid change s called a
‘Change Data."
(B) Tho Index

i!eﬂinnlng with the first Change Date, my adjustacioinierest rate will be based on an Index, Tha "Index" Is
the woakly avaraga dylld on United Stalus Treasury securiies adjusted to a constant maturity of 1 year, a8 made
avallable by the Foderal Reserve Board,  Tho most recent indux figura avallable as of the date 45 days bufore
oach Change Date Is called the “Currant indox.”
If tha Index Is no longer avaliable, the Note Holder wilt choose » naw index which is based upon comparable
Information, The Note Holder will give mo notica of this choica.
{C) Calctiation of Changes

Before cach Change Date, the Note Moldar will calculate my new interas wa'e by atding Two and Three
Quaners  percentage points ( 2.7600 %) tothe Currant index. tii Note Hoider wili then round
tha result of this addition to the nearast one-alghth of one percentage polnt (0.125%),~Subjact 1o the limits slated
In Sectlon 4(D) below, this rounded ameunt will be my new interest rate untll the next Change Dete,

The Note Haldar will then determine the amount af the monthly payment that wouid be-cufficlent to repay the
unpald prlnclf:al that | am expected to owe a! the Change Date in full on the maturity-dats at 'nv new Interast rate
In substantially equal payments. Tha rasult of this calculation will be the new amount of my mzattiv payment,

(D) Limiis on Interest Rate Changes

The Intorest rate | am requlred tu pay at the flrst Change Date will not be greater than 8,8730 % or
less than6.8750 %. Thereafter, iy adjustable Interas! rate will never be increased or decreasud on any
single Change Date by more thanini percentage points (2.0%) trom the rate of Interest | have bean paylng for
the preceding 12 months, My Interest rate will never be greater than 13,8750 %, which is called the
"Maximum Rate," *ONE _? e

(E) Effective Date of Changes

My new Interest rate wil bacome effactive on éach Change Dato. | wil] pay the amount of my new monthly
payment beginning on the first monthly paymen date after the Change Date until the amount of my monthly
payment changes again.

iF) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my adjustable interes! rate and the
amount of my rnonthly payment before the effective data of any change, The notice will Inciude information

e, .
raquired by faw to be given me and also the tile and telephone number o?a person who will answer any question .. :

| may have ragarding the notice.

IULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN 57-SINGLE FAMILY- FNMA UNIFORM

INSTAUMENT FORM 3118 12/87
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UMFFICIAL CEPY

LOAN NO. 0002360543

Translyr of the Property or a Beneficial Interast In the Borrower. If all or any part of the Property ar any
Intarest In It |s sold or transfarred (or If a beneficlal intarest In Borrowar Is sold or translerred and Borrower Is nol a
natural Ferson) without Lender's prior wrltten congenl, Lendar may, at ils optlon, require immediate payment In
full of all surms secured by this Securlty Instrument.  Howpvar, this option shall not be axercised by Lender if
oxarclsi s prohibited by fedaral law as of the date of this Securlty Instrument.

It Landor exorciges this aption, Lendar shall give Barrower notlcs of acceleration. The notlce shall provide a
pariod of not less than 30 dars from the date the nolice Is defivared or malled within which Borrower must pay all
suma sacured by thig Securlty Instrument, W Borrowar falls 10 pay these sums prior to the expiration of this
perg)d Lander may invoke any remedies permittad by this Securlty Instrument without funher nollce or demand
on Borrowar,

q %LSIGNING BELOW, Borrowor accapts and agrees to the tarms and covenants contained in this Adjugtabla
ato Ridar

f.-l

{Seal) e (e - " — (Seal)
-Borrowar Borrowor
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NA dOVAN ov(\of

DAR JOVANOVAC TAS EXECUTED Borrowa
R A e Sl EYECRYED. ¢ pehayromor orrawar

THE MATVER OF THE HOMESTEAD RCGHT TO (115 SPOUSE,
PLANA JOVAMOYIC,

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN 67--SINGLE FAMILY- FNMA -UNIFORM
INSTRUMENT FORM 3118 12/87
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