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MORTGAGE

PPN IS A FUTURE ADVANCE MORTTGAGES**

THIS MORTGAGE ("Secunty Instrument” 7 15 givenon Januazy 4, 1997
The mongagor s MORRIS SPECTOR, A WILOWER )

{“Borrower”). Thas
Sccurtty [nsteament is given v Liberty Fadaral Savings Bank . which
is onganized and existing under e lsws of - the Undtzed States of Amarica - ond whuose iddress
is 5700 N. Lineoln Ave. , Chicago, Il 60€59
{"Lender™, Borrower has enlered ino an Bquity Line of Crudic CContzie ") with Lender as of
the 4TH diy «t ) January . 1997 . wmder e
wrms of which Bograwer may., from e (o baw, obtain gdvances ned rexeeed, af any lime, & ***MAXIMUM PRINUIPAL
AMOUNT (EXCLUIMNG PROTECTIVIE ADVANCES)*®* o] SIYIY FIVE THOUSAND AND 00/100

Dollurs (1188 65,000.02 ) ¢"Credit Limu™). Any party interestaaian the detls rebated o Lender's continamg
oblgation i make idvisnees W Horrower s advised o consuit direetly with Leader.This Sevurtty Instrument secures to Lemder: ()
the repayment of the tebt under the Contract, with interest, nghuding futaee advanees, il renewals, extensions and nrdidication
of the Comect 1 te payment of all ather sums, with inferest, wdvanced under paragraph’s t proweet the securtty of s Secarily
Insirument; arnd 03 the pesfonmnce of Borrower’s covemants ml ageeements under (his Seewoty Tostramient il the Cantrae, For
thes purpose, Borrawer does hereby morggage, geant and convey w Lender, the followang describea property kovied in GOUK

Couniy, Hbmais;
LOT 31 IN BLOCK 70, IN ®. P. KMAISER & COMPANY'S DRYN MAWR AVENUR ADDITiuM T2 ARCADIA
TERRACE, A SUBDIVISION OF THAT PART OF THX SOUTHWEST 1/4 OF SECTION 1, AND FUE SQUTH 1/2
OF THE SOUTHEA3T 1/4 OF SECTION 2, LYING WEST OF THF WESTERLY LINE OF RIGHT 07 WAY NORTH
SHORE CHANNRL OF SANITARY DISTRICT OF CHICAGO {(EXCEZT STREETS HERETO FORE DEDTCATED) IN
TONNSHIFP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL IN CQOX COUNTY,
ILLINOIS.

which has the address of 5741 N. CENTRAL PARK AVE.
[ Sireet)
filinois 60659-4417 ("Property Address™),
1Z4p Cole

Parmanant Indax Number: 13-02-417-006- 0DOO

TOGETHER WITHE all the amprovements now or hereabier erecied on the propenty, il all casements, apporeminees, i
tintures now o Bereabter a part of the propeety, AL rephacements amd additons shiail whia be covered by this Seenry Insirament, Al
of the fotegomig o referred o m tas Security Instrament as the "Property.”
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BORROWIER (‘()V!-‘.NAH(N O F E,! C IA I— C O PY . :

forrewer s [ Iy sersed ol the estate hereby conveyed and has the right o norigage, grant
und convey the Property and that the Prapenty s unencumbered, exeept for encumbranees of record. Borrower wi reants and will
defend generally the tle o the Property against all claims and demands, subject o any encumbrances of record.

Rorrower and Lender covenant and agree as tollows:

. Payment of Principal und Interest; Other Churges. Borrower shall promptly pay when due the principal of and interest
on the debt owed under the Contract and any late charges or any other fees and charges duc under the Contract.

2. Charges; Liens. Borrower shall pay all tixes, assessments, charges. fines and impositions atiributable w0 the *ropeny which
may attain priority over this Security [nstrument, and leasehold payments or ground rents i any. At the request of Leader, Borrower
shall promptly tumish o Lendes alt notices of amounts 1o be paid under this paragraph and shall promptly fumnish w ].ender receipls
¢videnving the payments,

Borrawer shall promptly discharge any Hen which has prioniy over this Security Instrument unless Berrower (1) agrees in
writing 1o the payment of the obligation secured by the lien tn o manncr aceeptable to Lender; (b contests in good faitt 1he tien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion aperme (o prevent the enfc reement of the
lien; or (<) secures from the holder of the lien an agreement sutisfactory w Lender subordinating the lien 1o this Sccunty  Instrument,
I Lemder determines <t any puri of the Property is subject 1o a lien which may atain prionty over this Sceunity Inssument, Lender
may give Borrowes a notice identifying the lien, Borrower shall satafy the lien or take one or more of the actions »el forth above
within 10 days of the giann of aotice,

Y. Husard or Properiy Insurance,  Borrower shall keep the improvements now existing or herealter erected on the Propeny
nsured against kass by fire, hazands included within the erm “extended coverage™ and any other hazards, incading floo Is or flooding,
for which Lender requires insuranes, “Uhis insurance shall be mainiined in the amounts and for the penods hat ELender requires. The
insurange carier providing the insuranceshail be chosen by Bartower subject o Lender's approval which shall not b unreasonably
withhekl. 1t Borrower fails to maimdin coverage deseribed ahove, Lender may, at Lender’s opion, obun coverige o protect
Lender's rights in the Property in accordanie wvith paragraph 5. '

Al insurance policies and renewals sheir be seeeptable 1w Lender and shall melode a standard monpage clause. Lender shall
have ihe right 10 hold the policies and repewal:. 11 Lender requires, Borrower shall promptly give 1o Lender all recepts of pad
premivms and renewal natices, In the event of losy, Sarrower shall give prompt notice to 1he insurance camier and Lender. Eender
may mike proof of loss it not made promptly by Borew:g.

Unless Lendes and Borrower otherwise agree inwiping, insurance procecds shall be applied 10 re torition or repair of the
Property damaged, if the restorgtion or repair is cconomically feasible and Lender's security is not Jesser ed. 11 the restoraton or
repanr is net cconomically Teasible or Lender’s security would b lessened, 182 insurance procesds shali be applied to the sums souured
by this Security Instzument. whether or not then due with any exeess naid 1o Borrower, 1 Bormower abandons the Propeny, or does
not answer within 30 days a notice Trom Lender that the insurance camier has offered 1 setde a claim, then Lender may colleet the
nsurance provesds, Lender may use the proveeds 10 repair or restore (e2rapenty or 1o pay sums securcd By this Secunty Instrument,
whether or not then due. The 30-day period will begin when the notice isgivep:

Unless Lender and Borower otherwise agree in wriling, any application of procesals 1o principal shall not extend or posipone the
due date of the payments due ander the Contrwt or change the smonmt of e payments, 10 under paragraph 17 the Property
weguired by Lender, Borrower's right o any insurance policies and proceeds resultng, from damage o the Propenty prior 10 the
weeisition shall pass o Lender 1 the extent of the sums secured by this Security Insaunient immediaiely pricr to the acquisivon.,

4, Preservation, Maintenunce and Protection of the Property,  Borrower shull kot festroy, damage or impair te Propenty,
aflow the Property to deteriorate, or commit wasic o the Property. Borrower shald e in defagit st any forfeitare acton or proceeding,
whether civil or crimingl, is begun that in Lender’s good faith judgment could result in forfeitare of ihe Property or otherwise
mterinlly impair the lien created by this Security Instrument or Lender's security interest. Borrowsr indy core such a defuult and
reinstate, as provided in paragraph 15, by cansong the acbon ar proceeding o be dismissed with o ralingthat, in Lender's 2000 Taith
determination, precludes forfeiture of e Borrower's interest in the Property or other material impairmesit 2o the hen creaied by tis
Security Instrument or Lender’s securily interest.

5. Proteetion of Lender's Rights in the Property. 1f Borrower fails 10 perform the covenants and agresinents centained
thix: Seenrity Instrument, or there 1s a legal provesding that may sigmiticantiy affect Lender's rghts in the Property ¢such as 2
proceeding in bankrupicy, probute, tor condenination or lorfeiure or 1 enfurce laws or regutatons), then Lender may doand pay for
whiiever 18 necessary (o peatect the vahwe of the Propenty and Lender's nights i the: Property. Lender's actions sy include paving
any sums seeured by i ien which has priorily over this Security Instroment. appearing in court, paying reasonable anomeys fees and
critering on the Property to make repairs. Although Lender miy ke action under this paragraph 5, Lender doc. 201 have 1 1o so,

Any amounts disbursed by Lender under this paragraph § shall become additionad debt of Bomower soonred by this Secunty
Instrument. Unless Rorrower and Lender agree w other werms of payment, these amounis shall bear imierest from the dae of
dnbursement ot the same rate issessed on advances unider the Contraet and shall be payable, with interest. upon sotice from Lender 1o
Hormower requesing payment,
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' f. Inspection.  Lender or s agent may make reasonable entries upon antd wspections of the Property. Lender shitll gave

" Borsower notice at the time of or prior 10 an inspection specifying reasonable cnise for the inspection.

.-rI

Y 7. Condemnation. The procecds of any award ar claim for damages, direct or consejuential, in conneclion with any
2 eonpdemnation or other wking of any part of the Peoperty, or for conveyance in heu ol condemnation, are herely assipned and shall be

“opad to Lender.

“, In the event of a ol king of the Property, the proceeds shall he applied 1o the sums secured by this Sceurity Instroment,

1

1, whether or not then dae, with any excess pakl w0 Borrawer. In the event of i partia) aking of the Property it which the Tair markel

« vitlue of the Property immediately before the uiking is equal o or greater than the amount of the sums secured by this Scewrity
’ Instrument immediately before the tiking, unless Borrower und Lendder otherwise agree in writing, the sums securedd by this Security

=+ Instrument shall be reduced by the amount of the proceeds multipliod by the following (raction: () the tolad smeoust of the suins

secured immediaely before the tiking, divided by (b the Fair market value of the Propesty immediaely belore the taking, Any
batance shall be pad w Borrower, I thie event of a partial &king of the Properly in which the fair market vilue of the Propeny
immediately betore the taking is less than the amount of the sums secured immedintely before the taking, unless Bosrower and Lender
ptherwise agree in wriling or unless appheable law otherwise provides, the procecds shall be applicd to the sums secured by this
Sceunty Instrument whether or not the sums are then duc.

I the Property is abandoned by Borrower, or i, alter notice by Lender to Borrower that the condemnor offers 10 make an award
or selle a claim for Gumeges, Borrower fails @ respond to Lender within 30 duys after the dae the nolice 15 given, Lender i
authorized o collect and pyply the proceeds, atits option, cither 10 restoration or repair of the Property or o the sums seeured by this
Sccurity Instrament, whether of not then due,

Unless Lender and Borrorver otherwise agree i wriling, any ;mphcmmn of proceeds W principal shall not extend or postpone the
duc date of the payments due utiwv e Comriet or change the amount of sach payments.

8. Borrower Not Released; Focbzarance By Lender Not o Waiver,  Extension of (e tinwe tor payment ot modilication of
amortization of the sums sccored by thiv Security In\lrunwm granted by Lender o any successor m interest of Borrower shall not
operate 1o release the liability of the uny‘ul Borrower or Burrower's suceessors ininterest, Lewder shall not be required fo
commence procecdings against any suceessor iwvanterest on refuse o extend time or paymeni or otherwise modily ainortiza,oa of the
sums secured by this Security Instrument by reayon of any demand made by the eniginal Borrower or Borrower's suceessors in
imerest. Any Torbearance by Lender in exereising any eisht or remedy shall not be a waiver of or preclude the exercise of any right or
remeily.

Y, Successors and Assigns Bound; Joint and Severar Linbility; Co-signers.  The covenants and agreements of this Security
Ensrument shall bind and benetit the successors and assigns of 4.etider and Borrawer, sabject to the provisions of paragraph 14,
Borrower's covenants and agreements shall be joint and several. Any. Borrower who co-signs this Security Instrument but has no
pecsonal Mithility under the Contract: () is co-signing this Sccurity tnsiovment only to morigage, grant and convey thit Borrower's
interest in the Property under e terms of this Security Instroment; (0 s persomly obligated 1o pay the sums sceured by this
Security Instruments and (¢ agrees that Lender and any other Borrower oay agree w0 extend, medily, forbear or make any
accommedabions wath regard (o the terms of this Securily Instroment or the Corarast withuut that Borrower's camsent,

), Loan Charges, 1F the Joan seenecd by this Security Instrument is subjectao infaw which sets maximum loan charges, ol
that law is inally interpreted so that the nieiest or other foan charges colleeted or ot eaflected in conmection with the loan exceed
the permitted timits, them: (@) any such charge shal e reduced by the amount necessaey/ e oduee the charge to e permitied limie:
and (b any sums already coblecied Trom Borrower which exceeded pesmitted dimits wiil 2 setunded 10 Borrwer. Lender may
choase Lo make this refund by reducing the principal owed under the Contract or by making a dectpiyment (o Borrower, 11 retund
eeduces priocipal, the rechiction will be wreated as a partial prepaynsent ungker the Conlraet,

11, Naotices.  Any notice o Horrower provided tor inhis Security [nstrameny shall be given by delivering it or by nuiiling it by
st chiss il unless applicable Taw regusres use of another method. The notice shall e directed to the Propar:-Address or any other
wddress Borrower designates by notice 1o Leler. Any notice 10 Lender shall be given by first class mail & Lander’s address stited
hercin or any other address Lender designates by nolice o Borrower, . Any notice provided (or in this Securi’y tnstrument shall be
deemed to buve been given e Borpower or Lender when given as provided i this parigraph.

12, Guverning Law; Severahility, This Sceurity fostrament shalt be poverned by federal by and the lvw of the unsdicyion
i which the Property 5 located. In the event that any provision or clause of this Security Instrument or the Contract conllicts with
opplicable faw, such contlict shall nod wlfect other provisions of this Security nstrment or the Contraet which can be given eliec
without the contlicting provision, "To this end the provisions of this Sccueity Tnsirmment ang the Coniriet are declured e e severable,

LY, Borrpwer's Copy,  Borrower shall Be given one conlogied copy ol this Security Instrument,
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14, Transfer of the Property or a Beneficlu) Interest in Borrower. [ all or any pant of the Propesty o any eicrest in it is
sold or wansferred (or i 9 benelicial inwerest in Borrower 1s sold or trensterred and Borrower is nota wuural person) without Lender’s
privr writen consent, Lender may, at ils opuon, require immediste payment in fuil of all sums secured by this Security Insirument,
However, this opion shall not be exervised by Leader of exervise i prohibited by federal law a5 of the date of this Security
Instrument.

il Lender excreises this opuion, Lender shall give Borrower notice of aeceleration,  The notice + sal! provide a period of not Jess
thuit M0 days frem the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 40 pay these sums prior to the expiration of this pericd, Lender may invoke any remedies permitied by
this Security Instrument without further notice or demand on Borrower.

15, Rorrower's Right to Reinstate, ) Borrower meets certnn conditions, Barrower shall hase the right 1o have enjorcement
of this Security Instrument discontinued at any time prior o the carlier of: @i 8§ davs or such ot ¢ period as applicable law may
specily for reinstatement) before sale of the Property pursuant 1o any power of sale coained in this Sccurity Instrument: or (b) eniry
of 4 judgment endorcing this Security Instrument. Those conditions are that Bormrower: (a} pays Lender all sums which then would be
due undes this Securty Instrument and the Contract as f nn acceleration had occurred; (b cures any ¢ efault of any other covenants or
agreements; () pays oY expenses incurred in enforcing this Security Instrument, including, but not imited to, reasonable attorneys’
fees; and (d) akes such icuon as Lender may reasonably require © assure that the lien of this Security Insiniment, Lender’s rights in
the Property and Borrcyior's obligation o pay the sums swured by dis Security Instrument skl continue unchanged. Upon
reinstatement by Borrowlr, ithis Sccurty Instrument and the obligatons sceured herehy shall rimain fully effective as if no
acceleradon had occurred. Howover, this right 10 reinsite shall not apply in the casc of acceleration ur der paragraph 14,

16. Hazardous Substances~ Rorrower shall not cause or permit the presence, use, dispesal, storage, or release of any
Hivardous Substances on or in the Property.  Borrower shall not do, nor allow anyone cise to do, anything affecung the Propeny
that is in violation of any Environmerai Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small guanutics of Hazardous Substances that are generally recoghized o be appropriate 0 normal residential uses and
maintcnance of the Property.

Borrower shall promplly give Lender wrnen solice of any investigation, cleim, demand, lawsuit or otber acuon by any
governmental or regulatory agency ar private paty ipvolving the Propenty and any Huazardoss Substance or Environmental Law of l
which Borrower has actual knowledge, I Borrowdr bams, or is notified by any governmenial or regulatory cauthority, that any
removal or other remediation of any Hazardous Subsiane: affecing the Property 15 necessary, Borrower shall prompily take all
necessary remedial actions m accordance with Environmenta; Law,

As in this paragraph 16, "Hozardons Substances” are miose substances defined as toxic or hazardous substances by |
Environmenial Law and the following substinces: gasoling, kevosene, other flammable or wxic petroleum products, toxic peshicides '
and herbicides, valatile solvents, materials containing asbestos or formualdehyde, and radicactive maienals. As used in this paragraph l
16. "Environmental Law" means federnl laws and laws of the junisdicron where the Property is focaied that relate 1w health, safety or ‘
envirenmental prolection. h

17, Accelerstion; Remedies,  Lender shall give nouce o Borrower priorw acceleration tollowing Borrower's breach of any
covenant or agreement in this Security Instrument or the Contract under which acedierition 1s permitied (but not prior 10 accelerition 1‘
under paragraph 14 unless applicable law pravides otherwise). The notice shall specify” () the defauli; (B the activn required w .
cure the defaulty (¢) a date, not less than 30 days rom the date the notice is given w damower, by which the delaalt must be cured; ,‘
and (D) that Tailure 1 cure e default on or before the date specified in the notice may resiii o aceelerabon ol the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The ned e shall further inform Borrower of the i
right 1o einstale alter acceleration and the right 10 assert in the forectosure proceeding the non-Existence of a default or any other i
defense of Borrower to acceleration and loreclosure, 11 the defauit is nat cured on or before the dee specilicd in the notice, Lender a
its option may require immediate payment in full of all sums secured by this Sccurity Instrument wathowt {further demend and may
foreciose this Security Instrument by judicial proceeding. Lender shal) be entied w callect all expeises ancurred m pursuing the
remedics provided in this paragraph 17, including, but not fimited 1, reasonable auomeys’ fees and costs ofare evidence,

I8, Release, Upon payment of all sums secured by ts Security Instrument and termination ol Borrewaer's right ty oblan
Turther advances under the Contract, Lender shall release this Security Instrument without charge 10 Borrower. Borrower shall pay any
recordation costs.

19, Waiver of Homestead. Borrower waives all nght of bomestead exempuon in the Propenty.

20, Rehwhiltation Loan Agreement.  Borrower shall fulfifl all of Borrower's abligations under any home rehablitstion,
= mprovement, repair, or other Joan agreement which Borrower enters it with Lerder, Lender, at Lender’s option, may require
v Burrower 10 execute and deliver 1o Lender, in a form geceptable to Lender, an assignment of any rights, claims or defenses which
W Raorrower may have against partics who supply labor, materials or services in connection with mprovements made 1o the Property.

-
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. 2L Assignment of RvulUsN@ F El‘c llALm@ rower hereby wssigns o Lemde
iledh it wler p.mlp,rnrl'.

the rents ni Uw Property, prov Jorrower shill, prior 1o aceeleration hereol o shandonment ol the

+ Property, bave the nght to collect and tetun such rents as they beconie die pnd |m\.nh|v

Uron aicveleration ander paragraph B/ hereol or abandonment of the | raperty. bender shidk be entithed fo have oacce
..lppmnwd by o count o enter apen, tike possession of and manage the Property ad w collect the retis of the Propeny meludasg those
! opist due. Allrents collected by the receiver shall be apphicd TirsUio payment of the costs of manigement of the Property and coliection
of rents, meluding, but not limited to, receiver’s fees, preminoms en receiver's bonds and reasomable atomeys’ Tees, imd then 1o the

-, suens secured by this Mortgage, The recetver shall e Bable toacconm only for these rents actually received,

l

22, Optionut Provision{s},

REQUEST FOR NOTICE OF DEFAULY
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borower and Lender request the holdero! any mongage, deed of rust or ather encumbrance with i lien which has priority over
this Mortgags 10 give Notice o Lender, at B ar's acddress set forth on page one of this Mortgage, of any defauh under ihe superior
encumbrance and of any sale or other foreckosure z0uen,

IN WITNESS WHEREOL, I%nrmwu has execwied and acknowledges recsiptof pages 1 theaugh 6 of this Morgage.

v

MORRIS SPECTOR -Borrower Boerower

SBormwie “Borrower

STATE OF ILLINOILS, Fraunty ss:

L ROSE LAARVELD »a Notary Public an and for smd county siidstate, do hereby certily tha
MORRIS SPECTOR, A WIDOWER

personally knowt to me 10 be the same persongs) whose name(s) is subscribed 1o e Toregoing snsirnment, appeired
before me this day in person, and acknowltedged that ha signed and delivered the said mstrumezni is a Tree voluntary act,
for the uses and purposes thercin set (orth.

Giver under my hand and ofticial seal, this t!ay of  January , 1997

W - 2
s it Soarnih!
My Commission cxpires: J’.«l e L Fi e

|mnn|:a8-’;‘;|;;|w;.|‘ l' "*b' "'.lu T - N(}ley Puh"t.‘

mmm-lﬂ!

F\mu aret
Motary "™ : T
MyC')-n ARSI TR S
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BY SlGNNG BELOW, Borrower acoepts and agrees 0 the lerms and coveniis sontamed m pages 3 throngh 6 of this Securny
instrument,

Winesses: ?

s 7
¥ v —r
AL . ﬁ_
//I Y L ?(Jé{/ (Seal)

MORRIS SPRCT -Bormower

| -16-
Social Secarity Number 350 4820

Soxcial Security Nuniber

(Seai)
-Borrower

Social Secunty Number

(Scal)
-Bormower

Sucial Security Number

(Space Below This cae For Acknowledgmient)

This instrument was prepared by: After recording reguem i

LIBERTY FEDERAL SAVINGS RANK
€/0 Rose Laarveld

5700 N. Lincoln Ave.
Chicago, Il 60659
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