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BANKZONE
MORTGAGE

THIS MORTGAGE 15 MADE THIS DECEMBER 21,-1538,, betwoen NORMAN RIFKIND and CHARLOTTE J
RIFKIND, AS JOINT TENANTS, whose address is 1002 W CEDAR LN, ARLINGTON HEIGHTS, IL 80008
(referrad to below as "Grantor"); and Bank QOne, Clicago, A, whoso address is 311 South Arlington Heights
Road, Arlington Heights, iL 60005 (raferred to below as "Landar’),

GRANT OF MORTGAGE. For valuable consideration. Grantor mortgrges, wartants, and conveys to Lender nii ot
Grantor's nght, titln, ond intarest in aid to o follewing dasenbod rentpropety, togoathar with all - axisting o1
subsoguently arectod or aflixed buldmgs, Improvanonts and fixtures; sancoveimants (e dolinnd bolow); nit
tanant socurty doposts, utdity dapass aed sl procands ncludhing withan it iestetion prammony talude) of each
pohey of surance reiating to any of the dmprovar antg, the Personal Proparty Gi tho Real Proparty; ol ronts,
msues, profits, rovenuas, royaltios or othar Henohts of the improvaments, thae Paesanl Propenty or the Roal
Property, alt oasemants, cights of way, and nppurtondncens; oli wator, water rights, whtorcearsos and diteh rights
tncluding stock in utifines with dueh or strgaton rightal; and all other rights, royaltion, zod eofits rofating] to the
real property, mchuding without lmrtabon sil manards, od, gas, geathaanal ond similge mnteos, looated in COOK
County, State of lllinois [the "Real Property”}:

SEE ATTACHED

The Rea) Property or its nddross is commonly known ne 1002 W CEDAR LN, ARLINGTON HEIGHTS, IL 600086,
The Real Proporty tax :dentification number is 08 09-108-07.

Grantor presently assigns 10 Landar nlb of Grantor's right, tthy, and intarost in and to &) loasos of \he Proparty
and nfl Rants frovn the Praparty.  Inoaddition, Grantor gronts to Lander o Unitorm Commercinl Coda saturity
ntorast in the Parsonal Property and Ronts.,

DEFINITIONS. The following words shall Bave the foliowing maanmgs whon usedl i thin Mattgage. Torms not
otherwise dofinad i this Mortgage shall hava the mateenge attnbutad 1o such Isrnwm an the Unitorm Comneraiol
Cadea, Al ratarencos to dellar amounts shall mann nounts in lewtu! money of the Undod States of Amarncs,

Cradit Agreement, Tho words "Cradit Agroumom” maan the ravolving ine of credil ngroment dated
Dacembor 21, 1996, butwoun Londer and Srontor with a maximum credit imit of $246,800.00. togothr
with all renewnls of, oxtonsions of, moditications of, retinancings o), conrolidotions of, and substitutions for
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GRANTEE NAMES: APPLICATION NUMBER:
4510082148
Norman Lifkind
Charlotte J. Kitkind
PROPERTY ADDRESS:

1002 W Cedar Ln
Arlington Heights, 11 6005

Legal Description:

Lot 228 in Survey Ridge West Unit No.3; being a Subdivision of part
of the West %2 of Section 9, Township 41 Neith, Range 11 East of the
Third Principal Muridian, in the Village of Arfington Heights in Cook

County, [llinois,

DEC 16 'St @&ilh 804 648 31493 PAGE . 82
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Loan No {Continuad)

the Credit Agreemant. Tha matusity dote of the obligntions socurad by this Mortgage i Decomber 21,
2018. The interest rate undor the Credit Agraemnnt 18 a variablo intorest rate basad upon an index. Tho
index currently is B.250% por annum. The interost rate (o be applind to 1he outstending account balance
shall bo at a rate equal to the ndex, subject however to the following maximum e, Undar no
circumatancas shall the interest rato ho more than the Ingser of 19.800% por annum or tha maximum rete
allowar by applicabie law,

Grantor. The word “Grantor” moans NORMAN RIFKIND and CHARLOTTE J RIFKIND. The Grantor is 1ho
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without linitation, each and all ol the guarantors,
suretivs, and accommaodation parting i connoection with the indebtodnoss,

Indebtedners. The word “Indobledness” menns sl principsl and imerost payabla under tho Crodit
Agreament ans any amounts exponded or advanced by Lender to discharge obliyations ol Grantor or
expanses incurrad by Lendor 1o enforce obligations of Grantor undor this Mortgage, togathar with interast on
such amounts as provided in this Mortgape. Specifically, without limitation, this Mortgage sescures &
revolving line of cradit ko shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreemcar, but also ony future amounts which Lender may advance to Grantor under the
Credit Agraement within iwenty {20) years from the date of this Mortgage to the same extent as I such
future advance ware made as ! She date of the exacution of this Mortgage. The revolving line vf credit
obligatas Lender to make advances 70 Grantor 80 long aas Grantor compliss with all the terms of the Credit
Agresmant and Related Documents. -S:ch ardvances may be mads, repaid, and remade from time to time,
subject to the limitation that the total wristanding balance owing at any one time, not Including finance
charges on such balance at a fixed or vauztle rate or sum as provided in the Cradit Agreement, any
temporaty overages, other charges, and any amuunis expended or advanced as provided in thia paragraph,
shall not exceed the Credit Limit as providad in thz Credit Agreement. It is the intention of Grantor and
tander that this Mortgage secures the balance ouwisia;iding under the Cradit Agreement from time to time
from zero up to the Credit Limit as provided above and ary intermediate balance,

Mortgage. The word "Mortgage" maeans this Morlgage beiwaen Grantor snd Lender, and includes without
limitation all assignments and secuiily interest provisions relating *o-the Personal Property angd Renis. At no

time shall the principal amount of Indebtedness secursd by the Voripage, not including sums advanced to
protect the sacurity of the Mortgage, exceed the Credit Limit of $24%5.500.00.

Personal Property. The words "Personal Property” mean all equiprient. fixtures, and other articles of
perscnal property now or hereaftar owned by Grantor, and now or hereaftar attached or affixed to, or
located on, the Real Property; totisther with all accessions, paris, and additior's to. all replacoments of, and
all substitutions for, any of such property; and together with all proceeds (includirg without limitation all
insurance proceeds and refunds of premiums} trom any sale or other disposition of (2 Property.

Property. The word "Property" means collectively the Real Property and tha Personal Fruperty.

Real Property. The words "Real Property’ mean the property, interests and rights describud above in the
"Grant of Mortgage” section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, (S GIVEN TO SECURE (1 PAYMENT OF THE INDEBTEDNESS AND [2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiS MORTGAGE. THIS MORTGAGE |
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS ANI?%
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED?'-
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THISrj\
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: oy

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all Iy
amounts securad by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantot's possession and uss of
the Property shall be governed by the foliowing provisions:

Posseasion and Use. Untit in default, Granter may ramain in possession and control of and oparate and
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manage tha Ren! Proporty and colloct tha Rents,

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly porform all ropaire,
rep'acements, and Maintenance ncHssIry to prosurve s valuo.

Nulsance, Waste, Grantor shall not cause, condust or permit any nuissnce nor commit, parmit, or suttar any
stripping of or wasta on o1 to the Property or any portion of the Pm’wuy. Without limiting \ho genorality of
tho o.'nuoinf]. Grantor will not romove, of grant to any other party the right to remove, any limbar, minerols
lincluding o and gas), soil, grivol or rock products without the prior written connent of Lender.

DUE ON SALE - CONSENT B8Y LENDER. Lundor may, ntits option, duclaro immadiatoly dun ond payable all sums
socurad by this Mortgaga upon the sale of trangter, without tho Londor’s prior writhon zobsoint, of all or aivy puet
of the Real Property, or any intarnst in the Rual Proparty. A "salo or transfm” moans the convoyanca of Ronl
Property of any right, title or interast therain; whether lagal, banelicial or pauntablo; whether voluninry ae
mvoluntary: whethar by outnght sale, deach, instalimant sale contract, Innd cantract, contract lor deod, lonsohold
interast with a taenjreater than thrao (3) yoars, lotae option contract, or by salo, ussignmant, or trenstor ol any
henelicial intyrost 10707 to nny tond trust holdmy il to tha Ronl Property, or by any othor mothod of convaymce
ot Real Property intaeear. 1t any Grantor is o corporntion, partnership or limitsd liability company, “salo or
transfar” aiso ncludne aey change in ownorship of mora than twanty -five parcont 26%) of the voting stock,
partnership intarests of limuted liability compiny intoronts, as the case may by, ol Grantor. Hawovar, this option
shal) ot be exarcisod by Lended o such oxorcise 18 prohibitad by todorad law or by Hinois lew.

%AXES AND LIENS. The follevding provisions rolating to tho taxes and lony on tho Propurty oto o part of thiy
ortgage.

Payment. Grantor shall pay whon dua_tand in all avents priot to dolnquoncy) all tnxos, payroll thxoy, spocinl
taxas, dssossments, watar charges vid cower service charges lavied against or on account of the Proparty,
and shall pay when duc all claims fur wark done on or for services rebdored o maturinl furhishad to thy
Property. Grantor shall maintam the Propecty froo of all hens huving priotity over of oqual to tha intorest of
Londer unda: this Mortgoge, oxcupt for thedian of thxos and assessmonts not du,

:AROPERTY DAMAGE INSURANCE. Tho followirg provisions rolnting Lo inguring the Propaety aro o poart of this
ortgage.

Maintenance of Insurance. Grantor shall procuse nod maintain policies ol fire innurance with siandar
axtendad covarage andorsaments on a o splocanird basis far the tull msurable vehio  covering il
Improvirmants ot tho Real Praparty in nn amount sutlient 1o avorl applization of any comgurancy clouse,
and with a standard mortgages claugo s favor ot Laadony  Peltioy shall bo wntten by such insuronca
companies and in such form ns may bo ropsonnbly accopielie to Londoer,  Groabtor shall delivar to Londor
cartificates of coveragn from each insurar contaning o siipuiation that coverago will not bo cancullad or
dimtmishad without o minimum of tan (10) daya’ prior wittion paticy to Lm‘.:‘or and ot containing any
disciaimer of the msurar’s lability for feilure to give such netice, (Lach msuranen policy aiso shall inghudo an
andorsement provicing that coveraga in Tavor of Landue will net basavaaiend in any way by any acl, omisgion
or delault of Grantor or any other pargon.

Application of Proceeds. Grantar shail promptly notily Lendar of uny loss o2 damago 10 the Proparty.  Lendw
may maka prool of loss if Grantor lails 1o do a0 within lifteon {11) days of thu cusudlty. hathar or not
Lender's security (s umpaited, Lendar may, ai 18 elachion, spply tha procheds to the nnduction of the
Inclahtadnoss, paymant of any han alfocting the Property, or tha rostorstion nna ra.mir of the Propw ty,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgnca, or it any gction or
groceeding is commenced that would metarially afiect Londar’'s intorests in tho Propeity. cendor o Grantor's

ghall may, but shall not be requirad to, take any action that Lender deoms approprisie. Any amount thal
Lender exponds in 30 doing will besr intereat at the rate provided tor in the Credit Agrérmunt from the date
incurred or paid by Lander to the date of repayment by Grantor, Al such expanaos, o2 Lendur's option, will (a)
be payable on demand, (b) be addei to tho balence of tha credit lino and bo npportlunnfl an g and be payablo
with any installment payments to becoma due during eithor (i) the tarm of any applicablo nsurance policy, of
(i) tha remaiting term of the Cradit Ayraemant, of {c) be tronted as o balloon payment which will ba due and
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payable at the Credit Agreement’s maturity. This Mortgage also will socure payment ol theso amounts, The
rights provided for in this pnraé;rnph shall ba in addition to any other rights or any romadias to which Lander 1may

ba entitled on account of the detault. Any such action by Lender shali not be construod as curing the default 80
as to bar Lender from any remedy thit it ntherwise would have had,

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: {a) Grantor holds good and markatable Ulle ot record 1o tho Rool Property in
tee simple, free and clear of all fians and ancumbrances othar than those set forth in the Reg) Property 1"
descrintion or in any title insurance policy, tille report, or_tinal title opinion issued in favor of, and acceptod ¢
by, Lender in connecticn with this Mortgage, and (b} Grantor has the full right, power, and authority to X,
execute and daliver this Mortgage to Lender,

Defanse of Titla. Subject to the exception in the paragraph above, Grantor warrants and will foraver defond
the title tu the Property against the lawh! claims of all persons,

No Other Ligns. Grantor will not, without the prior written consent of Lender, creato, place, or permit to be
creatad or placed, or through any aci or failure to act, acquiesce in the placing ol, or allow to remain, any
mortgage, voluntary or involuntary lien, whather statutory, constitutional or contractual (axcept for a lien for
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ad valoram taxes on the Real Property which are not delinquent), sacurity interest, sncumbrance or charge,
against or covering the Property, or any part theraof, other than as permitied herein, regardiess it sama are
expressiy of otherwise subordinate to the lien or security intorest craated in this Mortgage, and ghould any
of the foregning becoms attached hereafter in any manner to any part of the Property without the prig
written consent of Lender, Grantor will cause the same to he promptly discharged and released.

FULL PERFORMANCE. If Grantor pays all the Indabtadnass when due, terminates the credit line account, and
otherwise performs all the abligations imposed upon Grantor under this Mortgage, Lender shall axecute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on tile evidencing Lender's security interast in the Ronts and the Parsenal Praperty. Grantor will pay,
if permitted by applicable law, any reasonable termination fue as determined by Lendar from time to tima. i,
however, paymant is made by Grantor, whather voluntarily or otharwise, or by fuarantor or by any third party,
on the Indebtedness and tharaafter Lender (s tarced to remit the amonnt of that payment {a) to Grantor's trustese
in bankruptey or to any similar person under any federal or state bankruptcy law of law for the ralief of detiars,
{b) by reason ot any judgment, decree of order of any court or admunistrative body having junisdiction over
Lendsr or any of Lander’s property, or (¢} by reason of any setlfement or CO!\\?FiﬁO ol any claim made by Lender
with any claimei_Lncluding without imiation Grantor), the Indebtedness shall be considarod unpaid lor the
purpose ol enforcemasnt of this Mortgage and this Mortgage shall continue to ba affertive or shall be reinsiated,
as the case may be/notwithstanding any cancellation of this Mortgage or of any note ot othes ingtrument of
agreament evidencing-ta-Indebledness and the Property will continue to sacure the amount repaid or racaovered
to the same extent ag’if.inat amount never had bean originally received by Lendar, and Grantor shall he hound
by any judgment, docrae, Diver, saftiemant or campromise relating 1o the Indebtedneas or to this Mortgage.

DEFAULT. Each of the following, at the option o! Lender, shall co
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RIGHTS AND REMEDIES ON DEFAULT. Upon the oceurrence of any Event pf Default and a1 any time theraaitar,
Lender, at its option, may exercise any one or more of the fallowing rights and ramedias, in addition to any other
rights or remedies provided by taw:

Accelerate indebtedness. Lender shali have the nght at its option without notice to Grantor to dectare the
entire Indebterness immediataly due and payable, including any prepaymant paenalty which Grantor would be
required to paw

UCC Remedies. ‘W th raspact to all or any part of the Personal Property, Lender shall have ail the rights and
remedies of a secvied party under the Uniform Commercial Coda.

Judicial Foreciosure Lerdar may obtain a judicial decree foreclosing Grantor’s intarest in all or any part of
the Property.

Deficiency Judgmant. If perminzd by applicable law, Lender may obtain a judgment for any deficiency

ramaining in the Indebitedness qus to Lender after application of all amounts received from tha exercise of
the rights providad in this section.

Other Remadies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreament or available at iaw or in equity.

Attorneys’ Fees; Expenses. In the event of foreclzsure of this Maortgage, Lender shall be antitled to recover
from Grantor attornays’ faes and aclus) disburiements necassarily incurred by Lendar in pursuing such

foreclosures,
MISCELLANEQUS PROVISIONS.

Applicable Law. This Mortgage has been deliverad to Lenda: £ accepted by Lender In the State of Hiinois,
This Mortgago shatl be governed by and construed in accordance v tha laws of the State of Hlinois,

Time Is of the Essance. Time is of the essence in tha parformance of thus Mortgage

Waiver of Homestead Exemption. Grantor hereby raleases and viaives all sights and bonelits cf the
hamestead axamption iaws of tha Stato of illinois as to all Indobtednoss capifad by this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

| A
ﬁd«'ff{/ﬁmu /%
X (/r(/“."" 6//("-'

CHARLOTTE JTIFKIN

INDIVIDUAL ACKNOWLEDGMENT

STATEOF = ‘oA - L

£) / (‘3\\ (( f\ ‘\’

COUNTY OF 66({'{*

On this day belore me, the undersigned Notary Public, personally appearad NORMAN RIFKIND and CHARLOTTE
J RIFKIND, to me known to be the individuals described/in and who executod the Mortgage, and acknowladged
that thay signed the Mortgage as their free and voluntary sct and doaed, lor the usoes and purposes 1herain
mentioned. f.'.,* a [r

. | N
Given under my ’(qnd and official seal this (Q( dayot o ) «C

By_ 7’ e Residingat —f.¢ Jﬁu. (bt /

‘ € SR A e e P
7T
|
Notary Public in and for the State of ( ¢

My commissian expir{n' % "FFICIALEEALY
Francls Ng
Notary Publle, Btata of [linoks

LASER PRO, Reg. U.S. Pat. & T. Seivices, Inc. All rights teeervad.
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