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MORTGAGE ,//fﬂ

THIS MORTGAOF bs madedhin’, 16TH day of JANUARY , 1997 , betwesn the Morigagor,
JOHN SHEAHAN AND MICHELE K. SHEAHAN, HUSBAND AND WIFE

Ly
-

(herein "Borrowet”), and the Mortgagee,
PRISM MORTGAGE COMPANY v
, a corporation organized Yad
cvishng under the faws of  THE STATE OF ILEANOIS . whuse adaross is
350 WEST HUBBARD-SUITE 222 :_3
CHICAGO, TLLINOIS 60610 (herein "Lendés™),
WHEREAS, Borrower i indebted (o Lender in the principal sun ol U.S. § 44,000.00 , which
ndebiesdness is evidenced by Borrower's note dated JANUARY .67, 1997 andd extensions and renewals
therea! therein “Note™, providing for monthly installments of principalawnd interest, with lhc balance of indebtediress, if not
sooper paid, due and payablz on FEBRUARY 1, 2022
TO SECURE to Lender the repayment of the indehtedness evidenced by theivate, with mtcresl thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to proeet e security of this Morigage; and the
performance of the covenants and agreements of Borrower herein contained, Borrowet does hereby moengase, prant and convey
to Lender the following described propeny located in the County of - COOK .

State of Nnuns:

“'H“ SOUTH 1/2 OF LOT 71 IN HRAFIELD'S LAWRENCE AVENUZ TERMINAL GARDENS
SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP «0 NORTH,
RANGE 13, BEAST OF THE THIRD PRINCIPAL MERIDIAN, AS PER FLA THEREOF

RECORDEID APRIL 4, 1917, AS DOCUMENT 6081529, IN COOK COUNTY, ILLINOIS.

Parceh 1D #
shich b the address of - 4531 NORTH MELVINA . CHICAGO ‘
{Sueerf [Ty

o 60630 120 Cadel herein "Propenty Address”): a
ILLINOIS SECOND MORTGAGE - 1/B0 - FNMA/FIALMC UNIFORM INSTRUMENT
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"I the event of loss, Norrower shall Five prompt setice to the insurance carrser and Lender. Lender may make prootd of loss
1 not makde premptly by Borrower.

11 the Property is abamuloned by Borrower, or if Barrower fails 1o respord to Lender within 30 diyvs from the date nolice 1s
matked by Lender 1o Borrower that the msurance careier offers 1o settle a clain for insuranee benetits, Lender 1 authanzed
collect aml apply the msuvanee preceeds o Lender’s optian either (o restaration ar repair of the Property or te the sums secured
by this Mortgage.

6. Preservition and Malntenance of Property: Lensehalds; Condominiwnst Planned Unit Developiments, Borrower
Shald keep the Property 1t good repair and shall not commit waste or permit impairment ov deteriration of the Property and
shalt comply with the provisions of any lease 1! s Morrgage s on a leaseholil. 1f this Morigage 1s on a umt in a condominum
ot planted wt development, Borrower shadl perferm all of Borrower's obligations under the declaration or covenants creating
or governing the condonnium of planied unit development, the by-taws and regulations of the condominium or planned unit
development, and constiuent documents,

7. Protection of Lender's Security. If Borrower fuils w0 perform the covenants and agreements contained in this
Mortgage, or i any 2ation or proceeding is commenced which materially aflects Lender's interest in the Property, then Lender,
al Lender's optiond upen notice 16 Berrower, may make such appearances, disburse such sums, including reasonable attorneys’
bevs, amd tike such actior-as 18 necessary (o pretect Lender's interest, I Lender required mortgage nserance as a condition of
making the loan secured by 2his Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement = such insurnge lerminites in accordance with Borrower's and Lender's written agreement or
appheable law,

Anv amoumts disbursed by Liender pursuant 1o this paragraph 7, with interest thereon, ai the Note rate, shall become
addutional indebtedness of Borrawer secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be pavable upon nolicr’ fzam Lender 10 Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender te incur any expease of take any iclion hercunder.

8. Inspectlon. Lender may make or cause to ve made reasonable enteies upon and inspections of the Property, provided
that Lender shall give Borrower nolice prior to aldy such inspection specifying reasonable cause therefor related w Lender's
interest i the Propenty

9. Condemunation, The procveds of any award o i tor damages, direct or consequential, 10 connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in licu of condemnation, ate hereby assigned
and shall be paid to Lender, subject (o the wrms of any mortgage;~leed of trust or vther security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Refeased; Forbearunce By Lender Not u Wabier. Extension of the time for payment or modification
of amortization of the sums secured by this Morigage granied by Lender 1o any successor in interest of Borrower shall nol
aperate 1 release, w any manner, the liablity of the ariginal Borrower and/ Sorrower's successors in interest. Lender shall not
he required 1o commence proceedings againsi such successor or refuse to edtend time for payment or otherwise maodify
amortization of the sums sccured by this Mortgage by reason of any demand miade oy the original Borrower and Borrower's
suceessors shinterest. Any forbearance by Lender in exercising any right or renicdy hercunder, or otherwise afforded by
apphieable law, shall not be a waiver of or preclude the exercise of any such right or remed;

11. Successors und Assigns Bound; Joint and Severul Linhility; Co-signers. The ¢ovenanis and agreements hewin
contained shall bind, and the rights hereunder shall inure 10, the respective successors and aasignz-af Lender and Borrower,
subject 1o the provisions of paragraph 16 hereol Al covenants and agreements of Borrower shall b. iaint and several. Any
Borrower who co-signs this Mortgage, bul does not execute the Note, (2) is co-signing this Mortgags orav-to moertgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is rot-personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree 16 extend, modify,
forbear, of make any other accommodations with regard to the terms of this Mongage or the Note without that Borrower's
consent and without releasing that Borrower or modilying this Mortgage as to that Borrower's interest in the Propenty.

12, Notice, Except for any notice required under applicable law to he given in another manner, () any notice 1o horrower
provided for i this Morigage shalh be given by delivering it or by mailing such notice by certified mail addressed o Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender ns provided herein, and (b) any
notice 10 Lender shall be given by certified mail t0 Lender's address stated herein or 1o such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed o have been
given to Borrower or Lender when given in the manner designated herein,

13, Governing Law; Severability. The state and local laws applicable o this Mongage shall be the laws of the
jurisdiction in which the Property 1s Jocated. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicis with applicable law, such conflici
shatl not affect other provisions of this Mortgage or the Note which can be given cffeet without the condlicting provision, and w
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REQUENT FOR NOTICE OF DEFAULTY
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF ‘TRUST

Borrawer and Lender request the hobder of any morgage, deed or st o aier encambimer with o lien which Tuw
prioniy aver s Muttgae 1o gve Notiee to Lender, af Lender's address set forth on page one of thiy Mortgage, ol iy detault
wides the supetior encumbrance and of any sale or other foreclosure acton

IN WITNESS WHEREOF, Borrower fas executed this Movtgage.

) Eh/a E/ﬂw ) (Seal)

‘3‘"“ A”AN , ‘ st et

% .
Y\A// f[‘ ‘\ “ g ﬂf : (Seal)

Ml WL “"AI {AN Huttowel

(Seah)

Ahtawer

_ASea)
[Honuwer
{'. h (Sign Origingd Only)
STNTE OF ILLINOIS, po County s:
I, A A
G Notry Public wamd tor said county and state do herebygsrtity that
JOHN ShEAHAN AND MICHELE K. SHEAHANHUSBAND AND WIKE

, Perseaaiivek pawn to me g0 be'the sine person(s) whose name(s)
subsenbad 1o the Toregoing istrurient, appeared before me this day in perarand acknowlgtiged iy The Y
sigied amd debvered the sad strument s THETR frev antt volunbary-act, for the uses agth purpgsey therein set forih,

Givers under my hand and official seal, s 16TH thay uf JAN M}Y /}f‘) f/ L
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