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[HIS MORTGNGE USecnrity Bistament™ s giver on JANUARY 13, 1607 The muorigngor i
VALENTIN SHELKOYV AND, VERA SHELLOV, HUSBAND AND WIFE

" Borrower™ b This Seeneity Tistroment e given o NORTHAMER [CAN MORTGAGE COMPANY

which is organi zed and existing under the laws of - pgEL AWARE L and whese
wldiess i 3883 AIRWAY DRIVE, SANTA ROSA, CA 98402 o

("Lendue”, Borrower owes Lender the principal sum of
ONE HUMNDRED SIXTY FIVE THOUSAND FIVE HUNDRED AND 00/10v

Diollars (LS $ 185 ,600.00 Vo Phis debtis evidenced by Borrower' s nte dated the same date as this Seenrity
Instrument ("Note”), which provides for monthly payments, with the full debt A1 o paid carlier, due and payable on
FEBRUARY 01, 2027 o Ihis Seeurity Instrument secures to Leeders (o) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of She Note; (b) the payment of ul)
other sume, with interest, advanced under paragraph 7 to protect the security of this Security Instrament; and (e}
the performance of Borrower’s covenants and agreements under this Security Instrumentapa the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Leader the fullowing deserived oroperty tocated in
COOK Connty, Hinois;
LOT 253 IN ROBBIN'S MEADOW LANE UNIT NUMBER 2, BEING A

SUBDIVISION IN THE NORTH 1/2 OF THE SOUTHWEST 1/4 OfF SECTION 13,

TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MEARIDIAN,

ACCORDING TO THE PLAT THEREOF REGISTERED IN THE REGISTRAR'S

OFFICE OF COOK COUNTY, ILLINGIS AS DOCUMENT 1821812,

SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF.
ot ey A e

W TIiL'h hl‘.l.‘\‘ ”\L‘ Elddrt’.‘i‘{ t:f 7442 CHURCHILL , MORTON GROVE (Strect. ('1[)’].
Hlinots 60053 (Zip Cado) {"Property Address™);
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POGETHER WEHEEE ot e improvements aow or herealier erected on the property, and all easemets,
appurtenances, and fistures now or heeealter a pact of the property, A replacements and additions shall also be covered
byt Becurity Instenmens, M of the foregoing is referred toin this Secority {nsteument as the "Property.”

RORROWER COVENANTS that Barrawer is lawFully sebsed of the estare hereby conveyed and has the right
mortgage, prant and convey the Property and that the Praperty is noencumbered, except for encumbrinices of record,
Barrower warrants and will defend geneeally the tithe s the Propeety against oli cloims and demands, subject o amy
encimbranees of record,

PHOS SECTURULY INSERU NN comBines unform covenants for aational vse and non aniform covenants with
fenited vartations by mrisdiction taconstitute o unifoem secaeity instriment covering veal peoperty,

UNTHFORMUOVENANTS, Borrovwer and Lender covenant and agree as follows:

1. Payment of Principat snd Interest; Prepayment and | ate Charges, Borrower shall promptly pry when due
the principal of sid interest on the debt evidenced By the Nare aud any peepayment and fnte charges due under the Note,

2, Punds For Taves and Insurunce. Subject ta applivable faw or toon written waiver by Lender, Doveawer shall
poy 10 ender on the day monthly payments age die ander e Nate, intit the Note tspaid in foll, aosam (" Fonds”) for:
fa) vearly tves and assessments which may attain priority over this Secority {osteument a5 a e on the Property; (b)
vearly Teaseholdaauments or grommnd rents on the Property, if any, (e} yearly hazaed o property insurinee premioms;
() vearly flood svavence premione, (Fany; (e} yenely mectgage snsorance premiums, (8 any s and (T3 any sims payable
by Barrower to Lender) in aeenrdunee with the provisions of paragraph 8, in liew of the pay meat of mortgage insirinee
preminme, These itemeane called “Pserow Bems” Lender may, st any time, collect aed bold Fuainds in g0 amount nor
to eveeed the maaimisyy anount o tender for g Tedeeally refated martgage loan may require for Borrower’s eserow
account upder the federn! Reai-Hatnte Setdement Peoceduces Aet of 9% as amended Trom time o ame, 1 USRS,
Nection M) et seg. (TRESPAT) unless another fnw that npplies to the Funds sers o lesser amaount, [Feo, Lender may,
atans bane, collect and hold Frads ioosn amount not to exceed the lesser amoeont, Lender may estimate the amonnt of
Funds die on the basis of euprent dilta s ressonable estimates of expenditures of future Bserow Tems or otherwise in
acenrdaier with spplicable taw,

Phe Funds shidl be held i an institnon iwhose deposits aee insored by o Tederal sgeney, inetrumentaling, o ety
Gactading bender, i1 ender i such an wstivazon) or i oany Fedeesd Tome Loan Bank . Lendes shadl apply the Fondsto
pay the Fserow Trems, Lender oy not chinrge Sinrrower for holdiog and applying the Punds, annnadly anndy zang the
cacros accatnt, o verifying the Baerow Tems, witess L ender pays Boreswer interest on the Ponds ad applicable law
permits Femfer to make such a charge. Howevee, Lepdar mny reguire Boreoswer o pay w one time charge for an
in-ependent real estate tuy reposting seevice twed by bebder' i conaection with this toan, unless applicabie v provides
otherwrie, bales an agreement i made or applicable las geguizes interest o be paid, Leader shall not be regnired to
piny Borrower auy interest or earniogs on the Funds, BoeeaWo sud Tender mny agree in witting, however, that interest
<hahl be paidd on the Bunds, T ender <hall give to Boreawer, wighpatsharge, snannund sceonnting of the Funds, <Jwswing
ceeditsand debits o the Punds snd the pugpese for which coch deod e the Funds waies mnde. Phe Funds are pledged e
adedicopai secoiity for all samessecured by this Security Tnsteument

If the Punds beld Wy 1 esder evceed the amounts permitted o be BERE 8y appheable fan, Fendee shull seconnt
Hoeroswes fur the exeess Fopds in nceordanee with the reguivements of appbicadle law, 1T the amount of the Frxins beld
b | ender atany time s pot sofficient topas the Fserow Tremes when doe, TeRaer may so sotify Barrower in writing,
and, it nich case Horewer shall pay to 3 ehder the smount pecessaey o make <p e deficieney, Borrower sholl make
up the deficieney i ao more tham tsebve monthly papments, st Lendee's sole disernfion

Upon pay ment in Tait of sl sume secured by thes Seevrity Instrment, ender siall promptly eefund o Roepowey
any Fronds held by Bender, 1, under parageaph 210 1 ender il acguire or selb the Prapeats, ender, prioe o the
acquisgting or sade of the Peaperty, shatt apply any Funds hedd by Lender at the time of degaidtion or sale nsoncredin
it the seos secueed by this Security Tnstrument,

1. Application of Payments, D nless applicable Taw provides otherwise, all puyments recelved by Lendes undes
paragraphs 1 and 2 shall be npplied: first wouny prepayment chacges due onder the Notey second, tamounis payahie
dhder paragraph 2 thicd, tointeeest due, fourth, to principal due; and fast, (o nny Tate charges doe under the Note, 7]

4. Chareges: Liens, Borrower shal) pay sl ties, isessments, chaeges, fines and smpositions atteibitble o the a}
I'roperty which may attsin priocity over this Security Dsteament, amd Seasehoid payments or ground eents, o any. @3
Boreower shall peey these obligetion:s in the manwes provided i pacagenph 2 o iF not paidd tn thut moanner, Bovrower §4
shall pay them sn time dicectly to the peson owed payment. Borrower shal) promptly fuenish to L ender ol nenices of - (A
amounts 10 be paid nnder this paragraph, 1 Borrower makes these payavents divectly, Borrower shall promptly furnisi &
to | ender eeceipts evidencing the puy ments, %

Borrower shall prompty discharge any lien whivh has proeity over Ons Seensity Inseetiment onles: Boprower: {a)
agrees in writing to the payment of the obligation secured by te lien it o manner acceptable o Fender; {b) contestsin
good faith the Bew by, or defends against enforcement of the lien in, fegal peocerdings which in the T ender's npinion
aperate to prevent the enforeement of the lien: or (¢ secures frany the hodder of the lien an agreement satisfuctory o
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| ender =ubordinaring the tien to this Security bnstroment, [T Lender determines that any part of the Property s subject
o a dien which may attain priority over this Seeurity Insteument, Lender may give Boreower a notice identifying the
lien. Horcower shall satisfy the lien or take one or moze of the actions set forth above within 10 dsys of the giving of
nofice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
the Property instred against loss by fiee, hazards included within the teem "extended coverage™ and any other hagards,
including Ploeds oe flooding, for which Lender requives insurance, This insueanee shall be mamtained in the amounts
and For the periods that Lendes teguires, The insurance carsier providing the insurance shall be chosen by Borrower
suhjecs 1o ] ender’s approval wiieh shall not be unreasonably withheld [T Borrower fails o maintain coverage deseribed
above Lender may, ar Lender's aption, abtain coverage to protect Lender's rights i the Praperty in accordanee with
paragraph 7.

Al tusurance policies and renewals shall be aeceptable to Lender and shall include o standard mortgage ciause.
Pender shall Lave the right wo hold the policies and renewals, IF Lender reguires, Boerower shadl promptly give to
i ender abl receipts of paid premiums and eenewal natices, [n the event of lose, Borrower shall give prompt notice 1o the
msurance carrier and Lender. Lender may make proof of loss iT not made promptly by Borrower,

Unless Lenddr and Borrower otherwise ngree in writing, insurance proceeds shall be applied torestorstion or repair
of the Property damaged, if the cestoration or cepaie is cconomically feasible and Lender’s security is not Tessened. 17 the
restoration or repair i4 nat ecopomically feasible or Lender's secority would be lessened, the insurance proceeds shall be
applicd to the sums secuied by this Sceurity Instrument, whether or not then due, with any escess paid o Borrower, I
Horrower shandons the Progenty, or does noi auswer within 30 days o notice from Lender that the insuranee carsier has
offered to seitde o clam, thep/Cender may eolleet the instrance proceeds, Fender may use the proceeds to repar or
restore the Property ar to pay siand secured by this Security Instrument, whether or not then due, The 30 day periad will
bepin when the notice is given,

Unless Lender and Boreower otbiersise agree in writing, any application of proceeds 1o principat shall not extend or
postpane the due date of the monthiy oadments referred to ia parageaphs Tand 2 or change the amaount of the payments,
[F under paragraph 21 the Property i acyiirec by Lender, Borrower's right to any insurance policies and proceeds
resulting Teom damage to the Praperty prior /i acguisition shall pass 1o Lender o the estent of the sumes secured by
this Security Instromentimmediately prior o thieaceuisition,

6. Occupancy, Preservation, MaintenancewrProtection of the Property; Borrower's Loan Application;
1 eascholds, Borrower shall accupy, establish, and use the=Reoperty as Borrower's principal residence within sisty days
after the execution of this Securiry Instrument and stall continue o oceupy the Property s Borrower's principal
residence for at least one year after the date of occupaney, infess [ender otherwise ngeees in writing, which consent shull
nat be unreasonably withleld, or unless extenustiog circumstancesexist which are beyond Borrower's control, Boreower
shalt not destroy, damage or impair the Property, allow the Proprty to deter orate, or commit waste on the Property.
Barrower shall be in default i any forfeiture actton or proceeding, woedther civil o criminal, is begun that in | ender's
gond farth judgment canld result in forfeiture of the Property or othoewisematerially impaie the Hen crented by this
Security Insteument or Lender's security interest. Borrower may cure goch i defandt and reinstite, as provided in
paragraph 18, by causing the action or proceeding 'o be dismissed with“oorling that, in Lendec’s good futh
determination, prectudes Taefeiture of the Borrower's interest in the Property ¢evthee material tmprirment of the lien
created by this Secority Instrument or Lender's security interest. Borrower shall alzabe in defsoleif Borrower, during
the loan applivation process, gave materially False or inaccurste information or satement: o Lender (or failed to
provide Bender with any matertal infformation} in connection with the Toan evidencen by the Note, including, bat not
limited o, renpesentations concerning Borrower's aceupaney of the Praperty as o principat residence, [F this Security
Instrnment i< on a leasehold, Boerowee shall comply with alt the provisions of the lease, I Basioies sequires fee title to
the Property, the feasehold and the fee tithe shall not merge unless Vender agrees to the merger inaeting,

7. Protection of Lender's Rightsin the Property. [f Boreower fuils to perform the covenimts and agreements
comtained in this Secority Instevment, or there is alegal proceeding that may significanidy affect Lentees rightsin the
Peaperts {such an a0 procerding in bankraptey, probate, for condemnpation ar forfeituee or 0 enforce lows or
repulations), then Dender may docand pay for whatever s necessary to peoteet the value of the Property and | ender's
rights e the Properts, Lenders nenons may include paying any sumea scenred by o hen which hns prioeity over ihis
Security [nsteument, sppearing i court, paying teasonable sttoroeys’ fees sud emtering on the Property 1o make repairs,
Although L ender may take sction under this paragraph 7, Lender does not have o dgo o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secused by this
Security fnstenment D nless Boerower and Legder agree 1o other termes of payment, these amounts shall bene imerest
feom the dite of dishussement st the Note eate and shall be payabte, with insterest, upon aotice from Leader 10 Boreower
regiiesting phyment,

8 Mortgege Insurance. 1T Eender requived martgage insueance as s condition of making the foa sceused by this
Security [rstrument, Borrower shall pay the premisms requieed 1o maintain the mortgage imsurance iy effeer, 1 forany
reason, the mortgage insurance voverage reqaired by Lendere Tapres or ceases o bein effect, Boreower shall pay the

Htemle /'J/,\S_’
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premivmes reguired o obtain coverage substantially cquivalent o the mortgage nsosswe previousty e effect, at g cosg
aubetantially cqoivalent to the cost o Boerower of the mortgage insurance previously ine effect, from an alternate
mortgage insurer approved by Lender, 10 substantislly cquivalent moctgage insiisnee coverage 5 ot avaiiable,
Borrower shall pay 1o Letder ench menih o som equal o one twellth of the yearly mortgage insuranee premium being
paidd by Borrower when the insorance coverage apsed or ceased to be o effect. Lender will avcept, tse and eetain these
payments as d loss reserye e dieo of mertgage dnsurinee, Loss reserve payments may no longer be required, at the
aption of L ender, H mortgage insaranee coverage (in the amannt wad for the period thar Lender sequires) provided by
an tnsueee approved by Lender again becomes avileble and s obtained, Baerower shall pay the preminms eeguired o
maintain mortgade insueanee i offect, oF to provide o boss ceseeve, unt) the requirement for mortgage insurance ends
e aceurdanee with any written ageeement betseen Boreower and Leader or applivable haw,

0. Inspection. Lender orits agent may make reasonable entries upon and inspeetions of the Property. Fender shull
give Borenwer notice at the tiave nf or prior wan inspection specifying reasonable citse For the mspedtion,

10, Condemnation, he proceeds of awy asasd or clm for damages, dicect o consequential, in connection with
any condemnation or other king of any part of e Peopeety, or for conveyanee in it of candemnation, are hereby
awtped and shall be paid 1o Leoder.

In the esepdofla totad taking of the Property, the proceeds shall e applied to the sums secored By this Secority
Hiteament, whetherar notthen due, with any eseess paid to Borrnwer, I the eveny of a partial taking of the roperty m
whivh the Fair macke vlue of the Property immedintely belore the taiking iz egual to o greaser than the amonnt of the
sums secured by s SeCuring nsteument immediately before the tking, unless Borrower and Leuder otherwise agree
in writiing, the sims seourdGa by tis Security lusteament shalh be reduced by the amount of the proceeds multiplied by
the following fraction: (u) thetazal amount of the sums secured immediately hefore the wking, divided by {b) the far
marke? value of the Properny iim/nediarely hefore the king, Any balance shall be patd w Boreower. In the event of o
partial taking of the Property in which-the fair market vatue of the Property immediately before the tahing is less than
the amonnt of the sums seenred imnesiiiely before ihe taking, unless Borrower and Lender otherwise agree 10 writing
or unless applicable law otherwise provides, the procends shall be applied w the sums seeured by this Seearity
lastrument whether or not the sums wee then due,

IF the Peoperty is abandoned by Boreowe?, de i, after notive by Lender ta Basrower that the condemnor offers to
make an award or settle a claim for damages, bocrower fails 1o respond 1o Lender within 30 days afier the date the
notice tgiven, Lender is authari zed to collect and apmiy the proceeds, at its option, either to restoration e repein of the
Praperty or o the sums secured by this Seenrity Insteumentywhether or notihen due.

Unless bender and Borrower otherwise agree in weidng say application of proveeds to principal shall not extend or
postpone the die date of the monthly payments referred e in paragraphs T and 2 or change the amount of suh
paymenis.

t. Borrower Not Released: Forbearance By Lender Mot scWaiver, Estension o the time for payment or
madification of amortization of the sums secured by this Securintosteument granted by Lender 1o any siccessor in
interest of Borrower <hall not operate o release the Tability of Gie orisical Borrower or Boreower's stceessors in
interest, Lender shall not be regoired 1o commenee proceedings againstany suceessoy inanterest o reluse to extend
time for payment or otherwise modify amoetizaton of the sums seeured byadas Security lasteument by reason of any
demand made by the original Borrower or Bogrower's suceessors in interest. S fosbearance by Lender in exescising
any right or remedy shall not be a waiver of or prechude the exercise of any right ordeanedy.

12, Successors and Assigns Bound; Joint and Several Liability, Co-signers. The covenants and agreements
of this Security lnstrument shall bind and benefit the sueeessors and assiges of Lender ssadBorrower, subject to the
peevisions of paragraph 17, Borrower's vovenants and agreements shall be joint and severald Ang Hoerower who co signs
this Security Instrument biit does not execute the Note: {a) ks cosigning this Secuvity Instrumaat only 10 martgage,
grant and convey that Boreower™s interest in the Propeety under the terms of this Secority” Ligtaument; (b} is oot
persanally obligated to pay Me sums secueed by this Security Insteument; snd {0} wgrees that Ler'cn and any other
Borrower may agree to eitend, modify, forbear or make any sceommadations with regard 1o the teris of this Security
Instrument or the Note witheut that Borrower's comsent,

13. Loan Charges. If the toan seeoced by this Secority Instrument is subject 1 law which sets maximum lnmw
charges, and that law is finatly interpreted o that the inteeest or other foan charges collected or 1o e collected ind
connection with the foan exceed the peemitted Himis, then: {aj any such loas charge shall be reduced by the amount
necessary o redtce the change 1o the permitted Hmit wnd (b)) any sums already collected from Borrower which 74
esceeded permitted limits will be refunded 10 Borrower. Lendee moy choose to make this cefund by redicing the g8
principai owed under the Note or by making o divect pay ment 1o Borrower, If 4 refund reduces principal, the reduction @
witl Be treated as o partial prepayment without any prepayment charge onder the Note,

14. Notives, Any noter o Borrower provided Tor in this Security lastrument shall be given by delivering it or by %
matling 1t by fieat class mail vntess applicsMe law reguires vse of another meihod. The sotive shall be directed to the
Property Address or amy other address Borrower designates by notice to Lender, Any notice to Lender shald be given by

mnune /‘[{J‘:
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fiest e marl to ] ender’s sddeess stated berein ar any ather sddress Lender dedgnates by nntice o Borrower, Any
fnotice peoyided foran this Secortty frstenment shall be deemes) to hinve been given o Doreower or Lender when given as
provoaded o thes paragraph.

1%, Governing Law: Severability, Mus Secareity asteament shiad) be governed by federal Tnw and e diw of the
jerisdiction i which the Propeety s Tocatea, fn the event thitany provision or e of this Secority Insteament or the
Note conflicts with applicable law, such conflice shall not affect other provisions of this Secarity Tnsteumientor the Note
which ean be given effeetwithont the conflicting pravison, o thieend the provisions of this Security Instrumentand she
Noteare declhired tirhe ey erahle

16, Borrower's Copy . Barrower shall be given aay conformedenpy of the Note and of this Security Tnatrument.

17. Cransfer of the Praperty or a Beaelcigt nterest in Borrower, 18l ar any part of the Property or ang
intereat in s old oe transfereed (o i s benghcta] interest s Borrower tesold or teansferred and Barrower s not o
natiral person) withont D endee's prior weitter consent, Dender may, at its option, require immedinte pay ment in full of
all sume vecured by his Secueiny Insteament, However, this option shiadl nor be exercised by Tender i exervise in
prohibited by federal B s of the date of this Security hsteument,

1 eder exercioes tesoption, | ender shalt give Borgowes sotice of acceboration. The notice shall provide o periead
of not Jes than Wala s from the date the notee i detivered ar mailea within whivh Bareawer must pay all sume seconed
by thas Securaty [istessent, if Borrower fails to pay these sums prior 1o the expirntion of this period, T ender may snvoke
any remedies permittdd Dy this Securiny Instewment withont further nonice oe demand on Boerower,

I8, Boreowee's Kigh! to Reinstate, 1 Boreawer moets certain conditions, Borrower shall have the pight 1o lave
enforcement of this Secuntd dstrument discantinued st any time prior to the eartier ol (o) § daya (oe soch other peeiod
as applicable law may spectfydorgeinstatement) before wale of the Praperty pursuint o any power of sale contsined in
ihis Security Tosteument; or (0] cotey of o judgment enforving this Security nstrament, Those conditions are thay
Boreawer: (a) pave L ender afl staesshich thea wonld be due onder this Secueity Insteament and the Note as i no
acceleration had oecurred; (h) cuces asd ettt ol any other covenants or agreements: {0} pays all espenses incuered o
enforcing this Secoeity [nstroment, includiog, But aot iimated 1, reasonable stiorneys” feess and (dY takes such action s
Pender may reasonably sequure 1o esiee tead the Ben of this Security fstroment, Lender™s rights in the Property and
Borrower™s obligation topay the stims secueed wahis Seewrivy bistrament shall continne onehanged. Upon reinstatement
by Burrower, this Security steumentand the oblussiam seeured herebs shall reminin fully effective asif noaceeleration
had ocenrred. However, this eight ta eeinstate shald nogapphy in the case of secelerstion under paeagraph 17,

1% Saile of Note; Change of Logn Seevicer, Phe o or a pactial interest in the Note (together with this Security
Instrument) may be sold one or mare Gmes without prineasadee to Horrower, A saie may resoltin a change in the eatity
{haown s the "Loan Servicer™) that callects monthly paymeitdoe ander the Note and tids Secarity Instrument, Theee
s may be one or more chaiges af the Foan Seevicer unrelaced oo sale of the Nete, I there is @ change of the Loan
Servicer, Horrower will be given written sotice of the change in aceorannee with paragraph 14 above and applicable law,
The notice will state the name and address of the mes T oan Servicer ardadie address to which paymenis should be made,
[he notice will alsercontain any othes informativg feguired by applicable o,

20, Uazerdous Substunces, Borrawer shall not cause e permit thepresence, use, disposal, storage, or relense of
any Hazardous Substances oo ar in the Property, Borrower shislh not do, noraltes_anyone else todo, anything affecting
the Property that is i vielation of any Foviconmentat Faw. The preceding two senteaces shiall not apply 1o the presence,
tse, or storage on the Propeety of small gouantities of Hazirdons Substances 1t are: generally recogmzed o be
appropriate to normal residentind uses sad o maintenanee of the Property.

Horroser shall promptly give Lender weitten notice of any investigation, claim, demead, tnwsoit or other action by
any governmental or regulatory ageney o private party mvoiving the Property and aisy” Bazardous Substance or
Fivironmental Faw of which Boerower has actoal knowledge. I Borrower Tearns, or s netificd yvany governmental or
regilatory anthority, that any remuoval e other remediation of any Hazardons Substance affecting the Prapeety is
necessary, Borrower shall promptly take s necessary remedinl actions in accordance with Envieonmdnia! Law,

As sed in tus parsgeaph K, " Hazaedous Substances™ are those samstances defined as tovic or hazardous substapees
by Environmental Law and the following substances: gasaline, kerosene, other flammable or tovie petroleum producis,
tovic pesticides and heedicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosetive
materials, Ax used it this paeagraph 20, "Environmental Faw™ means federal Taws and laws of the jueisdictian where !hﬂw
Property s located that relate to health, safety or enviconmental protection, a)

NON UNIFORMOCOVENANTS, Borrower and Lender Turther covenant and agree us Tallows:

21, Acceleration, Remedivs, Lender shall give notice to Borrower prior to acceleration following (8
Harrower's breach of any covenant or agreement in this Security lastrument{but not prior to accelecstion {9
under paragraph |7 unless applicable law provides otherwise). The notice shall specify: {a} the default; {b) the
action required to cure the default; {¢) a date, not less than 30 days from the date the notice is given to @
Borrower, by which the defsuit must be cured; and {d) that failure to cure the default on ae befare the date &

v
Initip it ,K"S.L

@, - BHIL) w0z Form 3074 9/%0




UNOFFICIAL COPY

specificd i the notice may resoltin aceclerution of the suma secired by this Seeurity Insteament, foreclosure by judicial
praveeding and sale of the Peoperty The noatice shall Teether inform Borrower of the right to reinstate after acceleration
and the right o assert in the Foreclosure proceeding the non existence of g defanlter any other defense of Borrower 1o
aceeterition wnd foreclosure, (i the defaultis notcared on or befare the date speeified in the notive, Lender, ot itsuption,
muay require tmvmedisie ppyment in full of ol sums secired by this huulru; nstrnment withaut further demand s
may forechise this Secvrity Instroment by judicin! proceeding, Lender shall be entitled w eollect ol expenses ineureed i
pocatng e cemudies prosided 1o this paesgraph 21, includiog, but not Emited v, reasonable artorneys” fees and cnts

of fl[‘c t\ idenes,
2. Relegse, Upon payment of a)l sims seeored by this Security Instrument, Lender shall relewse this Securit

Ins trumvnt to Borrower. Boreower shall pay ang recordation costs. Lender may charge Buerower a fee for releasing his
Security Instrament, but anly (F the fee s pard tooa thisd party Tor services rendered and the charging of the Tee is

ptlmnmlmulnr apphicable Liv
23 Waiver of Homestead. Naerower waivesalt eight of homesiend exemphng i the Properts,

24, Riders ta this Security Instrument, Hone or more sidersare execoted by Borrower and secopded wgether
with this Securty Instrument, the cosenants and agreements of each stich rider shall be incorparated intn and shad!
amend and supelament the covenants and agreements of this Security fostrument as 38 the rider(s) were s part of this
security instromenta U heck applicable box(es) ]

LR Adjustable Raw Bider L Canduminiom Rider 1 i L4 Family Rider
[Graduared Pavinea s Ridee [ ! Planned Uit Development Rider | Biweek!y ayment Ridey
L Halloon Ridee | JRate Improvement Rider L 1 Second Home Kider
VA Rider | TOther(s) tapecity

BY SIGNING BELOW, Borrower aceeote and agrees o the terms and covenants contained in this Seeurity
frerrument and i any sides(s) executed by Gortower and recorded with it
Wirnesues, ) , | r, y ‘
X '/z/c.. LN s (Neal)
VALENTIN SHELKOV Morrowor

[/F (47 JA; /2 (o (Seal)

V!A‘ .HILKOV -“urfn\\ wr

(Seal) {Newt)

'Hurrlls\ur -“nfrn\\pr
NEATEOF T LINOLS, co&p( Uity 3w

}\\ r ’ ’ f ‘N
T “‘D Ly AU S0 Notary Pablic i and fore said Coenty and stnte do heyelyy
vertfy that - vALENTIN SHELKOV, VERA SHE|KOV

cpersenndly known oo me (o be the snme person{s) whone
name () subscribed to the foregeing insirument, appeared hcvfuw me thisduy in person, and acknowledged i
signed and delivered lhv suid nstrument as free and votuntery net, Tor the e and porpones

therein set forth y)\_

Crven nnder my bamd and officind seal, thix \ Jny of
My Commussion I spires: |
Nutary Pabine -~

W e POy r, £
ﬁ Bl 5 o of 11¢¥)
] taty 1} L}

RALI TR BTN [T
foeg
ooc..........‘.l...'l. Y10 KL

*
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ADIUSTABLE RATE RIDER

(1 Year Treasury Index - Kate Caps)

FHIS ADJUSTAREE RAVE RIDER s made tns 13TH dsyol  JANUARY
1997 cand 1s ineorporated inte and shall by deemed to amend and \upplnmu\t the Mortgage, eed n!‘
Frost or Seeurity: Deed (the "Seeurity Insteament”) of the same date given by the undersigned (the
"Horeower”) tosecues Borrower’s Mdjustabe Rate Note (the *Note™) 1o
NORTH AMERICAN MORTGAGE COMPANY o .
{(the "Lender™ ) of the same date and covering the property described in the Security Instrument and located
K1M

7442 CHURCHILL

MORTON GROVE, 1L 60063
[Proporty Adidres]

THE NOTe CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANC 7 MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADREVONAL COVENANISIn addition 1o the covenants and agreements made in the Security
[nstrument, Borrower and Lendes Surtier covenant and agree as folfow s

A INTERESTRATE ANDMONTHL CEAYMENT CHANGES
Lhe Note provides for aninitial interestrate of g.600 . The Note provides for
changes in the ieterest cate and the monthly pay enis, as follows:

4 INTERESTRATE ANDMONTHLEY PAYNMT NV ECHANGES

(A} Change Dates

Vhe interest rate Twill pay may change on the first day’of FEBRUARY YT I LR L)
that duy every {20 month thereafter, Bach date on which m-interest rate conld change is called o "Change
Date.”

{B) The Indey

Beginning with the firat Change Drate, my interest rate will be Sasedon an Index. The “Index” s the
weekly average vield on United States Freasvry seenrities adpisted ooa cosdtas matority of 1 year, as made
available by the Pedeeal Reseeve Board, The most recent Tndex Figure availible g of the date 45 days before
ench Ehange Date is called the "Cuorrent Jndey.”

If the Tndey is no Jonger avialable, 1he Nate Holder will cioese o new Deles s hich s bused apon
comparable information. Phe Note Holder will give me aotice of thischoice,

(C) Calculation of Changes

Hefore cach Chiange Date, the Note Helder wilt caleolate my new interest ente by sdding
THREE AND 12871000 peremage painiis) { 3.126 o) o the
Cuerent [ndes. The Noae Holder will then sonnd the result of this sddition o the neaeest one cighth of one
percentage point (012570, Subject 1o the limits stated in Seetion 4013 beiow, this rounded amount will e
my e toterest rate sntil the nextChange Date,
MULTISTATE ADJUSTABLE HATE RIDEH-ARM -7 -Singia Fanuly- Fannis Mae/Fraddie Mac Uniterm Instrument
m Pege Vet //"S Farm 1%11 3/K6
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Phe Note Holder will then determine the amaonnt of the monghly payinent thst would be sufficient to
repay themmpaid principal that Tam especied to owe st the Change Date i falton the Marurity Dareat my new
titterest rate an substantially cqual payments The reate of this cafeulntion will be the new amonnt of my
monthly pay ment,

{D) Limits on Interes) Rate Changes

he tnterest eate L cequired topay atthe Giest Chapge Date will son be grenter than 8 600
oF fes than 4 600 G Thereafter, my interest rate with never be incrensed o decreased on
any single Change Date by more tha s o pereentage points {20%) from the rate of interest §hiave been paying
for the preceding twetve muonths, My tnterest rate will never be geeater than 12,600 .

(1) Effective Date of Changes

My new interest rare witl become effective on cach Change Date, 1 will pay she amount of my new
manthiy payiment beginning on the first monthly pay ment dute after the Change Date unl the smount of my
manthi payment changes sgiin,

{€) Sotice of Changes

Phie SoreHolder will deliver or mail to me a notice of any changes in my interestrate and the smount of
my monihlyrayment before the effective date of any change, 'f'hv notice witl include infurmation reguired by
faw to be pivedime and abso the title and tefephone sumber of o peesan who will answer sy question may have
regacding the notive:

B TRANSFER OV TAHE PROPERTY OR A BENEFICIALINTEREST IN BORROWER
U niform Covenant Pop the Security Instrnment is amended 10 read ns follows:

Transfer of the Prapesty or a Benelicial Interest in Boreawer, 1 all or any part of the Property or
any interest in it s sold oc fwsferred {or i a beneficial interest in Borrower is sold or transferred and
Horeawer is nor a patural persond without Lender's peior written consent, Lender may, at (s aption, reguoise
tmenediate paymentin full of all fums seeured by this Security Insteument, However, this aption shall not be
evervised by Lender i exercise is profobited by Tederal law as of the date of this Seeurity Instrument. Londer
also shall aotexercise this option if: (a7 Bartower causes to be submitted 10 Lender information regiired by
Lender tevevaluate the intended transferee »<iF o new loan were being made 1o the transferec; and (b) Lender
reasonably determines that Lender’s secority willaot be impatred by the Joan assumption and thet the risk of
breach of any covenant or sgeeement in thisSecrity Instenment is acceptable to Lender.

Tothe extent permitted by applicable faw, Fepder may ciharge o rensonable fee as u condition 1o Fender's
consent te the loan assumption Lender may also regraee the transferee 1o sign an assumption agreement that is
aeceptable to Lender and that obligates the transferee toiespall the promises and agreements madu i the Note
and ani this Secority Instrument. Borrower will continueqe ve obligated under the Note and this Securiny
lnsteumentunless Lendet releases Borrower i writing,

IF Lender exercises the aption to reguire tmmedinte payment ssefoll, Fender shall give Borrower notice of
aveeleration. The notice shali provide a peeiod of net Tess than 30 ays fram the date the notice i delivered or
matled within which Boreower must pay all sums secured by this Secirssy: Instrument, If Borcower Tails to pay
these sums prior to the expiration of this pesiod, Lemder may invoke any semedies permitted by this Seeurity
[nsteoment without further notice or demand on Borrower,

(174
N

BY SIGNING BELOW, Borrower accepts and ageees 1o the terms and covenants contained in this
Mdjustahle Rate Rider,

= / -
/C-? ‘:2 ’tz’é (" . ’j%,' /4@, B vy ‘SL‘H”

VALENTIN SHELKOV Morrower

22 She Lo s

VERA SHELXOV Harrawer

{Seal)
Horpowor G
{Seal}

Hurrower
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