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American National Bank
MORTGAGE

THIS MORTGAGE 1S DATED DECEMBER 23, 1996, betweeis American National Bank & Trust Company of
Chicago, U/T/A # 122452-05 did 12-23-96, whose address is 33-inarth LaSalle Street, Chicago, IL 60690
{reterred to below as "Grantor"); and American National Bank & Trusl Co. of Chicage, whose address is 33 N
LaSalle Street, Chicago, IL 60690 {referred to below as "Lender").

GRANT OF MORTGAGE. For vaiuable consideration, Grantor not personzily but as Trustee under the
provisions of a deed or deeds in frust duly recosded and delivered to Grantor pursuant to a Trust Agreement
dated December 23, 1996 and known as 122452-05, morigages and conveys to “-ener all of Grantor's right,
title, and interest in and to the following described real property, together with all existing i subsequently erected
or affixed buildings, improvements and fixtures; all easements, rights of way, and appurteizaces; all water, water
rights, watesrcourses and ditch rights {including stock in utilities with ditch or irrigation righter; and all other rights,
rayalties, and profits relating to the real property, including without fimitation all minerals, oil, cas, gesthermal and
similar matters, located In Cook County, State of llinois (the "Heal Property"):

See Attached Exhibit "A"

The Real Property or its address is commonly known as 2310, 2316 & 2416 Thayer, Evanston, IL 60201. Th
Real Property 1ax identification number is 05-34~315-030-0000, 05-34-315-032~-0000 & 05-34~315-003-0000.

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to all leases of the Property and"I
all Rents frorn the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest ir&-

the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to stch terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means American Natlonal Bank & Trust Company of Chicago, U/T/A 4

BOX 333-CT1

<L
S
&1
)




12-23-1898

UNOFF|GIAL COPY .,

(Continued)

2
b
R
%
L

122452-05 did 12-23-96, Trustee under that cerlain Trusi Agreement dated December 23, 1996 and
known as 122452-05. The Grantor is the mortgagor under this Mortgage.

Guarantor, The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, faciiities, additions,
replacerments and other construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage-. Specirically, without limitation, this Morlgage secures a revolving line of credit and shall
secure not only the amount which Lender has presently advanced to Granior under the Note, but also
any future amovind which Lender may advance to Grantor under the Nole within twenty (20) years from
the date of this mri1cage to the same extent as if such fulure advance were made as of the date of the
execution of this Mor'gege. Under this revolving line of credit, Lender may make advances to Grantor so
long as Grantor complies with all the terms of the Nete and Related Documents. At no time shall the
principal amount of Indebie’ress secured by the Mortgage, not including sums advanced o protect the
security of the Morlgage, exceed §1,500,000.00,

Lender. The word "Lender” me2:ts American National Bank & Trust Co. ¢f Chicago, its successors and
assigns. The Lender is the mortgagee unc2r this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interes( provisions relating to the Personal Property and Rents,

Note. The word "Note" means the promissory note-ar credit agreement dated December 23, 1996, in the
original principal amount of $750,000.02 from Grar.tor 10 Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement,
The interest rale on the Note is a variable interest rate baser-upon an index. The index currently is B.250%
per annum. The Interest rate to be applied to the unpaid princical balance of this Mortgage shall be at a rate
equal to the Index, resulting in an initial rate of 8.250% per annurqi, NOTICE: Under no circumstances shali
the interest rate on this Morigage be more than the maximum rate (llowed b _?Eplicable law. The maturit
ﬂ?%% ﬁé EEQ“SR #T%rtgage is April 30, 1998, NOTICE TO GRANTOR: TH¢ N CONTAINS A VARIAE

Personal Property. The words "Personal Property” mean all equipment, Zotures, and other articies of
ersonal property now or hereafter owned by Grantor, and now or hereafter :itached or affixed to the Real
roperty; together with all accessions, paris, and additions to, all replacements of,.and all substitutions for, any

of such propenty, and together with all proceeds (including without limitation an insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Properny.
Real Property. The words "Real Property” mean the property, interests and righis descrio=d above in the
"Grant of Morigage” section.

Related Documents. The wnrds "Related Documents” mean and include without limitation aN promissory
notes, credit eggreements. loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shail pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

T . ¢
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under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until In default, Granior may remain in possession and control of and operate and
manage the Property'and collect the Rents from the Froperty.

Duty 1o Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary o preserve its value.

Hazardous Substances. The terms "hazardous wasle,” "hazardous substance,” "disposal,” "release," and
"threatened release” as used_in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, ‘as amended, 42 U.8.C.
Section 9601, et seq. ﬁCERCLA"). the Superfund Ame_ndments and Heauthorization Act of 1986, Pub. L. No.
99-499 (*SARA"), the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Cunservation and Recovery Act, 42 U.S.C. Section 6907, et Seﬂi' or other applicable state or Federal laws,
rules, or regrictions adopted pursuant to any of the foregoing.  The terms "hazardous waste” and “hazardous
substance® sha| aiso inciude, without limitation, ?etroleum and petroleurn by-products or any fraction thereof
and ashestos. -Granlor represants and warrants 10 Lender that: (a) During the peried of Grantor's ownership
o! the Property, there has been no use, peneration, manufacture, storage, treatment, disposal, release or
threatened releasc o' any hazardous waste or substance by any person on, under, aboul or from the Property;
(b) Grantor has nu knrwledge of, or reason to believe thai there has been, except as previously disclosed to
and acknowledged bty Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened roiezse of any hazardous waste Or substance on, under, about or from the Property by
any prior owners or occupants of the Property or (i} any actual or threatened litigation or claims of any kind
by any person relating tc-such matters; and {(c) Except as previously disciosed to and acknowledged by
Lender in writing, (i} neither Gran'or_nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, siore, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property <! (if) any such activity shall be conducted in compliance with all
applicable federal, state, and local 1aws, reguiations and ordinances, mcludlgg without limitation those laws,
regulations, and ordinances described zoove. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and-1=3's, at Grantor's expense, as Lender may deem appropriale 10
determine compliance of the Property witl #1i5 section of the Mortgage. Any inspections or iests made by
Lender shall be for Lender's purposes only ard shall not be construed to create any responsibility or tiability
on the part of Lender to Grantor or 1o any other pzison. The representations and warranties contained herein
are based on _Grantor's due diligence ‘in inves'igating the Property for hazardous waste and hazardous
substances. Grantor hereby (a} releases and waives any fulure claims against Lender for indemnity or
contribution in the event Grantor becomes liable for-cizanup or other costs under any such faws, and (b}
agrees to indernify and hold harmless Lender agansany and all claims, losses, liabilities, damanes,
Fe_naines_. and expenses which Lender may directly or indiretly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any us:2, generatian, manufacture, storage, disposal,
release or threatened release occurring prior to Grantof's awnerenip or interest in the Property, whether or not
the same was or should have bgen known to Grantor. The piovisions of this section of the Mortgage
including the obh%athn to indlemnify, shall survive the payment o/ the ‘ndebtedness and the satisfaction an

reconveyance of the lien of this Morigage and shall not be aifectea hy Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisancz nor commit, permit, or sutfer any
stripping of or waste an or to the Property or any portion of the Property, Witheut limiting the generality of the
loregoing. Grantor will nct ramove, or Erant 10 any other party the rvight to remove, any timber, minerals
{inclding oil and gas), soil, gravel or rock products without the prior written consent ui Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements fom the Real Property
without the prior written consent of Lender. As a condition 1o the removal of any Imgrrveiments, Lender ma%
require Grantor t0 make arrangements saiisfactory 1o Lender 10 replace sucn mprovements wit
Improvements of at least equal value,

Lender's Right to iZmter. Lender and its agents and representatives may enter upon the Reai Propenty at afl -
reasonable fimes 1o attend to Lender's inlerests and to inspect the Property for purposes ol Grantar's .
compliance with the terms and conditicns of this Mortgage. yT.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and a}
regulations, now or hereatter in eftect, of all governmental authorities applicable to the use or occupancy of the' roy
Property, including without iimitation, the Americans With Disabilities Act. Grantor may contest in good faith '
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate E’\
appeals, so long a5 Grantor has natified Lender in writing priar to doing 50 and so long as, in ender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor 10 post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor (eave unattended the Prapenty. Grantor shali do all P
other acts, in addiiion to thcse acts set forth above in this section, which from the character and use of the
Property are reasopably necessary 1o protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transter, without the Lender's prier written consent, of alf or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
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Properly or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, coniract for deed, leasehold
interest with a term greater than three (3} years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. [t any Grantor is a corporation, parinership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Mlincis jaw.
l’\fﬂAﬁES AND LIENS. The following provisions relating to the taxes and liens on the Property are a pan of this
ortgage.
Faymenl, Grantor shall pay when due (and in all events prior to dgelinquencyg all taxes, payroll taxes, speciai
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pavwhen due ail claims for work done on or for services rendered or material furnished to the
Property. Cianior shall maintain the Property free of all liens having priority over or egual to the interest of
Lender under iris Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the fcucving paragraph.

Rl'ﬂqht To Contest. -Grintor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the c.!ination to pay, 50 long as Lender’s interest in the Property is not AeoFardrzgd. If & lien
arises or is filed as a resiii-of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, it a
lien is filed, within fifleen {15} days atter Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit-with Lender cash or a sufficient corporate surety bond “or other security
satisfactory to Lender in an amouri sufficient to discharge the lien é;ius any costs and attorneys’ fees or other
charges that could accrue as a resu't of a foreclosure or sale under the dien. In any contest, Grantor shall
defend itself and Lender and shal! satistv any adverse judgment before enforcement against the Property.
Grantor_shall name Lender as an rddional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upor-asimand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the aspropriate governmental official to deliver 1o Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at l>ast fifteen {15) days before any work is commenced,
any services are furnished, or any materials are supﬁ::ed ta the Property, if any mechanic's lien, materiaimen'’s
lien, or other lien couid be asseried on account of the viorx. services, Or materials. Grantor wn'l'l upon request
of Lender furnish to Lender advance assurances satisfactcry 0 Lender that Grantor can and will pay the cost
of such improvements.

E!RRPERTY DAMAGE INSURANCE. The following provisions relat’ig to insuring the Property are a part of this

ortgage.

Maintenance of Insurance, Grantor shall procure and maintain folicics of fire insurance with standard
extended coverage endorsemenis on a replacement basis for s [ull insurable value covering all
Improversents on the Real Property in an amount sufficient to avoid applicatian of any coinsurance clause, and
with a standaro mortgagee clause in favor of Lender. Grantor shall also precitie 2nd maintain comprehensive
general liability insurance in such coverage amounts as Lender mar request~vith. Lender being named as
additional insureds in such liability insurance gollgies. _Additionally, Grantcr shall maintain “such other
insurance,_including but not limited to hazard, business interruption and boiler insurance as Lender may
require. Palicies shall be written by such insurance companies and in such form 7s may be reasonably
accepiable to Lender. Grantor shall deliver 1o Lender certificates of coverage from each irsirer containing a
stipulation that coverage will not be cancelled cr diminished without & minimum of ten (10} g3’ prior writlen
notice to Lender and not containing any cisclaimer of the insurer’s iiability for failure to give sucti notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lenuer will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Rcai Property
at any time become [ocated in an area designated by the Director of the Federal Emergency Management
Agency as a specia! flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the
full unpaid principal balance of the loan, up to the maximum policy limits set under the National Flood
llnsurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the
oan.

Application of Proceeds. Grantor shal! promdatly noti,? Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do ‘so within fifteen (1% days of the casualty. Whether or not
Lender's secusity is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property, it
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvernents in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reascnable cost of repair or restoration if
Grantor is not in default hereunder, Any proceeds which have not been gisbursed within 180 days after their
receipt and which Lender has not committed ta the repair or restoration of the Property shall be used first to
pay any amount ow:erhg to Lender under this Mortgage, then 1o prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebiedness. |If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the




1222341996

: UNOFFICIAL COPY

Page 5
(Continued)

purchaser of the Property covered by this Mortgage at anz‘ trustee's sale or other sale heid under the
provisions of this Mortga3e, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender & report on each existing paiicy of insurance showing: (a) the name of the insurer; (b) the
risks insured; {(c) the amount of the policy; (d) the property insured, the then current replacement value of
such property, and the manner of determining that value; and Sg) the expiration date of the pclicy. Grantor
shall, upon request of Lender, have an independent appraiser salisfactory to Lender determine the cash value
replacernent cost of the Property.

EXPENDITURES BY LENDER. I Grantor fails to complt with any provision of this Mongage. or if any action or
Broceedmg is commenced that would materially affect Lender's interests in the Property, Lender oni Grantor's
ehalf may, but shall not be required 1o, take any action that Lender deems apﬁropnate, ny amouri that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
{o the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either |j) the term of any agphcable insurance policy or (ij) the rerpamlnﬁ term cf the Note, or
{c) be treated 4s 3 oalloon payment which will be due and Fayable at the Note's maturity. This Mortgage also will
secure payment of tnese amounts. The rights provided for in this paragraph shall be in addition: to any ather
rights or any remecies to which Lender may be entitied on account of the default. Any such action by ender
ﬁh%" not be canstrued as uring the defaulfl so as to bar Lender from any remedy that it otherwise would have
ad.
’wASRANTY; DEFENSE OF 7iTLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants iSdi: (A) Grantor holds good and marketable title of record to the Froperty in fee
simple, free and clear ¢f all liers z.nd encumbrances other than those set forth in the Real Property description
or in any title insurance policy, itz report, or final litle opinion issued in favor of, and accepted by, Lender in
connection with this Mortgagé, and f) Grantor has the tull right, power, and autharity to execute and deliver
this Martgage to Lender.

Defense of Title. Subject to the excegtion in the paragraph above, Grantor warrants and will forever defend
the title to the Propenly against the lawiui claims of all persons. In the event any aclion or proceedmfg is
commenced that questions Grantor's title ur ¥+ interest af Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor ma' be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to b2 rejresented in the proceeding by cotinsel of Lender's own
choice, and Grantor will deliver, or cause to be dalivered, to Lender such instruments as Lender may regues
from time 10 time to permit such participation.

Compliance With Laws. Grantor warrants that the Propgrv and Grantor's use of the Property complies with
all existing applicable laws, ordiriances, and reguiations o grvarnmental authorities,

CONDEMNATION. The following provisions relating to condemnation.of the Property are a pant of this Mortgage.

Application of Net Proceeds. 1f all or any par of the Praperty is ruridemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lendar mey at its glection require that all or any
ortion of the net proceeds of the award be applied to the Indebiesr2ss or the repair or restoration of the
roperty, The net proceeds of the award shall mean the award aiter payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the “oruemnation.

Proceedings. if any proceeding in condemnation is filed, Granior shall premptlv notify Lender in writing, and
Grantor shall promptly take such sieps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal {)arty in such progeeding, but Lender shall be evied to paricipate in the
proceeding and 1o be represented in the proceeding by counsel of its own choick, ard Grantor wili dellver or
cause to be delivered to Lender such instruments as may be requested by it from time 4 time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. UFon request by Lender, Grantor shall execute such documents In
addition to this Mortﬂage and take whatever other acfion is requested by Lender to perfect and continue
Lender's lien on the feal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recarding, perfecting or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording of registering this Mortgage. .

Taxes. The following shall constitute taxes to which this section applies: (a) a specitic tax upon this type of

Mo_rtga&e or upon al or zgy part of the Indebtedness secured by this Mangage; (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the indebtedness secured by this type of

Monga%.e: {c) a tax an this type 0 Mortgt;age chargeable against the Lender or the hoider of the Note; and

% sp?cr ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes, ! any lax 10 which this section_appiies is enacted subseguent io the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Eveni of Default as provided below uniezss Grantor either
Lan pays the tax before it becomes delinquent, or (B) contests the tax as Brovided above in the Taxes and

iens section anc deposits with Lender cash or a sufficient corporate surety bond or other security satisiactory

to Lender.

12492@&6
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Security Aq_veement. This instrumert shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party uncler
the Uniform Commercial Code as amended from time to time.

Security Inferesl. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property. in addition to recording this Mortgage in the real property records, Lender may, at any
time and without Turther authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in periecting or
continuing this security interest. Upon default. Grantor shall assemble the Personal Proper{r in @ manner and
al a place reasonably convenient to Granfor and Lender and make it available to Lender within three (3) days
alter receipt of written demand from Lender.

Addresses. The mailing addresses of Granior (debtor) and Lender (secureg party), from which information
goncerning the securily interest granted by this Mortgage may be obtained (each as required by the Uniform

Commerciai Uoue), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions reiating to further assurances and

attorney-in-fact are o za:t of this Mortpage.
Further Assurances.” ‘i any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause i0 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause 0 be filed, recerded, refiled, or rerecorded, as the case may be, at such times
and in such offices and placre-as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statemenis, continuation statements, instruments of further
assurance, cerlificates, and othec dacuments as may, in the sole opinion of Lender, be necessary or desirable
in order 1o effectuate, complete, periect, continue, or preserve (g} the obligations of Grantor under the Note,
this Mortgage, and the Related Docurremiz, and (b} the liens and security interests created by this Mortgage
as first and prior fiens on the Propurty, whether now owned or hereafter acquired b{ Grantor. Unless
prohibited by faw or agreed to the contra'y by Lender in writing, Grantor shali reimburse Lender for all costs
and expenses incurred in connection with Gie‘matters referred to in this paragraph.

Attorrey-in-Facl. [f Grantor fails fo do any or.tnc things referred 10 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-tact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be-necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paracraph.
FULL PERFORMANCE. !f Grantor vi)ays all the Indebtedness vi*.e7 due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execuie = deliver to Grantor a suitabie satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s
security interest in the Rents and the Personal Property. Granter it pay, if permitted by applicable iaw, any
reasonable termination fee as determined by Lender from time fo time. (f; ncwever, payment is made by Grantor,.
whether voluntarily or otherwise, or by guarantor or by any third party, or. the Jadebiedness and thereafter Lender
is forced to remit the amount of that payment ‘a) to Grantor’s trustee in bankq:uicy or to any similar person under
any federal or state bankruptcy law or iaw for the relief of debtors, (b} by reasan ef.any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s vro?er!y. or (c) by reason of
any seftlement or compromise of any ¢laim made by Lender with any claimart {including without limitation
Grantor), the Indebiedness shall be considered un?and for the purpose of enforcemen: of this Mortgage and this
Wortgage shall continue to be effective or shall be reinstated, as the case may be,-aotwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing tf e InJebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as If it omount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, ‘o7uer, settiement or
compromise relating to the Indebtedness or o this Morigage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Eve i of Default”)
under this Mortgage:

Defauit on Indebtedness. Failure of Grantor 1o make any payment when due on the Indebtedness.

Default or Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payrpent for taxes or insurance, or any other payment necessary to prevent fifing of or 1o effect discharge of
any lien.

Compllance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition

&
% contained in this Mortgage, the Note or in any of the Related Documents.

Faise Statemenls. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Martgage, the Note or the Relaled Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defeclive Colateralization, This Mortgage or any of the Related Documents ceases 1o be in full force and
effect (including failure of any collateral’ documents to create a valid and perfected security interest or lien) at
any time and for any reason.

insolvency. The dissolution or terminaticn of the Trust, the insolvency of Grantor, the appointment of a

receiver for any part of Grantor's ’property. any assignment for the benefit of creditors, any tyge of creditor
workout, or the commencement of any proceeding under any bankruptey of insolvency laws by or against
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Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Propgr_tr. However, this subsection shall not appl‘y in_the event of a good laith
dispute by Grantor as to the validity or reasonabieness of the claim which is the basis of the foreclosure or
foreteiture proceedm%, provided that Grantor gives Lender writien notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.
Breach of Other Agreemenl. Any breach by Grantor under the terms of any other agreement belween
Grantor and Lender that is not remédied within“any grace period provided therein, including without limitation
?rtxy agreement concerning any indebtedness or other obligatien of Grantor to Lender, whether existing now or
ater.
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guaranior of any of e
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or fiability
under, any Guaranty of the indebtedness.
Insecurity.  Lciider reasonably deems itself insecure.

RIGHTS AND REMEUISS ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender, al its option,-rn%y exercise any one or more of the following rights and remedies, in addilion to any ather

rights or remedies previdzr by jaw:
Accelerate Indebtednewr. Lender shall have the right at its option without natice to Grantor to declare the
entire indebtedness imme<iately due and payable, including any prepayment penaity which Grantor would be
required to pay.
UCC Remedies. With respect.0all or an.y part of the Persgnal Praperty, Lender shall have all the rights and
remedies of a securad party under \ne Unitorm Commercial Code,
Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and

collect the Rents, 1ncludinq amounis_past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtednes.  In furtherance of this right, Lender may require any tenant or other

user of the Property to make payments o/ rant oF use fees directly to Lender. f the Rents are callected by
Lender, then Granior irrevocably designater |ender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotliate the same and coliect the proceeds,
Payments by tenants or other users to Lender in/response to Len er's demand shall satisfy the obligations for
which the payments are made, whether or_not anv.oroper grounds for the demand existed. Lender may

exercise its rights under this subparagraph either in pe son, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right 1o he Blaced as n}ongagee in possession or 1o have a

receiver appointed ta take possession of all or any part of tha Property, with the power to protect and preserve

the Propenty, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply ghe proceeds, over and above the cost of the raqeavershig, a%amst the Indebtedness.  The

mortgagee in possession or receiver may serve without bond i permitted by law. Lender's rignt to the

appointment of a recaiver shall exist whether or nol the apparert vaiue of the Property exceeds the

indebtedness by a substantial amount. Empioyment by Lender shail nat disqualify a person from serving as a

receiver.

Judicia! Fereclosure, Lender may obtain a judicial decree toreclosing Grantor's interest in all or any parnt of

the Property.

Deficiency Judgment. It permited by applicabie iaw, Lender may obtain-a jurig‘mem for any deliciency

remaining in the [ndebtedness due to Lender after application of all amounts recciver) from the exercise of the

rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this *riqage or the Note or

available at law or in equity.

Ssle of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right 10

have the property marshalled. In exercising its rights and remedies, Lender shall be tree to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shail be entitled to bid at any

public sale on all or any portion of the Property. :

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place of any public sale of the.

Personal Property or of the time alfter which any private sale or ciher intended disposition of the Personal .
Property is 10 be made. Reasonable notice shall mean notice given at {east ten (10} days before the time of -
the sale or disposition. o

Waiver; Election of Flemedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand Strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor 1o perform shall not affect Lender’s right to declare a default and exercise its

remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mongage, Lender shall be entitled to recover such sum as the court may adludge reasonable as aitorneys
{ees at trial and on any appeal. Whather or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its Interest or the
enforcement of its rights shall became a part of the Indebtedness payable on demand and shall bear interest

at
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from the date of expenditure until repaid at the rate provided for in the Note, Expenses covered by this
Faragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses v:hether or not there is @ lawsuit, inciuding atorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any awiomatic stay or mjgncnor}{ appeals and any
anticipated post-judgment collection s2rvices, the cost of searching records, obtaining 1i fe reporis {including
foreclosure reports), surveyors' repots, and appraisai fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overitight courier, or, it
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Morigage by giving formal written nofice (o the other parties, specsrgmg that the
Furpose of the natice is t0 change the party's address. All copies of notices of foreclosure from the F older of any
ien which has priority over this Montgage Shail be sent 1o Lender’s address, as shown near the beginning of this
Mortgage. For. «oice purposes, Granior agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS FROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This.Mortgage, together with any Related Documents, constitules the entire understanding and
agreement of the anies as to the matters set forth in this Mortgage. No alteration of or amendment 1o this

ortgage shall be erf-cijve unless given in writing and signed by the party or parties sought to be charged or
bound by the alteratiun c:-amendment.

Annual Reports. If the Fropeny is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a-certified statement of net cperating income received from the Property durin
Grantor's previous fiscal year in such form and detail as Lender shall reguire, *Net operating income” sha
mean all cash receipts from the froperty less all cash expenditures made in connection with the operation of

the Property.

Applicable Law. This Mortgage has "en defivered to Lender and accepted by Lender in the State of
Hlinois. This Morigage shali be goverred by and construed in accordance with the Jaws of the State of

Winois.
Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be
used 10 interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or esi2te Created by this Mortgage with any other interest or
estafe in the Property at any time held by or for theoenefit of Lender in any capaciy, without the written

consent of Lender,

Severability. If a court of competent jurisdiction finds zav provision of this Martgage to be invalid or
unenforceable as to any Person or circumstance, such fincing shall not render that provision invalid or
unenforceable as to_any other persons or circumstances. If feariole, any such offending P'rowg;on shall be
deemed to be modified to be within the limits of enforceability or valiiiy; however, if the offending provision
cannot be so modified, it shall be stricken and all ather provisions of tri& Mortgage in all other respects shall
rernain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgags on fransfer of Grantor's interest,
this Mortgage shall be binding Upon and inure to the benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigage and the  indebledness by way of
forbearance or exiension without releasing Grantor from the obligations of this Mcrtazoe or liability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights ana. henefits of the
homestead exemption laws of the State of lllingis as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender, No delay or omission on the
part of Lender in e_xermsm%.any right shalil olperate as a waiver of such right or any other right. A waiver by
any party of a provision of this Murtﬁage shall not constitute a waiver of or prejudice the party’s right otherwise

at provision or any other provision. No prior waiver by Lender, nor any

to demand strict compliance with 1
Grantor’s obligations as fo any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not rsonally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything 10 the contrary contained
herein, that each and all of the warranties, indemnities, reoresentations, covenanis, un ertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnilies,
representations, covenants, undentakings, and agreements of Grantor, are nevertheless each and cvery one of
them made and _intended not as personal warranties, indemnities, representations, covenants, undestakings, and
agreements by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing in this
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Mortgage or in the Note shall be construerd as creating any liability on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any other Indebtedness under this Mortgage, or 1o perform any
covenant, undentaking, or agreement, either express or implied, contained in this Mortgage, all such liabliity, if
any, being expressly waived by Lender and by every person now or hereafter claiming any right or security under
this Mortgage, and that so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the owner or owners of any Indebtedness shall look solely to the Propenty for the payment of the
Note and indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the
Note and herein or by action to enforce the personal fiability of any Guarantor.

AMERICAN NATIONAL BANK & TRUST COMPANY OF CHICAGO, U/T/A # 122452-06 DTD 12-23-96
ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY,
BUT AS TRUSTEE AS PROVIDED ABCVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY
AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR: .

American Natidnal Bank

s

CORPORATE ACKNOWLEDGMENT

STATE OF M L)

; }a5
COUNTY GF M )

On this day of DEC 31 19% . before me, the undersigned Notary Public, persorally
appeared __ GREGORY. 8, KASPRZYK, : f of

Amerizan National Bank & Trust Company of Chicage, U/T/A # 122452-05 rid 12-23-96, and known to me to
be an authorized agent of the corporation that executed the Mortgage and aclinowledged the Mortgage to be the
free and voluntary act and deed of the corporation, by authority of its Bylaws o by resolution of its board of
directors, for the uses and purposes therein mentioned, and on oath stated that he or'she is authorized 1o execute

this Mortgage and in fact exscuted the Mortgage on behalf of the corporation.

ABAAAAA
CFETIAT o a
Notary Pubiic in and for the Slate of ¢ - AN W B3 e
HOTART PLULLIC 5 AT Tt -
iss j‘j‘vty Cormim'c, e OF iLLINCS
My commission expires N nrIsaen Exoles 04/29/98
TIVYVVNYYY VY

LASER FRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22b (¢} 1996 CFI ProServices, Inc. Al rights reserved.
(IL-G03 MCENN.LN]
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PARCEL I

LOT 2 IN MCENEELY'S RESUBDIVISION OF LOTS 26, 27 AND 28 IN BLOCK 3 IN CULVER’S
ADDITION TO NORTH EVANSTON, SAID ADDITION BEING A SUBDIVISION OF LOTS 3 TO 10
AND THE EAST 33 FEET OF LOTS 1 AND 2 IN SMITH'S SUBDIVISION OF SOUTH PART OF
QUILMETTE RESERVATION TOGETHER WITH SCUTH 50 FEET OF EAST 1/2 OF LOT 3 AND
LOTS 4 TO 9, IN THE SUBDIVISION OF BAXTER'S SHARE OF QUILMETTE RESERVATION
AFORESAID IN THE SOUTHWEST QUARTER OF SECTION 34, TOWNSHIP 42 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, lLLINOIS,

PARCEL %

LOT 18 IN BLOCK 3 IN JOHN CULVER'S ADDITION TO NORTH EVANSTON IN TOWNSHIP 42
NORTH, RANGE 13 EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINGIS,




