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TMDRTGAGE

THIS MORTGAGE 1S DATED JANUARY 13, 1997, vebwecn Linda Quinn, whose address is 16645 School St,
South Holland, IL 60473 (referred to below as "Granizr"}; and SOUTH HOLLAND TRUST & SAVINGS BANK,
whose address g 16178 SOQUTH PARK AVENUE, SUUTA HOLLAND, IL 60473 (referred to below as
"Lender").
GRANT OF MORTGAGE, For valuable consideration, Grantor moriozges, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rzar oroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixturce; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inc'udng stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real pionerty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Counly, State of llincis (the "Real
Property"):
See Legal Attached

The Real Property or ite address is commonly known as 16645 School St., South Hollury !l 60473. The
Real Property tax identification number is 29-22-416-008.
Grantor presently assigns to Lender all of Grantor's right, title, and interest In and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doltar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The wards "Existing Indebtedness" mean the indebtedness described below in the

Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means Linda Guinn. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements”-means and includes without limitation all existing and future
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improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebledness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgage, At no time shall the principal amount of Indebledness secured by the Mortgage, not
Including eums advanced to protect the security of the Mortgage, exceed the note amount of §15,000.00.

Lender. The word "Lender” means SQUTH HOLLAND TRUST & SAVINGS BANK, its successors and
assigns. The Lender is the mortgagee under this Morigage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating {o the Personal Property and Rents.

Note. The word "isute” means the promissory note or credit agreement dated January 13, 1997, in the
original principal amouni of $15,000.00 from Grantor to Lender, together with al} renewals of, extensions of,
maodifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is3.500%.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other articles of

Bersonal property now or hereaher swned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any

of such property, and together with all preceeds (including without limitation all insurance proceeds and

refunds of premiums}) from any sale or other disnosition of the Property.

Property. The word "Praperty® means collec'ively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the

*Grant of Mortgage" section.

Related Documents. The words "Related Documeris™ mean and include without limitation all promissory

notes, credit agreements, loan agreements, environtnentaiagreements, guaranties, security agreements,

montgages, deeds of trust, and all other instruments, agroements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revepues, income, issues, royalties, profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
'AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENY OF Ti INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MURTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING ¥ RMS:

PAYMENT AND PERFORMANCE, ExcePt as otherwise provided in this Morigage, Grar.ior shail pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictiy perform all ¢s Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possescion and use of
the Property shall be governed by the foliowing provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and orerate and
manage the Properly and collect the Rents from the Property.
Duty to Maintaln. Grantor shali maintain the Property in tenantable condition and promptly perform alirrpa'rs,
replacements, and maintgnance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
80-499 ("sm-'m') the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801. et seq., the Resource
Conservation and Recovery Act, 48 U.S.C. Section 6901, et 8eq,, or other applicable state or Federal laws or
- W@ rules or regulations adopted pursuant to an of the foregoing. The terms "hazardous waste" and "hazardous
.07 substance® shall also include, without limitation, petrofeum and petroleum byv-products or any fraction thereof
€ and asbestos, Grantor represents and warrants to Lender that: (a) During the period of Grantor's or the
L3 Trust's ownership of the ropertY. there has been no use, generation, manufacture, storage, treatment,
L7 disposal, release or threatened release of any hazardous waste or_substance by any Person on, under, or
&5 about the Property; any (b) prior to the peripd of Grantor's o the Trust's ownership of the Property, to the
T~ best knowledge of Granitor, there has been (I} no use, generalion, manufacture, storage, treatment, disposal,
& release, or threatened release of any hazardous waste or substance by any person on, under, or about the
Property not (ii) any actual or threatened litigation or claims of any kind by any person relating to such matters.
Neither” Grantor nor any tenant, contracior, agent or other user of the Property shall use, generate,
manufacture, store, treat, disgose of, or release any hazardous waste or substance on, under, or about the
Property, except for any such hazardous wastes or substances as are typically and customarily present in
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properties similar to the Propenfy. and in containers and in amounts as are customary for such use, and in
compliance with all applicable federal, state and local laws, reguiations and ordinances, including without
limilation, those laws, regufations, ard ordinances described above. Grantor authorizes Lender and its agents
to enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender any deem
appropriate to determine ¢ompliance of the Property with this section of the Merigage. Any inspections, or
tests made by Lender shall be for Lender's purposes only and shall not be construed to creale any
responsibliity or Hability on the part of Lender to Grantor or fo any other person. The representations and
warranties contained herein are based on Grantor's due diligence In investigaling the Propenty for hazardous
waste. Grantor hereby (a) releases and waives any fulure claims against Lender for indemnity or contribution
in the event Grantor becomes liable for cleanup” or other costs under any such laws, and (b) agrees to
indemnity and hold harmiess Lender against any ang all claims, losses, liabilities, damages, penalties, and
expenses which Lender may directly or indirectly sustain or suffer resulting from a breach o this section of the
Mortgage or as a consequence of any use, generation, manufacture, storage, disposal, release or threatened
release occurring on, under or aboul the Property, whether or not the same was or should have been known to
Grantor. The provisions of this section of the Mortgage, including the gbligation to indemnity, shall survive the
gayment of the. Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not
e atfected by Lender's acquisition of any Interest in the Property, whether by foreclosure or otherwise.

Nuisance, Wasle, “Crantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasts ra or to the Property or any portian of the PraFeny, Without limiting the generality of the
foregoing, Granior il not remove, or Erant to any other party the right to remove, any timber, minerals
{inciuding oil and gas), so!, gravel or rock products without the prior written consent of Lender.

Removal of Improvemenis.~ Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consert of Lender, As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such improvements wit
improvements of at least equal velu,

Lender's Right to Enter. Lender and %5 agents and representatives may enter upon the [Real Property at all
reasonable limes 1o attend to Lender's interests and to inspect the Propeny for purposes of Grantor’s
compliance with the terms and conditions 74 this Mortgage.

ComPllance with Governmental Requireme:its. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental avthorities applicable to the use or accupancy of the

Property. Grantor may contest in good faith any surh law, ordinance, or regulation and withhold compliance

during any proceeding, including appropriate appea’s, 2 long as Grantor has notified Lender in writing prior to

domag s0 ‘ang so long as, in Lendar's sole opinior,,Lender’s interests in the Propertﬁ are not jeopardized.
re Q.

Lender may requi antor to post adequate security or a surety bond, reasonabiy satisfaciory 10 Lender, to

protect Lender's interest.

Duly to Protect. Grantor agrees neither to abandon not leavs +'nattended the Property. Grantor shall do all
othér acts, in addition to those acts set forth above in this seziinon, which from the character and use of the
Property are reasonably necessary to protect and preserve the P sperty,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciace immediately due and payable all
sums securad by this Mortgage upon the sate or transfer, without the Lenge: s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or trans’er” means the conveyance of Real
Property or any right, title or interest therein; whether lega!, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, sontract for deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transler of any
beneficial interest in or to any land trust holding title to the Real Property, or by any otherirzthod of conveyance
ot Real Property interest, If any Grantor is a corporation, parinership or limited liability ceinpany, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnarship interests
or limited liability company interests, as the case may be, of Grantor, Hawever, this option shall rnot'de exercised
by Lender if such exercise is prohibited by federal law or by llinols law.
R‘dﬁa):tEg AND LIENS., The following provisions relating to the taxes and liens on the Property are a part of this
gage.
Payment., Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the #raperty.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of

Lender 'under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to beiow, and except as otherwise provided In the following paragraph.

R[ﬂ_lht To Contest. Granior may withhold payment of any tex, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not Aeorardfzed. ifalien
arises or Is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if @
lien Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
safisfactory to Lender in an amount sufficient 1o discharge the lien é)lus an‘f costs and attorneys’ fees or other
charges that could accrue as-a result of a foreciosure or sale under the lien.  In any contest, Grantor shall
defend itselt and Lender and shall satisfy any adverse judgment belore enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
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proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate %ovetnmemaj official to'deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shail notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁhed to the Property, if any mechanic's lien, materialmen’s
lien, or other lien could be asserfed on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

- of such improvements,

mggEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

age.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements or 32 Real Property In an amount sufficient to avoid application of any coinsurance clause, and
with a standarc. nic.tgagee clause in favor of Lender, Policies shall be written by such insurance companies
and in such form 25 may be reasonably acce[ptgble to Lender. Grantor shall deflver to Lender certificates of
coverage from each ‘nsurer containing a stipulation that coverage will not be cancelied or diminished without a
minimum of fen (10) uPys’ prior written notice to Lender and not containing any disclaimer of the insurer's
ffability for failure to {iwt-; 2:ch notice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender wi'l. not be impaired [n any way by any act, omission or, default of Grantor or any
other perscn, Should the Real !-roperty at any time become located in an area designated by the Director of
the Federal Emergency Manayeraent Agency as a special flood hazard area, Grantor agrees to obtain and
malntain Federal Flood Insurane for.the full unpaid principal balance of the loan, up to the maximum policy
limits se! under the National Flood !nsurance Program, or as otherwise required by Lender, and to maintain
sitch insurance for the term of the loan.

Appication of Proceeds. Grantor shall prompiy notify Lender of any loss or damage to the Property. Lender
may make proof of loss If Grantor fails to-dn-so within fifteen (15} days of the casualty. Whether or not
Lender's security is impaired, Lender may, 2. s election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the_ P:orerty, or the restoration and repair of the Property. If
Lender elects to apply the proceeds 1o restoration 7.3 repalr, Grantor shall repair or replace the damaged or
destroyed improvements in a manner satisfaclory t¢ Lercar. Lender chall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the procecds 1or the reasonable cost of repair or restoration if
Grantor Is not i default hereunder. Any proceeds whict-h7¥a not been disbursed within 180 days after their
recelpt and which Lender has not commiited to the repair o iestoration of the Property shall be used first to

pay any amount owg:jg to Lender under this Morigage, then t¢ prenay accrued interest, and the remainder, if

any, shail be applied to the principal balance of the Indebteciiets. If Lender hoids any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to'Giantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 10, the
ourchaser of the Property covered by this Mortgage at ang trustee's sale or other sale heid under the
provisions of this Mortgage, or at any foreciosure sale of suchi Property.

Compliance with Existing Indebledness. During the period in which any Exizing Indebtedness described
below Is in effect, comg iance with the Insurance provisions contained in the.ins*ument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions ua er-this Mortgage, to the
extent compliance with the terms of this Morigage would constitute a duplication of insurence requirement. if
any proceeds from the Insurance become payable on loss, the provisions in this Ma.tgane for division of
roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness,
EXPENDITURES BY LENDER, |f Grantor fails to comply with any provision of this Mortgage, ?‘wludgbg any
obligation to maintain Existing (ndebtedness In good standing as required below, or if any action or Lrfce ng Is
commenced that would materially affect Lender's interests in the Property, Lender cn rantor's behai ray, but
shall not be requlred to, take any action that Lender deems appropriate. Any amount that Lender expends in s0
¢o doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
&Y repayment bg Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (b) be added to the
¢ balance of the Note and be apportioned among and be payable with any Instaliment payments t0 become due
Uy Wlaring either ﬁi) the term of an?r applicable insurance agolicy or ’&h) the reraining term of the Note, or (c) be
¥ L) 2fbated as a balloon payment which will be due and Paty le at the Note's maturity, - This Mortgage also will secure
§ ¢ sayment of these amounts. The rights provided for in this fparagr h shall be in agdition to any other rights or any
¥ 1~ kemedies to which Lender may be entitied on account of the default. Any such action b¥1 ender shali not be
§ o - iconstrued as curing the default 8o as to bar Lender from any remedy that it otherwise would have had.

o gr?F;GNW; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
-Aorgage.

" Tille. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, frae and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtetiness section below or in any titie insurance policy, title report, or inal title opinion
issued in favor of, and accepted by, Lender In connection with this Mortgage, and ' (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title, Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend

the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shal de end
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the action at Grantor's expense. Grantor may be the nominal Party in such procaeding, but Lender shall be
entitled to participate in the proceeding and 1o be represented in the proceeding by counsel of Lender's awn
o choice, and Grantor will dellver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such paricipation.

Compliance With Laws. Grantor warrants that the Properiy and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness”) are a part of this Martgagsz.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenanis and agrees to pay, or see 10 the pa:{ment of, the Existing
Indebtedness and to prevent any default on such indebledness, dny default under the Instruments evidencing
such indebtedness, or any default under any security decuments for such Indebtedness.

Default. If the payment of any installment of principal or any interest on the Existing Indebtedness Is not made
within the tim< roquired by the note evidencing such Indebtedness, or should a default occur under the
instrument securing such indebtedness and not Be cured during any applicable grace period therein, then, at
the option of Lerde:;, the Indebtedness secured by this Morgage shall become immediately due and payable,
and this Morigage sbi)' be in default.

No Modification. Giartor-shall not enter inte any agreement with the holder of any martgage, deed of trust, or
cther security agreemen: wnich has priority over this Mort%age ty which that agreément is modified, amended,
extended, or renewed withou: the i;3|'ior written consent of Lender, Grantor shall neither request nor accept
any future advances under anv such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If aii =c any part of the Property is condemned by eminant domaln proceedings
or by any Pmceeding or purchase in lizu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the awdrd de applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the awsia shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees Incurrad by erudr In connection with the condemnation.

Proceedings. If any proceeding in condemnadtzn-is fied, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be-recessary to defend the action” and obtain the award.
Grantor may be the nominal an¥ in such proceedirg, but Lender shall be ertitled to participate in the
proceeding and to be represented In the proceeding-by-counsel of its own cholce, and Grantor will deliver or
Cali:lt?ei toﬁbe delivered to Lender such instruments &8 raay be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMFATAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this *4crtgage:

Current Taxes, Fees and Charges. Upon request by Lenuer, Grontor shall 2xecute such documents in
addition to this Morigage and take whatever other acfion is requisied by Lender to perfect and continue
Lender’s lien on the Heal Property. Grantor shalil reimburse Lender icr %l taxes, as described below, togethey
with all expenses incurred In recording, perfecting or continuing this Mgitoage, Iincluding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registe:nir this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: () a soecific tax upon this type of

Mortﬁage or upon ali or aé)c}: part of.the Indebtedness secured by this Mortgage; ' () a specific tax on Granior

which Grantor is authorized or required to deduct from payments on thie Indebteuness secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable ageinst the Lender or the Folder of the Note; and %i)

% sp?m ic tax on all or any portion of the Indebtedness or on payments of principal 2. interest made by
rantor.

Subsequent Taxes. I any tax to which this section_applies is enacted subsequent {0 ‘he date of-this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), ami Lender may
exercise any or all of its available remadies for an Event of Default as provided below unless Grantor either
'-a) pays the tax before it becomes delinquent, or ’fl?) contests the tax as Brovided above in the Taxes and

iens section and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory

S RELRTR

to Lender. ‘
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reating to this Morigage as a t..'J
security agreement are a part of this Marigage. Y S

Security Agreement. This instrument shall constitute a securlty agreement to the extent any of the Property - &
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under <. (3-
the Uniform Commercia) Code as amended from time to time. e

Security nlerest. Upon request biy Lender, Grantor shall execute financing statements and take whatever ¢
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and L)
Personal Property. In addition to.recordin% this Mortgage in the real property records, Lender may, at any oL
time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this

Morigage as a financing statement. Grantor shali reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in @ manner and
at a place reasonably convenient to Grantar and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party), from which information
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concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commerci%l Code), are as stateﬁgon the ﬁrgt page of t?m? Mongage. ( * 4

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of tryst,
securlty deeds, security agreements, financing stalements, continuation statements, Instruments of further
- assurance, certificates, and other documents as may, in the sole oplnion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or ﬁreserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b} the liens and Security interests created by this Mortgage
on the Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed 1o
the contrary by Lender in writing, Grantor shall reimburse’ Lender for all costs and expenses incurred in

connecticn with the matters referred to In this paragraph,

Attorney-In-Fact. 1i Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may
do so for and In tiie-vame of Grantor dnd at Granior's expense. For such purposes, Grantor nereby
irevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
fillng, recording, and delia all other things as may be necessary or desireble, in Lender's scle ¢pinion, to
accomplish the matters refer ac to in the preceding paragraph.

FULL PERFORMANCE. if Grantor pe;2 all the Indebtedness when dug, and otherwise performs all the obligations
imposed upon Grantor under this Mcriyage, Lender shall execute and deliver 10 Grantor a suitable satisfaction of
this Morigage and suitable statemeris_of termination of any financing statement on file evidencinlg Lender's
securlty interest In the Rents and the Persona! Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether vol_unta[il¥ or oiherwise, or by guarantor-Jr by any third party, on the (ndebtedness and thereater Lender
- Is forced to remit the amount of that payment {a, to Grantor's trustee in bankrumc¥ or to any similar person under -
any federal or state bankruptcy law or [aw for the reiie) of debtors, (b) by reason of any judgment, decree or order

of any court or administrative body having jurisdiction cver Lender or any of Lender's Fro?e , Of {c) by reason of
any settfement or compromise of any claim made oy Lender with dny claimant (including without (imitation
Grantor), the Indebtedness shall be considered unpaid Tor the purpose of enforcement of this Marigage and this
Mortgage shall continue to be effective or shali be reingated), as the case may be, notwithstanding.any
cancellation of this Mortgage or of any note or ather instrumen: or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repald or recovered o the Same extent as it that amount never had
been ofigially recelved by Lender, and Granior shall be bouna vy any judgment, decree, order, settlement or
compromise refating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constifg an event of default ("Event of Default™
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when duz on the Indebtedness.

Defauit on Other Payments. Failure of Grantor within the time required-bv this Mortgage to make any

payrﬁent for taxes or insurance, or any other payment necessary to prevent finrig bf or to efiect discharge of

any lien.

Complisnce Default, Failure of Grantor to comply with any other term, obligaticn’ covenant or condition

contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made of furnished to Lender by o7 on behalf of

Grantor under this Morigage, the Note or the Relaled Documents is false or misleading in ary material

respect, either now or at the time made or furnished.

Defective Collateralization. This McrtPage or any of the Related Documents ceases to be in full fsice and

effect (including failure of any collateral” documents to create a valid and perfected security interest or lizn) at

any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any

part of Grantor's property, any assignment for the benefit of creditars, any type of creditor workout, or the

commencement of any proceeding under any bankruplcy or insolvency laws by ‘or against Grantor,

Foreclogure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

proceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any governmental

agency agalnst any of the Proper?. However, this subsection shall not apply in the event of a good faith

dispute by Grantor as 1o the validity or reasonableness of the claim which is the basis of the foreclosure or

forefeiture proceedin?]. provided that Grantor gives Lender written notice of such clalm and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breack by Grantor uncer the terms of any other agreement between

Grantor and Lender that is not remedied within"any grace period Provlded therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

later.

Existing Indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any

existing lien on the Property,
Events Affecting Guarantor, Any of the preceding events accurs with respect to any Guaranter of any of the
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Indebtedness or any Guarantor dies or biacomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

_J Insecurity. Lender reasonably deems itsalf insecure.

“RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Jender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

“rights or remedies provided by law:
Accelerate Indebtedness, Lender shali have the right at its option without notice to Grantor fo declare the
entire égc{ebtedness immediately due and payable, inciuding any prepayment penalty which Grantor would be
required 1o pay.

UCC Aemedies. With respect to all or sanr par of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Renla. Lender shall have the right, without notice 10 Grantor, to take possession of the Property and
collect the Rents, fnciudin% amounts past due and unpaid, ang apply the net proceeds, over and above
Lender's costs-against the Indebtecness. In furtherance of this right, Lender ma require any tenant or other
user of the Pioneity to make. payments of rent or use fees directly 1o Lender, [f the Rents ‘are collected by
Lender, then Granfor irrevocab!r designates Lender as Granfor's attorney-~in-fact to endorse Instruments
received in payme 1t .hereof in the neme of Grantor and to negoliate the same and collect the proceers.
Payments by tenants or nther users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments aie nade, whether or not any proper grounds for the demand existed. lender may
exercise its rights under this cubparagraph either in person, by agent, or through a receliver.

Mortgagee in Possession. ‘.eader shall have the right to be Blaced as mortgagee in possession or io have a
receiver appointed to take pesuession of ail or any pan of the Property, with the power to protect and preserve
the Property, to operate the Propeity preceding foreciosure or sale, and o collect the Rents from the Property
and apply the proceeds, over aina -above the cost of the receivership, against the Indebledness, The
morigagee in possession or receiver may. serve without bond If permitted by law. Lender’s right to the
appointment of a receiver shall exist y«ﬁether or not the apparent value of the Property exceeds the
in eptee::lness by a substantial amount. Esrpioyment by Lender shall not disqualify a persen from serving as a
receiver.

%udg:lai Fr(twreclosure. Lender may obtaln a juul2ral decree foreclosing Grantor’s Interest in all or any part of
e Property.

Deficiency Judgment. f permitted by applicable law, Lender may obtain a Euggmem for any deficiency
remaining in the (ndebtedness dua to Lender alter appilzavon of all amounts received from the exercise of the
rights praovided in this section,

Other Remedies. Lender shall have all other rights and rereslies provided in this Mortgage or the Note or
availabie at law or in equity.

Sale of the Properly. To the exten! permitted by applicable law -Grantor hereby walves any and all right to
have the property marshalled. In exercising its rights and remedies, L.encer shall'be free to sell ail or any part
of the Property together or separately, in one saie or by separate sales, L<nder shall be entitled to bid at any
public sale on all or any porticn of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time anz piace of an;( public sale of the
Personal Property or of the time after which anr private sale or other interuza disposition of the Personal
Propenty is 1o be made. Reasonable notice shaif mean notice given at least ten (170) days before the time of
the sale or disposition,

Waiver; Election of Remedies. A waiver by any party of a breach of a provision o thi; Marigage shalj not
constitute a waiver of or prejudice the party's rights otherwise to demand strict comphance with that provision
or any other provision. Election by Lenger to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation ot Grantor under this
Mortgage aher fallure of Grantor to perform shall not affect Lender’s right to declare a defauii-ara exercise its
remedies under this Mortgage.

Aftorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reéasonable as attorneys’
fees at trlal and on any appeal. Whether or not any count actlon is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessar* at any time for the protection of its imerest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note, Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender's attome?s’
ees and Lender’s legal expenses whether or not there s a lawsult, including attorneys’ fees for bankruplcy
proceedings {Including efforts to modify or vacate any aulomatic stay of injunct ong appeals ano any
anticlpated post-judgment coliection services, the cost of searching recofds, obtalning 1 le reporis (including
foreclosure reports), surveyors’ reports, and appraisal fees, and fitle insurance, to the extent permitted by
appticable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation an

notice of default and any notice of saie to Grantor, shall be in writing, may be be sent by teletacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized gvernight courier, or, if
maited, shall be deemed etfactive when deposited In the United States mall first class, certified or registered mail,
postage prepaid, directed to the addresses shown naar the beginning of this Mortgage. Any party ma;[_change its
address for notices under this Morigage by giving formal written notice 10 the other parties, specifying that the
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urpose of the notice is to change the party’s address. Al copies of notices of foreclosure from the holder of any
len which has priority over this Mortgage shail be sent to Lender's address, as shown near the beginning of this
Mortpage. For nolice purposes, Granter agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth iny this Morigage. No alteration of or amendment to this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the State of
lWinois. This Mortgage shall be governed by and consirued in accordance with the laws of the State of

litinois.

Caption Headincz, Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpra or define the provisions of this Mortgage.

Merger. There shall he no merger of the interest or estate created by this Mortgage with any other interest or
gstafe in the Propety at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severability. If a courl & competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any parsan or circumstance, such finding shall not render that provision invalid or
unenforceable as to any ofhe: Lersons or circumstances. If fedsible, any such offending provision shall be
deemed to be modified to be viiin the limits of enforceability or validity; however, If the oifending provision
cannot be so modified, it shall be siricken and all other provisions af this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the iimitations stated in this Mertgage on transier of Grantor’s interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and ass&gns. i
ownership of the Property becomes vested in 3 person other than Grantor, Lender, without notice to rantori

may deal with Grantor's successors with ifierence to this Morigage and the Indebtedness by way o
forbearance or extension without reieasing Granio: from the obligations of this Mortgage or liabllity Under the

Indebtedness.
Time Ia of the Eesence., Time is of the essence in the purformance of this Mortgage.
Waiver of Homestzad Exemption. Grantor hereby reivases and waives all riﬁhts and benefits of the

homestead exemption laws of the State of illinols as to an-lzebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have weived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and s'gred by Lendar. No delay or omission on the
part of Lender in e_xerc;sin% anﬁ right shall operate as a waiver of such right or any other right. A walver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the party’s right otherwise
to tdemand strict compliance with that provision or any other provisicn. No prior waiver by Lender, nor any -
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender Is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute cuntinuing consent 10 subsequent

instances where such consent fs required.

GHRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTSGALE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
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- INDIVIDUAL ACKNOWLEDGMENT

JSTATE OF \ lpnees )
iy yes

'COUNTY OF sy )

On this day before me, the undersigned Notary Public, personally appeared Linda Quinn, to me known to be the
individual described in and who executed the Morigage, and acknowledged that he or she signed the Mongage as
his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hind and afficial seal this / J L day of/OMJM«M/ , 19 7 7
j/wﬁfww 4 at»*-%/wzc) Residing at Q.f(”éc,c-b %és—au &

/
Notary Public In and for the S.ple o! W 'o.fr T ETAL
Cooz gV Cuen
Hotary Pt s, Etate of Rlincls
My-Commisslon Expires 10,2697

W ey

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. OM.,, Ver. 5.220(c) 1997 CFI ProServices, Inc. All rights reserved.
{IL-G03 SP762051.LN G8.0VL)
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In Chapman's 6~h Addition to Tullp Terrace, belng a Subdivision of part of Lot 7,
in County Merks division of the Southsaut Quarter (4} of Sectlion 22 (Recorded
Septenber l¢, 1828) and adsu part of Lot 3 ned 1) of Lot 4 ln Owners Subdivision
of yact of the East Half 4] of the Southeast Guarter {4} of Section 22 togsther
with that portlon of snid East Half (%) of the Socuthsast Quarter (%) of Section 22,
described a9 beginning at the Southwest Corner of sfortsnld Lot 4 In Owners Subdivisien;

thence East to the Southeast corner of said Lot 4; thenco South to the North line of

aforesald Lot 3 1n Owners Subdivision thence Wwest to the Northwest corner of said Lot 3

thence North to the polnt of beginning mll in Townshlp 36 North, Range 14, Hast of the
Third Urinclpal Meridlan, according to Plat of sald Chapman's 6th Addition to Tullp
Terrace registered {n the Office of the Registrar of Titles of Cook County, Illinals, on
February 7, 963, s Documant Number 2076742,
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