TRUST DEED (ILLINOIS)

THIS INDENTURE, made_Jan.ary 17,
1997 , between _Albert L. Montero
and Elzabeth Montero. his il R WECTROTNG $29.50

TSRO TN 9L 126797 12555500
1934 N. Wood . O LY w7 m28 1
(M. AND STREET) Chor COUNTY RECORUER
Chicacy, Ilinois ' ' Qo

{CITY) (STATE)

herain referred 12 ac "Mortgagors”, and ___Jofin D. Sping
7610 W, Month Ava. Elmwood Park, _ - litingis

{NO. AND STREET) (ICITY) (STATE)

harein referred to as "Trustze,” witneyseth:

THAT WHEREAS the vicrtpagors are justly indebted to the legal holder or holders of the instatiment

Note hereinafter described, in in principal sum of __Qne Hundred Seventy-thiee Thousend and no/100Q

DOLLARS,
evidenced by one certain Instalimeni-Nzie of the Morigagors of even date herewith, made payable to _
_Vito N, Pelletiere -~ and delivered, in and by which said Note the Mortgagors
promise to pay the said principal sum, with iit<rast on the principal balance from time to time unpaid at the
rate of _10.5  per cent per annum payablu in izstaliments of principal and interest as follows. _Qne
Thousand Five Hyndred Eighty-two and 50/100 Cigllaig on the 171h day of Febiuary . 18.97., and Qne
Thousand Five Hundred Eighty-two and $0/10¢ Doliasr on the 17th day of each succesding month
thereafler, and with a final payment of principal and intares! of Qne Hundred Sixty-nine Thousand Seventy-
one and 81/100 Dollars due February 17, 20 02 . and ullof said principai and interest being made
payabls at __ 25777 Streil Road. Harvard, Il or at
such other piace as the legal halder of the note may, from time 10 S time. 1t writing appoint, which note furiher
provides that at the election of the legal holder theree! and withcut notice, the principal sum remaining
unpaid thereon, together with accrued interest thereon, shall become el zace due and payable, at the place
of payment aforesaid, in case defuult shail cccur in the payment, when tue. o’ any instaliment of principal
or Interest in accordance with the terms thersof or in case default shall occur ard continue for three days
in the performance of any other agreemant contained in this Trust Deed (in which event election may ise
made at any time aftor the expiration of sald three days, without notice), and that sl parties theroto
severally waive presantmaent for payment, notice of dishonar, protest and nolice of prniest,

NOW, YTHEREFORE, the Mortgagors to secure the payment of the said principa; 8.0 of money and
said interest in accordance with the terms, provisions and imitations of this trust deed, and (na psrformance
of the covenants and agroements herein contained, by the Morigagors to be performed, @exd aiso in
consideration of the sum of One Dollar in hand paid, the receipt whersof is hersby acknowledged, do by
these presents CONVEY AND WARRANT unto the
Trusiee, its or his successors and assigns, the following described Real Estale and all of their estate, ripht,
litle and interest thetein. situato, lying and being in the ___City of Chicago ,
COUNTY QF _Cook ____ AND STATE OF ILLINOIS, to wit:

(005 81

Lot 7 and the East 20 Feet of Lot 8 In Eidred's Home Sweel Home Subdivision, being a subdivision of the
East 1/2 of the Northwest 1/4 of the East 1/2 of the Southwest 1/4 uf Section 17, Township 40 North,
Range 13 Easl of the Third Principal Meridian, in Cook Caunty, lllinois.
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Commenly known as.  8117-18 W, Mcnirose, Chicago, Iingis

which, with the property hersinafter described, is referrad to herein as the “fremises.”

TOGETHER with all inprovements, tenements, easements, fixtures, and appurienances therato
belonging, and all rents, issues and profits thereof for sa long and during all such times as Mortgagors may
be entitled thereto (which are pledged primarily and on a parity with said real esiate and not secondarily),
and all apparatus, equipment or articles now or hereafter therein or thereon used o supply heat, gas, air
conditioning, water, #ight, powen, refrigaration (whether single. units or centrally conticlled). and ventilation,
Including (without restricting tte foregoing), screens, window shades, storm doors and windows, floor
coverings, awnings, stoves and water heaters. All of the foregoing are declared to be part of said real estate
whether physically attachod thereto or not, and it is agreed that all similar apparatus, equipment or arlicles
hereafter placed in the premises by the Mortgagors or their successors or assigns shall be considered as
constituting pert of the real estata.

TO HAWE AND TQ HOLD the premises unto the said Trustee, its or his successors and assigns,
torever, for the purposes, and upon the uses and trusts harein set forth, free from ali rights and benefits
under and by virtv: o' the Homestead Exemption Laws of the State of Iflinols, which said rights end benefits
the Mortgagors do hiarev expressly release and waive.

Wiiness th anas =.d seals of Mortgagors the day and yaar first above written. -

PLEASE {‘%5%’“/ Ll ‘Liseau) \u(bﬂ«‘ J ,(/-j’r/‘/b (Sea)
PRINT OR _Albert L, Montero

TYPE NAME(S)

BELOW

SIGNATURE(S)

State of liinois, County of (polc §s., f, the undersigned, a Notary Pubilic in anc for said
County in the State aforesaid, DO 1{EREBY CERTIFY that ___Albert Monter,  apd

Eiizabeth Montero, his wife

personally known to me to ba the same pcrsr ng whose names are subscribed to the
foregoing instrument, appeared before me thic day in person; 8nd acknowledged that they
signad, sealed and delivered the said insirumant as s free/and voluntary act, for the
uses and purposes therein set forth, including H.e relrase and walver of the right of
homestead. £

Gliven under my h official seal, this |’]
Commissio,edftes AN )

RN

.
o

‘.’\'.*‘ -~
K

THE FOLLOWING COVENANTS, CONDITIONS AND PROVISICNS FORM A PART OF THIS TRUST
DEED.

1. Mortgagors shall (1) keep said premisas in good cendition and repair, without waste, (2) promplly
repair, restore, or rebuild any buildings or improvaments now or hereafter on the premises which may
become damaged or be destroyed; (3) keep said premises free from mechanic's liens or liens in favor of
the United States oi other liens or claims for lien not expressly subordinated to the lien hereof: (4) pay when
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due any indebttedness which may bo secured by o lien or charge on the pramises superior to the lion
hereof, and upon request pxhibit satisfactory evidence of the diacharge of such prior lien to Trustee or to
holders of the note; (5) complete within a reasonable time any bullding or buildings now or at any time in
process of erection upon said premises; (8) comply with all requiremonts of taw or municipal ordinances
with respect to the premises and the use thereo!; {7) make no material alerations in said premisos except
as required by law or municipal ordinance or ag previously consented lo in writing By the Trusiee or holders
of the note.

2. Morigagors shali pay before any penally attaches all general taxes, and shall pay special taxes,
special assassments, water charges, sswer service charges, and other charges against the pramiass when
due, and shall, upon written request, furnish to Trustes or to holders of the note the orginal or duplicate
receipts therefor. To prevent default herounder Mortgagors shali pay in full under protest, in the manner
provided b statute, any tax or assessment which Mortgagors may desire to contest.

3. Mortgajors <hall keep all buikdings and improvements now or hereafter situated on seid premises
insured against jo%s nr damage by fire, lightning and windslorm under policies providging for paymant by the
insurance companies 2’ moneys sufficiant either ta pay the cosi of replacing or repalring tha same or to pay
in full the indebtedness sscurod hereby, 8l in companies satisfaclory to the holders of the note, under
insurance policies payab.e ir-case of loss or damage, to Trustee for the benefit of the holders of the note,
such rights to be evidenced by the standard morigage clause fo be attached to each policy, and shall
deliver all policies, including agdiiter\al and renewal policies, 1o holders of the note, and tn case of insurance
about to expire, shall deliver renewal policies not {ess than ten days prior to the respective dates of
axpiration.

4. In case of default therain, Trus!ze or the holders of the note may, bul need not, maks any
payment or psrform any act hersinbefore roquired of Mortgagors in any form and manner deemed
axpedient, and may, but need not, make full or partial payments of principal or interest on prior
ancumbrances, if any, and purchase, discharge, comoremise o seftle any tax lien ¢r other prior lien or title
or claim thereof, or redeem from any tax sale or forfal’urs alfacting sald premises or contest any tax or
assessment. All moneys paid for any of the purposes herun avthorized and all expenses paid or incurred
in connection therewith, including reasonable attorneys' fees, ard any other moneys advanced by Trustes
or the holkders of the note to protect the mortgaged premeses ric the lien hereof, pius reasonable
compenselion to Trustee for each matier concerning which action herst:t authorized may be taken, shall
be so much additional indebtednsss secured hereby and shall become iinnecliately dus and payable without
notice and with inlerest thereon at the rate of nine per cant per annum. iraction of Trustee or holders of
the note shall never be considered as a waiver of any right accruing to thetn on account of any default
hereunder on the pan of Mortgagors.

5. The Trustee or the holders of the note hereby secured making any payme:: pireby authorized
relating to taxes cr assessments, may do so according to any bill, statement or estimate p.osured from the
appropriate public office without inquiry into the accuracy of such bill, slatement or estimale or into the
validity of any tax, assessment, sals, forfeiturs, tax lien or title of claim thereof.

8. Mortgagors shall pay each item of indebtedness herein mentioned. both principsl and interest.
when due according 1o the terms hereof. Al the election of the hokders of the principa) note, and without
nolice to Mortgagors, ail unpaid indebtedness securad by this Trust Daed shall, notwithetanding anything
in the principal note or in this Trust Deed to the contrary, become due and payable when default shall occur
in payment of principal or interest, or in case default shall occur and continue for three days in the
performance of any other agresment of the Mortgagors herein contained.

7. Whan the indebledness hereby secured shall bacome due whether by the terms of the nole
described on page one or by acceleration or otherwise, hokiers of the note or Trustee shail have the right
to foreclose the lien hereof and alsc shall have ali other rights provided by the laws of lllinois for the
enforcement of a mortgage debt. In any suit to foraclose the llen hereo!, there shall be allowed and included
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a8 additional indebtedness in the decree for sale all expenditures and expanses which may be paid or
Incurred by or on behalt of Trustee or helders of the note for attomeys' fees, Trustee's fees, appraisers
fees, outiays for documentary and expert evidence, stenographers’ charges, publication costs and costs
(which may be estimated as o itema to be expended after entry of the decree) ot procuring ail such
abstracts of itle, tille searches and examinations, guarantee policies. Torrens ceificates, and similar data
and assurances with raspect to title as Trustee or holders of the note may deem lo be raasonably
necexssary either 10 prosecuts such sult or 1o evidence fo bidders et any sale which may be had pursuant
to such decree the true condition of the title to or the vaiue of the premises. In addition, all expenditures
aid expensas of the natura in this paragraph mentioned shell become s¢ much additional indebtedness
secured herehy and Inmedietely due and payable, with interest thefeon at the rate of nine per cent per
annum, when paid or Incurred by Trustee or holders of the note in connection with (a) any action, suit or
procesding, including but not limited to probate and bankruptcy proceedings, to which either of them shall
be & party. eiher as plaintiff, claimant or defendant, by reason of this Trust Deed or any indebtedness
hereby secured; or (b) preparations for the commencement of any ~uit for the foreclosure hereof after
accrual of suck riht to foreclose whether or not actually commenced; or (cipreparations for the defense
of any threatened su'! or preceeding which might affect the premises or the security hereef, whether or not

actuelly commenced.

8. The proceeds o. zity foreclosutre sale of the premnises shall be distributed and applied in the
following order of priority. Firai, on account of all costs and expenses incident to the foreclosure
proceedings, including all such riere as are mentioned in the preceding paragraph hereof; second, all other
items which under the terrns hereof constitute secured indebtedness additional to that evidenced by the
note hereby secured, with interest thereun as herein provided, third, all principal and interent remaining
unpaid; fourth, any overpius to Mortgagora iheir heirs, legal representatives or 8ssigns a8 the r rights may

appear.

8. Upon of at any time after the filing of a complaint to foreclose this Trust Deed, the Court in which
such complaint is filed may appoint a receiver of sald wremises. Such appointment may be made either
before or after sale, without notice, without regard to the supency or inscivenicy of Mortgagors at the time
of applcation for such receiver and without regard to the tner value of the premises or whether the same
shail be then occupied as a homestead or not and the Truati:»-hereundsr may be appointed as such
recelver. Such receiver shall have power o cofiect the rents. issues «nc profits of said premises during the
pendency of such foreciosura suit and, in case of a sale and a detciancy, during the full statutory period
for redemption, whether there be redemption t~r not, as well as during aiy.‘urther times when Mongagors,
except for the intervention of such receiver, would be entitied to collect sucn rents, issues and profits, and
all other powers which may be necessary or are usual in such cases for the prctection, possassion, contral,
managenent and operation of the premises during the whole of said period. The Court from time fo time
may authorize the receiver to apply the net income in his hands in payment in whol(, or in part of: (1) The
indebtedness secured hereby, or by any decree foreclosing this Trust Deed, or any tax, spiz! assessment
or other lien which may be or become superior to the lien hereof or of such decrec. prnvided such
application is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.

10. No actinn for the enforcement of the lien of this Trust Deed or of any provision hereof shall be
sublect to any defense which would not be good and available to the party interposing same in an action

& at law upon the note hereby secured.

11. Trustee or the holders of the note shall have the right ta inspect the pramises at all reasonable
times and access thereto shall be permitted for that purpose.

12. Trustea has no duly to examine the fitle, location, existence, or rondition of the premises, nor
shell Trustee be obligated to record this Trust Oeed or to exarcise any power herein given unless axpressly
obligated by the terms heraof, nor be liable for any acte or omissiong hereumler, except in case of his own
gross neglgance or misconduct or that of the agents of employees of Trustee, and he may require
indemnities satisfactory to him beforg exercising any pawer herein given.
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13. Trustee shall relenso this Trust Deod and the len thersol by proper instrument upon
preseniation of satisfactory evidence that all indebtedross securad by this Trust Deed hus been fully paid;
and Trustee may execute and delivor a release horeof 1o and at the request of Bny person wha shall either
before or after moturity thereof, produce and exhibil to Trustee tho principal note, representing that all
indebtadness heroby secured has been paid, which represantation Truslee may accepl ng true without
inquiry. Where a reloass is requested of a successor trusteo, such successor trustee may nccept as the
genulne note herein tescribed any note which bears a cerlificata of idontification purporing o be exscuted
by a prior trustee harsunder or which conforms in substance with the descsiption heroln contained of the
principal note and which purports to be exacuted by the persons herein designated as the makers thereof,
and where the releass (s requested of ihe original trustee and he has nover executed a certificate on any
instrument identifying same as the principal note described herein, he may accept aa the genuine principa)
note herein described any rote which may be presented and which conforms in substanca with the
descilption %oiain contained of the principal note and which purparts 1o he exocuted by the persors herein
designated as rakers thereof.

14, Trustes may resign by instrument in writing Med in tho office of tho Rocorder ar Registiar of
Titles In which this intutinent shall have bean recorded of fled. In cuse of the dealh, resignallon. inability
ot refusal to act of Trustzo_«hall be first Successor in Trust and in the event of his or iis death, resighation,
inability or refusal to act, the than Recorder of Deeds of the county in which the premises aro situated shall
be second Successor in Trust. A Successor in Trus! horeunder shell have the ldenticai tille, powsrs and
authority 8s are hereln given Tiumee, and any Truslee or successor shall be entitied o reasonable
compensation for all acts performed 'ereunder.

15. This Trust Deed and all proviz'srs hereo!, shalf extend to and be birding upon Mortgagors and
all persons claiming undsr or through Moitgssiors, and the word “Morigagors™ when used herain shall
include all such persons and all persona at any (ime.lisble for tha payment of the indebledness or any part
thereof, whether or not such persons shali have &xaculed the principal note, or this Trust Desod.

IMPORTANT
FOR THE PROTECTION OF BOTH THE BORROWER
AND LENDER. THE NOTE SECURED BY THIS TRUST
DEED SHOULD BE IDENTIFIED BY THE TRUSTEE,
BEFORE THE TRUST DEED IS FILED FOR RECORD.

The Instaliment Ness raenyioned in the
within Tsust De Z”, ipogel Identified herewith
/d

< 10034
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under ldentifi
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Trustoa




