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“4/ORTGAGE

THIS MORTGAGE IS DATED JANUARY 7, 1997, bet veen GARY ROBERT MOLSK) and NANCY A, MOLSKI, HIS
WIFE, JOINT TENANTS, whose address Is 484 W. KINLAID COURT, DES PLAINES, IL 80016 (referred to
below as "Grantor”); and Columbia National Bank of Chiceao, whose address ls 5250 N. Harlam Avanuo.‘f]
Chicago, IL 60658 (relarred o below as "Lendsr"”). o

GRANT OF MORTGAGE. For valuable consideration, Grantor arigazes, warrants, and conveys (o Lender ull t;',-i
of Grantor's right, tide, and interest in and to the following deseribed real propenty, togethor with all existing or L
subsequently erected or atlixed  builingy, amprovements and fixtures; all vasements,  rights ol way, ond 8
appurtenances; all water, witer rights, witercourses and dieh nghts tioclading-stocks in atilitios with diteh or

irrigation nights); und all other rights, royalbies, and profits relating to the el propeas, mcluding withowt limitation

all minerals, oil, gus, geothermal and sumilur mutters, Jocated In COOK County, Sisle of inols (the "Real
Property"):

LOT 15 iN BLOCK 6, IN WAYCINDEN PARK, BEING A SUBDIVISION IN Tht %« %2 OF SECTION 24,
TOWNSHIP 49 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIUIZ#, ACCORDING TO
PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES 3F COOK COUNTY,
ILLINOIS, ON 10/10/1957, AS DOCUMENT #1763128 AND RE-REGISTERED 12/10/1957 AS DOCUMENT
#1772965.

The Real Property or its address Is commonly known as 484 W. KINKAID COURT, DES PLAINES, IL 60018,
The Real Property tax identification nurber = O8-24-009-0146.

Grantor presently assigns to Lemder all of Grantor's right, titbe, and snterest moand to ol Jeases of the Property wnd
all Rents from the Praperty.  In addition, Grantar grants 10 Lender o Umform Commweretsd Code secusity interest in
the Personu] Property and Rents.

DEFINITIONS. The following words shall have the following measings when nsed in this Morigage.  Terms nol
otherwise defined in this Mortgage shall have the mexnings sitrbuted to sach terms in the Uaitorm Commercial
Code, Al references to dotlar amounts shadl mean smounts in il money of the United States of America,

Credit Agreement. The words "Credit Agreement” mean the revolving Hie of vredis ngreement dated January
7. 1997, betwern Lender and Grantor with & credit limlt of $152,000.00. together with wll renewals of,
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extensions of, modifications of, relinanctngs of, consolidations of, and substitutions for the Credil Agreement.
The maturity date of thix Mortgage s January 13, 2002, The inferest rate to he apphed to the outstanding
account haisnce shall he at o rle of 8. 230% per annum,

Existing Indebtedness. The words "Existing Indchtedness” mean the indeblodness described below in the
Enisting Indehtedness section of this Mortgage,

Girantor. The word “Grantor™ meuns GARY ROBERT MOLSKI and NANCY A. MOLSK). The Grantar 18 the
montgagor under this Mortgage,

Guarantor, The word *Guamntor” means and includes without limitabon each and all of the vuarantors,
syrotics, end sccommodation parfies in connection with the Indebtedness,

t ‘ .
improvememes. . The worl “Improvements® means and includes withowt limitaton all existing und future
smprovements, Guldings, structures, mobile homes affixed on the Real Property, facilities, udditions,
replacements and oftei: construciion on the Real Property.

indebtedness. The wool "Indebiedness” means all principal and interest paysble under the Credil A greement

and any amounts expended or advanced by Lender to discharge obligations of Granlor or expenses ncurred

by Lender to enforce obhigatizas of Grantor under this Mortgage, tegether with inferest on such amounts us

provided in this Mortgage. RpZcifically, without imitation, this Morigage secures a ravolving fine of credit
and shall secure not only the amovat which Lender has presently advanced to Grantor undsr the Credit
Agreement, but aiso any future amzunts which Lender may advance fo Grantor under the Credit
Agresment within twenty (20} years ‘rom the date of this Mortgago 10 the same extent as it such future
advance were mads as of the date c! ‘ha exscution of this Mortgegs. The revoiving line of credit
vbligates Lender 10 make advances to Grzo.or 8o long as Grantor complies with all the terms of the
Credit Agresment and Related Documents. Such-advances may be made, repaid, and remade from time
to time, subject to the limitation that the total outstanding balance owing st any ons tima, not including
finance charges on such balance at a fixed or varitb’s rate or sum as provided In the Cradit Agreement,
any lemporary overages, other charges, and any amcuris expended or advanced as provided in this
paragraph, shatl not exceed the Credit Limit a8 provided v the Credit Agresment. It is the Intention of
Grantor and Lender that this Mortgage secures the balance ~uistanding under tha Credit Agresment from
time to time from zero up to the Cradit Limit as provided above (ind any Intermediate balance. At nc time
shali the principal amount af Indebledness secured by the Monyzp2. nol Including sume advanced to
protect the aecurity of the Morigage, sxceed the Credit Limit of $150.000.00.

Lender. The word "Lender™ means Columbia Nutional Bank of Chicago, its su.-essors and assigns. The

Lender ia the martgagee under this Morigage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, 24d includes without
limitation all ussignments and secusity interest provisions relating o the Pessonal Property and Perdi,

Personal Property. The words "Personal Property’ mean all equipment, fixtures, and ofler articles of
personal property now ar hereafter awned by Grantor, and now or hereafier attached or affined (o Pic Real
Property; togother with all sccessions, parts, and additions to, all replacements of, and sl substitutions {or, any
of such property, and togethei with all procesds (including without limitaticn all insurance proceeds and
refunds of premiums) from any saic or other disposition of the Property.,

Property. The word "Property” means collectively the Real Property and the Personsl Property.
Real Property. The words “Real Property™ mean lhe property, inferests and rights duscribed above in the
"Grant of Mortguge" section,

Raelsted Documents. The words "Related Documents™ mean and include without hmitation all promissory
notes, cradit agreements, loan agreements, environmental agreements, guaranties, security agroements,
morigages, deads of wrust, and all other instruments, agroements and documents, whether now o hereafier

existing, executed in connection wilh the Indebtedness,
Rents. The werd "Rents® means all present and future reats, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS ANC (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATEOD
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as atherwise provided in this Mortgage, Grantor shall pay to Lender al)
amounts secured by this Mortgage as they beconie due, and shall stricily performy il of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gruanlor agrees that Grantor's possession and use of
the Property shall be governed hy the following provisions:

Possessior snd Use. Until in detiull, Grantor muy remwin in possession and contrel of wnd operate und
manaye the Propecty and collect the Rents from the Prapeity.

Duty to Maintair,. Grantor shall maintain the Property in tenantablo condition and promptly perform all sopairs,
replacemenis, and fwatonance necessary 1o preserve its value,

Haxardous Substancsd. The Wwrms "hazardous waste,” “hazandous substance,” “disposal,” "release,” and
“threatencd  release,” as ised o this Mortgage, shall have the sume meanings us set forth in the
Comprehensive Environmental Response, Compensation, am Lahifity Act of 1980, as wmended, 42 US.C.
Section 960], et seq. [“CERCLA®), the Supertund Amendments and Reauthorization Act of 1986, Pub. L. Nao.
99-4%9 ('SARAR. the Hazardous *aaterials Transportation Act, 42 U.S.C. Section 1801, et seq., he Rosutee
Conservation and Recovery Act, 227008.C. Sechion 6901, et sey., or other applicable stute or Federal [aws,
rules, of regulations adopled pursuan: to 2o of the foregoing.  The terms “huzardous waste” and "huzardous
substance® shall also include, without liniwtoen, petroleam and pelroleum by-producis or any fraction thervof
and wsbeaton,  Grantor ropresents snd wiizapis to Lender that: (w) During the period of Grntor's ownership
of the Property, there hus been no use, gupoetion, nuwnufuclure, stomge, frestment, dispasal, relouse or
threatened reloase of any huzardous waste or supstunre by uny person on, under, shout or from the Property;

{b) Grantor has no knowledgo of, or reason o belizve that There has been, except ws proviously disclosed o
and acknowledged by Lender in writing, (1) any use.goneration, mgnufachire, storage, reatment, disposal,
telease, or threatensd release of any hazardous waste (r substance on, under, about or Trom the Property h{
any prioe owners or occupants of the l’rupcn[v or (i) wayactund or threatened hitigution or clgimx of any kind
hy” any person relating to such matters; wad {0} Excepts previously disclosed to and acknowledged by
Lender in writing, (i) neither Grunlor nor any tenant, contrv o7, sgent or other sithonzed user of the Property
rhall use, generate, manutucture, sture, trew, dispose of, of dolease any hazgrdous waste or subsiance on,
under, about o1 trom the Pruperl)l' aml (n{ any such wetivity amall e conducted in complianee with all
upplicable federul, stuto, and local Taws, rogulations wnd vrdinances i luding without limitation those luws,
regulations, and ordinances deseribed above.  Grantar authorizes Lender-and ils agents o enter upon the
Property 1o muke such inspections und tests, al Grantor’s expense, a0 Leinder may deem appropristy o
determine compliancs of the Property with this section of the Mortguge.— Any iispections or lesis mude hy
Londer shafl be for Lender’s purposes anly and shall not bo construed 1o criat any responstiality or fisbility
on the pant of Lender to Grantor or to any other person. The representations wivd wiennties conluined herein
are basod on Grantor's duw diligence in inw"m“iing the Peaperty for hazarioos swaste and hazanious
suhstances.  Geantor hereby (@) ccleases amd waives uny tulure claims aguimst Leider for indenmity or
contribution in the event Grantor bevomes hable fur cleanup or other costs under wny such liws, and (b}
agrees to indemnify and hold harmless Lender wgainst any and sl clams, Jossex, Lahilities, dmmr N,
penaltios, and eapenses which Lender may directly or indirectly sustan or sutler resulting =i o broach of
this seclion of the Morigage oF is @ conseguonce of any e, generstion, mamidacture, stozaps, disposal,
rolease or threatened release occurrtag prior s Gaplor's ownership or interest in the Property, whethar ur not
the same was or should huve been known to Grantor.  The provisions of this section of the Mortgago,
inciuding the obligation o indemnily, shafl survive the piyment of the Indebtedness and the salistaction and
reconvoyanee of the lien of this Mortgage and shall not be aftected by Lender’s acquisition of any inieres in
the Property, whethor by foreclosure or othurwise,

Nulsance, Waste. Grantor shall ool cause, copduct or permit uny nuisanco or conumi, permil, or saflor any
stripping of or waste on or t the Property or any portion of the Property, Without limiting the gencrality of the
foregoing, Gramtor will not semove, or grant %o any other party the right to remove, any {imbor, minerala
{including cil and gas), soil, gravel or rock products without the pries writlen consent of Lender,

Removal of Improvements. Grantar shall not demolish or semove any hinprovements from the Real Proporty
without the prior written consent of Lender.  Ax w condition (o the removal of any Tmprovements, Londer may
require Grantor to make  aroengenients  satisfictory o Leader o eplice  such Improvemems - with
Improvements of ut least qual value.

Lender's Right to Enter. Lunder and ils ugents und representatives may enter u}mn the Ren! Property i all
rewsonable times to attend 1o Lender's interests wnd o inspect the Property for purposen of Grantor's
compliunce with the terms and conditions of this Mortgage.

Compliance with Governmaenial Requiremants. CGrentor shall pmmrlly comply with all laws, ordinences, an!
regulations, now or herealter in elivet, of akl governmental suthorities apphcable 1o the ua or cceupaney of the
Propotty.  Grantor may contest in good faith any such law, ordinence, or regulation and withhold compliance
dusing any proceeding, including appropraste appeals, so loag as Grantor bas notilied Lender in wnling paor to
doing so und so long s, 1 Lender's solo opinion, Lender's interests in the Property are not jeopardized.
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Lender thay reguire Grantor to post adeguate security of a surety hond, reasonably satisfactory to Lender, (o

protect Lender's interest,
Duty to Protect. Gruntor agrees neither (o abandon nor jeave unultended the Property. Graniar shall der afl
other acts, in addition to those acts set forth ahove in this section, which froin the character and use of ihe

Property are reasonsbly necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare imumediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Praperty, or any interest in the Real Propenty, A "sule or trunsfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or squitable; whether voluntarr or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leaseho'd
intereat with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
benaficial interest in or to any land trust holding title to the Real Property. or hy any other method of conveyance
of Real Property interest. If any Grantor is a corporation. partneeship or limited Liability company. transfer iso
includes any change in ownership of more than twenty-five percent (253% ) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this oplion shall not be exercisad
by Lender if such exercise is prohibited by federal law or by Hlinois law,
I‘MES AND LIENS. The following provisions relating fo the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shall pay when due (gnd 10 all events prior to delinguency) all wrcs, payroll tixes, spexial
taxen, azsessmyatb., water charges and sewer service charges levied agsinst ar on account of the Property,
and shall pay’ when due all claims for work dune on or for servives rendered or material fumished o the
Property. Grantor shull muintain the Property five of all liens having priority over or equal to the interes: of
Lender undeor this P‘.(mg:fe. cxc:rl for the [:en of texes and assessments not! due, except for the Existing
Indebteinesa referr«l 'o ow, and except as otherwise provided in the following pasagraph.
Right To Contest. inntor may withhold payment of any tx, assessment, or claim in connection with a good
faith dispute over thy obliration (¢ pay, so long ax Lender’s interest in the Propenty is not jeopardized. 1 a lien
arises or 1% filed as & redlt of nonpuyment, Grantor shall within fifteen (15) days after the lien arises or, af a
lien is filed, within fifteen (VX)) days after Gruntor has notce of the filing, secure the discharge of the lien, or if
if Lender, depisit with Lender cash or a sufficient corporate surety bond or othur securily
satisfactory to Lender in mn vincant suificient to discharge the licn plus any costs and attorneys’ fees ar other
chargea that could accrue as & /ruault of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall _satisty any adverse judgment before enforcement against the Property.
Grantor  shall name Lender ax »ia wditional obligee unher any surety bund fumished in the contest
prococdings.
Evidence of Payment. Gruntor shill upon demand furnish to Lender satisfaclory evideace of payment of the
taxes 0r assessments and shell asuthorize tice agpproprate governmental official 1o deliver to Lender at’ any time
a writien statement OF the taxex and assessmenis aguinst the Property.
Notice of Construction. Grantor sha)l no/ty Lender ut least fifteen (135) days before mf work 18 comnenced,
any sorvices are furnished, or any materials woe“@2aplicd to the Property, if any mechanic’s lien, materialmen's
lien, or other lien could be asserted on account of e work, services, or malerials.  Grantor will upon request

requestod

of Leader furnish to Lender advance assurances sooicfactory to Lender that Grantor can and will pay the cost
of such improvements.
aﬂgPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pant of this
ortgage.
Maintonancs of insurance. Grantor shall procure ard muintain policies of fire insurance with stlnlc.hrd

extended coverage endorsements on & replacement busiy for the  full insurable value covering al
Improvements on the Real Property in an amount sufficient 10 cvoid ;wlcntiun of any coinsurance clause, and

with a standard mortgagee clauke 10 favor of Lender.  Poliowes ahall written by such insurance companies
and in such form as may be reasonably acceptable e Lender.  Cragtor shall deliver to Lender certificates of
coverage from each insurer containing u stipulation that covernge will'iiot be cancelled or diminished without a
minimum of ten (10) days' prior written nutice to Lender and aci vontaining any disclainwers of the insurer’s
lisbility for fuilure to give such notice. Each insurance policy also shs!l include an”endorsement providing that
covernge in favor of Lender will not be impaired in any way by any act, ~.nission or default of Grantor or any
olthe: porson. Should the Real Property at any time become located in ar’ arc designated by the Director of
the Fodera) Emer, Yy Management Agency as & special flood huzard irea. “iranlor agrees 1o obtain and
maintain Federal Flood Insumnce, to the extent such insurance is requirad ‘ov Lender and is or becomes
availablo, for the term of the loan and for the full unpaid principal balance u¢ face loan, or the maximum limit of
coverage that in available, whichever is fesa.

Application of Proceeds. Gruntor shall promptly nolify Lender of any loss or dslasge 1o the Property. Lender
may make proof of losy if Grantor fails to do 8o within fifteen EFS) days of iqi: casualty. ether or not
Lender's security ia impaired, lLender may. at _its election, apply the proceeds 10 the reduction of the
Indebtodnuesa, payment of any lien affecting the Property, or _the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed [niprovements in a manner satisfactory 10 Lender.  bender shall, upon satistac.ory proof of such
eapenditure, pay or reimburse Grantor from the proceeds for the ressonable cost of repair o r=storstion if
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Grantor is not in default hereunder.  Any proceeds which have pot been dishursed within 180 days after their
roceipt and which [ender has not committed to the ropair or restoration of the Preperty shull be used first to
pay any amaount owing to Lender under this Mortgage, then to prepay scerued interest, and the remainder, if
any, shall be np{li to the principsl balance of ‘the Indebtedness. It Lender holds uny proceeds afler
payment in full of the Indebtedness, such proceeds shall be paid to Geantor,

Unexpired Insurance at Sale. Any unc:rirud insurance shall inure to the bencfit of, and pass to, the
purchaser of the Property covered hr this Mortgage at an{ lrustee's sule or other sule hold under ths
provisions of this Mortgage, or at any toreclosure sale of such Property.

Compilance with Existing Indebtedness. During the period in which any Existing Indebledness described
helow is in cffect, complisnce with the insurance provisions contained i the instninent evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. 1f
any proceads from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcl;tede:lin shail apply only to that portion of the proceeds not payahle to the holder of the Exisling
ndebtedness,

EXPENDITURES 57 LENDER. [f Grantor fails to comply with an{crruvisim_r_of thin Montgage, including any
obligation to maintaiz Fxisting Indebtedness in good standing a3 required helow, or if any sction or proceeding i
commenced that would patenally affect Lender's interests in the Property, Tender on Geanlor's behalf may, hut
shail not be required fo, 2ake any action thut Lender deems upproprsto. “Any amount that Lender oxpends in so
dnin‘fawnll bear interest at e mate provided tor in the Credit Agreement from the date incurred or paid by Lender to
the date of re&s‘?mcm by Grastoro All such expenses, at Lender's option, will () be payable on denund, (b) be
added to the balance of the credit e and be apportioned among and be payshle with any installment pp{munls ‘
to become due durmﬁ:ther (i) the Lzam of any applicable insurance policy or (i) the renning term of the Credit
Agreement, or (¢} be treated as 4 ballson puyment which will be due anid paysble at the Credit Agreement’s
maturity.  This Mortguge also will secur: jayment of these amounts.  The righls provided tos in thix pargraph
shall be in addition to any other rights orany remedies to which Lender may be entitled on pecount of the default,
Any such action hy Lender shall not be constiued as curing the defuult so as to bar Lender from any remedy that

it otherwise wouid have had.

:‘ARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
origage.

Title, Gruntor warranty that:  (u) Gruntor holds good-=ad mwrketable title of record 1o the Property v feo
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description

or in the Existing Indebtedness section below or in any-tithe insurunccdmlicy. title report, or final title opinion
issued in favor of, and accepted by, Lemder in connecting yvaith this Mortgage, and * (b) Grantor has the full
right, pewer, and authority to eaecute and deliver this Mortgige *o Lender,

Defanse of Title. Subject to the exception in the paragraph snoveGrantor warrants and will Tovever defend
the title to the Propecty aguinst the lawtul claims of &Il persons.” Ja the event any action or procesding s
commenced that questions Grantor's title or the interest of Lender nrder this Morigage, Geantor shail defend
the action &t Grantor's vxpense.  Grantor may be the nominal party in wch proceeding, but Lender shall bo
entitled to dpartict’pale in the proceeding and th be represented i the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or ¢ause 10 be delivered, 10 Lender such ipat=aments us Lender may request
from time o time 1 permil such purticipation,

Compilance With Laws. Gruntor warrants that the Prapery and Grantor's use.ot-the Property complies with
all exiating applicahle laws, ordinances, und regulations of governmental authorities,

EXISTING INDEBTEDNESS. The following provisions concerning  existing  mdcbtedzess (the  “Existing
Indebtedness”) ure w part of this Mortgage,

Existing Lien. The lien of this Morgage securing the Indebledness muy be secondary sba daierior 10 an
existing lien.  The obligation has the ﬁhluwing piyment terms:  INTEREST ONLY MOWTHLY.  Grantor
expressly covenants and agrees to pry, or see (o The payment of, the Bxisting Indebtedness wnd {0 provent

any default on such indebledness, uny defaull under the insiriments evidencing such indebtedness, Oe any
detanlt under any security documents for such indebledness,

No Modification, Grantor shall not enter itlo wny ngreement with the holder of any morigage, deed of trust, or
other seeurity agreement which has priosity over this Mortgage by which that agrecment is maodified, smended,
exlended, of renewed without the prior written consent th‘ T,cn er.  Grantor shall neither request nor secept
any future ndvances under wny such securily rgreement without the prior written consent of Lendor.

CONDEMNATION. The fuliowing provisions relating 10 condemnalion of the Property are u part of this Mortgage.

Heation of Net Proceeds. 1t all or any part of the froperty is condenmined hy eminent domain proceedings
of by any proceeding or purchase in livn of condemnation, Lender mny at ity election require thut all or uny
Bomnn of the net proceeds of the award be aﬁphcd to the Indebtedness or the repair of restosation of the

roperty.  The net proceeds of the award shall mean the wwurd after dpuqum ol all reasomable conts,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. 1f any proceeding in condemnation is filed, Geantor shall prompily notify Lender in writing, wnd
Grantor shall &mmpl y take such steps as may be necessury 1o delend the action and obtuin the awird,
Grantor may be tho nominal parly in such proceeding, but Lender shall be enlitled to padicipate in the
proceeding and to be represented in the proceeding by counsel of its own chotee, and Grantor will deliver or
canse to be dehivered to Lender such mstruments us nmy be requested by i Trons time to time to permit such
participation.
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
miating to governmental tuxes, fees and charges are u part of this Mortgage:

Current Taxss, Fees and Charges. Upon request hy Lender, Grantor shall execule such document: in
addition to this Morigage and teke whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for ali laxes, ss descrbed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without hmitation all
taxes, foes, documentary stumps. and other charges for reconding or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (2) a specific tax upon this type of
Mqﬂg&&e or upon ull or any part of the Indebtedness secured by this Mortgage; (h) a specific fax on Grantor
which Grantor is authorized or required to deduct from pnzm:nls on the Indebtedness secured by this type of
Mortgage; (c) n tax on this type of Mortgage chargeable ugainst the Lender or the holder of the Credit
Agreement; and (d) a specific Gax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor,
Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the «ate of this
Mortgage, thia event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or atl-of s available semedies for an Event of Default as provided below unless Grantor either
#) pays the tax twibre it becomes delinguent. or (b) contests the tax as provided shove in the Taxes and
wl?:a ttt’ec!inn and demoits with Lender cash or a sufticient corporate surety bond or other secunty satistactory
to er.

SECURITY AGREEMENT; FIMANCING STATEMENTS. The following provisions relating to this Mortguge as a
security agreement aie & part of thic Mortgage. |

Security Agresment. This izstrument shall constitute a security agreement to the extent any of the Prugerty
constitules fixtures or other personzi property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amopied from time to hme.

Security Interest. Upon request by Lénder, Grantor shall execute financing statements and take whatever
other action is requested by Lender to pertect and continve Lender’s secunily interest in the Rents and
Porsonal Property.  In addition to recording_this Mortguge in the real property records, Lender may, at any
time and without further avthorization from Giranor, file executed count , copies or reproductions of this
Mortyage &5 a financing statement. Granlor shal} riimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Graator shall assemble the Personal Property in a manner anc
at & place reasonably convenient to Grantor and Lende and! make it aveilable to Lender within three (3) days
after receipt of writien demand from Lender.

Addresses. The mailing addresses of Gruntor (debtor) ands Lendes (secured pasty), from which information
concerning the secunty inlerest granted by this Mo_rtﬁpge may Yo obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Morige e,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following urovisions relating (G further assurances and
attomey-in-fact are a part of this Morigage.
Further Assurances. Al any time, and from time to time, upon request o Lender, Gruntor will muke, exccule
and deliver, or will cause to be made, exccuted or detivered, to Leader wran Lender's designes, and wher
m&uealed by Lender, cause fo be filed, recorded, refiled, ur rerecorded, as ‘he/case may be. at such times
and in such offices and pluces as Lender may deem appropriate, any and al) such nvirtgages, deeds of trust,
secunty deeds, mecurity agreements, financing statements, continuation statemesi;, wstruments ol further
assurance, certificates, and other documents as may, in the sule opinion of Lender, be recessary or desirable
in order o effectunte, complete, perfect, continue, or preserve (a) the ohligetions of Grantor under the Credi
Agreement, this Mortgage, and the Relsted Documents, and (h) the liens and security intersts created by this
ortgage on the Properly, whether now owned or hereafier acquired hy Grantor. Unless jrobbited by law or
] to the contrary | lz Lender in writing, Grantor shall reimburse Lender for all cos's iad expenses
incurred in connection with the mattens referred 10 in this paragraph,

thno'y—ln-&_m. If Grantor fails to do ma of the things referred 10 in the preceding paragraph, J <ader may
do s0 for and in the name of Grantor and at Grantor's exﬁxnse. For such purposes, Grantir aereby
irrevocably r:'ppvmnuu Lender ns Grantor's attomney-in-fect for the purpose of making, em:utmq. delivering
filing, recording, and doing all other things as may be necessary or desirabie, in Eender's sole opinion, to
accomnlish the mattern referred to in the preceding paragruph.

FULL. PERFORMANCE. 1f Grantor pays all the Indebtedness when due, terminates the credit line account, ard
otherwise Berfomw all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and

-
% |

¢ deliver to Grantor # suitable satisfaction of this Mongage and suitable staterents o termination of any financing
¢y statement on file evidencing Lender's security interest 1n the Rents and the Personal Pmpertfy‘ Grantor will pay, i f
rom time o hime. '

rmitted by applicable law, any reasonable termination fee as determined by Lender
er, payment is made by Grantor, whether voluntanly or otherwise, or by guarantur ar by any third party, on

the Indebtedness and thereafier Lender is forced to remit the amount of that payment ‘(u) tc Grantor's irustee’ in
hankruptcy or to any similar person under any foderal or state hankreptey law ar law for the relief of debtors, (W)
by reason of any judgment, decree or order of any coust or administrative body having jurisdiction over Lender cr
any of Lender's property, or (c) hy reason of any setilement or compnise of any claim made by Lender with an
chaimant (including without limitation Gruator), the [ndebtednzss shall be considersd unpaid for the purpose o
enforcement of this Mortgage and this Mortgage shall coetinue to be effective or shall be reinstated, as the case
may be, noiwithstanding any cancellstion of this Mortgage or of any note or other instrument or agreemend
evidencing the Indebtedness and the Property will continue 1o secure the amount renaid or recovered o the same
extent an if that amount never had been onginally received h)lf Lender, and Orastor shall be bound hy any
judgment, docree, order, settlement or compromise relating 10 the Indebtedness or to this Mortgage.

37085
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DEFAULT. Euch of the following, at the aption of Lender, shall constitute an event of dofault ("Event of Defuull®)
under this Mortgage: (#) Grantor commits T or makes w aaterial misrepresentation st any time in connection
with the credit \inc account.  This can include, tor example, u false stalonienl whout Grantor's income, assels,
lisbilities, or any other aspects of Grantor's financial condition,  (h) Grantor doss not meet the rcpu{mcnt terma ol
the credit lins aceount, ('.'Tarmlnr'u wction or iwetion wdversely affects the colluteral tor the crodit fine account or
Londor's rights in the colimteral.  Thix can inclnde, Yor example, tailure 10 maintein roquired insurance, waste ur
destructive use of the dwellting, failure 10 puy taxes, death of al) persons lisble on the wceount, transfer of title or
sale of the dwetling, creation of & lien on the dwelling without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling tor prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULT, Upon the acenrrence of un‘ LEvent of Default and wl any lie thereafter,
Lender, at its oplion, may exorcise uny onv or more of the tollowing rights and remedies, in mdihition 1o any other
rights or remedios provided hy law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Geentor to declare the
entire [ndebtedreny immediately due and payahle, including any prepayment penalty which Grantor would be

required o pay.
UCC Remedlec. ‘Vith respect to all or any part of the Persona) Property, Lender shall have all the rights and
remedies of » secursd purty undor the Uniform Commercinl Code,

Collect Rents. Leacs: shail have the right, without notice to Grantor, 1o tuke possession of the Property snd
collest the Rents, including amounts past Jpc and unpad, und wpply the net provesds, over and abnve
Lender's costs, against the snduntedness,  In furtheranve of this right, Lender may require any tenant or other
user of the Property 1o mahe pavments of rent or use fees direchity to Lender. 1F the Rents sro collected by
Lender, then Grantor irrevovanly designates Lender us Grantor’s sttorney-in-inct to endorse instrinnents
received 1 payment theseo! in the pams of Grantor and 1o negotile the sume and collect the proceeds,
Payments by tenants or olher users W Yender in response to Lender's demand shall satisty the obligations fos
which the payments are made, whether o1 aot uny proper grounds for the demand existed.  Lendor may
exercise its rights under this subparagraph either in person, by ngent, or through a receiver.

Mortgagee In Possesslon. i.cnder shall have the right to be pluced ax mortgagee 1n possession or fo have u
foceiver appointed to take possession of all or any vart of the Property. with the power to protect amd preserve
the Property, to operate the Property preceding toeciasure or sale, and to coblect the Renls from the Propenty
and apply the proceeds, over an-.r ahove the vt ofthe receivership, against the Indebledness.  The
moriguges in possession or feceiver may serve without tond if permitied by law.  Lender's right o the
appointment of a recerver shall exist whether or not e apparent vilue of the Property  exceeds  the
Indehtedness by w substantiul umount.  Employment by Lerde: shall pot isqualily a person from serving s
receiver,

Judiclal Foreclosure. lender may oblain a judicial decree foreisiing Grantor's interest in all or any purt of
the Property.

Deficlency Judgment. ' permitted by napplicabte law, Lender may «btin n judgment for any deficiency
remaining in the Indebtedne: s due 1o Lender atter application of all amourts reeaved from the exercise of the
rights provided in this sectio s,

Other Remedies. Lcnder shall bave all other rights and temedies provided ipethis Morigage or the Credit
Agreement or availahle at law or in equity,

Sale of the Property. To .he extent permitted by applicable Law, Grantor hereby wiives any and sl right to
have the property marshalled  In exercising its rights und remedies, Lender shall be froe to sell sll or any part

of the Property fogether or separately, an one sale or by separate sales.  Lender shall be entiied to bid al any
public sale on all or any portien of the Property.

Notice of Sale. Lender shall give Grantor reasonsble notice of the time and place of any pobie sale of the
Personul Properly or of the time after which any private sale or other intended disposiion’ of 4ire Personal
Property is w0 be made. Reasonuble notice shall ‘mean notice given wt least ten (10) days before G tme of
the sale or disposition,

Walver; Election of Remedies. A waiver hy any party ol a breach of & provision of this Martgage shall not
constitute a waiver of or prcf‘udl_cc the party’s righix dtherwise 10 demand strict comphiance with that provision

or any other provision. ~ Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an eleciion to make expenditures or take wetion 1o perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall nat aftect Lender's right to declare a default and excreise it
renwan-:s under this Mortgage.

Attorneys’ Fees; Expenses. [I Lender institutes mny suit or action to enforce any of the terms of this
Mortgage, Lender shall’ ke entitled to recaver such sum as the court may adjudge reasonable as sltormeys’
fees at trial and on any appesl. Whether or nol any court &etion is involved, all reasonuble expenses invurred
by Lender thut in Lender's opinion are pecessary at any time for the protection of its intersst or the
enforcement of its righls shall become 8 pant of the Indebtedness payable on demand wnd shall bear interest
fiom the date of expenditure until repaid at the cate provided tor inthe Credit Agreement,  Expenses covered
hy this paragraph include, without lioutation, however subject to any limits under applicable Jaw, Leader's
attorneys’ fees and Lender's legal expenses whether or ot there is & tawsuil, including witomeys® tees for
bankruptey proceedings (including eftorts to modify or vacate wny automalic stay or m{unctinn). uppeals and
any anticipated post-judgment collection services, the cost of searching records, obtaiming title reports
(including foreclosure reports), surveyors' rprorts. and appraisal fees, and title insurance, to the extent
rermilt by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw,
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any
notice of default and any notice of sale o Grantor, shall be in writing, may he be sept by telefacsimitic, and shail |

be effective when actuslly delivered, or when deposited with & nationa ‘y recognized” overnight couner, or, it
mailed, shull be deemed effective when deposited m the United States mail finst class, certifiod or registered mail,
postage Frcpald, directed to the sddresses shown near the beginning of this Mortgage.  Any party may change its
asckirain for notices under this Morigage by giving formal written nolice 1o the other partics, smscsfving that the
ru:pou of the notice I8 to chunge the party's address,  All copies of natices of toroclosure from the holder of any

jen which has priority over this Mortgage shull be sent to Lender's address, s shown near the heginning of this
Mortgage. For notice purposes, Grantor agrees (o keep Lender informed a all times of Grantor's current address,

MISCELLANEOUS PROVISIONS. The following miscellneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as 1o the matters set forth in this Morigage.  No elterstion of or amendment to this

nﬂ’uﬁe shell he effective unless given in writing and signed by the party or parties sought tc be charged or
bound by the s'icrution or amendment,

Applicable Law. This Morgage has been delivered to Lender and accepted by .ender in tho State of
(i#nois. This Martyrge shall be governed by and construed in accordance with the laws of the Siate of

Hiknois.
Caption Headings, Cspiiun headings in this Mortgage are tor convenience purposes only und are not to be
used to interpret or define inc provisions of this Morgage.

Merger. There shall be no miiger of ihe inferest or estate created by this Morigage with any other interest or
estate in ;hl;sdropeny at any time nwld by or for the benefit of Lender in any capacity, without the writien
consent 0 er.

Multiple Parties. All uhligations of Granitur under this Mortgage shall be joint and seversl, und #ll references
to Grantor shall mean each and ch? Grantor.  This means that each of the persons signing below is
responmible for @il ohligations in this Mortpage.

Severabliity. If a count of competent gurisdiition finds any provision of this Mortgage 1o be mvalid or
unenforceable as to any person or circumstance, such finding shall wot render that provision invalid or
unenforceable as to any other persons or circumstunces— 1f teasihle, any such offending provision shall be
deemed to be modified 10 be within the limuts of enfirceability or validity: however, if the offending provision
cannot be so modified, it shall be stricken and all otheyprovisivns of this Mortgage in all other respoects shall
remain valid and enforceable,

Succossors and Assigns. Subject io the limiitions stated.ip this Mortgage on tanster of Gmator's interest,
this Mortgage shall be binding upon and inure tu the benefit vi the partier, their successors and wssigns. I
ownmhl‘a of the Property hecomees vested i & person cther than Greator, Lender, without notice 10 Grantor,

deal with Grantor's successors with reference to this Morguge and the ndebtedness ty way of
fcshearance or cxtension without refeasing Grantor fram the obligations o1 this Mortgage or hability under the
Indebtedness.

Time Is of the Essence. Time is of the essence in the perfurmance of th s 'Wotgage.

Walver of Homestead Exemption. Grantor hereby relewses und vaives oY rights and benefits of the
homestead exemption Jaws of the State of 1llinos s to all Indebtedness secured by ‘this Martgage.

Waivers and Consents. Lender shall nut be deemenl to have waived any nights under this Martgage {or under
the Related Documents) unless such waiver is in writing and signed by Lewder. No delay or amission on the
part of Lender in exercising Lay right shall operate as & waiver of such rijht or any othe: gl A waiver by
any party of 8 provision of this Mortgage shall not constitute s waiver of or prejudice the pary's i"yht otherwise
to demand strict compliance with thal provision or uny uother provision. No prior waiver by irader, nor any
course of dealing between Lender ond Grantor, shall constitute & waiver f any of Lender's nghis or any of
Grantar's obligslions as {o any future transsctions. Whenever consent by 1 ender is required in this Morgage,
the granting of such consent by Lender in any instance shall not constitute conlinuing consent to subuajuent
instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

}J/ //v/ { /‘{/

L S LA R
""GARY RORERT MOLSKI

_,)/;,-"-,{,( //' ’{)“J(.J"-"(
" NANCY A MULSKI

INDIVIDUAL ACKNOWLEDQMENT

—y WW
STATE OF 1 LMoy i FOFFICIAL SEALY

105€PH C. CLEMINTS 1)
- Hotary Public, State of Vllinsls
COUNTY OF__ { wion A My Comvisslon epires 9/22/97

IR AAAANAANAA AP PIILS
On this duy hefore me, the undersigned Notary Public, personsly nppeated GARY ROBERT MOLSKI and NANCY
A. MOLSKL, to me known to be the individuals deseribed in aml who executed the Mortgage, and acknowlodged
that they signed the Mortguge us their free wnd voluntary wiiund deed, for the uses amd purposes therein
montioned.

Glven under my hand and of?al sealthis | ' dayot ymaccmae 197,

-, Yo ) X
sv_f;,/m,-aé_@,!;_-__/efz:f_é;_;_: o . Residing al ‘.0.‘??:.‘.-:'..".‘.‘.3/@._A_/j”./_’}..f...’..&’.( e Samit

Notary Public In and for the Stateof ! “¢ .~ %

My commission expires _m.ﬂm_‘fz’,z{-j:/i’..r’....‘.,M, e
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