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Home Equity Loan g7055395

Loan Number:

Mortgage Ao 1024181296

—

THIS MORTGACKL ¢"Security Instrument™) is giver on _Japuary 021997 . The mortgagor is
CAROLYN I SMITH, LIVORCEL NOT SINCE REMARRIRD

e ("Botrower"),

This Security Instrument is givepio  Vhe First National Bank_of Chicago
which is a __ National Bank corgiiced  and existing under the laws of the United States of Americi

whose address s One birst Mational Plaza, Chicago ("Lender™). Borrower owes
Lerder the principal sum of _Fifieen Tizusand Three Hundred Ninety and 28/100 -
Dollars (U.§. $ _15,390.25 ). Tais debt a5 evidenzed by Borrower's note dated the samie date as this
Security [nstrument (*Note"), which provides for monthly piyments, with the fall debt, if mu paid earlier, due and
payable on _ 01/25/02 .- This Eceuiity Instrument sccures 10 Lender: (a) the repayment of the debn
evidenced by the Nate, with interest, and all rescwals, extensions and modifications; (b) the payment of alt other
sums, with interes!, advanced under paragraph 7 o priect the security of this Security Instrument; and () the
performance  of Borrower's covenants and agreements  wnder s Sccurity Instrumenmt and the Note. For this
purpusc. Borcower does herchy mortgage, grant and convey 19 Lender the following described  property located in
COOK County, [linois:

LOT 18 IN BLOCK 7 IN SNOW & DICKINSON'S GARFIELD BOULLVARD ADDITION
TO CHICAGO IN THE NW 1/4 OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 4,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

REI TITLE SERYICED

Permanent Tax No.: 2017126003
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which has the address of 3803 S LAFLIN ST CHICAGO, L 66361730
{"Property Address®):

TOGETHER WITHall the improvements now or hereafier erected on the property, and all masements,  viphts,
sppurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Allseplacements and addiions shall also be covered Dy s Security Instrument.
All of the foregoing is referred 1 in this Security Instrument as the "Property”

‘:Q&ROWE.R COVENANTS that Borrower is lawfully seised of the estate herepy conveyed and his the right io
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances  of
recard. Borrower warrants and will defend generalty the title to the Property against all claims and demands,

subject to any encimbrances of record. There is a prior mortgage from Barrower 1o WENDOVER FLNDING
dated 08/21/88  and recurded with the CCOK _ County Recorder of

Deeds on _09/26/88 _ as document number 37413305 . ("Prior Mongage"):

THIS SECURITY INSTRUM NTcombines uniform covenanis for naticnal use and nen-uniform covenants  wish
timited varintions by jurisdicticn o cunstitute a security instrument covering real propeny.

UNIFORM COVENANTS. Barriwr: and Lender covenant and agree as follows:

1, Payment of Principal and Interest,~Prevayment and Late Charges. Borrower shall prompily pay when
due the principal of and interest on the debi <yidenced by the Note and any prepayment and laie charges due
under the Note,

2. Apphication of Payments. Unless applicable ‘lawravides otherwise, all payment received by Lerder under
paragraph 1 shall be applied; firsi, to accrued interesi; second, 1o past due insurance. third, (o cument biiled
insurance; fourth to past due principal; fifth,to current hilledqirincipal; sixth, to charges; seventh, to prircipal due;
and last, to eccrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments ‘charges, fines and impositions anrisutable fo
the Property which may atiain priority over this Security Instrument, zud leaschold payments or ground rems, if
any. Borrower shall pay them on rime directly to the person owed payinent. Upon Lender's request, Borrower
shal) promptly furnish 1o Lender all notices of amounts 1o be paid under his paragraph and shall prompily furnish
1o Lender receipts evidencing the payments,

Borrower shall prompiy discharge any lier. which has priority over this Secuiity” Instrument except far the Prior
Mongage unless Borrower: (a) agrees in writing to the payment of the obligation cecursd by the lien in a manner
acceplable to Lender; (b) contests in good faith the lien by, or defends against entorzement of the lien in, legal
proceedings which in the Lender's opinion operate 10 prevent the enforcement of the lien or fo-feiture of any pan of
the Property; or {c) secures from the holder of the lien an agreement satisfactory to Lender subsidinating the lien 10
this Security Instrument, If Lender determines that any part of the Property is subject (o a lier which may auain
priority over this Security Instrumeni except for the Prior Morgage, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or miore of the acticns set forth above with 10 days of the giving
af notice,

4. Hazard Insurance. Borrower shall keep the improvements now exisling or hereafter crecied on the
Property insured against Joss by fire, hazards included within the term "extended coverage™ and any cther hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier previding the insurance shall be chosen
by Borrower subject fo Lender’s approval which shall not be unreasonably withheld. If Borrawer fails 1o maintain
coverage described above, Lender may, at Lender's option, obtain coverage 1o protect Lender’s rights in the
Propenty in accordance with paragraph 6.

Allinsurance policies and renewals shall be acceptable 1o Lencer and shall include a standard mortgage
ciause. Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower shall prompiiy
give to Lender all receipts of paid premiums and renewal nolices. Inthe event of loss, Borrower shali give prompi
notice to the insurance carrier and Lender. Lender may make proof of loss if not made prompily by Bacrower.
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Unless Lender and Borroswer otherwise agree it writing, insurance procecds shall be applicd 10 resioration or
repair of the Property damaged, i the restoration or repair is economically feasible and [ender's secuny is not
bessened. 11 the restoration or repair is i economically Teasible or Lender's seeurity would be lessened, the
insurance proceeds shall be applied to the sums sceured by this Security Instrisment, whether or not then due, with
any excess paid to Borrower, I Borrower abandons the Propenty, or does not answer within 30 days a notice trom
Lender that the insarance carrier has offered 1o seutle a claim, then Lender may cotlect the insuraniee proceeds,

Lender may use the proceeds to repair or restore the Property of 1o pay sums secared by this Seewrity Instrument,
whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 pringipal shall not
extend or postpone the due date of the monthly payments referred to in paragraph | or change the amount of the
pagments.  [under paragraph 20 the Property s acquired by Lender, Borrower's right to any insurance palivies
and proceeds  resalting from damage to the Propenty prior o ihe acquisition shall piss o Lender 1o the exient of
the sumis secured By (his Security fnstrument immediately prior to the acquisition,

5. Preservatlonund Maintenance  of Property; Rorrower's Applieation; Leascholds.  Borrower shall nat
destroy,  damage  or zabstantally  change  the Property, allow the Propenty o deteriorate  or commis waste.
Barrower shall be indetfueitifany forfeiture action or procecding,  whether civilor criminal, is begun that in Lender’s
good Taith judgment could resuld m forfeiture of the property or otherwise matenially ampair the lien ereated by his
Security Instrument or Lemdel's security interest. Borrower may cure such o default and reinstate, as provided in
paragraph 16, by causing the actien or proceeding 1o be dismissed  with a ruling that, in Lender's good faith
determination, precludes  forfeiture o he Borrower's interest inthe Property or other material impairment of the lien
created by this Security Instrument or bender's security terest. Borrower shall also be i default if Borrower,
during the loan application process,  gave_inaterially false of inacenrate  information o statements o Lender (or
faited to provide Lender with any material iniorzpztion) in connection with the loans evidenced by the Agreement. [(
this Security Instrument is on leaschold, Borrowsr shall comply with the provisions of the Tease, and if Borrower
acquires fee title to the Property, the feaschold ad foe titde shall not merge unless Lender agrees 10 the merger in
writing.

6. Protection of Lender's Rights In the Property. 1/ Borrower fails o perform the covenants and agreements
contained in this Security lInstrument, or there is o legal proceeding  that may sighificantly alfect Lender's rights in
the Property (such as proceeding in bankruptey, probate, forcendomnation  or o enforce laws or regulations), then
Lender may do and pay for whatever is necessary 1o proteet thedviue of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured” by p-dien which has priority ever thiy Security
Instrument, appearing in court, paying reasonable  attorneys’ fees and ‘entering on the Properly 1o mike repairs,
Alithough Lender may take action under this paragraph 6, Lender does not have 0o so.

Any amounts  disbursed by Lender under this paragraph 6 shall become ~pdtiivional debt of Bortower secured
by this Security Instrument.  Unless Borrower and Lender agree to other lerms” ol payment, these amounty  shail
bear interest from the date of disbursement  at the Mote rate and shall be payable, with interest, upon nolice from
Leader (o Borrower requesting payment.

7. Inspection.  Lender or ity agent may make reasonable entries upon and inspections—af 2z Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for theipspection.

8. Condemnation, The proceeds of any award or claim for damages,  direct or consequential, —in conneetion
with any condemnation or other taking of any part of the Property, or for conveyance in licu of condsunation, are
hereby assigned and shall be paid o Lender.

Inthe event of a total taking of the Property, the proceeds  shail be applied 10 the sums secured by this Security
Instrument, whether or not then duc, with any excess paid 1o Borrower. I the event of a partid 1aking of the
Property, unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrament
shall be reduced by the amount of the proceeds  multiplicd by the following fraction: (1) the total nmount of the
sumg secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the 1aking. Any balance shall be paid w Borrower,

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor  offers
to make an award of settle o claim for damages, Borrower $ails to respond to Lender within 30 days atter the date
the notice is given, Lender is authorized to colleet and apply the proceeds, at its option, cither to restoration ot
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not
extend or posipone the duce date of the monthly paymems referred to in paragraph 1 or change ihe amount of such
payments,
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9, Borrower Not Released; Forbearance By Lender Not o Waiver. Extension of the time for pavment o
modification of amortization of the sums secured by this Secunity Instrument granted by Lender to any successor ir
interest of Borrower shall net operate to release the liability of the criginal Borrower or Borrower's successors  ir
interest. Lender shall not be required 1o commence proceedings  against any successor i interest or refuse to
exiend time for payment of otherwire modify amonization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors i1 interest.  Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10, Successors und Assigns  Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreements  of this Security Instrument shall bind and benefii the successors  and zssigns of Lender and Borrower,
subject 1o the provisions of paragraph 16. Borrawer's covenants and agreemenis  shall be joint and several.  Any
Borrower who co-signs this Security Instrument but does not execute the Note: (3) is co-signing this Security
Instrument onlv'\o morigage, grant and convey (hat Berrower's interest in the p-operty under the terms of this
Security Instrumeat: (b) is not personally obligated to pay the :ams secured hy t1is Securily Instrument; and i)
agrees hat Lender and any cther Borrower may agree 1o extend, modify, forbear or make any accommodations
with regard to the teriuis-vitthis Security Instrument or the Note without that Borrower's consenl.

11, Loun Charges. 'i1e loan secured by this Security Insirument is subject to a law which sets mavimum loan
charges, and that law is finzilyinterpreted so that the interest or other loan charges collected or o be collected in
connection  with the loan excerd.-the permitted limits, then: (a} any such loan charge shall be reduced by the
amount necessary 10 reduce the chasge to the permitted limit;and (b) any sums already collected from Borrewer
which exceeded permitted limits willie vefunded 1o Borrower. Lender may choose (o make this refund by reducing
the principal owed under the Note or by inaling a direct payment tu Borrower. Ifa refond reduces principal, the
reduction will be treated us a panial prepayment vithout any preparmeni charge under the Note.

12. Legislation Affecting Lender's Righes.. If enactmem or expiration of applicable laws has the effect of
rendering any provision of the Note or this Securiiy/Instrument unenforceable according to its terms, Lender, at its
option, may require immedinte payment in fullof ali sume_secured by this Security Instrument and may invoke any
remedics permilted by paragraph  20. If Lender exercises ‘this option, Lender shall take the steps specified in the
second paragtaph of paragraph 16.

13. Notices. Any nolice 1o Borrower provided for in this Security Instrumeni shall be given by delivering il or by
mailing it by first class mail unless applicable law requires use of unother methed. The notice shall be directed o
the Property Address or any other address Rorrower designates by police to Lender. Any notice 10 Lender shall be
given by first class muil 10 Lender's address stated herein or any other-uddress Lender designates by nolice 10
Borrower, Any notice provided for in this Security Instrument shall be o:emed” 1o have been given to Borrower or
Lender when given as provided in this paragraph.

14. Governing Law: Severability. This Security Instrument shall be governes %y federal law and the law of the
jusisdiction in which the Property is located. Inthe evemt that any provision or clauie of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect othe- provisions (of this Security Instrument or
the Note which can be given effect without the conflicting provision. 7o this end the piovizions of this Security
Instrument and the Note are declared (o be severable,

18, Borrower's Copy. Borrower shall be given one conformed copy of the Note = of this Secunty
Instrument.

16. Transfer of the Property or @ Beneficial Interest in Borrower, I all or any pant of the Property or any
interest in it is sold or transferred (or ifa beneticial interest in Borrower is sold or transferred and Borrower is not a

natural person) without Lender's prior written coisent, Lender may, at its option, require immediate payment in fuil

E of all sums secured by this Security Instrument. However, this option shail not be exercised by Lender ifexercise is

¥4 prohibited by federal law as of the date of this Secunity Instrument.

Lj If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The nctice shall provide a

. period of not less than 30 days from the date the notice is delivered or mailed within which Berrower must pay all

ﬁ sums secusred by this Security Instrument. 1fBorrower faiis to pay these sums prior 10 the expiration of this period,

q Lender may invoke any remedies permitted by this Security Instrument withont further noice or demand on
Borrower.
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17, Borrower's Right to Reinstate. 1t Burrower meets certain conditions, Borrower shall have the right 1o have
enforcement  of this Security [nstrument disconlinued  ai any time prior to the earlier of: (0 § days (or such other
period as applivable law may specily for reinstatement)  before sale of the Property pursuant 1o apy power ol sale
contained in this Security Instrument; or (b entry of a judgment enforcing this Security Instrument.  Those
conditions are that Borrower: (a) pays Lender all sunis which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any offier covenants ot agreements;  (c) pays all
expenses incurzed in enforeing this Sceurity Instrumient, including, but not limited o, reasonable  atorneys’ fees:
and (d) takes such action as Lender may reasonably require to assure that the lien ol this Security  [nstrument,
Lender’s rights in the Property and Borrower’s obligation (o pay the sums secured by this Seeurity Instrument shall
continue unchanged.  Upon reinstatement by Borrower, this Sccurity Instriment and Wic obligations seeured  hereby
shall remain fully effective as is no acceleration had oceurred.  However, this right o reinstate shall not apply in the
case of acceleration under paragzaphs 12 o7 16.

(8. Hazardov Substances,  Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardons Sabstances  on or in the Property. Borrower shall not do, nor aliow anyone else © do anytiing
affecting the Progeny” that is in violation of any Environmental Law. The preceding twa semtences  shall not apply to
the presence. use o clorage on the Property of small quantines of Hazardous  Substanees  that are generally
recognized to be appropriaty to normal residential uses and to maintenance of the Praperty.

Bortower shall promptly give Lender written notice of any investigation, claim, demand, liwsuit or ¢ther action by
any governmental or regulatory ‘agency  or private party involving the Property and any Hazardous Substance  or
Environmenta: Law of which Borrower bas actual knowledge. 51 Borrower learns, or is notified by any govermmental
or regulatory authority, that any removel or other remediation of any Hazardous Substance  allecting the Propenty is
aecessary, Borrower shall promptly take (all recessary  remedinl actions in accordance  with Environmental Law.
A used in this paragraph 18, "Harardous ‘substances”  are those substances  defined a5 toxic or hazardons
substances by Environmental Law and the follow'ng substancez:  gasoline, kerosene, other flammable or toxie
petroleum - productt, loxic pesticides  and  herbicides,  volatile solvents, materials  comaining  asbestos  or
formaldenzde, and -adioactive materials. As used in (s paragraph (8, "Environmenta  Law” means federal laws
and laws of the jurladiction where the Property is located thai-relate to health, safety or environmental protection.

19. No Defpults. The Borrower shall rot be in defauic of any provision of the Prior Morigage or any othier
morgage secured by the Property.

20, Acceleration; Remedies.  Lender shall give notice (o Botsaver prior to accelersion  following Borrower’s
breach of any covenant or agrecment i this Security Instrument (har'aot prior to aceeleration urder paragraping 12
and 16 unless applicable law provides otherwise). The notice shall specify: (a, the defaut; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice i iven 1o Borrower, by which the defaull
mus: be cured; and (d) that failure to cure the default on or before the date speéitizd in the netice may resudl in
acceleration  of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice skall further inform Borrower of the right to reinstate alter acceleration and the right to assert
in the forcclosure proceeding the non-existence  of a default or any other defense of Borrswes 1o acceleration wd
foreclosure.  Ifthe default is not cured on or before die date specified in the notice, Lender atitsontion may require
immediate  payment in full of all sums secured by this Security Insirument  without farther dzmand  and may
foreclose this Security Instrument by judicial proceeding,  Lender shall be entitled to collect alt exyenses incurred in
pursuing the remedies provided in this paragraph 20, including, but nov limited to, reasomable  wtiofeys’ fees and
costs of ntle evidence,

21, Lender in Possesslon.  Upon ageeleration under parngraph 20 or abandonment o the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
Judiwcially appointed receiver) shall be entitled to enter upoa, tike passession  of and manage  the Property and 1o
collect the rents of the Property including those past due. Any remty gollected by Lender or the roceiver shall be

_applied first to payment of the covts of management  of the Property and collection of remts, including, but not
limited to, receiver's fees, premiums on receiver's bonds and ressonable  artorneys’ fees, and Uwen 1o the sums
secured by this Security [nsteument.

22. Release.  Upon payment of afl sumy secured by this Security Instrument, Lender shall refease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23 Walver of Homestead,  Borrower waives all right of homestend  excmption in the Propenty.

24. Riders to this Secuelty Instrument. 1fone or more riders ure exeeuted by Borrower and recorded  together
with this Sccurity Instrument, the covenanis and agreements of each such ridder shall be incorporated into and shall
amend an) supplement the covenants and agreements ol this Securily {nstrument as ifthe rider (8) were a part of
this Security lustrument.
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BY SIGNING BELOW, Borrower accepts  and agrees 1o the terms and  covenants  contaiped in this Security
Inctrument and in any rider(s} executed by Borrower and recorded with the Security Insirument.

"'-

' ’\/"".//-P-

-Borrower

-Borrower

Space Below This Lane For Acknowleginent!

’ AF-’,M s, Prepared Iy: YERONICA G RHODES
uu.&’.. i of Chic.igoe

M@I#uq atiomr 12 Suite 0,03, Chicage, IL 60670

P

STATE OF ILL!NOIS County ss:

— -

1, , a Notary Public in and for said coumy and state, do hereby
certify that CAROLYN | SMITH, SINGLE NEVEP iiARRIED

personally known to me to be the same per. ons) whose name(s) is (are) subscribed to the foregoing insirument,
appeared  before me this day in person, and awiknewledged that signed and
delivered the said instrument as free ard voluntary act, for the uses and purposcs therein set forh.

5
Given under my hand and official seal, this -.)i AT anyof ; i 7

My Commission expires:

OFFICIAL SEAL
SYLVIA AGUIRRE

NOTARY PUBLIC, STATE OF iLLING
8
MY COMMISSION EXPIREB 0R/2 1199
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