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OPEN-END MORTGAGE

Account No,

THIS OPEN-END MORTGAGE gSewnty instrumet on _ JANUARY 22 , 1997 . Tiw
mortgagor i DAVID R. CLAUSELL MARRIED 1‘0 THY CLAUSELL [Bomower).

Tndcala markal stalia}
This Security Instrument is given fo American General Finance, inc/ whith is organized and existing under the laws of Delaware, and whose
addresgis = 17820 S. HALSTED, HOMEWCOD Winois (‘Lender'). Borowermaylmm
indebledness to Lender in amausis fluchiating from time o tme Up N v pnmtpalsumo{ TEN THOUSAND AND NO
CENTSRA R hk Ak dkddkdhhdhidddhdhdkdhddddhdn (US$ 10.,005.00 ) which amount constitides the maximum
amount of unpaid lcan indebladness, exclusive of intorest, therson, which s secter under this Secirity instrument. This debt is evidenced by
Borrower's Revolving Line of Credit Agreement and Disclosure Statement daled the Sarie date as this Security Instrument {"Not"), which provides
for monthly payments, with the full debt, if not paid sarller, due and payable as providea in the isote. This Security Instrument sacures i Lander. (a)
the repayment of the debt evidenced by the Nela, with interest, and all renawals, emaswmﬁm {b) the payment of all other sums,
with intarest, advanced under paragraph 7 to prolect the sacurity of this Security instrument; f-; potfomrmdﬂommr’lmmm
mmmmmmmmmmmeﬂm and (qmunmmsmmwmmmmthMm
delvered o the recorder for record. For this pumose, Bormower does hereby morigage, warmant, =t and convey to Lender with morigage
cowuntskto socuremepaynmiotmtorogomglrmmr:essolﬁommrrmmnmwme tie mowing described propery locatad in
County, Hinols;

10T 8 IN BLOCK 4 IN FORD-HOMES, A SUBDIVISION OF SOUTHWEST 1/4 OF NORIAWEST 1/4 OF
SECTION 7, TOWNSHIP 36 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
QOOK COUNTY, ILLINOIS.

MORE COMMONLY KNOWN AS: 449 MANISTEE, CALUMEY CITY, ILLINOIS 60409

PIN: 30-07-129-008-0000

Priot instrument Reference: Vokume  NA

01300007 1L Favelving Mortgage (Rev. 556




* TOGETHER WITH all the improvements now of hereefier erected on the propety,
mineral, ol and gas wmmmmmmumsmmMama
shall also be covered HsmmnthhMthMhMuh'Mf
BORROWER COVENANTS that Borrowss is lawhaly seised of the estaie comveyed and has the right I morigage,
, and thal e Property is unencumbersd, wbr«umummm mmxmﬁﬁ
hwhhmmummmm»mmdmﬁ

cwmm:mw«a:“ummmm&m
1. interest; Prepmyment charge
wm the Note and any prepayment

request
pqmu taxss, urance and olher
o m%&mmm ummmwmmimzuu

mmmmmmmuu
of ground renta, if any, Borower shal fumish %o Lender
paid under this parsgraph. ¥ Borower makes these payments direcly, Borrower shal promptly
Bomowst shak . F.acharge any lieh which has over this Securly Insirument uniess Borrower: (a) agress
of the obligation secured W th?mnr R 7 (b) contests in good fallh the lien by, w”ﬂ#w
o in, legal procesdings which 7 Lender's opinion b Mdhhuhﬂndwpﬁdh
mhmhhﬂudhvwm mmnnbnumwnmm ¥ Londer

anypuldtho subject 10 '« o1 which ﬂplbrlymms.wn Lender may give Borrower a notice ideniifying
mnhnwhk'wamthdmmmwawdﬂHMdmh

;‘: 2 3
73 55”5 77s

of
of not then

§z
??

Muhwm-mwm&mmm«mmu The
Uniess the Noto provides otharwise, any appiication of bWMM"‘ﬂﬂmhuudhmw
oo 10 I parsqraph 1 4nd 2o chge s amount of e payment paragraph 18 2 Propery Is 2ccuired by Lender, Bomowers ight
o any insurance policies and proceads resulling from damage © the Propery prior & the acquiston 7.l pass to Lender 1o the sxdent ol the sums
mwmmmmwuum
Leaseholds. Borower shell not dealroy, or a7 dally change the
Securlty instrument is on a leasehoid, Borrowsr shall comply ' i the provisions of
mmmmbhmnwmhmmmmmmwnnwﬂhm
WWLWW?W%MWJ“M? iy,
] N
mmmmmmmms-m{:;m vake 5
T L e e
) , 1
myukneﬂon rlﬂlpmglphr does not have 1o do %0,
Any amounts disbursed by Lender unde this 7 shall bacome additiona! dobl of Borrower secured by this instrumest.  Unisas
Borrowsr and Lendet agree fo cther lirms of payment, Shese amounts shall bear inferest from the dete of disbursement at the Note rale and shel! be
payabie, with inketest, upon notice from Lendes % Bomower requeating paymen.
¥ Lender morigage insuraince as a condhion of the loan secured by this instrument, Borrower shall pay the
Mhhmmmummmmmammm accordance with P"":‘m
Wsmmmapphhhhw
8.in Lender oF its ri2y Mmakie reasonable eniries upon and o be Lender shall give Borrowe: neiice i the
mdmmhmwwgmmbhmhhhmm pectons Propery. -
9, Condemnation, The proceeds of any award or claim for damages, direct of consaquential, in connection with any condemnadion or olhe: taking
of any part of the Property, of for conveyance in lieu of condemnetion, are hereby assigned and shall be paid 1o Lender,
in the even of & lotal taki dmmm.mmmmuwmunmsmmwm mmm«nmm
due, with any excess paid o . inthe event of & taking of the Property, uniess Borrower and wiiling, the
sums secured by this insrumont shall be by the amount of tha proceed mulbiodb;hbmm( wmmtul
the sums secured ' before the teking, divided by (b) the fair market value of the Property immediaiely before the taking. Any belance shall

be paid 1o Borower, W05 681
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I the Property is abandoned by Bomower, of i, afier noltice by Lander to Botrower that the condemmor offers i make an award or settle & claim fo:
damages, Borrowst falls o raspond to Lendar within 30 days afier the dais the nofico is given, Lender is authorized fo collect and apply the
proceeds, al its option, sither in restoration of repair of the Property of i the sume securad by this Securlty instrument whether or not then due,

Unless the Nots provides otherwise, any appiication of proceeds to principal shalt not operate to retease the Kabilty of the original referred o in

. memmam
- 10. Not Released; Forbearance By Not a Waiver. Extension of the time for 1 o medification of amortization of the sums

i
1
.,

i

by Lendier fo any successor in interest of Borrower shall nof oparale 1o releass the lisbilly of the oviginal

imerast. Londer shall not be required to commence against any successor in iierest of refuse fo
mmmdmmmuz‘mm strument by reason by any demand made by the original
3 sccossor in inkerest. Any forbearance by Lendsr in exercising any right of ssmedy shall not be & weive of of prociude the

romedy.
Bound; Joint and Several : Co- , The covenants and of this inatrument shal bind
s oo e of Lot B, o o pofoms o pagaph 1 OTowe'scomatt o avemors
.mmmwmw%mmmm nol oxeculs the Nodo: ()
Bomower's
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\ .m%mimmmwmmwmmuﬁm In which the Property is located. In
s 0 o St ot o s Nt which ?mmm:mmwﬁm” mr“&mhmmumm
o ca by 2 To
and the Nole are deciard fo be ssverable.
15, Borawer's .mmuwmmw‘dmmmmmmm
18. Transher of the of a Beneficial Inkerest In Borrower, ¥ 7 of xny part of the Property or any interast in X fe acld or ranstered (o1, # 2
beneficlal lmerost in Borrowes is ukd of transierred and Somower Is it A natiral porson) without ® prior writien consent, Lendor may, at it

g

wmmwmm«ummmﬁmm‘nmmmm,mmmwmmrmem»
this option by Lander is prohiblied by federni iaw a8 of the dule of this Sectr'ey ¥ istrumen.

¥ Lander exercises this option, lender shafl give Borrower nolice of acceleratzn, “ha notice shall provide a. period of not less than 30 days from
the due the notica is delivered or malled within which Boerowsr must pay all sume #.ctr ed by this Security instrument. X Somower faits io pay thase
aums priof I the sxpirstion of this period, Lendes may invoke any pevmitied b it insirument without further nolice or demand on

17.aém-rmwnW.Tohmm-dugw,w,ammmmmm»mmuwm

Insirument dizcontinued. Upon reinstedement by Borrower, this Instrument and the obia?c ) secueed thereby shell remain fully efleciive as

¥ no acceleration had occurred. " _ ,

18.Aeuhnﬁon:ﬁonm.ﬁmﬁ:l n 16, i Bormower is in defaul due to L vzamence of any of the events of default
in the "DEFAULT; TERMI N AND A TION BY LENDER® provision of the Mas,

upmu:{a)hm(b}hwﬂonmiwbmhmgam,nﬂhaﬁmwmmu&:

by the defauk must be cured (Uniess & court having a foreciosune fvalving the Py

wiittan finding that Bomowar has exercised Botrower's right fo reinsiate within the five (5) yeans preces

cure period shall extend for only 30 daysj; and {d) that fallure I cure the default on or betore the date

accelaration of the sums secured by this Secur he

of befora the date speckied in the notice, Lander at ks option may sums

unle actual possession \
20, Reteass, Upon payment of all sums secured by tis Securily instrument, Lande: shall discharge this Securily Intirument, Borrower shakl pay
any recordation costs bt shall not be o pay any othet 8.
21. Advances b Protact Security. MWMN secure the unpaid balance of advances miade by Lender, with respect o the
Property, for the payment of taxes, assessments, insurance prensiums and cosls incumed for the protaction of the Property.

§7056451
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BY SIGNING BELOW, Bomwmpbudmsh&nhmuﬁmmﬁawﬂhdmﬂ;&uﬂ;kﬂmﬁummmﬂm
waives Borrower’s right of homestead in the Property. By signing below, __ KATHY CLAUSELL , the spouse of Borrower, has
ahoexewbdﬂrish:hum:ﬁsoblyhrﬂnwpmdmmmmwm(anddushmhymmmmm)ddes

fights of homestead in the property,

/) Luid) houet]

o name biol fife) ))M)REW D. SLAGER DAVID R. CLAUSELL

Opmeld Qoifbni i /4[{' Lu ( /1{ (S L(

(printor typa name below Hoe) - TGMAFL, CASTANEDA Borrower CLAUSELL

STATE OF HLLINOIS, COUNTY 6 WILL

|, ELAINE SPERA & Notary Public in and for said County and Staie, do hereby cortily that

DAVID R. CLAUSELL, MARRIED TO KATHY ELAUSELL
(¥ acknovledpud by wik, ae el 53 tusbend, andd 'his wite' wllsy wile's nume)

personially known to me to be the same petsons_ whase name_S~ .2 __ subscribed to the foregoing instrument, anpeared before me this__ 22nd
day of __JANUARY 1997 , in perecn, and acknowledged that_they _ signed and deivered the sakd

instrument as THEIR frae and voluntary act, Jor e Uses and purposes therein st fodk,
(histhely

Given under my hand and official seal this _ 221 day of __ JANUARY

{SEAL} ELAIN £ TPERA

My Commission expires: NOTAP® s 7 SIATE OF ILLINGIS
9/5/99 MYC * -..cm EXPRES:00/05/89 S ELAT
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